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Alabama (State of ) 

Bridge 
proved—Bo branches of the 
Alabama Legislature have ap- 
proved bills authorizing the crea- 
tion of the State Bridge Finance 
Corporation and empowering it to 
refund the approximately $4,365,- 
500 of outstanding bonds of the 
Alabama Bridge Corporation and 
the Alabama Bridge Authority. 
The legislation provides for dis- 
solution of the latter two agen- 
cies... Sponsors of the measures 
expect that the existing 4% in- 
debtedness can be refunded 
through the new agency at about 
l'2n%. 

ARKANSAS 
Arkansas (State of ) 

March Tax Revenues Higher— 
Tax collections of the State rose 
1.87% in March to $2,529,726 from 
$2,483,316 in the corresponding 
month in 1942, a report from the 
Department of Revenues showed. 

The State benefited principally 
by an upswing in sales taxes, 
which aggregated $738,025 in 
March and compared with $609,- 
386 last year. Income tax collec- 
tions also were a factor in the 
gain in total receipts, rising to 
$290,814 from $270,689. Beverage 
taxes totaled $115,900, compared 
with $107,087. 

Gasoline tax collections for the 
month totaled $768,407, a reduc- 
tion of 16.41%, compared with 
$919,254 in the 1942 month. Auto 
license fees receded to $137,136 
from $145,034. 

Among other items of revenue 
to show an increase, cigarette tax 
stamps totaled $204,501 and sev- 
erance taxes amounted to $102,- 
582, which compared with $175,- 
614 and $67,681 respectively in 
March, 1942. 

The gain in total receipts for 
March reversed a downward trend 
shown in the first two months of 
the year when total tax revenues 
amounted to $9,251,734, compared 


with $9,641,228 in the first quar-| First National Bank of Boston.'other funds, it was ruled by the, 


ter of 1942, a reduction of 4.04%. 


bt Refunding Ap-| 


CALIFORNIA 


| Palo Verde Irrigation District, 
Calif. 

Petition For Rehearing Denied 
—The United States Supreme 
Court on May 1 denied the peti- 
tion of J. R. Mason of San Fran- 
cisco for a rehearing in the matter 
of J. R. Mason vs. Palo Verde Ir- 
rigation District, respondent. The 
district plan of debt readjustment 
was confirmed by the U. S. Dis- 
trict Court in 1938. Through an 
RFC loan, bondholders, under the 
plan, were offered 24.81 cents on 
the dollar for unpaid bonds and 
interest. 


COLORADO 


Denver, Colo. 


Reports 1942 Surplus Of $436,- 
000—-The city closed its books for 
the 1942 fiscal year with a sur- 
plus of $436,000. Moreover, the 
City Auditor predicts that in 1943 
the city will have about $116,000 
more to spend than had been an- 
ticipated when the annual budget 
was adopted in December. 


Sugar City, Colo. 


Bonds Called—It is reported 
that 4% refunding bonds (all out- 
standing maturities) were called 
for payment on May 1, 1943, at 
the First National Bank, Denver. 
Dated June 1, 1939. Due Jan. 1, 
1944 to 1956. 

Bonds Authorized—The mu- 
nicipal legislative council has 
passed an ordinance authorizing 
an issue of $23,000 refunding 
bonds. 


CONNECTICUT 


Meriden, Conn. 


Bond Sale—The $200,000 street 
improvement bonds offered May 
13 were awarded to the First Bos- 
ton Corp., New York, as ls, at a 
price of 100.695, a basis of about 
0.87%. Dated May 1, 1943. De- 
nom. $1,000. Due $20,000 on May 
1 from 1944 to 1953 incl. Prin. 
‘and int. (M-N) payable at the 





Legality approved by Ropes, 





| Gray; Best, Coolidge & Rugg of 


Boston. Among other bids were 


| the following: Home National 
|Bank of Meriden, 


ls, 100.514; 
Harris Trust & Savings Bank, Is, 
100.479; Day, Stoddard & Wil- 


| liams, 1s, 100.42; Dick & Merle- 


Smith,.1s, 100.419; Harriman Rip- 
ley & Co., Inc., 1s, 100.399; Glore, 
Forgan & Co. and C. F. Childs & 
Co., 1s, 100.335. 

The bonds are dated May 1, 
1943. Denom. $1,000. Due $20,000 
May 1, 1944 to 1953. Bidder to 
name one rate of interest in a 
multiple of % of 1%. Prin. and 
int. (M-N) payable at the First 
National Bank, Boston. The bonds 
will be engraved under the super- 
vision of and authenticated as to 
genuineness by said bank; their 
legality to be approved by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Pama. Saeee opinion bees Le 
‘urn e ‘ a 
general PPS sagen gg city 
payable as to both principal and 
interest from ad valorem taxes 
which may be levied without 
limit as to rate or amount on all 
the property taxable by the city 
except as to any classified tim- 
berlands subject to a limited rate. 
No bid for less than par and ac- 
crued interest to date of delivery 
will be considered. Delivery to 
the purchaser at the above bank 
on or about May 24, against pay- 
ment in Boston funds. 


-Waterbury, Conn. 


Bond Sale—The $185,000 water 
supply bonds offered May 6—v. 
157, p. 1513—were awarded to 
Barr Bros. & Co., of New York, 
as 1.30s, at a price of 100.037, a 
basis of about 1.29%. Dated May 
1, 1943, and due May 1, 1957. 
Other bidders: (for 1.40%) Hemp- 
hill, Noyes & Co., and Coffin & 
Burr, $185,757; Estabrook & Co., 
Putnam & Co., and Goldman, 
Sachs & Co., $185,695.60; First Na- 
tional Bank of Boston, $185,314.15; 
Blyth & Co., $185,201.65; First 
Michigan Corp. and R. D. White 
& Co., $185,166.51; (for 1.50%) 
Salomon Bros. & Hutzler, $186,- 
071.15; Chemical Bank & Trust 
Co., and Kean, Taylor & Co., 
$185,943.50; Harris Trust & Sav- 
ings Bank, $185,886.15; F. S. 
Moseley & Co., $185,758.50; A. G. 
Becker & Co., $185,611; Halsey, 
Stuart & Co., $185,606.80; Equit- 
able Securities Corp., $185,536.50; 
R. S. Dickson and Hornblower & 
iWeeks, $185,331.15. 


FLORIDA 


Ellenton, Fla. 

Town Abolished — The above 
town has been abolished and the 
Manatee County Board of Com- 
missioners will handle any mat- 
ters relating to default on the 
town’s indebtedness. 


Florida (State of ) 
Refuses To Order Ad Valorem 
Levy For Gas Tax-Supported 
Bonds—Tax levies for bonds can- 
not be compelled so long as the 
bonds or their interest coupons 





are paid with gasoline taxes or 


State Supreme Court May 4 in 











affirming Circuit Judge W. T. 
Harrison, who had declined to 
order an ad valorem tax levy in 
Sarasota County on a mandamus 
by the American United Life In- 
surance Company. 

The high tribunal said the rec- 
ord showed sufficient money in 
the hands of the State Board of 
Administration to pay Sarasota 
County’s immediate maturities, 
with provisions made for future 
retirements and no indication that 
any defaults would occur. 

The court declared that a bond- 
holder “will not be allowed to re- 
fuse payment from a source other 
than that expressly pledged to 
him. Neither may he prevent the 
county from obligating itself else- 
where to obtain funds with which 
to pay him.” 

It had been contended by the 
insurance company that guaran- 
teed ad valorem levy would add 
to the marketability of the bonds, 
but the Supreme Court said that 
“in the light of the.history of 
bond and tax problems Over the 
past decade in this State, we can- 
not escape the conclusion that the 


bonds enjoy greater security un- | 


der the present setup than at any 
other time.” 

A State Constitutional amend- 
ment ratified by electors last year 
established the State Board of 
Administration and turned over 
to it for 50 years the revenue 
from two cents a gallon of gaso- 
line tax to pay county and district 
road bonds. Governor Holland 
said it would remove the neces- 
sity for levying any ad valorem 
tax to retire such bonds. 


Jacksonville Beach, Fla. 

Bond Call — City Clerk C. U. 
Smith calls for payment on July 
1, 1943, at par plus accrued inter- 
est, at the Florida National Bank, 
of Jacksonville, the following re- 
funding bonds of 1940: 

Series A, No. 8. 

Series B, Nos. 9 to 45. 

Series C, Nos. 46 to 370. 

Said bonds constitute all the 
outstanding bonded indebtedness 
of the city. Interest ceases on 
date called. 


Live Oak, Fla. 

Refuses To Make Debt Service 
Levy—lIt is reported that the city 
has refused to levy the 3-mill tax 
for payment of delinquent tax 
notes issued in lieu of past’ due 
interest under the terms of a debt 
refunding effected in 1938. The 
notes, according to report, were 
to be payable out of delinquent 
tax collections and if this was not 
possible, they were to become 
payable at 75 cents on the dollar 
out of a 3-mill continuing levy. 
An effort is expected to be made 
to enforce terms of the refunding 
plan through litigation. 


Miami, Fla. 

Tenders Received—In connec- 
tion with the call for tenders on 
May 5, of $200.000 refunding of 
1940, Series GM bonds, Director 
of Finance A. E. Fuller advises 
us that the following tenders to- 
taling $178,000 were received: 





| 


DIVIDEND NOTICE 








THE BUCKEYE PIPE LINE 
COMPANY 
26 Broadway 
New York, April 30, 1943. 


A dividend of Twenty (20) Gas 2 share 
a eg Hk By Rt 
r value s 5 
943, to stockholders of need the close of 


business May 28, 1943 
J. R. FAST, Secretary. 








Citizens State Bank, Strasburg, 
Ohio, $5,000, 3%4s, due in 1952, at 
107.00. 

Chase National Bank, New 
York, $108,000, 334s, due in 1961 
to 1964, at 106.50. 

Messrs. Smith,’ Barney & Co., 
of New York, $5,000, 342s, due in 
1958, at 107.50. rs 

Messrs. Mackey, Dunn & Co., of 
New York, $55,000, 3%s, due in 
1959, at 109.73, and $5,000, 3%s, 
due in 1957, at 108.74. , 

All prices tendered, plus ac- 
erued, with interest yields rang- 
ing from 2.75% to 3.32%. 


Bonds Purchased—aA. E. Fuller, 
Director of Finance, reports that 
the City Commission authorized 
on May 12 the purchase from the 
Chase National Bank of New 
York, of $108,000 334s, due in 
1961, 1963 and 1964, at 106.50 and 
interest, yielding 3.27% to 3.32% 
to maturity. All of the other ten- 
ders were rejected. 


GEORGIA 


Georgia (State of ) 


To Set Aside Surplus for Rail- 
road Debt Retirement—Announc- 
ing that the State of Georgia has 
accumulated a cash surplus of 
$2,324,000 since his inauguration, 
Gov. Ellis Arnall said May 7 that 
this would be placed in a sinking 
fund to retire all outstanding 
bonds issued for the construction 
of the W. & A. Railroad to Chat- 
tanooga, Tenn. 

He said the surplus will be in- 
vested in War Bonds and other 
securities and will be sufficient 
to pay off all the bonds, the last 
of which fall due on July 1, 1946. 

Through this procedure, he said, 
the income received by the State 
that normally would be required 
for bond payments may be used 
for other purposes. He added he 
hoped to use this income to set 
up another sinking fund to have 
in reserve for post-war improve- 
ments. 

Governor Arnall said that the 
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surplus had been accumulated 
even though the State’s revenue 
had fallen off about one-third be- 
cause of gasoline rationing and 
even though $2,800,000 of the 
State’s indebtedness had been re- 
tired since he took office. 

He credited the cooperation of 
department heads and the State 
Auditor B. E. Thrasher, Jr., in his 
program of “economy and effi- 
ciency” for the surplus, adding: 
“It shows that we have lopped off 
hundreds of employees and not 
replaced them and that we are 
carrying out our promises of ef- 
ficiency and economy.” 

He said that the State issued 
bonds to build the railroad from 
Atlanta to Chattanooga in 1838, 


adding that since then the State | 


has paid twice the principal in 
interest charges. Of the $8,000,000 
bonds originally issued, which 
were ordinarily refunded when 
due, a total of $2,324,000 are still 
outstanding. This consists of 
$200,000 due on July 1, 1943; 
$200,000 July 1, 1944; $1,698,000 on 
July 1, 1945, and $226,000 on July 


1, 1946. 
HAWAII 


Hawaii (Territory of ) 

Bond Call — Territorial Treas- 
urer W. D. Ackerman, Jr., an- 
nounces that all Territory of 
Hawaii, 4%% public improve- 
ment bonds of 1922, Nos. 1 to 
1350, are called for payment on 
June 1, 1943. 

Dated June 1, 1922. 
$1,000. Due June 1, 1952. 
est J-D. 

On and after date called the 
Territory of Hawaii will pay, 
either at the Territorial Treas- 
urer’s office in Honolulu, Oahu, 
T. H., or at the Bankers Trust 
Co., New York City, the principal 
of said bonds together with in- 
terest accrued thereon, upon pre- 
sentation and surrender of said 
bonds accompanied by all unpaid 
matured coupons and all appur- 
tenant coupons maturing after 
said date. Interest ceases on date 


«called. 


Denom. 
Inter- 


ILLINOIS 


Artesia T: te P. O. Buckley), 
il. 
Bonds Voted—At a recent elec- 
tion the voters approved an issue 
of $110,000 highway bonds, 


Calumet City, Ill. 
Bond Issuance’ Restrained— 
Judge Joseph A. Graber of the 
Cook County Superior Court on 





May 10, issued an injunction re- 
straining officials of the city from 
issuing $425,000 in bonds to ob- 
tain funds to pay off judgments 
‘against the city. Flotation of the 
bonds was authorized by the City 
Council January 28. The injunc- 
tion suit was brought by the In- 
diana Harbor Belt Railroad. 

The bond issue was voted under 
order of Cireuit Judge John 
Prystalski, before whom Mayor 
John Jaranowski and the city’s 
Aldermen face charges of con- 
tempt of court because judgments 
amounting to $554,000 have not 
been paid. The judgments were 
issued about two years ago by 
Circuit Judge Dennis J. Normoyle 
in favor of Calumet City citizens 
for defaulted special assessment 
bonds. 

The injunction also restrained 
Victor Schlaeger, Treasurer, Cook 
County, and Michael J. Flynn, 
County Clerk, from taxing or at- 
tempting to collect certain taxes 
within the city on property owned 
by the railroad. They are pro- 
hibted by the order from collect- 
ing taxes to be used for the pay- 
ment of certain bonded indebted- 
ness. The city ordinance provided 
for the collection of a direct an- 
nual tax for the payment of prin- 
cipal and interest on the bonds 
covered by the ordinance. 


Casey, Ill. 

Bonds Called —3%4% electric 
light plant and system revenue 
refunding bonds Nos. 104 to 111, 
aggregating $8,000, were called 
for payment on May 1, 1943, at 


cago. Dated July 1, 1940. 
May 1, 1955 and 1956. 
Chicago, /il. 

General Tax Rate At Record 
High — Chicago’s 1942 tax rate, 
applicable to the bills to be mailed 
out soon, is $10.42 for each $100 
of assessed valuation, it was an- 
nounced by County Clerk Michael 
J. Flynn on April 21. This is the 
| highest general property tax rate 
in the history of the city, topping 
by 53 cents the previous high of 
| $9.89 established as the 1941 rate, 
‘the Chicago “Tribune” said. 

Mailing of the new bills will be 
completed in from two to four 
weeks, Flynn said, indicating that 
the first tax penalty date will fall 
on May 15 or June 1. The dead- 
line is 30 days after the last bills 
have been mailed out. May 1 was 
the first penalty date last year. It 
was indicated that the penalty 
date for the second half will be 
September 15 or October 1. 

Chicago’s total tax bill this year 
will be $193,977,192, an increase 
of $2,486,192 over that of last 
year. 

The rate increase was caused 
principally by a drop in assessed 
valuation for the city, from $1,- 
935,481,424 last year to $1,861,- 
585,339 this year, Flynn said. A 
comparison of the totals levied 
against taxpayers for the two 
years shows that. in the aggregate 
the burden is up about 1% over 
last year’s. 

Here is an analysis of the new 
city tax rate as compared with 
that of 1941: 

1942 1941 


$3.68 
3.56 
1.15 
80 





Sanitary District__- 
County .60 
Forest Preserve__-- 10 

Flynn said the delay in mailing 
out tax bills this year was attrib- 
utable to the county’s help short- 
age, caused in part by the volun- 
tary retrenchment program in his 
office and partly by the man- 
power drain of selective service, 
which has taken many experi- 
enced employees in recent months. 

Debtor Units Cut Indebtedness 
—The six major governmental 
units in the Chicago area reduced 
their aggregate indebtedness by 
approximately $24,549,000 in the 
12 months ended March 31, ac- 
cording to a recent analysis of 
their quarterly financial state- 
ments. Total indebtedness of the 
six units on March 31 was $438,- 
781,000, which compared with 
$463,330,000 a year earlier. 

Total indebtedness at the close 
of 1942 was $407,837,000, some 
$31,000,600 higher than the March 
31 figure, but this increase re- 
‘flected the sale of 1943 tax an- 
ticipation warrants. 

Net bonded debt of the six units 
declined to $293,567,000 on March 
31 from $321,269,000 a year ear- 
lier, a reduction of $27,702,000. 
Redemptions by the City of Chi- 
cago and the Sanitary District of 
Chicago figured prominently in 
this decline. The city cut its net 
bonded debt to $58,755,000 from 
$67,152,000 a year ago, and bonded 
indebtedness of the sanitary dis- 
trict receded to $102,995,000 from 
$110,688,000. 


All of the six units had lower 
net bonded debt totals than a 
year ago. The Chicago Park Dis- 
trict lowered its total by more 
than $6,000,000 to $72,480,000 from 
$78,551,000. Smaller reductions 
were reported by Cook County, 
the Board of Education and the 
Forest Preserve District. 


Floating debt of the taxing 
units, which includes such items 
as unpaid bills, salaries and judg- 
ments, declined $5,283,000, aggre- 
gating $20,605,000 and comparing 
with $25,888,000 on March 31, 
1942. The city cut its floating 
debt almost in half to make the 











par, at the Continental Illinois 











decline in the aggregate possible. 
Floating debt of the municipality 
amounted to $7,974,000, of which 
$3,093,479 was represented by un- 
paid bills and payrolls, and the 
balance by judgments, Last year’s 


National Bank & Trust Co., Chi-, 
Due |! 








figure of $15,450,000 included 
$8,228,040 in unpaid bills and 
payrolls. 

Two other of the gavernmental 
units, the Forest Preserve Dis- 
trict and the Sanitary District, 
were able to report reductions in 
their floating debt structures. The 
three other units reported in- 
creases, with the totals of the 
Park District and the county each 
rising more than $1,000,000. 


The Park District, on the other 
hand, was the only one of the six 
that had a smaller amount of tax 
anticipation warrants outstanding 
than last year. The Park Dis- 
trict’s total declined to $7,874,000 
from $8,605,000. The largest in- 
crease was shown in statement of 
the county, whose total advanced 
to $10,370,000 from $6,580,000. 

Purchasers Of Warrants — The 
$5,000,000 1% tax anticipation 
warrants of 1943, dated May 5, 
1943, recently sold by R. B. Up- 
ham, City Comptroller, as re- 
ported in v. 157, p. 1699, were 
purchased by the _ following 
group: Continental Illinois Na- 
tional Bank & Trust Co., First 
Nationai Bank, Harris Trust & 
Savings Bank, Northern Trust 
Co., City National Bank & Trusi 
Co., and the American National 
Bank, all of Chicago. 


Downers Grove Sanitary District, 
Hl. 

Bond Call—The District Board 
of Trustees, through its Treas- 
urer, Maude D. Uppercue, calls 
for payment on June 1, 1943, San- 
itary District Refunding, Series 
1936, bonds Nos. 31 to 34. Issued 
April 1, 1936, callable Dec. 1, 1940, 
or any interest paying date there- 
after. Upon presentation to the 


Northern Trust Co., of Chicago, on 
or before date called, said bonds 
with all subsequent coupons at- 
tached will be redeemed at their 
face value of $1,000 each, plus ac- 
crued interest at 434%, to June 1, 
Interest ceases on date 


1943. 
called. 


Illinois (State of ) 

More Than $21,000,000 of Gas 
Tax Revenues Distributed Locally 
—The State of Illinois returned 
$21,578,510 of its 1942 gasoline tax 
collections of $44,544,998 in net 
allotments to counties and munic- 
ipalities, the investment firm of 
Barcus, Kindred & Co., Chicago, 
points out in a statistical analysis 
just issued. Of this distribution, 
counties received $9,522,218 and 
aaa obtained $12,056,- 
292. 

County distributions were based 
on the amount of motor-vehicle 
license fees paid by the residents 
in each county, and city allot- 
ments were based on the 1940 
population census. 

The City of Chicago received 
$6,270,037 in allotments from the 
1942 collections. Cook County’s 
share was $2,902,934. A total of 
$946,998 was allotted to 25 other 
municipalities in the county. Of 
the latter amount, Oak Park re- 
ceived $130,919; Evanston ob- 
tained $122,861; Cicero got $121,- 
166, and Berwyn’s share was 
$92,728. Of the total 1942 dis- 
tribution, 48% went to Cook 
County and its 26 municipalities 
including Chicago. 

Discussing the outlook for 1943. 
Barcus, Kindred & Co., said: 
“While 1942 gasoline tax receipts 
and distributions showed only 
minor variations from former 
years because of the fact ration- 
ing was not imposed until Decem- 
ber, revenue in 1943 will experi- 
ence a marked decline. 


“This means a curtailment in 
the income of counties and munic- 
ipalities derived from gasoline tax 
distributions. Hitherto this in- 
come has been used for under- 
writing expenses for highway and 
street construction and repair and 
for meeting interest and principal 
payments on emergency relief 
bonds. Deficiencies in county or 
municipal revenue would have to 
be met either by the levy of ad- 
ditional taxes or the extension 





of State aid from tax sources 
stimulated by war activity.” 


| 
| 


| 


KANSAS 


Hutchinson, Kan. 
Bonds Removed Frem Massa- 
chusetts Legals List—The Office 


Massachusetts, in a bulletin dated 
May 5, reported that. municipal 
obligations of the above city had 
been removed from the list of in- 
vestments legal for savings banks 
in Massachusetts. 


KENTUCKY 


Kentucky (State of ) 


Tax Burden Low In Comparison 
With Other States — Kentuck- 
ians pay a relatively small amount 
of taxes in comparison to pay- 
ments in other States, Dr. James 
W. Martin, Director of the Bureau 
of Business Research at the Uni- 
versity of Kentucky, said in a re- 
cent address prepared for deliv- 
ery over Station WHAS, Louis- 
ville. Dr. Martin said the trend 
is toward an even greater differ- 
ence “between the level of taxa- 
tion in Kentucky and that in the 
average State.” His address, ‘‘Re- 
lation of Taxation to Industrial 
Development in Kentucky,” was 
the ninth in a series presented by 
the university. 

“In the main,” he said, “it is a 
matter of indifference to the in- 
dividual manufacturer how he 
pays his tax. Whether the tax is 
imposed on his plant as property 
or on his gross receipts, for ex- 
ample, is ordinarily unimportant 
to the industrialist, unless the 
form of the tax influences his 
ability to pass it forward to his 
customers. 

“One significant test of attrac- 
tiveness of a particular State from 
the taxation viewpoint, therefore, 
may be the relative size of the 
State’s total tax collections. . os 

From 1941 census figures, Dr. 
Martin said, “it appears that the 
per capita State and local tax 
collections in Kentucky are among 
the lowest in the country.” 

y comparing these figures with 
those from the 1932 survey, “it is 
apparent not only that the Ken- 
tueky tax collections are much 
lower than average, but also that 
the difference is gradually in- 
creasing,’ Dr. Martin said. ““Ken- 
tucky taxes were considerably 
lower in 1932; they were relative- 
ly much lower in 1941.” 

The speaker said that out of 
every $100 of income payments 
in 1941, an average of $9.04 went 
to pay State and local taxes in 
Kentucky. The average for all 
the States was $9.94, he said, and 
for New York State it was $11.14, 
and for Arkansas $18.47. 

“Presumably, the manufacturer, 
concerned with the relative at- 
tractiveness of two or more loca- 
tions from a taxation viewpoint, 
would want to know not only the 
level of ‘taxation, but also the 
trend,” Dr. Martin said. He cited 
the 1941 and 1932 comparisons to 
show Kentucky’s improving posi- 
tion among the other States. 

The lone exception cited to the 
comparatively low taxes was the 
production tax placed on dis- 
tillers in Kentucky. But even 
here, he said, “the distilling in- 
dustry has. shown much more 
rapid growth than any other im- 
portant kind of Kentucky manu- 
facturing.” 


Owen County (P. O. Owenton), 


Ky. 

Bond Call — County 5% road 
and bridge refunding bonds, Nos. 
6 to 14, are called for payment 
on June 1, 1943, at par, at the 
Central Hanover Bank & Trust 
Pee York City. Dated March 


Lewiston, Me. 


Note Sale—The Second National 
Bank of Boston was awarded on 
May 12 an issue of $650,000 notes 
at 0.50% discount. Dated May 1, 
1943, and due Dec. 31, 1943. Other 
bidder was Leavitt & Co., New 
York, at 0.573%. 


Maine (State of ) 


Legal List Issued—Homer E. 
Robinson, State Bank Commis- 





of the Commissioner of Banks of | 








sioner, has just issued a list of 
securities certified as legal in- 
vestments for Maine savings 
banks. 


MARYLAND 


Allegany County (P. O. 
Cumberland), Md. 

Bond Offering—Simeon WwW. 
Green, President of Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. on 
May 28 for the purchase of $40,- 
000 not to exceed 3% interest 
Memorial Hospital bonds, issue of 
i943. Dated July 1, 1943. Interest 
J-J. Denom. $1,000. Due $5,000 
July 1, 1962 to 1969. Rate of in- 
terest to be in multiples of one- 
tenth of 1%. The bonds to be 
awarded to the bidder naming the 
lowest rate of interest named in 
any legally acceptable proposal 
and offering to pay not less than 
par for the bonds. The lowest 
rate of interest will be determined 
on the basis of the lowest inter- 
est cost to the County for the 
bonds so to be issued from their 
date of issue to the last dates of 
maturity of any of said bonds. As 
between bidders naming the same 
rate of interest the proposal of the 
bidder offering to pay the largest 
premium will be accepted. In the 
event two or more responsible 
bidders have made the same bid 
and such bids provide for the low- 
est interest cost to the County as 
aforesaid, and if for the whole 
amount of said bonds so offered 
for sale, or if such bids taken to- 
gether exceed said whole amount 
of said bonds, then the bonds 
shall be awarded in ratable pro- 
portion to such responsible bid- 
ders making the same. Principal 
end interest payable at the 
County Treasurer’s office. Au- 
thority: Chapter 282 of the Acts 
of 1943. Enclose a certified check 
for 5% of the bonds offered, pay- 
eble to the County Treasurer. 


Cumberland, Md. 

Bond Offering—William E. Mc- 
Donald, Commissioner of Finance 
and Revenue, will receive sealed 
bids until 10 a.m. on May 17 for 
the purchase‘ of $150,000 not to 
exceed 4% interest airport bonds 
of 1943. Dated June 1, 1943. In- 
terest J-D. Denom. $1,000. Due 
June 1, as follows: $5,000 in 1954, 
$10,000 in 1955 to 1958, and $15,- 
000 in 1959 to 1965. Bidder to 
name the rate of interest in mul- 
tiples of “% of 1% and in addi- 
tion thereto shall state the amount 
of money for each $100.00 of the 
principal of said bonds that he is 
willing to pay. Issued under and 
pursuant to the authority of 
Chapter No. 276 of the Acts of 
1943 of the General Assembly and 
also authorized by the provisions 
of Ordinance No. 1765 of the 
Mayor and City Council passed 
on May 3, 1943. Enclose a certi- 
fied check for 2%% of the 
amount of bonds offered to be 
purchased. 


Maryland (State of ) 


Federal Property Taxation Deci- 
sion Appeal Pending—tThe Bethle- 
hem-Fairfield Shipyard, Inc., and 
the Bethlehem-Sparrows Point 
Shipyard, Inc., have given notice 
of appeal from a State Tax Com- 
mission decision upholding the 
right of Baltimore City and Bal- 
timore County to tax Federally 
installed property at the ship- 
yards. 

Bethlehem - Fairfield appealed 
its case to Baltimore City Court, 
while Bethlehem Sparrows Point 
appealed to the Baltimore County 
Circuit Court. 

Facilities at both shipyards were 
expanded by the Maritime Com- 
mission shortly after war was de- 
clared. 

Both the city and county have 
assessed Federal property along 
with that of the shipyards and 
have received taxes. The ship- 
yards, however, contend that 
neither local government has the 
right to tax Federal property and 
are seeking this exemption from 
the assessment. 

It was ruled by the State Tax 
Commission, however, that the 
taxes were not levied against the 
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Federal Government, but against 
the owners of the land on which 
the property was constructed. The 
commission said that State tax 
Jaws prescribed that the tax be 
assessed to the owners of the 
jJand. 

The commission further ruled 
that any contract between the 
Federal Government and _ the 
shipyards could be construed to 
affect the right of the city and 
county to tax the property. 


MASSACHUSETTS 


Andover, Mass. 


Note Offering—Thaxter Eaton, 
Town Treasurer, will receive 
sealed bids until 11:30 a.m. on 
May 17 for the purchase at dis- 
count of $75,000 notes. Dated 
May 17, 1943. Due Nov. 5, 1943. 
Issued in anticipation of revenue 
for the year 1943. Notes will be 
ready for delivery on or about 
May 24. 


Dedham, Mass. 


Note Sale—The $200,000 notes 
offered May 12 were awarded to 
the Merchants National Bank of 
Boston, at 0.40% discount, plus a 
premium of $4. Dated May 13, 
1943, and due $100,000 each on 
Dec. 17 and Dec. 31, 1943. Other 
bidders: Boston -Safe Deposit & 
Trust Co., and Second National 
Bank of Boston, jointly, 0.40% 
plus $3; Goldman, Sachs & Co., 
0.41%; Norfolk County Trust Co., 
Dedham, 0.41%; First Boston 
Corporation, 0.414%, and First 
National Bank of Boston, 0.421%. 


Everett, Mass. 


Note Offering — Raymond M. 
Davis, City Treasurer, will re- 
ceive bids until 11 a.m. (EWT) on 
May 18 for the purchase at dis- 
count of $400,000 notes issued in 
anticipation of revenue for the 
year 1943. Dated May 18, 1943 
and payable Dec. 10, 1943 at the 
National Shawmut Bank of Bos- 
ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Malden, Mass. 


Bond Sale—The $27,000 defense 
loan, Act of 1943 bonds offered 
May 7 were awarded to Tyler & 
Co., Boston, as Is, at a price of 
100.333, a basis of about 0.88%. 
Dated April 1, 1943, and due on 
April 1 from 1944 to 1948 incl. 
Other bidders: (for 1s) Weeden 
& Co., Inc., 100.291; Malden Trust 
Co., 100.277; John Nuveen & Co., 
100.187; National Shawmut Bank, 
100.06; Lyons & Shafto, 100.037; 
First National Bank of Boston, 
100.023; Arthur Perry & Co., 100; 
Middlesex County National Bank, 
100. 

Note Sale—The issue of $500,- 
000 notes offered May 13 was 
awarded to the Second National 
Bank of Boston, at 0.516% dis- 
count. Dated May 13, 1943 and 
due $250,000 each on Jan. 14, 1944 
and Feb. 15, 1944. The First Na- 
tional Bank of Boston, next high- 
est bidder, named a rate of 0.52%. 


Somerville, Mass. 


Bond Offering—John J. Dona- 
hue, City Treasurer, will receive 
sealed bids until 11 a.m. (EWT) 
on May 18 for the purchase of 
$10,00@ coupon defense loan 
bonds, Act of 1943. Dated April 
1, 1943. Denom. $1,000. Due 
$2,000 on April 1 from 1944 to 
1948 incl. Rate of interest to be 
expressed by the bidder in a mul- 
tiple of 4% of 1%. Prin. and int. 
(A-O) payable at the National 
Shawmut Bank of Boston. Legal- 
ity approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


Worcester, Mass. 

Note Sale—The Day Trust Co. 
of Boston was awarded on May 
12 an issue of $500,000 notes at 
0.375% discount. Due Nov. 17, 
1943. Other bidders: Bankers 
Trust Co., 0.38%; Worcester Coun- 
ty Trust Co., 0.417% and First 


MICHIGAN 


Dearborn Township (P. O. 
Inkster), Mich. 

Plans Bond Issue—An issue of 
$180,000 water and sewer system 
revenue bonds is expected to be 
placed on the market. Dated May 
1, 1943. 


Dearborn Township School 
District No. 7, Mich. 

Bond Call—Secretary Board of 
Education Roy D. Renton calls for 
payment on July 15, 1943, 4%4%, 
Series D, refunding borids, Nos. 84 
to 110, and No. 113. Dated Jan. 15, 
1935. Due Jan. 15, 1955. Interest 
ceases on date called. 


Detroit, Mich. 

Offerings Wanted — City Con- 
troller Charles G. Oakman will 
receive offerings on May 17, at 10 
a.m. (eastern war time), of non- 
callable bonds in the amount.of 
approximately $200,000 for the 
city, under the following condi- 
tions: ‘ 

Offerings shall show the pur- 
pose, the rate of interest, date of 
maturity, dollar value and the 
yield. 

Offerings will be accepted on 
the basis of the highest net yield 
to the city as computed from the 
dollar price as of May 17, 1943. 

Bonds maturing during the 
years 1944 to 1948, both inclusive, 
only will be accepted. 

The city reserves the right to 
reject any or all offerings. 

The city reserves the right, on 
bonds purchased which are deliv- 
ered subsequent to May 24, 1943, 
to pay accrued interest up to that 
date only. 

Offerings shall remain firm un- 
til 1 p.m. on May 18. 


Bonds Purchased_— Charles G. 
Oakman, City. Controller, reports 
that $177,000 non-eallable bonds 
were purchased by tender on May 
3 at an average yield of 1.521%. 
Also purchased on the same day 
were $32,000 sewage disposal, sys- 
tem revenue refunding bonds at 
an average yield of 1.794%. 


East Detroit, Mich. 
Tenders Wanted — City Clerk 
Stephen R. Henderson will re- 
ceive sealed tenders of interest 
refunding certificates Series B-10 
and Series B-12, dated Oct. 1, 
1940, and refunding Series B-3, 
Series B-5, Series B-6 and Series 
B-12, all dated Oct. 1, 1940, of 
East Detroit, Mich., until May 17 
at 8 p.m. (eastern war time). 
Tenders should fully describe 
the securities offered, including 
the series number, the par value, 
and state the price and amount 
for which they will be sold to the 
city. 
Hamtramck, Mich. 


Ordered To Increase Debt Serv- 
ice—The State Public Debt Com- 
mission recently ordered the 
City Council to levy increased 
taxes in the next five years on a 
revised schedule for amortizing a 
$681,797 sinking fund deficiency. 

Frank Matulewicz, City Con- 
troller, said he would recommend 
immediate compliance in _ this 
year’s budget by adding $19,995 
to the $60,000 debt service sched- 
ule proposed by the city’s fiscal 
advisers. 

“The diversions complained of 
are not acts of this administra- 
tion, and I think the Council will 
readily comply with remedies the 
State proposes which appear to 
be fair,” he said. 


The order, announced by D. 
Hale Brake, State Treasurer and 
Debt Commission chairman, dis- 
poses of a request of the Ham- 
tramck Council that a general 
fund note of $336,489 owed to the 
sinking fund be forgiven and that 
debt-service costs be shifted in 
greater amounts to future years, 
according to report. 

Dean Stanley, director of the mu- 
nicipal finance division, charged 
that Hamtramek has failed to 





a plan worked out in 1928, it was 
stated. 

The sinking fund should con- 
tain $1,004,023, but now has only 
$322,226, the report added. 


Lansing, Mich. 


Collected 98% Of 1942 Taxes— 
City colleeted 98% of its taxes 
for 1942, a new record for the city 
of 78,000, and retired $164,000 in 
bonds ahead of schedule, leaving 
a bond debt of only $322,000, or 
$4.10 per capita, with no school 
nor county debt, according to the 
Municipal Finance Officers Asso- 
ciation of the U. S. and Canada. 


Lineoln Park School District, Mich. 


Bonds Purchased —In connec- 
tion with the call for tenders on 
May 6, of refunding bonds and 
certificates of indebtedness, Re- 
funding Agent Matthew Carey of 
Detroit advises that the district 
purchased $3,200 refunding bonds, 
Series A, dated Nov. 1, 1935, due 
Nov. 1, 1965, at 99.21 and interest, 
and $5,409.38 certificates of in- 
debtedness, at an average price of 
96.94. 

Mr. Carey also informs us that 
in rejecting tenders at par, the 
Board voted to readvertise for 
tenders to be received June 3. 


Paris Township School District 
No. 11, Mich. 


Bond Call—District Treasurer 
Frank L. DuMond calls for pay- 
ment on July 1, 1943, 3%% re- 
funding bonds Nos. M21, M31, 
M37, M46, and M73 to the amount 
of $5,000. Due July 1, 1970. Pay- 
able at the Michigan National 
Bank, Grand Rapids. 


Summit Township School District 
No. 8, Mich. 

Tenders Wanted—F. L. Yoss, 
District Secretary, will receive 
sealed tenders until June 8 of 
series A refunding bonds, dated 
Aug. 1, 1935. 


MINNESOTA 


Minnesota (State of ) 


Rural Credit Certificates Of- 
fered—Richard W. Bassett, Con- 
servator of Rural Credit, will re- 
ceive sealed bids at his office, 
2651 University Ave., St. Paul, 
until 2 p.m. on June 2 for the 
purchase of $2,700,000 rural credit 
deficiency fund certificates of in- 
debtedness. Dated July 1, 1943. 
Denom. $1,000. Due $675,000 July 
1, 1951, and Jan. and July 1, 1952 
and Jan. 1, 1953. The certificates 
of this series maturing in 1951 
to constitute a first and prior lien 
and charge upon 50% of the $1,- 
500,000 levy to be extended upon 
the tax rolls of the State for the 
year 1949, those maturing in 1952 
to constitute a first and prior lien 
and charge upon 100% of the $1,- 
500,000 levy to be extended upon 
the tax rolls of the State for the 
year 1950, and those maturing in 
1953 to constitute a first and prior 
lien and charge upon 50% of the 
$1,500,000 levy to be extended 
upon the tax rolls of the State 
for the year 1951, respectively, to 
the extent necessary for the pay- 
ment ,of the principal thereof, 
said certificates to be redeemable 
at par on July 1; 1946, and on any 
interest payment date thereafter. 
Thirty days’ notice of call for re- 
demption shall be given by mail- 
ing notice to each agency at 
which these certifieates are pay- 
able and to the holder or holders 
thereof, if known. For the pur- 
pose of receiving such notice, the 
holder or holders thereof may 
register his or her name, address 
and certificate number with the 
State Treasurer. Such certificates 
may be registered, registration to 
be certified by the State Treas- 
urer, and are subject to successive 
registrations and transfers at the 
option of the holder or holders. 
Coupens may be separated from 
the certificates and surrendered 
to the State Treasurer for cancel- 
lation in which case the interest 





will be paid to the registered 








holder on order. Each bidder 
must name one rate of interest 
to be borne by the certificates, 
the rate to be stipulated in any 
multiple of % or 1/10th of 1%. 
Principal and interest payable in 
lawful money at the State Treas- 
urer’s office, or at the fiscal 
agency of the State in New York 
or St. Paul. The certificates will 
be bearer certificates registerable 
as to principal only, or as to both 
principal and interest. No bid for 
less than all of said issue or offer- 
ing less than par and accrued in- 
terest to date of delivery will be 
accepted. These certificates will 
be issued pursuant to the author- 
ity contained in Laws of Minne- 
sota, 1941, Chapter 463, as 
amended by Laws of Minnesota, 
1943, Chapter 439, for the pur- 
pose of providing money to pay 
maturing, valid principal and in- 
terest obligations of the State, is- 
sued by said Department of Rural 
Credit. The printed certificates 
will be furnished without cost to 
the purchaser, All bids are to 
be subject to approval of legality 
of the certificates by Thomson, 
Wood & Hoffman, of New York, 
whose approving opinion will be 
furnished the purchaser without 
charge. Enclose a certified check 
for $54,000, payable to the State 
Treasurer. 


MISSISSIPPI 


Chickasaw County (P. O. 
Houston), Miss. 

Bonds Sold—M. A. Saunders & 
Co. of Memphis have purchased 
an issue of $92,000 4% refunding 
bonds. Dated May 1, 1942. Le- 
gality approved by Charles & 
Trauernicht of St. Louis. 


MISSOURI 
Kansas City, Mo. 

Secondary Sale—The First Bos- 
ton Corp., New York, is reported 
to have purchased recently from 
a mid-Western institution a block 
of $200,000 4%4%. city bonds. 
Dated May 1,: 1932, and due on 
May. 1 from 1969 toe 1972 inel. 
Legal opinion of Benjamin H. 

Charles of St. Louis. 


MONTANA 
Gallatin County School District 


No. 7 (P. O. Bozeman), Mont. 

Sale Date Postponed — The 
$150,000 refunding bonds will be 
awarded on June 15 instead of 
June 1 as originally intended— 
v. 157, p. 1610. 

Bond Call—C. A. MacKenzie, 
County Treasurer, announces that 
234% bldg. bonds, Nos. 51 to 200, 
aggregating $150,000, are called 
for payment on July 1, 1943. Dated 
July 1, 1938. Denom. $1,000. 


Plentywood, Mont. 

Bond Offering—Sealed bids will 
be received until May 17 by F. M. 
Willard, City Clerk, for the pur- 
chase of $8,500 airport imp’t 
bonds. Interest rate is not to ex- 
ceed 6%, payable semi-annually. 
Dated May 1, 1943. Due in 1950, 
optional after five years. These 
bonds were approved by the vo- 
ters on April 6. 


NEBRASKA 


Otoe County School District No. 27 
(P. O. Syracuse), Neb. 


Bond Sale Details—The $15,000 
construction and equipment bonds 
sold as 24s to the Wachob-Bender 
Corp. of Omaha, as previously re- 
ported in these columns, were 
purchased by the bond house at 
par and mature as follows: $1,000 
in 1945, 1947, 1949, 1951, 1953 to 
1961 inclusive, and $2,000 in 1962. 


York, Neb. 

Bonds Sold—Flossie C. Hassler, 
City Clerk, reports the sale of 
$194,000 refunding bonds to Rob- 
ert E. Schweser Co. of Omaha. 


NEW JERSEY 


Millville, N. J. 


Plans Bond Election—An elec- 
tion will be held on the question 





of issuing $140,000 3% 
plant purchase bonds. 


New Jersey (State of ) 

Darby Again Heads Local Gov- 
ernment Board—Walter R. Darby, 
Commissioner of Local Govern- 
ment, has been reappointed to the 
office for a five-year term, be- 
ginning May 9, 1943, by unani- 
mous vote of both houses of the 
State Legislature. 

Gross capital debt for all coun- 
ties and municipalities in the 
State of New Jersey was reduced 
$180,207,934 or 18.33% from Dec. 
31, 1935, to the end of 1942, the 
peak of reduction falling between 
1940 and 1941, when capital debt 
was reduced $73,786,412 or 
8.026%, an average of 4.013% per 
year, according to a compilation 
of debt conditions for counties and 
municipalities, dated May 3, 1943, 
by Walter R. Darby, Commission- 
er of Local Government. 

Between Dec. 31, 1935, and Dec. 
31, 1942, gross capital debt for 
counties alone was reduced $124,- 
223,444. 

Floating debt for all counties 
and municipalities in New Jersey 
was reduced from $203,350,030 on 
Dec. 31, 1933, to $37,013,680 on 
Dec. 31, 1941, and increased to 
$38,594,893 by Dec. 31, 1942. 

Sixty-nine municipalities with 
a population of 10,000 and over 
(1930 Census) reduced their gross 
capital debt by $114,717,178, or 
17.32% from 1936 to 1942, in- 
clusive. On Dec. 31, 1935, gross 
capital debt for these municipal- 
ities totaled $662,309,297, de- 
creasing to $576,126,086 by Dec. 
31, 1941, and to $547,592,119 on 
Dec. 31, 1942. 

The report shows that as of Dec. 
31, 1942, the counties and mu- 
nicipalites show an over-all cash 
surplus of $41,228,547.76. Of this 
amount, $19,124,239.96, or little 


water 





less than half was used to sup- 
port appropriations in the 1943 
budgets. . 
The percentages of current cash 
collections of taxes are as follows: 
1937, 71.51%; 1938, 73.99%; 








1939, 78.08%; 1940, 80.15%, 1941, 
83.34%, and 1942, 87.30%. 


NEW YORK 


Babylon, N. Y. 

Amity Harbor Water District 
Bond Offering—Donald E. Muncy, 
Town Supervisor, will receive 
sealed bids until 10:30 a.m. (EWT) 
on May 19 for the purchase of 
$27,500 not to exceed 6% interest 
coupon or registered water sys- 
tem bonds. Dated June 1, 1943. 
Interest J-D. Denom. $1,000 and 
$500.. Due June 1 as follows: $1,- 
000 in 1944 to 1963, and $1,500 in 
1964 to 1968. Principal and inter- 
est payable at the First National 
Bank of Lindenhurst, with New 
York exchange. The bonds will 
be valid and legally binding gen- 
eral obligations of the town, pay- 
able in the first instance from a 
levy upon property in the Amity 
Harbor Water District in the 
town, but if not paid from such 
levy, all the taxable real property 
within the town will be subject 
to the levy of ad valorem taxes to 
pay said bonds and _ interest 
thereon, without limitation as to 
rate or amount. Said bonds are 
issued pursuant to the Town Law 
and the General Municipal Law, 
as amended, for the purpose of 
constructing a water distribution 
system in the district, a duly or- 
ganized and existing water dis- 
trict in the town, the period of 
probable usefulness of such pur- 
pose being 40 years. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
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be returned. The approving opin- 
ion of Vandewater, Sykes & Gal- 
loway, of New York, will be fur- 
nished to the purchaser without 
cost. 


Buffalo, N. Y. 

Comments By Comptroller Frank 
M. Davis—The May 1 “News Let- 
ter” of the Department of Audit 
and Control, issued by City Comp- 
troller Frank M. Davis contains 
the following comments: 

Tax Rate—The 1943-1944 Bud- 
get has been adopted. The Tax 
Rate will be $32.30 per $1,000, a 
little less than the current rate. 

Refunding—The City will re- 
fund only $3,000,000 in 1943-1944. 
The Mayor recommended an ex- 
tra million but the City Council 
and the State Comptroller agreed 
on the smaller figure. Buffalo 
thus continues the policy of re- 
cent years of paying off a great 
deal more than it borrows. Our 
debt margin is increasing by leaps 
and bounds. 

More About Blanket Refunding 
~—The subject has again been re- 
vived. The Council has before it 
two plans, submitted by compet- 
ing syndicates. No decision has 
been made, and one guess is as 
good as another on the surmise 
as to what will finally occur. 


Veto of Bonus Bill—Governor 
Dewey vetoed the bill which would 
have authorized any municipality 
to borrow money to pay a bonus 
up to $300 annually to employees 
for the period of the war. In his 
message he stated that he had ap- 
pointed an Advisory Commission 
on the subject of municipal rev- 
enues and expenditures and that 
said body had the job of solving 
the problem. 


Bond Transfers—Until July 1, 


1944, Buffalo will have to insist’ 


that transfer of its bonds be ac- 
knowledged in the same form as 
a deed of real estate. We know 
this is not popular with the bond 
fraternity but we have no choice 
but to follow the law. If this 
is not clear, please write us for 
an explanation. 

Port of New York Authority 
Litigation—As we go to press the 
vastly important case is on trial. 
We hope that the court will de- 
cide the broad question of tax- 
ability of State and municipal 
bonds rather than the much nar- 
rower question of whether the 
Authority is or is not a municipal 
corporation. In any event we 
Suppose the trial court is but a 
station on the way to the United 
States Supreme Court. 


Mamaroneck ( . O. Mamaroneck), 


Bond Offering—Owen A. Man- 
deville, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on May 19 for the pur- 
chase of $50,000 not to exceed 6% 
interest coupon or registered re- 
funding bonds. Dated June 1, 
1943. Interest J-D. Denom. $1,- 
000. Due $10,000 June 1, 1948 to 
1952. Rate of interest to be in 
multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the First Na- 
tional Bank, of Mount Vernon, or 
at the Guaranty Trust Co., New 
York. The bonds will be valid 
and legally binding obligations of 
the Town and the Town will have 
power and will be obligated to levy 
ad valorem taxes upon all the 
taxable property within the Town 
for the payment of the bonds and 
interest thereon, without limita- 
tion of rate or amount. The opin- 
ion of Sullivan, Donovan & 
Heenehan, of New York, to this 
effect will be furnished to the 
successful bidder. The enactment 
at any time prior to the delivery 
of the bonds, of Federal legisla- 
tion which in terms, by the repeal 
or omission of exemptions or 
otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser of his obligations 
under the terms of the contract 
of sale and entitle the purchaser 


'to the return of the amount de- 
| posited with the bid. No bid con- 
ditioned in any respect other than 
| upon the notice of sale will be ac- 
cepted. The bonds will be deliv- 
ered on or about June 1, at the 
|First National Bank, of Mount 
| Vernon, or at the Guaranty Trust 
Co., of New York. Enclose a cer- 
tified check for 2% of the amount 
of the bonds, payable to the Town. 


New York (State of ) 


Governor Signs Bill to Promote 
Slum Clearance—Governor Dewey 
approved recently a bill designed 
to encourage life insurance com- 
panies to undertake slum clear- 
ance projects. This new law 
amends the 1942 urban redevelop- 
ment companies law by removing 
some of the restrictions and pro- 
viding for more liberal induce- 
ments to invest. 

Mr. Dewey pointed out in a 
memorandum that “since the en- 
actment of the original law there 
have been no projects,” and added 
that “the amendments made by 
this bill are designed to attract 
private investment funds into the 
housing field.” 

The bill provides that insurance 
companies may acquire property 
condemned for them by a mu- 
nicipality. Partial tax exemption 
is granted for 25 instead of 20 
years. Development companies 
set up by insurance companies 
under provisions of the bill would 
have the right, at any time, to pay 
all accrued taxes for which ex- 
emption was granted, plus inter- 
est, and remove themselves from 
further operation of the project 
and also remove the project from 
further supervision. 

A project in New York City 
would have to have the approval 
of the City Planning Commission 
and the Board of Estimate. Con- 
tract changes could be made by a 
three-fourths vote of the City 
Council. The bill, drafted after 
conferences with Mayor F. H. La- 
Guardia, of New York, was spon- 
sored in the Legislature by Sen- 
ator William H. Hampton, of 
Utica, and Assemblyman MacNeil 
Mitchell, of New York, both Re- 
publicans. 

In his memorandum Governor 
Dewey referred to the $300,000,- 
000 bond issue authorized by the 
constitution for public housing 
projects, half of which was made 
available by the Legislature. 


Port of New York Authority, N.Y. 

Study Of War’s Effect On Trade 
And Transport Urged—A vigor- 
ous plea for joint planning now 
by New York and New Jersey to 
meet the trade and _ transporta- 
tion problems which will confront 
the Port of New York after the 
war was made by the Commis- 
sioners of the Port of New York 
Authority in their annual report 
transmitted recently to the Gov- 
ernors and Legislature of the two 
States. Reviewing the significant 
developments of 1942 in relation 
to the port and analyzing the long 
range problems of the area, the 
authority stressed the importance 
of foreign trade to port economy. 

“One out of every ten persons 
in the metropolitan area is di- 
rectly or indirectly dependent 
upon the port for’a livlihood,” the 
report points out. “The New York 
and New Jersey sections of the 
port together represent a plant 
investment of several billion dol- 
lars. The livelihood of these work- 
ers and the productivity of this 
plant will be seriously threatened 











in the post-war period. Should 
we experience a sharp decline in 
.our foreign trade, the port’s fate 
would be akin to that of Nan- 
tucket after the whaling trade 
dried up.” 

Apart from danger of a foreign 
trade decline, three_ specific 
threats to port commerce are 
cited. 


“First,” the report states, “the 
Port of New York must meet the 
challenge of the revolution in 
transportation which has been ac- 
celerated by the war; second, ex- 
traordinary measures will be nec- 
essary to regain the commerce 
which war has diverted to other 





port areas; third, the danger of 
burdensome terminal and local 
transport costs must be attacked 
with a new vigor and decisive- 
ness.” 


Indicative of the type of trans- 
portation change anticipated is 
the great wartime increase in the 
use of airplanes for both cargo 
and passenger traffic. 


“We do not subscribe to the 
school which holds that the bulk 
of commerce will one day cease 
to move by ship, rail or truck,” 
the report states. “Yet, we do 
believe that air transport will 
compete for an important volume 
of high grade freight and passen- 
ger traffic and that the Port of 
New York must plan now for the 
development of those facilities 
and the acquisition of those serv- 
ices which will make this port 
the crossroads of the world’s air 
lanes, as well as the nation’s 
principal gateway for waterborne 
commerce.” 


Port Chester, N. Y. 


Bond Offering—Amerigo J. De- 
Chiara, Village Clerk, will receive 
sealed bids until 3:30 p.m. (EWT) 
on May 20 for the purchase of 
$67,000 not to exceed 6% interest 
coupon or registered tax relief 
bonds. Dated June 1, 1943. In- 
terest J-D. Due June 1, as fol- 
lows: $5,000 in 1944, $25,000 in 
1945, and $37,000 in 1946, Rate of 
interest to be in multiples of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Washington Irving Trust Co., 
Port Chester, The purchaser will 
be furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York, that the bonds are valid and 
binding obligations of the Village. 
The Village operates under a 
special charter enacted by Chap- 
ter 818, of the Laws of 1868 of 
New York, and the’ amendments 
thereto. The bonds are to be is- 
sued pursuant to Chapter 818, of 
the Laws of 1868 of, New York, 
as amended, to fund outstanding 
tax notes, and the period of prob- 
able usefulness of the objects or 
purposes for which such bonds 
are to be issued is five years. The 
Village is authorized and re- 
quired by law to levy upon all 
taxable property of the Village 
such ad valorem taxes as may be 
necessary to pay the bonds and 
the interest thereon without lim- 
itation as to rate or amount. The 
enactment at any time prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
A certified check for $1,340 must 
accompany the bid. 


NORTH CAROLINA 


Bear Creek, N. C. 
New Industry Announced— 
Garland B. Porter, State News 
Bureau, Raleigh, recently re- 


ported as follows: 

“This small township becomes 
the home of a new industry this 
week as the first load of copper 
sulfide concentrate leaves for the 
smelter where it will be reduced 
to copper, announced C. C. 
Daugherty, head of Chatham 
Copper Company, Inc. 

“This is the first actual ship- 
ment of copper sulfide concen- 
trate from North Carolina, stated 
Daugherty, who explained that 
all the copper is going into the 
war effort. This new company 
has been in existence only two 
months and operation is on a site 
which appears to be adequate for 
mining over a long period of 
time. 

“Daugherty, formerly connected 
with the Department of Conser- 
vation and Development, stated 








that he was kicked upstairs into 
the mining business because of 





inability to obtain through pri- 
ority scrap copper for the manu- 
facture of copper sulfate. He de- 
cided to take from the ground 
what could not be obtained from 
man, he said. 

“It is his goal of the near future 
to be shipping a ton of copper 
sulfide a day. From that point 
onward expansion will be gov- 
erned by circumstances, said 
Daugherty. 

“Associated in Chatham Copper 
Company, Inc., with Daugherty 
are Arthur Goodman and Edward 
Dobkin, of Charlotte. Daugherty 
is especially grateful in starting 
this new business to J. E. Mc- 
Dougall, WPB chief for the two 
Carolinas, whose aid was given 
in many ways, he stated.” 


Buncombe County (P. O. 
Asheville), N. C. 

Ask Tenders Of Bonds—Secre- 
tary Sinking Fund Commission 
Curtis Bynum announces that 
pursuant to the provisions of the 
respective bond orders and or- 
dinances authorizing their issu- 
ance, tenders will be received by 
the Sinking Fund Commission for 
Buncombe Co., N. C., until May 
27, at noon, for purchase by the 
respective sinking funds, in the 
name of and on behalf of the is- 
suing units of the following bonds, 
all dated July 1, 1936: 

Buncombe County refunding. 

Buncombe County Series 2 re- 
funding. 

City of Asheville general re- 
funding. 

City of Asheville Series 2 re- 
funding. 

Asheville Local Tax School Dis- 
trict refunding. 

Beaverdam Water and Sewer 
District refunding. 

Skyland Sanitary Sewer Dis- 
trict refunding. 

South Buncombe Water and 
Watershed District refunding. 

Woodfin Sanitary Water and 
Sewer District refunding. 


Candor, N. C. 

Bond Sale—The $6,000 coupon 
water .bonds offered May 11—v. 
157, p. 1702—were awarded to the 
Bank of Candor, as 3s, at par. 
Dated April 1, 1943, and due $500 
on April 1 from 1946 to 1957 incl. 
Second high bid of 100.542 for 
3%s was made by McDaniel Lewis 
& Co. 


Mebane, N. C. 


Bend Offermg—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 am. (EWT) on May 18 
for the purchase of $141,000 not 
to exceed 6% interest coupon re- 
funding water and sewer bonds. 
Dated June 1, 1943. Denom. 
$1,000. Interest J-D. Due June 
1, as follows: $4,000 in 1944 to 
1948, $5,000 in 1949 to 1952, $6,000 
in 1953 to 1956, $7,000 in 1957 to 
1961, $8,000 in 1962 to 1964 and 
$9,000 in 1965 and 1966. Register- 
able as to principal alone; gen- 
eral obligations; unlimited tax; 
delivery on or about June 3, at 
place of purchaser’s choice. Prin- 
cipal and interest payable in New 
York. Bidders are requested to 
name the interest rate or rates 
in multiples of %4 of 1%. Each 
bid may name one rate for part 
of the bonds (having the earliest 
maturities), and another rate for 
the balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. Bids are required on 
torms to be furnished with addi- 
tional information by the above 
Secretary. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 





and character shall.be taxable by 
the terms of any Federal income 





tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds, and 
in such case the deposit accom- 
panying his bid will be returned. 
rhe approving opinion of Mass- 
lich & Mitchell, New York City, 
will be furnished. A certified 
check for $2,820, payable to order 
of the State Treasurer, is required. 


Taylorsville, N. C. 

Bond Cali—Town Clerk Lottie 
Teague announces that 4%-5% 
street improvement refunding 
bonds Nos, 14 to 23 to the amount 
of $10,000, are called for payment 
on July 1, 1943 at par and accrued 
interest. 

Dated July 1, 1937. Denom. 
$1,000. Due July 1, 1960. Holders 
are requested to present bonds 
with Jan. 1, 1944 and subsequent 
coupons attached at the Chase 
National Bank, New York City, 
for payment. Interest ceases on 
date called. 


Cleveland, Ohio 


Municipal Purchase Of C. E. IL. 
Plant Held Advantageous — As 
hearings on the proposed pur- 
chase of the Cleveland Electric 
Illuminating Co. by the City of 
Cleveland were resumed May 6 
by the Utilities Committee of the 
City Council, the Municipal Light 
Plant Association declared that if 
the city had owned and operated 
the C. E. I. between 1937 and 1941 
the following benefits would have 
accrued: 

Customers, both in and out of 
Cleveland, would have enjoyed 
rate reductions totaling $11,- 
013,168. 

Profits to the citizens of Cleve- 
land would have totaled $30,- 
015,968. 

None of the communities served 
by the C. E. I. would have suf- 
fered any loss in tax revenues as 
a result of municipal ownership. 

Efficiency of the system would 
have been preserved by retaining 
all the employees of the private 
company and giving them the 
protection of Civil Service. 

The City Council’s Utilities 
Committee had earlier held a 
number of hearings to permit op- 
ponents of the proposed purchase 
to present their arguments. The 
May 6 session was to give the 
proponents a chance to be heard. 
As spokesman for the Light Plant 
Association, Paul Walter, its pres- 
ident, said public ownership of 
— C. E. I. would enable the city 
0: 

Reduce all electric rates within 
the city to the level of those 
charged by the present Municipal 
Light Plant and to cut rates out- 
side the city limits by 10%—an- 
ual savings, $2,100,000 to $2,- 
350,000. 

Realize annual profits ranging 
from $4,370,000 to $7,734,000, 
largely through the elimination of 
private dividend payments. 

Increase wages and salaries of 
C. E. I. employees, based on 1941 
operations, by as much as $l,- 
190,000 a year. 

Reimburse all cities, villages, 
townships, counties and_ school 
districts for the taxes they now 
receive from the C. E. L, which 
total about $2,300,000 to $2,750,- 
000 a year. 

“It would be unfair,” said Mr. 

Walter, “to deprive the various 
municipalities of the tax income 
to which they have become ac- 
customed.” He said the savings 
outlined by his group were predi- 
cated on the payment of all taxes 
except Federal. 
! “Every publicly-owned utility 
in the nation is exempt from Fed- 
eral taxes,” Mr. Walter added. 
“This community should not be 
placed at a disadvantage with 
communities in the southern and 
western parts of the United 
States which are not paying Fed- 
eral taxes on electrical energy.” 


Columbus, Ohio 
Bonds Authorized — The City 
Council passed an ordinance to 


issue $20,000 special assessment 
street improvement bonds. 





-The motion attacked the jurisdic- 
‘spite of the fact that $18,200 of 
-bonds have not been exchanged. | 


‘the confirmation of the plan was 


‘election will be held on. the ques- 
-tion of issuing $100,000 airport 
land purchase bonds in connec- 
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Maumee, Ohio | 

Bonds Authorized—The Village 
Council has authorized an issue 
of $25,000 3% water system mort- 
gage revenue’ bonds. Interest | 
J-D. Dated June 1, 1943. Denom. | 
$1,000. Due Dec. 1, as follows:!| 
$1,000 in 1948 to 1952, and $2,000) 
in 1953 to 1962. Principal and/| 
interest payable at the State Sav-| 
ings Bank Co., Maumee. 


Ohio (State of ) | 

Cities Levy Refuse Collection | 
Fees—Garbage and refuse collec- | 
tion fees levied by three Ohio | 
cities were cited recently as fur- 
ther examples of how municipal- 
ities are tapping new sources of 
revenue to help finance the rising 
costs of government. The cities, | 
Columbus, Youngstown and Ports- | 
mouth, hope to raise a total of 
$535,000 by their respective levies, 
or enough to finance the serv- 
ice formerly performed free of 
charge, according to the Interna- 
tional City Managers’ Association. 


The City of Columbus expects to 
raise $350,000 annually by charg- 
ing residents $4 a year for each 
family dwelling and each family 
in a multiple dwelling for the col- 
lection of garbage, ashes and rub- 
bish, with the fee payable on a 
quarterly basis. Business houses 
must pay two cents a gallon ‘of 
garbage, ten cents a barrel. of 
rubbish, and 10 cents a bundle of 
rubbish. These fees must be paid 
on a monthly basis. 


Youngstown figures to raise 
$150,000 a year through the im- 
position of new garbage collection | 
fee of 50 cents a week. The refuse 
must be placed in cans of from 10 
to 30-gallon capacity. Collection 
cards must be purchased for pe- 
riods of three months or a year 
from the city finance director. 
Portsmouth expects to raise $35,- 
000 a year from its new charge! 
of 60 cents a month to each house- 
holder for the collection of gar- 
bage. 

Ripley, Ohio 

Bond Offering—J. N. Stephen- 
son, Village Clerk, will receive 
sealed bids until noon on May 29 
for the purchase of $7,500 not to) 
exceed 4% interest real estate| 
purchase bonds. Dated March 1, 
1943. Interest M-S. Denom. $500. 
Due $500 on Sept. 1 from 1944 to 
1958 incl. 





Solon, Ohio 


Hearing On Proposed Debt 
Confirmation Plan — Ralph W. 
Jones, attorney of Cieveland, ad- 
vises that there was filed on May 
5, a motion to dismiss the petition 
filed in the District Court of the 
United States for the Northern 
District of Ohio, Eastern Division, 
asking for the confirmation of a 
plan of composition for the in- 
debtedness of the Village of | 
Solon, Ohio, because of lack of 
jurisdiction. A hearing on the 
motion has been set for May 26. 


tion on the claim that the plan 
had been completely executed in 


The hearing on the petition for 


scheduled for May 6. 
Stark County (P. O. Canton), 
Ohio 
To Hold Bond Election — An 


tion with a project to be financed 
in part by Summit County. 
Wickliffe, Ohio 

Tenders Wanted—Village Clerk 
Cc. B. Lee will receive sealed 
tenders until May 31, at 8 p.m., 
of refunding bonds, dated Oct. 1, 
1936. Series and bond numbers 
shall be stated and bonds covered 
by accepted tenders shall be pre- 
sented on July 1, 1943, for pay- 
ment with accrued interest to that 
date. Bonds will be purchased at 





the lowest price offered not ex-! terest J-D. Due on Dec. 1 from| Company. In giving his opinion, 


ceeding the face value thereof 
to the extent of approximately 
$15,000. 


OKLAHOMA 


Muskogee, Okla. 


Bond Election—At an election 
on June 8 the voters will consider 
an issue of $125,000 not to exceed 
5% interest hospital site purchase 
bonds, to mature in 10 years. 


Okmulgee, Okla. 


Bond Sale Details—The $50,000 
bonds purchased earlier in the 
year by the First National Bank 
& Trust Co. of Oklahoma City, at 
a net interest cost of about 1.34%, 
as previously reported in these 
columns, were sold at a price of 
par and are described as follows: 


$15,000 hospital bonds, of which 
$8,000 maturing April 1, 
$3,000 in. 1946 and 1947,. and 
$2,000 in 1948, are 1's, and 
$7,000 maturing April. 1, 
$1,000 in 1948, and $3,000 in 
1949 and 1950 are 1s. 

35,000 sewer extension bonds, of 
which $18,000 maturing April 
1, $7,000 in 1946 and 1947, 
and $4,000 in 1948, are 14s, 
and $17,000 maturing April 1, 
$3,000 in 1948, and $7,000 in 
1949 and 1950 are 1s. 


Sapulpa, Okla. 

No Tenders Received — City 
Treasurer J. W. Howard reports 
that no tenders were received on 
May 6 of optional refunding 
bonds, Series A and B. 


The following numbers have 


been drawn by lot and called for | 


payment: 


Optional Refunding bonds, ser- 
ies “A,” 5%. Bonds numbered 16 
20, 22, 36, 64, 68, 76, 77, 100, 150, 
151, 166, 169, 182, 240, 277, 310, 
348, and 402. 


Optional Refunding bonds, Ser- 
ies “B,” 6%. Bonds numbered 12, 
28, 30, 54, 59, 62, 139, 157, 165, 
250, 255, 256, and 258. 


1962 to 1968 incl. 
|proved by Thomson, Wood 
Hoffman of New York City. 


_Latrobe Municipal Authority, Pa. 


& 


Philadelphia, 
Co., Chicago, Union Securities 


Co., Ince., Chicago, 
Co., Cleveland, Stein Bros. 
Boyce, of Baltimore, Singer, 
Deane & Scribner, and Glover & 
MacGregor, both of Pittsburgh, C. 
C. Collings & Co., Stroud & Co., 
and Dolphin & Co., all of Phila- 
delphia, and Moore, Leonard & 
Lynch, of Pittsburgh, purchased 
recently an issue of $1,550,000 3% 
series A water revenue bonds. 
Dated May 1, 1943. Interest A-O. 
Denom. $1,000. Due May 1, as 
follows: $13,000 in 1944, $14,000 
in 1945 and 1946, $15,000 in 1947, 
$16,000 in 1948 and 1949, $21,000 
in 1950, $27,000 in 1951 and 1952, 
$28,000 in 1953, $29,000 in 1954, 
$30,000 in 1955 and 1956, $31,000 
in 1957, $32,000 in 1958, $33,000 
in 1959, $34,000 in 1960, $35,000 in 
1961, $36,000 in 1962 and 1963, 
$37,000 in 1964, $38,000 in 1965, 
$39,000 in 1966, $40,000 in 1967, 
$41,000 in 1968, $42,000 in 1969, 
$43,000 in 1970, $44,000 in 1971, 
$46,000 in 1972, $47,000 in 1973, 
| $48,000 in 1974, $49,000 in 1975, 
| $50,000 in 1976, $52,000 in 1977, 
| $53,000 in 1978, $69,000 in 1979, 
| $70,000 in 1980, $73,000 in 1981, 
| $75,000 in 1982,and $77,000 in 1983. 





'Bonds maturing prior to May 1, 
| 1959, are not subject to redemp- 
‘tion prior to maturity. Bonds ma- 
turing on or after May 1, 1959, 
are subject to redemption, either 
at the option of the Authority or 
| pursuant to certain requirements 
‘of the Indenture, either as a 
| whole or in part, in the inverse 
order of their number, at any 
| time upon 30 days’ notice as pro- 
'vided in the Indenture at the 


; : . 
|following redemption prices, to- 


Three of the above listed bonds,| gether with accrued interest to 


Nos. 68, 76, and 77, Series “A,” 


are a part of the City of Sapulpa 


cemetery investment. 


Bonds should be sent for pay-| 


ment to the American National 
Bank, Sapulpa, or direct to the 
City Treasurer. 


Interest on all bonds drawn as 


listed above ceases 30 days from | 4/2/58 to 
date of call, that is, interest will | 


stop June 6, 1943. 


All matured coupons should be 
collected through the Manufac- 
turers Trust Company, New York 
City. ° 


OREGON 


Sauvie Island Drainage District 
(P. O. Portland), Multnomah 
County, Ore. 

Bid Rejected—Only one bid 
was received for the $125,000 not 
to exceed 6% interest drainage 
bonds offered May 8—v. 157, p. 
1324. The offer, a price of 98.50 
for 34s, was rejected. 


Vale, Ore. 


Bond Call—City Recorder C. 
Coats calls for payment on June 
1, 1943, refunding bonds Nos. 16 
to 106 to the amount of $45,500, 
part of an issue of $53,000, dated 
Dec. 1, 1937, in denominations of 
$500. -Payment will be made on 
date called, of the face value of 
each bond, and bonds must have 
attached all interest coupons pay- 
able Dec. 1, 1943, and thereafter. 
Interest coupons payable Dec. 1, 
1943, and thereafter. Interest 
coupons payable June 1, 1943, will 
be paid on presentation, whether 
attached or detached from the 
bonds... Interest ceases on date 
called. 


PENNSYLVANIA 


Chester Municipal Authority, Pa. 


Secondary Sale—Moncure, 
Biddle & Co. of Philadelphia and 
Blair & Co., Ine., jointly, pur- 
chased on May 6 from the Lin- 
coln National Life Insurance Co.. 
Fort Wayne, Ind., 
$150,000 344% water 


bonds, Dated Dec. 1, 1939. In- 


| the redemption date: 

| (Applicable to bonds maturing 

after May 1, 1958.) 

Redemption Price 
(% of Principal 


Period Amount) 

| 4/1/43 to 4/1/53 105% 

| 4/2/53 to 4/1/58 104% 
4/1/63 103% 

4/2/63 to 4/1/68 102% 

4/2/68 to 4/1/78 101% 

4/2/78 to 4/1/83 100% 


Principal and interest payable 
at the Union Trust Co., Pitts- 
burgh. These bonds are issued 
under. and secured by an Inden- 
ture dated as of May 1, 1943, be- 
tween the Authority and _ the 
Union Trust Co., as Trustee. 
Neither the Borough of Latrobe 
nor the Commonwealth of Penn- 
sylvania, nor any political subdi- 
vision thereof shall be obligated 
to pay these bonds or the interest 
thereon, and neither the faith, 
credit nor taxing power of the 
Borough of Latrobe or the Com- 
monwealth, or any political sub- 
division thereof is pledged to the 
payment of principal or interest 
on said bonds. The bonds are 
- payable solely out of the revenues 
of the Water System of the Au- 
thority pledged under and by the 
Indenture. The Act of Assembly 
of the Commonwealth authoriz- 
ing the issue of these bonds pro- 
vides that: “bonds issued by any 
Authority, their transfer, and the 
income therefrom (including any 
profits made on the sale thereof) 
shall: at all times be free from 
taxation within the Common- 
wealth of Pennsylvania.” Legal- 
ity approved by Reed, Smith, 
Shaw & McClay, of Pittsburgh, 
and Barnes, Dechert, Price & 
Smith, of Philadelphia, for the 
Bankers, and by H. A. Stewart. 
of Latrobe, for the Authority, all 
of whom have relied upon the 
opinion of Joseph A. Beck, of 
Pittsburgh, with respect to the 
titles of the Latrobe Water Com- 





a block. of! pany, and the acquisition by the 
revenue! Authority of the property and 


franchises of the Latrobe Water 


Bond Sale—A syndicate com-' 
posed of E. H. Rollins & Sons,| 
John Nuveen &/|—H. H. Baish, Secretary of the 
| School 
Corp., New York, A. C. Allyn &| Board, is asking for sealed bids 
Stranahan,/| until noon on May 17 on various 
Harris & Co., Inc., Toledo, Otis &| holdings of Pennsylvania munici- 
&)|pal bonds aggregating $3,931,000. 


Legality ap-| Mr. Beck has relied upon a report 
of the Commonwealth Title Com- 


pany with respect to the titles of 
the Latrobe Water Company. 


Pennsylvania (State of ) 
Retirement Board Offers Bonds 


Employees Retirement 


The offering includes the follow- 

ing blocks of $100,000 or more, 

all of which represent Philadel- 

phia School District bonds: 

$260,000 2% % bonds. Dated June 
15, 1938 and due June 15, 
1945. 

260,000 2% % bonds. Dated June 
15, 1938 and due June 15, 
1946. 

260,000 2% % bonds. Dated June 
15, 1988 and due June 15, 
1947. 

260,000 2% % bonds. Dated June 
15, 1938 and due June 15, 
1948. 

350,000 334% bonds. Due seri- 
ally, the average maturity be- 
ing 2% years. 

Government-Owned Machinery 
Subject To Local Taxation—Gov- 
ernment-owned machinery which 
is on lease to Pennsylvania man- 
ufacting concerns engaged in war 
work is subject to county real es- 
tate taxes, the State Supreme 
Court ruled May 13 in a case de- 
scribed by the court as one “of 
great importance.” 

In a five-to-two opinion, the 
tribunal reversed a ruling of the 
Allegheny County Court, and up- 
held a real estate assessment in 
that county on machinery oper- 
ated by the Mesta Machine Corp., 
but leased to the firm by the Gov- 
ernment. 

A valuation of $618,000 had 
been placed by the county asses- 
sor on the machinery, which is 
used in the manufacture of war 
implements. 








Philadelphia, Pa. 
Secondary Sale—The Lincoln 
| National Life Insurance Co. of 
Fort Wayne, Ind., sold on May 6 
a total of $464,000 of bonds of the 
above city to various buyers, as 
follows: F. S. Moseley & Co., New 
York; account of Smith, Barney 
& Co., New York, and Yarnall & 
Co., Philadelphia; Lehman Bros., 
New York, and Moncure Biddle & 
Co., Philadelphia; Schmidt, Poole 
& Co., and Butcher & Sherrerd, 
both of Philadelphia. 


Ridley Township School District 
(P. O. Woodlyn), Pa. 


Bond Offering—Harry F. Kreig, 
Jr., District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on June 1 for the pur- 
chase of $75,000 1%, 1%4%, 142%, 
1%4%, 2%, 2% %, 242%, 254% or 
3% coupon, registerable as _ to 
principal only, improvement 
bonds. Dated June 15, 1943. De- 
nom. $1,000. Due $3,000 June 15, 
1944 to 1968. Bids will be re- 
ceived for the entire issue at any 
of the above rates of interest but 
no bid combining two different 
rates of interest will be accepted. 
The bonds and the interest there- 
on will be payable without de- 
duction for any tax or taxes, ex- 
cept succession or inheritance 
taxes, now or hereafter levied 
or assessed thereon under any 
present or future law of the Com- 
monwealth, all of which taxes the 
School District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the district, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. The enact- 
ment at any time prior to the de- 


livery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These obligations will be payable 
from ad valorem taxes. Issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a 
certified check for 2% of the par 
value of the amount of bonds bid 
for, payable to the District Treas- 
urer. 


Shillington, Pa. 

Bond Offering —L. Hemmig, 
Borough Secretary, will receive 
sealed bids until 7 p.m. on June 
10 for the purchase of $30,000 not 
to exceed 2% interest coupon 
general obligation utility bonds. 
Dated July 1, 1943. Interest J-J. 


Denom. $1,000. Due July 1, as 
follows: $1,000 in 1944, $2,000 in 
1945, $1,000 in 1946, $2,000 in 
1947, $1,000 in 1948, $2,000 in 
1949, $1,000 in 1950, $2,000 in 
1951, $1,000 in 1952, $2,000 in 
1953, $1,000 in 1954, $2,000 in 
1955, $1,000 in 1956, $2,000 in 
1957, $1,000 in 1958, $2,000 in 
1959, $1,000 in 1960, $2,000 in 
1961, $1,000 in 1962, and $2,000 
in 1963. The bonds will be 


callable on any anniversary date 
of issue at par and accrued in- 
terest. Said bonds will be sold 
and delivered to purchaser only 
if and after the proceedings au- 
thorizing their issuance have 
been approved by the Department 
of Internal Affairs. Enclose a 
certified check for $1,000, payable 
to the Borough. 





PUERTO RICO 


Puerto Rico (Government of) 
Bond Call—The following bonds 
of Puerto Rico are called for pay- 
ment: 
On July 1, 1943 


Homestead, Series 3 and B, 
4%% (entire issue). 

Dated Jan. 1, 1932. 
1, 1952. 

Homestead, Series A and B, 
412% (entire issue). 

Dated Jan. 1, 1933. Due Jan. 1, 
1953. Payable at the office of the 
Treasurer of Puerto Rico, San 
Juan. 

Public Improvement, Series A 
to L, 5% (entire issue). 


Dated Juiy 1, 1923. Due July 
1 1944 to 1945. Payable at the 
United States Treasury, Wash- 
ington, D. C., or through any Fed- 
eral Reserve Bank. 


On Jan. 1, 1944 

Public Improvement, Series A 
to D, 5% (entire issue). 

Dated Jan. 1, 1923. Due Jan. 1, 
1945 to 1948. Payable at the 
United States Treasury, Washing- 
ton, D. C., or through any Federal 
Reserve Bank. 


Due Jan. 


Clinton, Tenn. 


Bond Call—Town Secretary- 
Treasurer J. M. Burkhart an- 
nounces 3% electric system rev- 
enue bonds Nos. 292 to 340 are 
called for payment on June l, 


1943. Dated June 1, 1939. Due 
June 1, as follows: $24,000 in 
1958, and $25,000 in 1959. The 


Town reserves the right to pay off 
and redeem said bonds in their 
inverse numerical order at the 
rate of 5% if redeemed on or be- 
fore June 1, 1942 (as to bonds so 
redeemable), 4% if redeemed 
thereafter and on or before June 





1, 1945. Holders of these bonds 
and coupons shall present the 
same for payment at the Hamil- 
ton National Bank, Knoxville. or 


| the Chase National Bank, in New 


York City, on or before date 
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called. All bonds, together with 
interest due thereon, will, when 
presented, be paid in accordance 
with terms of said bonds. Inter- 
est ceases on date called. 


Newbern, Tenn. 


Bonds Sold—The Municipal 
Bond & Investments Co. of Mem- 
phis has purchased an issue of 
$17,000 4% funding bonds, series 
of 1942. Dated March 1, 1942. 
Legality approved by Charles & 
Trauernicht of St. Louis. 


TEXAS 
Hidalgo County (P. O. Edinburg), 


Texas 

Approves Refunding Contract— 
According to newspaper reports, 
the County Court on April 20 en- 
dorsed a contract with the Ran- 
son-Davidson Company, Inc., of 
‘Wichita, to refund approximately 
$1,500,000 of permanent improve- 
ment refunding bonds and war- 
rants, Series 1932, provided a suf- 
ficient percentage of the security 
holders agree to the proposal. 

Interest savings alone will 

amount to about $31,000 yearly 
over the life of the bonds, it was 
«said. 
_ The contract as submitted by 
_the bond company calls for $517,- 
000 of the permanent improve- 
ment refunding bonds, Series 
1932, be reissued at $493,000, at 
312% interest, maturing in 1977, 
but callable at any time. The 
_county owns $20,000 of this series 
and would retire this amount un- 
der the contract. 

Permanent improvement war- 
rants, Series 1932, of $801,900, 
would be refunded in a $487,410 
issue at 3% interest. The county 
would retire $109,600 of this issue 
and $208,890 would be cancelled. 

Permanent improvement re- 
funding warrants, Series 1932, of 
$193,000, would be refunded in an 
issue of $157,600 at 342% interest, 
with $25,600 owned by the county 
to be retired. 

The series at present bears in- 
terest at 342% and 5%. 

The bond company has’ six 
months in which to complete the 
contract, according to report. 


Jefferson County (P. O. 
Beaumont), Texas 


Warrant Sale—The $28,000 per- 
manent improvement warrants of- 
fered May 10 were awarded. to 
the Columbian Securities Corp. 
of San Antonio, as 1's, at a price 
of 100.25, a basis of about 1.40%. 

The warrants will be dated 
June 1, 1943. Interest J-D. Dated 
June 1, 1943. Denomination $1,000. 
Due Dec. 1, as follows: $5,000 in 
1943 and 1944, and $6,000 in 1945 
to 1947. Rate of interest to be 
in multiples of 4 of 1%. No bids 
for less than par and accrued in- 
terest. 


Stephens County (P. O. 
Breckenridge), Texas 


Bonds Sold—An issue of $26,-| 


000 254% and 3% road refunding 
bonds was purchased recently by 
J. Bradley White of Dallas. Dated 
April 15, 1943. Legality approved 
by John D. McCall of Dallas. 


Texas (State of ) 


Warrants Called—State Treas- 
urer Jesse James has called for 
payment at face value State of 
Texas General Revenue warrants 
to and including No. 261,680-D 
(1941-42 Series), which includes 
all warrants issued prior to and 
including Aug. 27, 1942. This call 
is for $480,543.56. 


General revenue warrants, dated 
prior to Sept. 1, 1940, are now 


| void because of the State statute 
_for two years’ limitation. Pos- 
'sessors of these warrants should 
| make arrangements with the State 
| representatives of their district 
‘to have them presented to the 
|General Claims Committee for 
| special appropriation at the next 
|session of the State Legislature. 
Out-of-State holders of such war- 
|'rants are requested to notify the 
| State Treasurer’s office. 


| Other than general revenue 
| warrants, all State warrants are 
| cashable when issued and should 
'be presented immediately for 
_payment. Prompt presentation for 
payment of these warrants will 
be greatly appreciated by the 
| State Treasurer’s office. 


UNITED STATES 


United States 
Local Housing Authorities 
Award $12,364,000 Notes — The 
aggregate of $12,364,000 notes of- 
fered May 12 by a group of 14 
local housing authorities were 
sold as follows: 


Messrs. Salomon Bros. & Hutz- 
ler, of New York, were the suc- 
cessful bidders for the $730,000 
Twenty-Fourth Series, Hartford 
Housing Authority, Conn., notes 
at 67%, plus a premium $5.00; 
$1,500,000 Twenty-Seventh Series, 
Hartford Housing Authority, 
Conn.; $490,000 Allentown Hous- 
ing Authority, Pa., and $528,000 
Fifth Series, Wilmington Housing 
Authority, Del., notes at .68%, 
plus small premiums, and $1,252,- 
000 Erie Housing Authority, Pa., 
notes at .72%, plus a premium of 
$18.00. 

Messrs. F..S. Moseley &.Co., of 
New York, were the successful 
bidders for the $1,000,000 Twenty- 
Fifth and $1,000,000 Twenty- 
Sixth Series, Hartford Housing 
Authority, Conn., notes at .68% 
and .65%, respectively, plus a 
premium of $21.00 on each issue, 
and $1,000,000 Sixth Series, Wil- 
mington Housing Authority notes 
at .67%, plus a premium of $21.00. 

The Girard Trust Co., of Phila- 
delphia, was the successful bidder 
for the $428,000 Burlington Hous- 
ing Authority, N. J., notes at 
60%; $336,000 Augusta Housing 
Authority, Ga., $408,000 Kern 
County Housing Authority, Cal., 
$340,000 Upland Housing Author- 
ity, Cal., notes at 62%; $666,000 
Superior Housing Authority, Wis.., 
$1,014,000 Bethlehem Housing Au- 
thority, Pa., notes at 63%, and 
$310,000 Shreveport Housing 
Authority, La., notes at .65%, plus 











/small premiums. 

| The Chemical Bank & Trust 
Co., of New York, and Associates, 
| were the successful bidders for 
| the $192,000 Conway Housing Au- 
| thority, Ark., $170,000 King Coun- 
| ty Housing Authority, Wash., and 
| $500,000 Scranton Housing Au- 
_thority, Pa., notes at 68%, plus 
| small premiums. 

| Messrs. Harriman Ripley & Co.., 
Inc., were the successful bidders 
'for the $500,000 Fourth Series, 
| Wilmington Housing Authority, 
Del., notes at 59%, plus a pre- 
-mium of $5.50. 

Governors Seek Return Of 
States’ Rights—Governor Herbert 
R. O'Conor of Maryland and 
Thomas E. Dewey, Governor of 


New York, declared on April 10 | 


that America’s most vital domes- 
|tic problem centered upon what 


\they called the Federal Govern- | 


/ment’s usurpation of local and 
State rights. 

State rights yielded to the na- 
tional Government for the suc- 








cessful prosecution of the war 
should be tagged for return to 
the State after the emergency, 
O’Conor told the regional confer- 
ence of New England and Middle 
Atlantic States on post-war prob- 
lems in the States. The meeting 
was held in New York City. 

“Not another iota of State pow- 
ers should be yielded unless we 
are firmly convinced that such 
yieldings is essential to the con- 
duct of war activities,’ O’Conor 
said. “ ...If ever there was 
need for eternal vigilance, there 
is need now in this matter of 
State powers. There will be def- 
inite need of such vigilance at 
the war’s conclusion if we are to 
have returned those rights which 
should be given back.” 

Under “our dual form of gov- 
ernment” both the States and the 
Federal Government must insure 
employment for workers when 
industry converts to peacetime 
civilian production, he added. 

Dewey toid the group. that 
“broad national powers are essen- 
tial to the freedom of the indi- 
vidual but by the same _ token 
these powers ... can be endan- 
gered when polluted by the exer- 
cise of control over essential lo- 
cal matters.” 

In the next decade, he added, 

Americans must decide “whether 
the present trend is sound.” 
' “Ts it wise,” he continued, “to 
divert our resources, our leader- 
ship and our techrical skills into 
the bottomless pit of a govern- 
ment far removed from the peo- 
ple themselves?” 

Governor J. Howard McGrath 
of Rhode Island told the group 
that talk of State rights “is futile 
... if every time we want to 
build a firehouse or a school we 
run to Washington for. the 
money. We .must expect. the 
Federal Government if it gives us 
the money to tell us how to spend 
—: 

UTAH 


Bountiful, Utah 

Bond Call—The following bonds 
are called for payment on June 1, 
1943: : 

$84,800 electric light and power 
revenue refunding bonds, Series 
of 1941, dated June 1, 1941, num- 
bered. Mil to M87. 

$25,500 electric light and power 
extension revenue bonds, Series 
of 1940, dated June 1, 1940, num- 
bered 5 to 33. 


WASHINGTON 
Cowlitz County Consolidated Dik- 


ing Improvement District No. 1 
(P. O. Kelso), Wash. 
Protective Committee Files Re- 
port—Holders of certificates of 
deposit issued for bonds of Cow- 
litz Co., Wash., Cons. Diking Imp. 
Dist. No. 1 are advised that Bond- 
holders’ Committee filed with 
the First Trust Company of Saint 
Paul, Saint Paul, Minn., 


endar year of 1942 of its receipts, 
expenses, and disbursements re- 
lating to or affecting bonds de- 
posited under the agreement. The 
accounts of the committee are 


'open to inspection by all depos- 


iting bondholders, who are re- 
quired to file their objections 
thereto, if any, in writing with the 
depositary within 30 days after 
May 8, 1943. 


Longview, Wash. 
Protective Committee Files Re- 
port—Holders of certificates of 
deposit issued for bonds of Local 
Improvement Districts Nos. 1 to 


= 


as de-! 
positary, an account for the cal-'| 





.6, 10 to 15, and 17 to 23 are ad- 


vised that the Bondholders’ Com- 
mittee has filed with the First 
Trust Company of Saint Paul, 
Saint Paul, Minn., as depositary, 
an account for the calendar year 
1942 of its receipts, expenses and 
disbursements relating to or af- 
fecting bonds deposited under the 
agreement. The accounts of the 
committee are open to inspection 
by all depositing bondholders, 
who'are required to file their ob- 
jections thereto, if any, in writing 
with the depositary within 30 
days after May 8, 1943. 


Seattle, Wash. 


Bond Cali—H. L. Collier, City 
Treasurer, has announced the call 
for payment of the following Lo- 
cal Improvement District bonds: 


On May 6 
Local Imp. Dist. No. 3707, bonds 
Nos. 581 to 583, and partial pay- 
ment on bond No. 584. 
On May 16 
Local Imp. Dist. No. 3811, bond 
No. 206, and partial payment on 
bond No. 207. 
On May 18 
Local Imp. Dist. No. 5220, bond 
No. 23, and partial payment on 
bond No. 24. 
Interest ceases on these bonds 
on dates called. 


Spokane, Wash. 

Bonds Called—The City Coun- 
cil on April 13 authorized the 
calling for payment of water 
bonds maturing in 1943, with 
principal and interest totaling 
$56,710. 


Spokane County (P. O. Spokane), 
Wash. 

Farm Personalty Assessment 
Up $660,000—The County Assessor 
was surprised recently when a new 
method of farm personal property 
assessments resulted in an _ in- 
crease of $600,000 in assessed val- 
uation over the previous year. 
Instead of employing the usual 
force of extra deputy assessors to 
visit each farm, the county asses- 
sor mailed returns to taxpayers 
along., with instructions on as- 
sessing their own property. In 
addition to an obvious saving of 
manpower, the cost per assess- 
ment was reduced from $125 to 
about 10 cents. 


WEST VIRGINIA 


Beckley, W. Va. 


Secondary Sale—F. W. Craigie 
& Co. of. Richmond purchased 
from the Lincoln National Life 
Insurance Co. of Fort Wayne, 
Ind., on May 6, a block of $25,000 
342% sewage revenue bonds. Due 
Aug. 1, as follows: $3,000 in 1948; 
$6,000, 1949 and 1950; $7,000 in 
1951 and $3,000 in 1952. Int, F-A. 


Mercer County (P. O. Princeton), 
. Va. 

Bond Election—An election will 

be held June 4 on the question 

of issuing $150,000 airport bonds. 


West Virginia (State of ) 

April Gas Tax Income Reduced 
—State Budget Director Cleveland 
Bailey announced May 6 that West 
Virginia’s gross and consumers’ 
sales taxes continue to bring in 
record revenues but the gasoline 
levy, beset by war-time rationing 
and travel restrictions, is far be- 
low last year’s levels. 

April collections on March busi- 
ness brought in $2,256,605 gross 
sales taxes compared with $1,- 
710,071 in the corresponding 
period of 1942, Mr. Bailey said, 
while the consumers’ yield jumped 
to $1,007,906 from a figure of 
$953,312 a year ago. 


The gasoline tax revenue, howe 
ever, dropped to $461,034, com- 
pared with $767,005 in April, 
1942. 

At the same time State Treas- 
urer R. E. Talbott announced that 
despite transfer of $1,881,800 to 
other funds, the State’s general 
fund ended April with a balance 
of $8,972,420, compared with $8,- 
160,279 at the start of the month, 

With quarterly payments on 
both the gross and consumers’ 
sales taxes coming in, the fund’s 
receipts during the month totaled 
$3,607,253. 

One transfer out of the fund 
was $1,030,000 to the State special 
fund, representing a deficiency 
appropriation by the 1943 Legis- 
lature to match payments already 
made by teachers into their re- 
tirement fund. The others were 
$501,800 to the public assistance 
fund and $350,000 to the general 
school fund. 

Although the general fund 
showed an increase, the overall 
cash total in the State’s 14 funds 
dropped from $29,061,338 to $28,- 
673,148. 


ALBERTA 


Alberta (Province of ) 


To Discuss Refunding Proposals 
—According to press reports, 
Solon E. Low, Provincial Treas- 
urer, and W. A. Fallow, Minister 
of Public Works, will come to 
New York and go to Ottawa to 
discuss plans for refunding Al- 
berta’s public debt of $140,899,000 
and other financial matters of the 
Province. The “Edmonton Bul- 
letin” is reported to have stated 
that the ministers were expected 
to be away a week or 10 days and 
“the meetings in New York are 
described as of extreme impor- 
tance and on their outcome, it is 
understood, the whole future 
course of provincial debt schemes 
is dependent.” The newspaper 
added that following these discus- 


sions, it is considered possible 
that meetings of the bondholders’ 
committee may be called within 
the next few weeks. 

At the last seSsion of the Pro- 
vincial Legislature the whole 
house gave its support to a reso- 
lution backing Provincial action 
in refusing to refund the debt on 
terms offered by the committee, 
The committee had proposed that 
a 4% basic rate of interest be 
paid; recognition of past due in- 
terest (but not interest due on 
interest) and provision for differ- 
entials in the coupon rates on out- 
standing bonds to their respective 
maturities. 


Canada (Dominion of ) 
Provincial Finances Reviewed— 
| The April, 1943, “Quarterly Can- 
adian Review,” published by the 
Dominion Securities Corp., New 
York, contains a wealth of ex- 
tremely informative information 
regarding the financial status of 
various Provinces. The articles 
carry the following headings: 
“Ontario Reduces Its Debt”; “Re- 
| view of Quebec’s Finances”; “The 
| Improvement in Saskatchewan’: 
“British Columbia’s Debt Reduc- 
ition,” and “Another Surplus for 
Nova Scotia.” 








Redemption Calls and 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for rederaption, 
including those called under sinking fund provisions. 


The date indicates the redemption 


ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Company and Issue— 


Alleghany Corp., collat. trust conv. 5% bonds, due 1944_Juiy 3 


Sinking Fund 


Company and Issue— 


American Bemberg Corp., 7“ 
American, British & Continental Corp.— 


preferred stock 


5% debentures, due 1953 
American Gas & Electric Co.— 
Sinking fund 2%4°% debentures due Jan. 1, 1950 


or last date for mak- 


Date Page 


1737 


Sinking fund 342% debentures due Jan. 1, 1960 

Sinking fund 3%4% debentures due Jan. 1, 1970 
American International Corp.— 

54% convertible debentures due 1949 
American Utilities Service Co.— 

Collateral trust 6% 

Collateral trust 6% 
Axton-Fisher Tobacco Co., class A stock 


Barker Bros. Corp., 5% % 
Beech Creek Coal & Coke Co., Ist mtge. 5s due 1944__._Jun 1 . 


bonds, series A, dated 1934 
bonds, series A, dated 1934 


preferred stock 


May 31 
_.._.Jun 30 


Page Company and Issue— 


1737 
1417 
1521 


1521 
1521 


Gen. & ref. mtge. 342% 


1522 


1236 
1737 
1 1737 


1645 


St. Louis Division 1st coll 


Blaw-Knox Co., 1st mtge. 342s, due Feb. 1, 1950_____ 
Broadway-Cooper Corp., lst mtge. 4s, series A, due 1952_May 20 
Buffalo Niagara Electric Corp.— 
bonds, ser.C, due June 1,1967_Jun 1 
Byrndun Corp., 3-yr. collateral trust notes_.._._ 
Caibarien-Remedios Water Works Co., lst 6s, due 1945__Jun 1 
Central Maine Power Co.— 

lst & gen. mtge. 342% bonds, series H, due 1966___ 
Cincinnati Gas & Electric Co., lst mtge. 342s, due 1967__Jun 1 
Citizens Independent Telephone Co.— 

Ist 4%s, series A, due 1961 
Cleveland, Cincinnati, Chicago & St. Louis Ry.— 
. tr. mtyge. bonds dated 1890_May 17 
Commercial Investment Trust Corp.— 

$4.25 series of -1935 convertible preference stock____Jun 30 
Connecticut Ry. & Lighting Co., ist & ref. mtge. 4%s__- 


Date 
Jun 5 


_May 17 


Jun 4 


July 1 
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When Holders 
Payable oj Rec. 


Company and Issue— 


Consolidated Biscuit Co.— 
lst mtge. 5%s, series C, due 1946 ae 
Consolidated Oil Corp., 
Davega Stores Corp., 
East Coast Public Service Co. 
ist lien coll. 4° 


Name of Company 


Belden Mfg. Co. 
Beneficial Industrial Loan, common : 
2% prior pref. series of 1938 (quar.)_. 
preferred (quar.) = 
Birmingham Gas (irregular). - 
Blue Ridge Corp.— 
. preferred (optional cash or 1/32 
share of common stock) 
Bond Investment Trust of America— 
Units of beneficial interest._._. ~~~ 
Boston Ground Rent Trust 
Boston Wharf Co. 
Boyerstown Burial 
Buell Die & Machine (quar.) - 
Bullock's, Ine. 
Canada & Dominion Sugar, Ltd. 
Canada Foundries & eerie 


preferred stock. 2 ee 
. Bird & Son, 5% 
bonds, ser. A, due Aug. 1, 1948_ 
Finance Co. of America at Baltimore, 5%‘ pfd. stock Jun 
Filice & Perrelli Canning Co., 
Gatineau Power Co., 5” 
General Finance Corp., 5% conv. 
General Public Service Corp., 5% 
General Steel Wares, Ltd., 
Great Northern Ry. 


due eannA ~~ 1 
debentures due 1949. 


Ee 


for) 


es 


a 


due 1953_July 
serial dh. ‘due 1945__Jun 


wr 





, ser. G, due July 1, 1946__July 


to 


Me Oe O Ule 


Herald Square Blidg.— 

lst mtge. leasehold s. 
Heywood-Wakefield Co., 
Higgins Industries, Inc., 


. income bonds due 1948_- 


AAUVABWID 


preferred stock._~_- 


' 
- 


Canada Vinegars, . 
Canada Wire & Cable, ‘class A (quar. ES 


lst mtge. conv. 
International Paper Co., 
Iowa Electric Co., 
Iowa Public Service Co.— 

Ist mtge. 354% 
Jamestown Telephone Co.— 

‘lst mtge. 5% bonds, series A, due 1954 
Kanawha Bridge & Terminal Co.— 

lst mtge. bonds, dated 1908 
Kankakee Water Co.— 

Ist mtge., series A 41% % 
Lehigh Valley Coal Co.— 

Ist and ref. mtge. 5% bonds, due 1944 
preferred stock 
Long-Bell Lumber Co., preferred stock______- 
Louisville & Nashville RR.— 

342% extended unified mtge. bonds due 1950__..____July 
, ser. B, due 1960__-_---- 
lst hase." bonds due 1967_Jun 


10-yr. extended 6“ bonds, due 1945_.May 17 
. mtge. 5s, ser. A & B_May 29 


lst mtge. 4s, series A, due 1961__~- 


APAAQDAAD 


bonds due 1969_._.._.-------.---..-_May21l 1559 ‘aniieid Ol Yo., common-~----~-~----~-- 
yg aS 
Carey (Philip) Mfg., common (quar.)_---~~ 
= SRR eS aE 
SNE ac Melecswmniatiin ces aid 
Carthage Mills, common___._.___-._-._____ 
peetwune “As4eees.) 0 ok lk 
preferred B (quar.)—~...----.._-_-_. 
lst preferred__ 


Canfield Oil Co., 


WHWeWwWWwurerre 
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bonds, due 1959 


NN 


Catawissa RR., 5% 

> 2nd preferred 
Central Illinois Light, 42% 
Central Paper, 
Central Railway Signal 
Chamberlin Metal 
Chicago Corp., $3 preferred 
Chicago Flexible Shaft 
City Ice & Fuel Co., 


Lincoln Stores, 


AGG -1-1DABDAA 


~~ 
sf 


Weather Strip__-_-_- 


' 
~ 


Unified mtge. 4% 
Louisville Transmission Corp., 
Marcy unstamped bonds__-__. 
Metropolitan Playhouses, Inc., 
Minnesota Transfer Ry., 
Montreal Light, Heat & Power Consolidated— 

lst mtge. & coll. tr. 342% 
Mortbon Corp. of New York— 

Collateral tr. mtge. bonds, series C, due 1951 

Collateral tr. mtge. bonds, series D, due 1956_- 
Nanaimo-Duncan Utilities, Ltd.— 

lst mtge. 5%s, series A, due 1964- 
National Dairy Products Corp., 
New York Central RR., 2 ( 
New York Fire Protection Co., 
New York Railways Corp.— 

Prior lien bonds, series A, due 1958 
Old Colony Investment Trust-— 

i debentures, “due 1947 
1350 Broadway Realty Corp. 


AAAAUCQ 
Ww 


Cee 
y preferred (quar.)__-.____-___-_- is het 
Clark Controller Co 
Colonial Stores, Inc., 


debentures “due 1945. May 2 
1st mtge. 3% bds., dated 1936 Jun 


' 
ee 
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common (quar.)______ 
eae a Tees, ) 5 2. ee 
tirreguiar)___--- 


bds. due Feb. 1, 1956_____- 


AAOn 


Commando Oil, Ltd. 
Community Public Service (quar.) _- 
Congoleum-Nairn 
Continental Assurance oe reg 
Continental Can Co. 
Continental Casualty 
Continental Oil Co. 
Crown Trust Co. 
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RS , 
Kote 


scared bonds due 1946 
lst mtge. 4s due 1954 


wb 


(Montreal) (quar.) - 

Crown Zellerbach Corp., common 
$5 convertible preferred 

Culver & Port Clinton RR. 


tot 


(Herald Square Bldg. Side 
f. inc. bonds due Mar. 1, 
[st mtge. 34es due 1960_Jun 


_ 
AR UAIMDEMOMLAMS 


Dayton Power & Light, “4% 
Deisel-Wemmer-Gilbert Bare. 
Devonian Oil Co. 
Diamond Alkali Co. 
Distillers Corp.-Seagrams, 
¢ cert oa te Sears n eevee ear 


Pennsylvania Glass Sand Corp., 
Peoples Brewing Co. of Trenton— 
lst mtge. bonds, 
Phelps Dodge Corp., 
Philadelphia Transportation Co.— 

% consolidated mortgage bonds 
Ist & ref. mtge. bonds, series A, dated 1939__ 
bonds, series A, due 2039 


eee 


debentures due 1952 . 


Dictaphone Corp., 


NE Rapala 
Dominguez Oil Fields 
i Plastics & Chemical, 
(quar. ‘ea aime 
Elgin National Watch_ F 
= > Walker Dry Goods, “com. 
lst preferred. (s-a) 
2nd preferred .(quar.) _._..____-- ~~~ 
English. Electric Co. of Canada— 
ali eae 5 nen igetaasubuaneiy 
curity Corp. of Ogden (Utah)— 
Class' A common 
Class B common (s-a) 
Special on class A & B common 
EE 
Frankenmuth Brewing (irregular)__-----~-_- 
Gallaher Drug, 


Consol. mtge. 3% 
Phillips Petroleum Co., ; 
Pittsburgh, Youngstown & Ashtabula Ry.— 

lst gen. mtge. ci 
Portland General Electric Co., 
Public Service Co. of Colorado, 4% 
Puget Sound Power & Light Co.— 

ist & ref. mtge. 

ist & ref. mtge. 
Radio Corp. of America, 
Ricnmond Light & RR. Co., 

mtge. 4% 50-yr. bonds, due 1952__. itt 
San Jose Water Works list mtge. 3% bonds, due 1961__Jun 
Savannah Electric & Power Co.— 

lst & ref. mtge. 5% 


Neer tO 
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Ist “mtge. 5s, “due 1950 mero 
debs, due 1949__. 


we 
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5% be bonds, series A, due 1949____Jun 
bonds, series D, due 1950__._Jun 
“B” preferred stock 

lst & collat. purchase-money 
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bonds, ser. F, due 1956__.---___- 
Shawinigan Water & Power Co., lst mtge. & collat. trust 
bonds, series F, due 1961__- 
Sherwin-Williams Co., 5% — AAA stock_ 
Shreveport Laundries, Inc., 
Southern Advance Bag & Paper Co., 
lst mtge. 4%s, due 1955. ae! 
Southeastern Greyhound Lines, $20 preferred stock _ 
Sylvania Electric Products, Inc.— 
conv. preferred stock -_-_- 
Tennessee Coal, Iron & RR. Co., gen. mtge. 58, due 1951_July 
Terminal RR. Asscciation of St. Louis— 
Gen. mtge. ref. 4s, due 1953_ 
Toledo Edison Co., 3% “% 
United Biscuit Co. of America, 3‘ % 
om Grain Growers Ltd.— 
Ast mtge. gold bonds, series A, due 1948 
lst mtge. bonds, series C, due 1949 
West Virginie Pulp & Paper Co., 
Windsor Arms, Ltd., 


*Announcement in this issue. 


DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and. rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


Ford Hotels Co. 
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sinking fund 4% 7% preferred 
participating preferred 


Garfinckel (Julius) & Co., com. 
1 


(quar.)__--__ 
(quar.) __-_-_ 
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agagrooouw 


convertible preferred (quar.)_- ; 5 aileaiig 
Gar Wood Industries, 5% 
Gaylord Container, common (quar. ) nities 4 _ 
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General Shareholdings Corp.— 
stock -dividend series $6 pfd. 
(accum.) (cash or 44/1000 share of com- 


eo ol 


“debs. due 1955_ : 
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Goodail Securities Corp. 
Goodyear Tire & Rubber, common_- 

$5 convertible preferred 1 ey ae 
Great Atlantic & Pacific Tea, common-_--_-_- 
ag emi SR Ae TE IS ey * 
(Oger) oc saw keu 
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lst mtge. 3s, due 1954_Jun 
bonds due 1947- 


tIn volume 156. 
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Ist mtge. 6 i‘ ‘ 


~~ 


Great Northern Paper Co. 
Great Northern Ry. Co., 
Griggs Cooper & Co., 7% 
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(quar.)...-.~ 


common agent. pESS 
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Hammermill Paper Co., : 
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Hancock Oil Co. of Calif., 
ES Rony a as 
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Ral 
$4 prior pref. 


Hartman Tobacco, 
Haverty: Fusmetire «Ce. - ‘i 
Hawaiian ‘Agricultural 
Hawaiian Pineapple Co.__-...........-__.- ‘s 
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Hecla Mining Co. 
Helena Rubenstein, common . 
Heyden Chemical, new common (initial) ____ 
preferred series A (initial, 
Holt (Henry) & Co., 
Hooker Electrochemical, 6’ 
Hooven & Allison Co., 5% 
Houston Oil (Texas), 
Hudson Bay Mining & Smelting Co., 
Hunt Bros. Packing of Del., ‘ 
Hydraulic Press Mfg. Co., com. 
Illinois Central RR.— 

Leased Lines, 4% 
i , Ltd., registered 

Coupon (s-a) 
a a Water Co., 


The dividends announced this week are 
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When Holders 
Payable of Rec: 


preferred (quar.) _ 


Name of Company 
Abbott’s Dairies, Inc. ah 
Agnew-Surpass Shoe Stores, 7% 
Alabama Mills, 
Alabama Power, $7 preferred (quar.)- 


Nw 
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(quar.) SS RS Sa 
Albany & Susquehanna RR. 
Allis-Chalmers Mfg. Co._- 
American Asphalt Roof, 6% 
American Capital Corp.— 

$5.50 prior preferred (quar.)--------~---- 
American Chicle 


- 
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class A (quar.)____ 
preferred A (quar.)_--...__-.-___-- “ 
International Cigar Machinery 
International Petroleum, Ltd.— 

Registered (s-a) 

Coupon (s-a) 
Inter-Island Steam & Navigation 
Interstate Dept. Stores, common 
ca: iin pe apghjichang meet 
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American Gas & Electric, com. 


4 
oa) 


American Machine & Foundry ( (quar. y« 
Anheuser-Busch Inc. 
Arden Farms, 
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Intertype Corp. 
Italo-Argentine Electric ener. Shares— 

ian (a 
Kelsey-Hayes Wheel, 
Knight Screw Products (stock dividend) -- so 
Kobacker Stores, 7% 


$3 preferred (quer. )- sant 
$3 preferred (accum.) (this dividend clears 
Aro Equipment (quar.) __.----~-----~------ 
ee Gulf & West Indies SS.— 

non-cumulative preferred 
(regular) =-.-.---.----, 
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Atlas Tack Corp. 
Automotive Gear Works, common 
Bangor Hydro Electric, 6% pfd. 
lst preferred (quar.) ---~---~- 
Bank of Nova Scotia 


Kress (S. H.) ; 
special preferred (quar.)-—-- 
Kuppenheimer (B.) 
Lee (H. D.), “Inc. 
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6-15 
6-15 
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When Holders 
Name of Company Payable of Rec. 


Leslie Salt Co. (quar.)_.-.-.-... ~~~. 


Lincoln Stores, common 


Long-Bell Lumber, 5%: 
Louisiana Ice & Electric Co. 


Ludlow Mfg. & Sales reduced) 
MacLaren Power & Paper_- 
Madison Square Garden 
Magazine Repeating Razor, common quar.) 
Magma Copper Co. 
Mahon (R. C.) Co._-....--~---- 
Mangel Stores, $5 preferred 
Marion Manufacturing Co.__- 
Marion Reserve Power, $5. pid. 
McKenzie Red Lake Gold Mines (quar.) 
Metal & Thermit Corp., 
I Pitti tues 
Motréroliten Edison, $5 preferred (quar. bn 
| RR ee iy Cera re 
OS Sra 
$6 prior preferred (quar.)—..~ -_--- 
$7 prior preferred (quar.)__.---_-- 
Michigan Steel Tube Products (irregular) __ 
Mississippi Valley Public Service— 
Common (quar.} 
7% preferred A- (quar. “ap a Cy 
6% preferred B (quar.) ..._.- 
Mobile Gas Service, 6% 
Monarch Machine Tool-__-_- 
Monarch Mills 
Monroe Chemical, 
Morrison Cafeterias Consolidated_- 
Motor Wheel Corp.- eaalel 
Nashua Gummed & Coated Paper 
Nebraska Power, 7% 


wre 


Ree eH ORR eH HOOKS 


OATIIANABAAANUPe@ 
— 


$3. 50 ; preferred ( 


preferred (quar.)— ~~~ 
ee RIS Ra ae 
Nestle-Le Mur, $2 class A (accum.).__-__-~- 
New Bedford Cordage, common _________-. es 


Newmarket Mfg. 
Newmont Mining 
New York Central RR. 
New York City Omnibus, common (quar.) __ 


New York Shipbuilding— 
Founders shares (voting) 
Participating shares 

Newberry (J. J.) 

North American Co.— 

(one share of Pacific Gas 

Electric for every 100 shares of common 


4 
14 

ee 

oon 


North Pennsylvania RR. 
Northern Natural NM RS RRS : 
sar gp Ontario Power, common__ 
(quar. ) __-_--_~~- 
, 4%% preferred (quar. “Hi 
Onomea Sugar cE 5 Cae aes emer 
Oshkosh B’Gosh, Inc., common (quar.) —__.~~ 
$1% convertible preferred 
Ottawa Electric Ry. 
Pacific Guano & Fertilizer 
Paramount Pictures, Inc. 
Parker Rust Proof, common 
preferred (s-a) 
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preferred (accum.) 
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Peabody Coal; 6% 
Penn Electric ‘Switch— 

$1.20 preferred class A (quar.)__._----~~- 
Pennsylvania-Central Airlines Corp.— 

$1.25 convertible preferred 
Pettibone Mulliken Co.___-.--_---_--_----- 
Pfaudler Co., 6% 


a 
~ 


(QUSP. Fomiinin 


preferred (quar.) 
CRUOT Jo cietnccnn os 
abr rage Suburban "Water, com. 
Get Poo ocd 
Philco Corporation A 
Phillies Gere O60. .3..004..cn0.-- ee 
Pilgrim Exploration Co,__..~_--- 
Pittsburgh & Lake Erie RR. 
Pittsburgh Plate Glass Co.__.._.-._ ~~~ 
ome om Youngstown & Ashtabula ‘Ry.- — 
ot RBRIMER Seer A ear alr: aa 
¢interim )—___.--- 
common (quar.)-—. ~~ 
OS TEAS aes 
preferred iquar. ee 


(irregular “@ nina: 


Placer Development, - Ltd. 
Prentice Hall, 


Procter & Gamble, 5% 
Public Electric Light, 6% 
Public Service Corp. of Colorado— 


IN Wandin aircon ne 
A 
preferred (quar.) __..-~- 
Reliance Grain Co., Ltd., 6% % pfd. (accum. ) 
er ye Steel Corp., ‘ 
om... i: 
prior preferred (quar.)—_~_--- 

Rose’ S 5-10-25c Stores 
Roxy Theatres, 

Royalite Oil Co. 
St. Joseph Lead Co 
San Francisco Remedial Loan “Association— 

Reduced quarterly ; 


Ray-O-Vac Co. 


ire a sto st 
curnceouorguu 


$1% preferred (quar. “ae 
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Scullin Steel Co. — 
Shenango Valley Water, 6% 
Singer Mfg. Co., Ltd., 


_ 
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South Carolina Elec. & Gas— 
» preferred (accum.)-~~.--.------------ 
Southeastern Greyhound Lines, com. (quar.) 


6% convertible preferred (quar.)-_..---~-- 
* non-cumulative preferred 
6% 2nd preferred (quar.)-.~-~-~-- er 
Southern Advance Bag & Paper-— 
$2 convertible preferred 
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CED alah ie ec cae 
Southington Hardware Mfg. Co. 
Spear & Co., $5% ist preferred (quar. Testeale 

$5% preferred (accum.) (clears all arrears) 
Spencer Kellogg & Sons 
Standard Dredging, $1.60 conv. pfd. 
Standard Oil of Kansas 
Standard Oil of Ohio, common (quar.)----- 
MAND PSS ict 
Stedman Brothers, Ltd., 
* convertible preferred 
Sterling Drug 
Stuart (D. A.) Oil Co., ‘ 

Class A participating preferred be araaleun 
Sylvania Industrial Corp. 
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When Holdere 
Payable of Rec. 


Per 
share 


Holéere 
of Res. 


When 
Payable 


Per When Holders Per 
Name of Companys share Name of Company 


Payable of Rec. 
6-14 5-15 
7-1 6-11 

6- 1 

6- 1 

6- 2 

5-20 

5-20 

5-20 

5-13 

6-15 

6-15 

6-18 

6- 1 

5-15 

5-15 

6-11 

5-25 

6-15 

6-15 

6- 1 

6-18 

6- 1 

5-11 

6-15 

5-21 

5-20 


5-10 
5-10 
5-10 
5-29 
5-20 
5-20 
6-19 


share 
10c 
68 %c 


Name of Company 


Sunray Oil Corp., common ___-_-_-.~-- paoeasele 

5%% convertible preferred (quar.)___--_ 
Thompson Products, Inc., common 

$5 convertible preferred (quar.)—..-~~--- 
Tokheim Oil Tank & Pump Co...... -~---~-~ 
Toledo Edison Co., 5% pfd. (monthly)---~- 

6% preferred (monthly) 

7% preferred (monthly) 

Towne Securities, 7% preferred (accum.)-- 
Twentieth-Century Fox Film Corp., common 
$1.50 convertible preferred (quar.)—-_.-.--- 
208 South La Salle Street Corp. (quar.) ---- 
Umited Aircraft Corp. (irregular) -__- 
Umited Amusement, Ltd., class A---- 

Class B 3 
Umited Illuminating Co 
U. S. Freight Co. (interim). 

Vv. 8S. Gypsum, common (quar. 

7% preferred (quar.)------ i 
Veeder-Root, Inc. : 
Virginian Ry. (quar.)----------- 

Wabasso Cotton, Ltd. (quar.) -- 

Wamsutta a Ns 

Ward Baking Co., $7 preferred 

Warner Bros. Pictures, $3.85 pfd. (accum.) - 
Western Auto Supply (quar.)-------------- 
Western Utilities Corp.— 

6% convertible preierred (quar.)-------- 
Westgate-Greenland Oil (monthly) - 
Wheeling Electric Co., 6% pfd. (quar.)—.-- 
Willson Products, Inc. en a ae ee 
Woodward Governor Co. (quar.)-.--------- 
Wurlitzer (Rudolph) Co., common 

7% preferred (quar.)------------------- 
Yellow & Checker Cab Co. (Consol.)— 

Class A: (accum.)-~-.-----------------+--- 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





When Holders 
Payable of Rec. 
10- 1 3-31 

5-17 4-30 

6-12 5-14 
6-30 6-15 
5% 5-29 5-15 
$1% 6- 1 5-20 
$l1'% 7-1 6-21 
$l'e 7-1 6-21 
$l1% 10- 1 9-21 
$l1l% 12-29 12-18 
$24 7-1 6- 1 


$1% 6- 1 5-15 
15c q- 1 6-15 
50c 6-15 
15¢ 7-20 

$1.25 q- 1 
25c 6-25 

$1 6-10 

7-1 

6-15 

6- 5 


Per 
share 
30c 
1$3.25 
75c 
20c 


Name of Company 


APW Properties class B 
Aeme Glove Works, 64% preferred (accum.) 
Aeme Steel Co. (quar,)._-..-------------~- 
Adams (J. D.) Mfg. Co. (quar.)_-.------~ 
Aeronautical Products (stock dividend) ---- 
Alabama Water Service, $6 pfd. (quar.)__-__ 
Alberts Super Markets 6% pfd. (quar.)----- 
6% preferred (quar.)__----------~------ 
6% preferred (quar.) __-----~-----~-~----- 
6% preferred (quar.)_.-.~---~~---------- 
oma Steel Corp., 5% pfd. (inter.m)_-_-- 
heny Ludlum Steel Corp.— 
7% preferred (quar.)_._-.-----~---~---- 
Allied Laboratories, Inc. (irregular) 
Allied Mills, Inc 
Allied Stores Corp., 
$‘« preferred (quar.) ___---------------- 
Alpha Portland Cement Co 
Aluminum Co. of America, common 
6% preferred (quar.)-_-_---.----------- 
Aluminum Industries (quar.)...------~--~-- 
Aluminium, Ltd., common (quar.) 
6% preferred (quar.) ------------------- 
Aluminum Manufactures, common (quar.)_- 
Common (quar.) 
Common (quar.) 
7% preferred (quar.) _.._-._------------- 6-: 
1% preferred (quar.)...-------~--------- “a -30 
7% preferred (quar.) _..___.------------- 12-31 
Amalgamated Leather Cos. Inc.— 
6% convertible preferred (accum.)----~-~-~ 
American Arch 
American Automob.le Insurance 
American Envelope Co., 7% pfd. 
7% preferred A (quar. ) Ng 0) 5 SRR RIE RES 
7% preferred A (quar.)--------~-------- 
American & Foreign Power, $6 cen (accum.) 
$7 preferred (accum.)-_---~---- 
American Fork & Hoe 
American General Corp., common 
$2 preferred (quar.)-.-----~--~~-~-------+ 
$2 preferred (quar.)___~~-- 
$3 preferred (quar.) 
American Hide & & Leather, 6% pfd. (quar.)- 
American Home Products Corp. (monthly) —- 
Amer.can Insulator Corp. of Delaware— 
Convert.ble prior preferred 
American Investment Co. of Illinois, com._- 
62 preferred (quar.)-—- 
5% convertible preferred 
American Metal Co., Ltd., 
6% preferred (quar.) —-_- 
American National Bank & Tr. Co. “(Mobile ) — 
Quarterly 
Quarterly abuso tad 
American Paper Goods Co., 7% pid. (quar.) 
7% preferred (quar.)_...--------------- 
9% preferred (quar.) ._...--------------.- 
American Public Service Co.— 
7% preferred (accum.) - 
American Radiator & Standard ‘Sanitary 
Corp., common . 
7% preferred 5 RS 
American Rolling Mill Co. (quar.)—~ 
American Smelting & Refining-- 
American Steel Foundries (quar.)—--- 
American Thread Co., 5% preferred (s-a) - 
American Tobacco Co., common (quar. ‘ghtae 
Giess B (quar.) .--------~------- ‘patel 
Amoskeag Co., common (s-a) 
$4.50 preferred 
Anglo-Canadian Tel., class A (quar.)__-- 
Archer-Daniels-Midland 
Arkansas-Missouri Power, common 
6% preferred (s-a) 
Armstrong Cork Co., common (interim) ___- 
4% convertible preferred 8 
Art Metal Works (quar.)_.....----~------- 
Artloom Corp., 
1% preferred es hia athe acenstont rier aeios aaameo 
Associated Breweries of Canada, com. (quar.) 
7% preferred (quar.)_-__--------------- 
Associated Dry Goods, 6% ist pfd. (quar.)- 
7% 2nd preferred (quar.)—_--~---~------ 
Aster Financial Corp., 75c cum. Ist pfd. (s-a) 
Atchison Topeka & Sante Fe Ry 
Atlanta Gas Light, 6% pfd. (quar.)___---- 
Atlantic Rayon Corp., $2.50 prior pref (quar.) 
$2.50 prior preference (quar.)—-.---~---- 
Atlantic Refining Co 
Atlas Corp., 6% preferred (quar.)—~-- 
Atlas Imperial Diesel Engine Co 
Atlas Powder Co 
Aunor Gold Mines, Ltd. 
Automatic Products Corp. (resumed) 
Automob:le Finance Co., 7% pfd. (accum.)-— 
Avondale Mills, common (monthly) 
Axton Fisher Tobacco Co., 6% pfd. (accum.) 
This dividend clears all arrears. 
$3.20 preferred Class A (accum.)__-----~ 
This dividend clears all arrears. 
Bandini Petroleum Corp. (quar.)___.-----. 
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Baltimore Radio Show, common 
6% preferred (quar.)._~...-...-..-... 

Bank of Montreal (quar.)........-_.--_--_ 

Bank of Toronto (quar.)__.-..._--.___-_.- 

Banque Caradienne Nationale (Montreal)— 
Quarterly 

Barber (W. H.) Co. (irregular) 

Barber-Ellis of Canada (quar.)____-__.____ 

Barcalo Mfg. 

Barlow & Seelig Mfg., common (irreg.)_.._. 
$1.20 cum. class A (quar.)_......._...._ 

Barnsdall Oil Co. (quar.)_..-----------_. 

Bathurst Power & Paper Co., Ltd.— 

PS Sa ee nena 
Beattie Gold Mines (interim) (irreg.)___.__ 
Beau Brummel Ties (increased) 

Beaunit Mills, Inc., common 
Preferred (quar.) 

Belding-Corticelli, Ltd., common (quar.) ~~ 
4.8 . .. "5 Sere ee 

Bensonhurst National Bank (Bklyn.) (quar.) 

Berens River Mines, Ltd. (Interim) 

Berkshire Fine Spinning Associates— 
NS Sa 
OR RS SS aa eee ee 

Bethlehem Steel Corp., common 
7% preferred 

Bigelow-Sanford Carpet Co., common 
Om peererned (600T.) 3. eee entcece 

Birmingham Water Works, 6% pfd. (quar.)— 

Bloch Brothers Tobacco, com. (.rreg.)_._-~ 
pie weerearea (ener)... eens 

Bohn Aluminum & Brass Corp 

Booth (F. E.) Co. $3 pfd. (accum.)___-____ 

Borden Co. (interim) 

Boston Fund, Inc. (quar.)._--.._--.._-___ 

Boston Woven Hose & Rubber Co.— 
Common (quar.) 

6% preferred 
Brager-Eisenberg, Ine. | EGS HEH 
Brazilian Traction Light & Power (interim) 
Brewers & Distillers (Vancouver) (interim) — 

Extra 
Bristol-Myers Co. (interim) 

Brooklyn Edison Co. (quar.)__---_-__-----_ 

Broulan Porcupine Mines, Ltd 

Brown Shoe Co., Inc. (quar.)____________. 

Bruck Silk Mills, Ltd. (interim) 

Brunswick-Balke-Collender Co., common ____ 
I, I on cstmanaian 

Buck Creek Oil Co. (resumed) 

Buckeye Pipe Line 

Buifalo Forge Co 

Bunker Hill & Sullivan Mining & Concen- 
I Meet CO nnn i eceneentccee 

Bunte Brothers, 5% preferred (quar. ble 2S 

Burlington Mills, common 
5% preferred (initial quar.)___-._-______ 

Burroughs Adding Machine Co. (quar.)___-_ 

Butler Brothers, common 
5% convertible preferred (quar.)__.._____ 

Butler Water Co., 7% preferred (quar.)___-_ 

Byers (A. M.) Co., 7% preferred (represent- 
ing the quarterly dividend of $1.75 and 
interest thereon) 

Canada Crushed Stone, Ltd. 

Canada Dry Ginger Ale (quar.)__------_ _ 

Canada Malting Co., Ltd.— 

Bearer shares (quar.) _ 

Registered shares (quar. RES, ae 
Canada Northern Power, common (quar.) - 

7% preferred (quar.)___.__- 
Canadian Bakeries, 5% partic. pfd. 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)_____~ 
Canad.an Fairbanks-Morse Co., Ltd._ 
Canadian Foreign Investment 8% pfd. (quar.) 
Canadian Industrial Alcohol Co., Ltd.— 

Class A (interim) 

Ciass B (interim)--_- ~~~ 
Canadian International Investment Trust— 

5“ preferred (accum.)- tt 
Canadian Malartic Gold Mines (interim) ___ 
Canadian Marconi Co 
Canadian Westinghouse Co. (quar. y mente 
Carman & Co., Inc., $2 class A (quar. Bee 
Caterpillar Tractor Co. (quar.)— __-~-- 
Central Arkansas Public Service— 

7% preferred (@Uar.) -.... ~~~ 
Central Foundry, 5% conv. pid. (quar. )_ 
Central Ohio Light & Power Co.— 

$6 preferred (quar.)___ 

Central & South West Utilities “Co.— 
$7 prior lien preferred (accum.)-_ ~~ 
$6 prior lien preferred (accum.) 

Century Ribbon Mills, 7% pfd. (quar.)__----~ 

Chain Belt Co.__- GUS, She Paeree 

Chain Store Products, 
$1% convertible preferred (quar,)..-.- ~~ 
$142 convertible preferred (quar.)....__-- 

Champion Paper & Fibre, common 
$@ prefereed. <(GuGl:} i... nei Cowen 

Chapman Valve Mfg., 7% pfd. (S-a)..--.-_ 

Chestnut Hill RR. Co. (quar.)—--..__---__- 

Chicago Yellow Cab Co., Inc. (quar. ). lenin 

Chickasha Cotton Oil Co. oe elie Spr ees wae 
Quarterly 

SE Ca ili peskin crermeittninn 

Chrysler Corp. 

Cincinnati New ‘Orleans & Texas Pacific Ry. = 
Ls... ¢. |S oe eee 
Le... ¢ 2 =e eee ae 
S% preterred teak.) ...............~ 

City of Newcastle Water, 6% pfd. (quar.) 

City Water of Chattanooga, 5% pfd. (quar.) 

Clark Equipment Co., common 
5% preferred (quar.)........-.._...._ 

Cleveland & Pittsburgh RR.— 

Regular stock (quar.) 

Special guaranteed (quar.)_..-.__._-_-_. 
Cleveland Tractor Co 
Coast Counties Gas & Elec.— 

5’* list preferred (quar.)__ 
Coca-Cola Co., common (quar.)_...._______ 

$3 preferred class A (s-a)_____ 
Coca-Cola International Corp., common __-_ 

Class A 
Cochenour Willans Gold Mines (interim) _—__ 
Cockshutt Plow Co., Ltd., common (s-a)__--~ 
Colgate-Palmolive-Peet— 

$4% preferred (quar.)_....--.------_ .. 
Collins & Aikman Corp., 5% pfd. (quar.)__ 
Colorado Fuel & Iron 
Columbia Broadcasting System, class A___- 

Class B 
Columbia Carbon Co. (quar.)____-.------- 
Commercial Investment Trust— 

$4% convertible preferred (final) 
Commonwealth Loan (Indianapolis) — 

5% preferred (quar.) 

Confederation Life Association (Ontario) — 
Quarterly 
Quarterly 
Quarterly 

Coniaurum Mines, Ltd. (interim) 

Confederation Amusements, Ltd., 8% 

Connecticut Light & Power, $2.20 pfd. (quar. ) 
$2.40 preferred (quar.).....---.--.-.... 

Connecticut Power Co. (quar.)_--.- ~~ 

Connecticut River Power 6% pfd. (quar.)-. 


(quar.) — 


5c 
15¢ 
T$l%e 
t$2% 


+$1.50 
25c 
t12%ec 


75¢ 
$1.50 
$5.55 
$3 
t3c 
t25c 


$1.06 Y%4 


$1.25 
25¢ 
30c 
30¢ 
$1 


$1.06% 


$1% 


t$1% 
1$144 
t$1% 
t6c 
$3 
55c 
60c 
62'eac 
$142 
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5-12 
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6-15 
6-15 
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5-15 
6- 1 
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4-30 
5-20 
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6- 1 
6-19 
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5-17 
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6- 1 
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Consolidated Biscuit Co. (quar.)_..._______ 
Consolidated Cigar Corp.— 

7% . preferred -(quar.) _-. ~~... 
Consolidated Edison Co. of N. Y. (quar.) — 
Consolidated Paper Co. (quar.)__ 
Consolidated Retail Stores, Inc.— 

8% preferred. (quar.)—.._._ ~~~ 

8% preferred (quar.)._.. _____ : 
Consolidated Vultee Aircraft Corp.— 

$1.25 convertible preferred: (quar.) (initial) 
Consumers Glass Co., Ltd. (initial) 
Container Corp. of America 
Continental Telephone Co., 642% pfd. (quar.) 

7% preferred (quar.)___- 
Cook Paint & Varnish Co., common (quar. * 

$4. preferred (quar.)_....-..--.--..-__- 
Copper Range Co.__.____ Se ed Se 
Corrugated Paper Box, 1% pfd. “(aeeum.)___ 
Crane Co., 5% pfd. (quar.)........_..._- 
Creameries Co. of America— 

$3% conv. pfd. (quar.)_.________ 

Crown Capital Corp., class A (irreg.) __-~- 2 
Crown Cork & Seal, $2.25 pfd. (quar.)_ sie 
Crow's Nest Pass Coal (interim) _ 
Crum & Forster Insurance Shares— 

7% preferred (quar.)__..._~_- 
Crum & Forster, 8% preferred (quar. Mabe 
Culver & Port Clinton RR. 

Cuneo Press, 4%2“% preferred (quar.)_- 
Cunningham Drug Stores, Inc.— 
6% class A prior preference (s-a) 
Curtis Mfg. (Mo.) (irregular) —__- 
Curtis Publishing, $4 prior pfd. 
Cushman’s Sons, Inc., 7% pfd. (accum.)____ 
Debenture & Securities Corp. of Canada— 

5% preferred (s-a) 

Deere & Co., 7% preferred (quar.) ___- 
Delnite Mines, Ltd. (interim) _____ £3 
Dentist’s Supply, common (quar.) sient cxchorenods 

Common (quar.) 

Common (quar.) 

7% preferred (quar.) 

7% preferred (quar.) 

7% preferred (quar.) 

Detroit Gasket & Mfg. Co.. 6% pfd. (quar.) 
Detroit Michigan Stove, 5% pfd. (quar.)— __ 
Devoe & Raynolds Co., 5% pfd. (quar.) —- 

Class A and class B (quar.).._.--__--___- 
Diamond Match Co., common (quar.)-__ 

6% participating preferred (s-a)-_ 
Diamond T Motor Car___-_- oi 
Dixie Cup Co., class A___.__----- 
Dome Mines, Ltd. (quar.)_..~. ~~~ ta 
Dominion & Anglo Investment Corp.— — 

Common ae : 

5% preferred (quar.)_______ 

Dominion Bridge, Ltd. (quar.)___.~ 
Dominion Foundries & Steel, 6‘ pfd. (quar.) ) 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accumulated)_______-_- 
Dominion Stores, Ltd. (interim) _-_- 
Doyle Machine & Tool Corp. (quar.) 
Dun & Bradstreet (quar.)_____- Nae 
Duplan Corporation, common (irreg. ven 

8% preferred (quar.)_........ ~~ 
Eastern Shore Public Service Co.— 

$6 preferred (quar.)__- 

$6% preferred (quar.)____- 
Eastern Steel Products, Ltd. (quar.)- 
East St. Louis & Interurban Water—_ 

6% preferred (quar.)_. 

7% preferred (quar.) 
Eagle Lock Co. (quar.)__ ae = 
Eastman Kodak Co., common jiquar.)__ 

6% preferred (quar.)._.-__ cee 
Eaton Mfg. Co. nouF a eee 
El Paso Natural Gas Co., common (quar.)_ 

7% preferred (quar.) ‘ee 
Employers Casualty Co. (Dallas) (quar.) 

Quarterly .__.  -- OE 
Equity Corp., $3 conv. ” pfd. “(accum.) Sees 
Erie Railroad Co., $5 preferred (quar. Bo ies 

eg TR REPRE ee ee 

$5 preferred (quar.)_...-~~_- 
Fair (The), 7% preferred (accum.) - aad 
Fairbanks Morse & Co. (quar.) ere at 
Fajardo Sugar Co. of Porto Rico (quar.)__ 
Falconbridge Nickle Mines (interim) iii 
Falstaff Brewing Corp., common (quar.)— ~~ 

6% preferred (s-a) —_-- J 
Fanny Farmer Candy Shops (quar.) 
Fansteel Metallurgical, $5 pfd. (quar.)___- 

$5 preferred (quar.)_.....-.  - 

$5 preferred (quar. penawa 
Farmers & Traders Life Ins. (Syracuse, N. Y. iw 

Quarterly _._.- ~~ FN OT ‘s aici 

Quarterly ___- ‘ats 
Federal Bake Shops, common (quar. ) 

5% preferred (s-a). ae 
Federal Light & Traction, $6 pfd. (quar.) 
Federal Machine & Welder Co. (irreg.) _._- 
Federal Mogul Corp. (quar.)____-~ etn 
Federal Screw Works (quar.)— Sl 
Feltman & Curme Shoe Stores Co.- 

$3.50 to $7 preferred (accum.)__ adie 
Finance Co. of America, class A (quar.)___ 

Class B (quar.)___-. o> Riedie 
Firestone Tire & Rubber Co. 6% pid. (quar,) 
First National Bank (Chicago) TON eh peice crasee: 

Extra 
First National Bank (Jersey City) (quar. Pi 
First State Pawners Society eee 

Quarterly ee hater 

Quarterly ___ iat at oe Pee se SHRI 
Fishman (M. H.) Co., ‘Inc. (quar.)_ 
Fitz Simons & Conneil apintl & Dock— 

Quarterly ____-_- 

Fleet Aircraft, Ltd. ‘Cinitial) — 
Florida Power, 7% preferred (quar.)__.___- “ 

7% preferred A (quar.)____-~ 
Ford Motor of Canada, class A (quar. Srna 

Clgen Ee: CRE bor das one nce 
Fort Pitt Brewing Co. (irreg.)— pSV Re cae a gS! 
Fort Pitt Bridge Works___...-_~- an ies 
Foster Wheeler Corp., 6% prior pid. (quar.) 

6% prior preferred a a alll 
Freeport Sulphur (quar.)...._~- 
Fruehauf Trailer Co., common 

5% cum. conv. pfd. (quar.)~- py a 
Fuller Brush Co., 7% preferred “(quar. Fe. 
Gabriel Co. 

Gamewell Co, 
General America Corp. (quar.)_ 
General Brewing Corp., common (initial) __ 

6% convertible preferred CORD Fo stints 
General Cigar Co., common 

7% preterred (teunt.) ...-----.-.+....... 
General Finance Corp.— 

5% pfd. class A (s-a) 

6% pfd. class B (s-a) 

General Motors Corp., common 
$5 pfd. (quar.)._.-..__~- 
General Steel Wares, Ltd., 1b pfd. 

Participating 
Gimbel Brothers, common (initial) -- 

OG: DiC. TA) ite hen es cee 
Glidden Co., common (interim) 

442% conv. preferred (quar.)__....______ 
Globe Democrat Publishing, 7% pfd. (quar.) 
GGIGE ane Gos oo 8 


(accum.) —. 


“(quar.) — 


10c 


$1.75 
40c 


$2 
$2 


31%c 
50c 
25c 

$1.6242 
$1.75 
20c 

$1 

50c 
+$8.75 
$14 


$3 ve 


$242 
35¢ 
t3c 
75c 
75¢ 
75¢ 
$1% 
$1% 
$1% 
30c 
50c 
$1% 
25c 
37 WYW0 
75¢ 
25c 
624ec 
$40c 


<4 
T$1% 
$30c 
T$l4e2 
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25c 
37 Yee 
30c 
$2 
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Name of Company 
Gaeheos 20 Oe... 52. ee ee ROT eS Sane 
Gosnold M'lls, 5% prior pfd. (s-a) ; 
Gossard ‘(H. W.) Co.- 


Power Co., Ltd. (quar.)_____- ae 
Great American Indemnity (irreg.). 
Great Lakes Engincering Works (quar.)__- 
Great Lakes Paper Co., Ltd.— 
$2 class A partic. preference (interim) 
$2 class B partic. preference (interim) 
Greyhound Corp. (Del.), common (quar.) 
5% preferred (quar.)_ 
Hackensack Water Co., common (s-a) 
7% preferred class A (quar.}- 
Hajoca Corp., common cba hctaies betas aerated 
6‘ preferred (quar.)___ a sebticaceousbicial 
Hale Brothers Stores (quar.) _ whine agrtonaneeidtins 
Halinor Mines, Ltd. (quar. ASO RRR 
Hamilton Watch Co., common____......--~- 
6% preferred (quar.)._._......___ ete niandi 
Harbison-Walker Refractories Co......._--- 
6% preferred (quar.)_...... ~~~ santa 
Harshaw Chemical, 44%% pfd. (quar. OS ra 
Hazel-Atlas Glass Co. (quar.)__..____--_-_- 
Helena Rubenstein class A (quar.)_.____.-- 
Heywood-Wakefield Co.— 
5‘ preferred class B (accum.)__-._----~-~ 
Hiawatha O:1 & Gas Co.— 
5“ preferred class A (quar.)__.-..------ 


Granby Consolidated Mining Smelting & 


Hibbard Spencer Bartlett & Co. (monthly) —— 


I kn cw isl arctic oes Uidisacrns ee dees pepiinlibniin doen to 


SRI ST ee 


| BE PS ee ee ee 
Hobart Mfg. Co., class A (quar.)_..~------ 
Hollinger Consol. Gold Mines (monthly) -_--- 
OU Sa ea RO os ccd emmacedens 
See ee, TA8, CEURE) .~ccdwccanwnecuges 


Hooker Electrochemical (quar.) ~...-----~-- 


Horn (tA. C.) Co., 6% partic. pfd. (quar.)__-_ 
7°e non-cum, partic. preferred (quar.) —- 
Horn & Hardart (N. Y.), 5% pfd. (quar.)_-~ 
Houston Light & Power (monthly) __------- 
Hummel-Ross Fibre, 6% preferred (quar.) —- 
Huntington Water, 6% preferred (quar.)—__ 
7%  preferved (quer.) _..s....<.. <i... 
Hussmann-Ligonier Co., 542% pfd. (quar.)_-_ 
Huttig Sash & Door, 7% preferred (quar.)__ 
7% gvetered (euer.)..c.2............ 
5S Seeeeeeee (eee) «=. = 
Hydraulic Press Mfg. Co.— 

6% cum. pfd. (quar.)___.._____- Pt ot ay 
Illinois-Iowa Power Co.— 

5° convertible preferred (accum.)__--- ~~ 
Illinois Municipal Water, 6% pfd. (quar.)__ 
Imperial Chemical Industries, Ltd.— 

Ordinary shares (final)_.......-...----~ 
Indianapolis Public Welfare Loan Assn.— 

a ceipideecbqncaabb nibudaiesiendoide 
SUNT I fk inc renee as wo ens 
Inland Steel Co. (quar.)_._-._.---.---.-- 
Institutional Securities, Ltd.— 

Aviation group shares___...-----..-----~ 
International Business Machines (quar.)__--~ 
International Harvester, 7° pfd. (quar.) ___- 
International Nickel Co. of Canada, Ltd.— 

II  ditatin er hicghee as co apn cerca Bp. oboe rts 
International Products Corp.._.....------~ 
International Silver Co.2_...__-_._-------- 
Iron Fireman Mfg., common (quar.)____--_ 


ORE As Sai ce tert on dncdectiinaws 
i ia eats penetines 
Island Mountain Mines, Ltd. (interim)--_-_- 


Jantzen Knitting Mills, 5% preferred (quar.) 


Jones & Lamson Machine (quar.)_..- ~~~ 
IN Sel dhe ceciscekteiddi oplinte ne tree apaietidlipe renege wie weirdo 


Kalamazoo Allegan & Grand Rapids RR. Co.— 
IE braless ce dts een eine alee manne 
Kalamazoo Vegetable Parchment Co.____.-~ 
eee eee. GP Wi de enn ncnonnee 

Keith-Albee-Orpheum Corp— 

7% convertible preferred (quar.)_.....--- 

Kendall Co., $6 — pfd. (quar.)__.----- 
Participating —-_-~- =a Pa 

Kentucky Utilities Co., 1% Jr. “pid. (quar.) _ 

Kinney ‘G. R.) Co., Inc.— 
$5 prior preferred NS SESE AOE A 

Klein (Emil D.) & Co,, common____-._-_--~--~ 

Knickerbocker Fund (quar. ee as 

Knudsen Creamery, 60c preferred (quar. Pinus 

Koehring Co. - 

Kresge ‘S. 8.) Co. (quar.)__----~- 

Kroger Grocery & Baking, common (quar. ce 
6% ist preferred (quar.)___.-~~- Santhdactiedl 
7% 2nd preferred (quar.) _.....-------~-- 

Kysor Heating Co. (quar.)__-_--- as 

Lake of the Woods Milling, common. stants 
7‘ preferred (quar.)__---~- Ee een oe 

Lake Shore Mines, Ltd. (quar.) SSS 

Lake Superior District Power Co.— 
$% preferred (quar.) —.........--......- 

Landis Machine, 

Common (quar.) ....................-—._..--- 

CER | CRORE.) hice fe cnecwssnis 

7% preterrves (quar.)..........--..45-4- 

9%. preferred (quat,) —..—......-—......0 

7 preverseé. (Guel.) ...........-- ens 
ae oe: ee hi dcaase 

Extra eS FRE ae - ee 
Lane-Wells Co. . tiie 
Lang (John A.) & Sons (quar. ). 


Lamaque Gold Mines, Ltd.. seal PEs eae 


Extra ies 
Langleys, Ltd., 1% conv. ‘preferred (accum.) — 
1% convertible preferred (accum.)--~--~-~-- 
7% convertible preferred (accum.)-~~~--- 
Lanston Monotype Machine Co, (irregular) — 
La Salle Wines & Champagne (irreg.) ~~~ 
Laura Secord Candy Shops, Ltd. (quar.)--- 
Leath & Co., $2.50 preferred (quar.)...--~- 
Lehigh Portland Cement, common (quar.) __~ 
4%. preferred. (quar... -—.--..----~-—- 
4% -preterred . (GGAP,)..............-.--.- 
LeTourneau (R. G.), common (quar.)__---~-- 
$4.50 convertible preferred (quar.)___.~~-- 
Lexington Water, 7% preferred (quar.)~---- 
Libby-Owens-Ford Glass ~__..-.--~-------- 
Life Savers Corp. (quar.).--..--~---~------ 
Liggett & Myers Tobacco, common (quar.) --~ 
RT NN 0 seen cine ce eeninrmein ene 
Lincoln Nat'l Life Insurance (Ind.) (Quar.)~— 
EEE | edb beeb nee = Hewes 
Link Belt Co. common (quar.)—.-.-.------ 
6%% preferred (quar.)..--.------------ 
pe A ea 
Lionel Corp. (quar.)....--...-~.-.-~....---- 
Little Miami RR. Co., special gtd. (quar.) —~ 
Special guaranteed (quar.)---.---------- 
Special guaranteed (quar.)—~---.-------- 
Original capital (quar.)~----.---~-~---- 
Original capital (quar.) ..---.-.--.--~~-- 
Original capital (quar.)_----~--~--~----- 
Loblaw Groceterias, Inc. (quar.)----~.----- 
Loblaw Groceterias Co., Ltd., class A (quar.) 
Class. B (quear.) .0—..~4--+- 23 -4--- =~ + - = 
Extra on class A and class B____---~---- 
Lock Joint Pipe, common (monthly) —.__-~-- 
Common. (tmonthiy) —....-.-.._..--.---. 
8% preferred (quar.) _------------~-.-. 
Lone Ster Gas Co. (initial) _..___---------~-- 
Lord & Taylor, 6% ist preferred (quar.)_-- 


Per 


share 


50c 


62'ec 


25c 
15c 
l6c 
15c 
t25c 


37 4ec 


t15c 
150c 


45c 
8%4C 
31% 

30¢c 
$142 
$1% 
$1% 


68%4c 


$1% 
$1% 
$1% 


37'ec 
62%2c 


$1% 
5% 


$1.50 


When Holders 


Payable of Rec. 


6-15 
11-15 
6-1 


eee 2 8 F 
Ww ~~ 


ewe oe * 
tS - 


PVP SPS SSSSSSRIGI4 ADAH 
eR RO, Oe ee eH OR ee I vane 


oz) 
' 
ao 


6- 1 


6-30 
6- 1 
6- 1 
6- 1 
9- 1 
12-1 
5-25 
6- 1 
6-10 
6-10 
10- 1 
6-15 
6-15 


7-1 
6- 1 


5-20 
5-25 


AMNIOHRAR =I 


' 
woe ee 


ss 
o 
' 
eee et pe et OT et et OO et ee ee ee DC 


6-1 


°F? 
' 

po bd 
ose 


9-10 
12-10 


12-10 


5-31 
6-30 


5-31 
6- 1 


ry 
PAARAASIAAAMAAH 
Ne & NNH Ne 


‘ 
~] 
a 


oa 
nN 
a 


6- 1 


1l- 1 


5-13 


5-14 
5-20 
6- 8 


6- 2 
6- 2 
6-19 
6-19 
5-17 
6-16 
5-14 
5-14 
5-17 
5- 7 
5-28 
5-18 
5-11 
7- 6 
5-15 
6-18 
6-21 


5-20 


6- 5 
5-18 
6-15 
7-20 
§-15 
5-15 
5- 6 
5-10 
6-15 
5- 7 
5-14 
5-14 
5-12 
5-11 
5-17 
5-11 
5-11 
6-21 
6-21 
9-20 


12-20 


5-20 


5-10 
5-15 


4-16 


5-20 
5-10 
5-14 


4-30 
5-21 
5- 5 


6- 1 
5-14 
5-13 
5-10 
8-10 


11-10 


4-23 
5-25 
6- 5 
6- 5 


9-15 
6- 4 
6- 1 


6-15 
5-10 
5-10 
5- 1 


5-10 
6-21 
4-°0 
§-15 
5-15 
6- 1 
5-11 
6-17 
7-19 
5- 3 
5- 3 
5- 3 
5-15 


5-15 


eee 
APU AAGIA Hee OH OO 


~~ 
~ 

‘ 
aS) 
ae 


11-24 


a 
‘ 
_ 


4-30 
4-30 
4-30 
5-21 
6-20 
6-22 
§-15 
5-17 





Per 
Name of Company share 

Longhorn Portland Cement— 
% participating preferred uahr+—--- $1% 
Participating <.......- iniaow 25c 
5% participating preferred (quar.) ptecocotnie $1% 
NO , danloditnee ein 25c 
5% participating preferred (quar.)_...__- $1% 
I po dilinaseticiinn chgateragad tone dnt sinagaber ay 25c 
Lunkenheimer Co., 642% preferred (quar.).. $1.6242 

612% preferred EE EEE a $1.62 42 

6%% preferred (quar.) _.......~...----... $1.62% 
Lynchburg & Abingdon Tel. (s-a) ....----- $3 
M J & M M Consol.dated (s-a)______ mate Vac 
Mackintosh-Hemphill Co. _ ht chat ee tonad 25c 
Madsen Red Lake Mines, Ltd. (interim) ____ t3c 
Magnin (I.) & Co.— 

Coe WEGnetiee Vises. eek $1% 

OH Ovaneveé (euer.) 555s $1% 
See. 22. Bee Pee Se oo wee ow 20c 
Manhattan Shirt Co. (quar.)__..._______-_ 25c 
Marion Steam Shovel, preferred_____.-- ~~ $1% 
Masonite Corp., common (quar.)______-____ 25c 

4%% preferred (quar.)___......-.._-.-. $1% 
Mattiessen & Hegeler Zinc— 

7% preferred (accum.) =... 25... $7 

7% preferred (aeceum.)..~.......__.._ $7 

7% preferred (accum.)_____._____ ae $7 
May Department Stores_=...------.----. 75c 
May McEwen, Kaiser (quar;)_________--_-___ 25c 
McClatchy Newspapers, 7% preferred (quar.) 43%c 

®% preferred (quar) —. =.=... - 43%4c 

7% peetetred. (e000, )....=—.. se 43%4c 
McIntyre Porcupine Mines (quar.)____-____ t55%c 
Mead Corporation, common ______-________- 15c 

$6 preferred A (quar.) _.=...._=..--.-__-- $14 

$5.50 preferred B (quar.)_______-_______- $1% 
Meadville Telephone, 5% pfd. ( initial—s- ~a)_ 62%ec 
Mercantile Acceptance Corp. of Calif.— 

5% preferred (quar.).............--_.. 25c 

5% preferred (quar.) .---_----~---_-__-- 25¢c 

6% preferred (quar.)_.._---------_--u___ 30c 

6% preferred (quar.) + ---_---_-_---_. 30c 
Mercantile Stores, common (irregular) ~~ $1 
Merchants National Bank (Chicago) (s-a)__ $3 
Merritt Chapman & Scott— 

6% preferred A (accumulated) ___________ $1% 
Metal Textile Corp., common___-__________ 10c 

$3% partic. preferred (quar.)___________ 81%c 
Michigan Public Service, common (quar.)__ 25c 

OD. preferred: touesl.).....~..<.-......~... $142 

6% preferred series 1940 (quar.)________ $1'% 

$6 junior preferred (quar.)_-__-_-_____-_ $1% 

7% preferred (quar.)__..~----___-__-_-_ $1% 
Mickelberry’s Food Products (s-a)_.__.__-. 10c 
Mid-Continent Petroleum (irregular) ________ 40c 
Midland Steel Products, common (quar.)____ 50c 

&% preferrem. (60ers 24 oe $2 

$2 non-cum. preferred (quar.)____________ 50c 
Midwest Oil, common (reduced) ___-____.._.__ 374ec 

Che preerie Wea... 4c 
Miller & Hart, $1 prior preferred__________ 50c 
Minneapolis-Honeywell Regulator— 

Comper CEP oa. on +e 50c 

4% preferred B (quar.)___..._.._________ $1 

4%% preferred C (quar.)___.___________ $1.07 
Missouri Utilities, common____.____-___-____ 25c 

See es « Ce $1% 
Models Oil, Ltd. (interim) ._____.-_-__-_-_ t2c 
Mohawk Carpet Mills__.._....___.__________ 50c 
Monroe Loan Society, 542% pfd. (quar.)____ 34%ec 
Monsanto Chemical Co., common (quar.)__ 50c 

$4.50 preferred A (s-a)_._______________ $2.25 

$4.50 preferred B (s-a)_-___.----___-___ $2.25 
$4 preferred C (s-a)_.____.________-__ ood $2 
Montreal Cottons, common (quar.)_________ t$1 

TW Mensa TN oa ow t$1% 
Motor Finance Corp. (quar.)_...-__------__ 25c 
Moore (Wm. R.) Dry Goods, (quar.)___----~ $1% 

I . icknree Saettties oo ntansaabineuee ope entons $142 

III anpeahieenetn ee ee ee ls ee $1% 
Morris Plan Industrial Society (quar.)___-_ $1 

RETESET OS eae» Be Gee GE SA ae ev $1 

TE RES eNO eR $1 
Mt. Diablo Oil Mining & Development Co.— 

COU ia on. cel ek ee lc 
Mountain Fuel Supply (irregular) _.___.___ 15¢ 
Mountain Producers Corp. (reduced s-a)___-_ 25c 
Mullins Manufacturing Corp., $7 pfd._.____ $1.75 
Muncie Water Works, 8% pfd. (quar.)_____ $2 
Murphy (G. C.) Co. (quar.)___.._________ 75¢c 
Muskegon Motor Specialties, $2 class A (quar.) 50c 
Muskogee Co., 6% preferred (quar.)_.______ $1% 
Mutual Chemical Co. of America—- 

6% preferred (quar.)_.......-..-...__.. $14 

6% preferred (quar.)._................. $1 

Sa: pieeeesee Geer.) ........2...- $142 
Nanaimo-Duncan Utilties, 64% pfd. (quar.) t8l%c 
Nashville Chattanooga & St. Louis Ry. (irreg.) $1 
National Acme Co,___.____ a me 50c 
National Auto Fibres 6% conv. “pid. “(quar.) 15c 

6% convertible preferred (quar.)_.._-___ 15c 

6% convertible preferred (quar.)________ 15¢c 
National Bearing Metals Corp., com. (quar.) 25c 
National Biscuit Co., common ___._________ 30c 

Prerersved (GUaAl.} (2... 6oace ck ul... = $1.75 
National City Lines, Inc., common (quar.) 25c 

Se ES ea ea er SF ek Tee 50c 

$3 conv. preferred (quar.) — DES DR 75¢c 
National Container Corp. (quar. EN ee 25c 
National Cylinder Gas (quar.)_._______..__ 20c 
National Electric Welding Machine (quaz.}_ 2c 

BRE RPS Se SRS ye a 2c 
National Gypsum, $4.50 pfd. (quar.)________ $1% 
National Lead, 7% preferred A (quar.)_____ $1% 
National Linen Service Corp., common. = 25c 
National Paper & Type, 5% preferred (s- a). $1% 
National Transit Co._ = Nege < PE ? ED 50c 
Neisner Bros. OS RCE dhcnttveyah tend 25c 
Newberry (J. J.) Co., 5% pfd. A (quar. ete $1% 
Ut a i $1 
Newport News Shipbuilding & Dry Dock— 

PIII died RCo ideale deed dnd ia tteeentntinsn ge en easels 50c 

OS preferred. -(@uer.} . dsc et $1.25 
Mow Terk mar were Ge on 50c 
New York Auction Co., Inc.......-......_ 25c 
New York & Queens Electric Light & Power— 

CORN Tee? oon eu. $1% 

$5 non-cumulative preferred (quar.)_.____ $1% 
New York State Electric & Gas Corp.— 

5.10% preferred (quar.)..........._____ $1.27% 
Niles-Bement-Pond Co. — 50c 
Nineteen Hundred Corp., 

Eg SEE ae ae Tae 50c 

og A A MT RS elem 50c 
Noranda Mines, Ltd. (quar.)_______________ t$1 
Norfolk & Western Railway Co.— 

$4 adj. preferred (quar.)..........._____ $1 

II GD Slo ctcciiechicnibeo theta ei cihiareernsinee $2%e 
North River Insurance (quar.)—~....... __. 25c 
Northwest Bancorporation _________-____-__ 25c 
Northwestern Public Service, 7% pfd. (quar.) $1% 

6% preferred (quar.)__....... ---_ én $1l% 
Norwalk Tire & Rubber, 7% pfd. (quar.) __-- 87%ec 
Norwich Pharmacal Co.................--.. 15¢c 
Nova Scotia Light & Power Co., Ltd.— 

O%..-QUCNRIO (ORB R ic cccttciteteecc swe t$1% 
Nu-Enamel Corp. (quar.)--_...~-.-----~-- Tec 
Ogilvie Flour Mills, common (quar.)__ ~--- t25c 

ND aii ities eevee teen 1$1% 
Biaho. Cth Gbin a ek eh se sh is pw 25c 
Ohio Water Service, class A. ~~....-.---- $1 





When Holders 
Payable of Rec. 
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Name of Company 


Okonite Co., 6% preferred (quar.)_....____ 
Ontario & Quebec Ry., common (s-a)__ 

5% perpetual debenture (s-a)_._____ 
Ontar:o Steel Products Co., Ltd.— 

ESE SS Dia a 

7% preferred (quar.)_- a 
Otis Elevator, common_______-__ 2 Ee 

6% preferred (quar.)_...._-_-_- eet 
Ottawa Light, Heat & Power, com. (quar.) = 

S% preterrea. (auer.) ....--....-_-.-. peta te 
Outboard Marine & Mfg._......--_.._____ 
Oxford Paper, $5 preferred (accum.)______~_ 
Paauhau Sugar Plantations (quar.)...._.__ 
Pacific Fire Insurance (N. Y.)_.......____ 
Package Machinery Co......__.____________ 
Pacolet Mfg., common (quar.)_......_____ 

7% preferred series A (s-a)_...._._______ 

7% preferred series B (s-a)_.._....______ 
Parker Pen Co., common (quar.)....._____ 

OO Feet eiin ln Slices dochiitnbnk teeta Mdlsis tee inners, 
Parkersburg Rig & Reel, common___._._ 

$%% preferred (quar.)_........._...___ 
Pato Consol Gold Dredging (interim)... __ 
Paton Manufacturing Co., Ltd., com. (quar.) 

7% preferred (quar.)_.-....._____ inne 
Peck, Stow & Wilcox Co. (irreg.)_...._ 
Peerless Woolen Mills, 64% pfd. (s-a)_____ 
Peninsular Telephone, common (quar.)_____ 

NE 

I SLs SEE 

$1.40 cumulative class A-(quar.)_________ 

$1.40 cumulative class A (quar.).....___ 
$1.40 cumulative class A (quar.) 
Pennsylvania Electric Co.— 

5.10% preferred Class A (quar.)__..__-__ 
Pennsylvania State Water, $7 pfd. (quar.) __ 
Peoples Water & Gas, $6 pid. (quar.) .._-_- 
Phelps Dodge Corp......:.........._.____ 
Philadelphia Germantown & Norris RR— 

I a nS 
ys one Suburban Water, common______ 

6% preferred (quar.)_.__...__.__________ 
Philadelphia Transportation— 

Participating preferred (irregular) _..___ 
Phillips Petroleum Co. (quar.)_..._.-______ 
Phoenix Hosiery Co., 7% preferred (accum.) 
Pillsbury Flour Mills (quar.)_.-.-_--___-_ 

ORE SSIS SS Se eae eee 
Pinchin Johnson & Co., Ltd.— 

Ordinary registered (final) -......_______ 
Pitney-Bowes Postage Meter Co. (quar.)___ 
Pittsburgh, Bessemer & Lake Erie RR.— ° 

@® proferfed (é-a) 2 os oe lt 

I i oe 
Pittsburgh Coke & Iron Co.— 

$5 conv. preferred (quar.)_...._-________ 
Pittsburgh Steel, 542% pfd. (accum.)____-~- 
Poor & Company, class A (accum.)-—~------~ 
Potomac Electric Power, 5%2% pfd. (quar.)_ 

6% preferred (quar.)_..._.-_--__-----___ 
Power Corp. of Canada, common (interim) __ 

6% ist preferred (quar.)__.._._______.__ 

6% non-cum. partic. preferred (quar.)___~ 
Prosperity Co., 5% preferred (quar.) ~~ 
Provincial Bk. of Canada (Montreal) (quar.) 
Public Service Co. of Indiana, Inc.— 

COMMIGM  CUNRED occ bdcecknncnkincen 

5% cum, preferred, class A (quar.)__-___ 
Public Service Corp. of N. J.— 


$5 preferred (quar.) .....-...----._____ 
6% preferred (monthly) .-_-. ----_- ___ 
7% preferred (quar.)____._..____________ 
8% preferred (quar.)_....____-_. _________ 


Public Service Electric & Gas, $5 pfd. (quar.) 


7% preferred (quar.)_......__.._._______ 


Puget Sound Power & Light— 
$5 prior preferred (accum.)__ .--_______ 
$5 prior preferred (accum.)___ ~~. __ 
PS) GON eho wen tGneclinewiisin eeciaiinen 
Purity Bakeries Corp.____......____.._.____ 
Quaker Oats, 6% preferred (quar.)—.___-___ 
Quaker State Oil Refining Corp..____________ 
Quebec Power Co. (quar.) 
Radio Corp. of America— 
$3.50 cum. lst preferred (quar.)_.-..____ 
$5 cum. preferred, class B_______________ 
Rath Packing Co., 5% preferred (s-a)______ 
Reading Company— 
4% non-cum. ist preferred (quar.)_____ 
Regent Knitting Mills— 
$1.60 non-cum. preferred (quar.)_...____ 
$1.60 non-cum. preferred (quar.)_...____ 
$1.60 non-cum,. preferred (quar.)___.____ 
Republic Insurance Co. of Texas (quar.)____ 
Republic Investors, Fund, Inc.— 
6% preferred class A (quar.).._--_______ 
6% preferred class B (quar.)_________ ea 
Rheem Mfg. (quar.) .______ = 
Rice-Stix Dry Goods, 7% ist ‘pfd. (quar. Saha 
7% ist proterree (eter) <u. o..... is. 
7% 2nd preferred (quar.)_...__.._______ 
7% 2nd preferred (quar.)_.......__-_-__ 
Rochester Button Co.— 
$1% convertible preferred (quar.)— _ ~~ 
Rochester Gas & Electric, 5% pfd. E (quar.) 
6% preferred series C (quar.)_.----_____ 
6% preferred series D (quar.)_..-__-____ 
Rolland Paper Co., Ltd., 6% pfd. (quar.) 
Se preterred (euat.).. 60602 eins. 
Royal Bank of Canada (Montreal) (quar.)—_ 
Rubinstein (Helena), class A gy oma 
Rustless Iron & Steel Corp., com. (quar.)_ 
$2% convertible preferred | Se oer 
Saco-Lowell Shops, common________-_-______ 
St. Joseph Water, 6% pfd. (quar.)_..__- _ 
St. Louis Bridge, 6% ist preferred (s-a)_.__ 
6% ist preferred (s-a)_.......__-_._- ee 
3% 2nd preferred (s-a)_...__...______ 
3% 2nd preferred (s-a)_......-----._-- 
Savannah Elec. & Power Co.— 
642% deb. preferred D (quar.)_---______ 
7% deb preferred C (quar.)_...._--_____ 
742% deb preferred B (quar.)_.---______ 
8% deb preferred A (quar.)_.-_._--_____ 
Scott Paper Co., common (quar.) _.-.------ 
Ce Gee. COMBE ccna cnssnncn 
$4.50 preferred (quar.).......-.---...... 
Seranton Lees Ceird cece. 
Seaboard Finance Gorp., $2 preferred (quar.) 
$2 convertible preferred (quar.) __.- _-_ 
Seaboard Oil Co. (Del.) (quar.).---------- 
Sears Roebuck & Co. (quar.)_- -.--- ~~~ - 
Seattle Gas, $5 Ist preferred (accum.)-- _- 
ot ee SR eee a 
Shamrock Oil & Gas, 6% preferred (s-a)__-- 
6% convertible preferred (s-a)__....----~ 


Shawinigan Water & Power Co. (quar.)___ 
Sheaffer (W. A.) Pen (quar.)_______-_______ 
Ne Seach Arc latincinns deapecsainh intense elaneh Wiiadesated 


Gee: TU a oi ete isk ketin eke 
Sherritt Gordon Mines, Ltd. (Interim) ___ 
Sherwin-Williams Co. (Canada) — 

. Sy a | ee eee 
Sherwin-Williams Co.— 

5% preferred AAA (quar.)-.-.--~~.---__ 
Sigma Mines, Ltd. (Quebec} (interim) ______ 
Simonds Saw & Steel_....____._.___________ 
Simpson's, Ltd., 64% preferred (accum.)___ 
Sisco Gold Mines, Ltd. (quar.)_____________ 
GAGE, SRM 2h he Shan icitiacpucsaiee bce 


Per 


share 


$1% 
t$3 


124% % 


t$1 
1$1% 


35c 


$1.27% 


$1% 
$1% 
40c 


$1% 
20c 
$14 
50c 
50c 
$1.75 
25c 
25c 


6% 
10c 


$1.50 
75c 


$1.25 


$4.12'% 


37 ec 


3$1% 


25¢ 
$1.25 


$1% 
50c 
$1% 
$2 
$1% 
$1% 


$1% 
$1% 


8Tec 
$1.25 
$2% 


50c 


40c 
40c 
40c 
30c 


15c 
15c 
25c 
$1% 
$1% 
$1% 
$1% 


37%ec 
$1% 
$1% 
$1% 
$l’ 
t$l%e 
+$1.50 
25c 
15c 
62 %ec 


25c 
5c 
t3c 


+$1% 


$1% 
t30c 
40c 
t$2 
tiee 
25c 
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rer 
Name of Company share 
Smith Alsop Paint & Varnish-— 

7% gvaierres Gee.) ........__.._-.72ee 87 %ec 
Snider Packing Corp. (quar.) ; 25c 
Sonotone Corp, - roe 5c 
Soundview Pulp Co., common mn a Y 50c 

6% preferred (quar.) _.-~.-..-- ----~- ~ $12 
South Bend Lathe Works (irregular) —- . $1 
Southern California Edison Co., Ltd.— 

6% preferred class B (quar.). 374ec 
Southern California Water, 5% pfd. (quar.) 31%4c 

6% preferred (quar.)_.........--~--- a 37 %ec 
Southern Canada Power, Ltd., com. (quar.) t20c 

6% partic. preferred (quar.) : ‘ $14 
Southern Railway Co. 5% non-cum. pfd._-- $1% 

5% non-cumulative, preferrea____..--~-- $1% 
Southwestern Life Insurance (Dallas) (quar.) 35c 
Sovereign Investors, Inc. 10¢c 


Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 


Spartan Mills (quar.)__----~--- $2 
Spiegel, Inc., $4% conv. preferred (quar.)_~- $1% 
Spring Valley Co., Ltd. (:iquidating)-—------- 50c 
Standard Accident Insurance (Detroit)— 

Quarterly —_-_-- > ‘ . hae 6? 4c 
Standard Brands, $4.50 preferred (quar.) ~~ $1% 
Standard Cap & Seal, conv. pfd. (quar.)-~-~- 40c 
Standard Oil of California_- Sadhana = 45c 
Standard Oil of Indiana (quar.) ~~~ ~~~. 25c 
Standard Oil of New Jersey (s-a)—~----~--~- 50c 

TS ee ae 50c 
Standard Wholesale Phosphate & Acid Works— 

Quarterly ....-...---.--..---------.--- 60c 
Stecher-Traung Lithograph, 

5% preferred (quar.) __-----------------~-- $1% 

B® presereea (auar.) ..<...--........-..~- $1% 

S% preogerred (ouat.).—.-.._..._....-.... $1% 
Stewart-Warner Corp. (s-a) ~-.------------ 25c¢ 
Stonega Coal & Coke Co.___--~-~-------... 50c 
Storkiine Furniture Corp. (quar.)___-.-----. 12%4ec 

SIE cen sc aelih den ii icisekihn Bcaihde oins tence Tuitsen-ceriaeate apse exes 124ec 
Strawbridge & Clothier—- 

6% prior preferred A (quar.)_..____--_-- $142 
Stromberg-Carlson Telephone Mfg.— 

642% preferred (quar.)_.....------_-_--. $156 
Sullivan Machinery Co. (increased)... 50c 
ie CR See HAR iki acre ee ee 25c 
Superior Tool & Die Co...-.-.u..-.---~--- Tec 
Swan-Finch Oil Sorp., common______--_---- 25¢ 

6% preferred (quar.)_.____._-.-__--__-- 37%eCc 
Swift International Co., Ltd.— 

Deposit receipts (quar.) _._....-.~--~--_-- 50c 
Syracuse Transit Corp., common (irregular) 75¢c 
SNE, S000, (SORE O anes se eee + ee 10c 
Teck-Hughes Gold Mines, Ltd. (interim) -—-~-- $10c 
Telephone Bond & Share— 

7% ist preferred (accum.)_--..--.------ 35c¢ 
Texas Gulf Sulphur Co. (quar.)_____-____-_ 50c 
Terre Haute Water Works, 7% pfd. (quar.)-— $1%4 
Texas Pacific Coal & Oil (quar.)_.-.-.__-- 10c 
Tide Water Associated Oil____-__---------- 15c 
Tilo Roofing Co., common (quar.)__..-_--_ 10c 

$1.40 convertible preferred (quar.)_ -.  - 35c 
Timken Roller Bearing___.._._..___--_~_- é 50c 
Toronto Elevators, 544% preferred (quar.)— t66c 
Trane Company, $6 ist preferred (quar.) __- $1% 
Trinity Universal Insurance (Dallas) (quar.) 25c 

a Sen penialuandlaaiesiehen 25c 
Troy & Bennington RR. (s-a)____--_----_-- $5 
Troy & Greenbush RR. Assn. (S-a)~~~-~.~. $154 
Tung-Sol Lamp Works, 80c pref. (irreg.)-—. 20c 
Union Tank Car Co. (quar.)__..__--_---_. . 50c 
United Aircraft Corp., 5% conv. pfd. (quar.) $14 
United Aircraft Products, com. (quar.)---~- 25c 

SE GREE. SR See ee ee oe 25c 

5% % convertible preferred (quar.)—._ ~~ 27 %ec 
United Biscuit Co. of Amer., com. (quar.)-— 25c 

5% preferred (quar.)_..-_.------------. $1% 
United Chemicals, $3 preferred (quar.) —~-~~ 75c 
United Engineering & Foundry, common_-_-_ 50c 

To rerecreu (e@uer.) _.-.-....-_...-.--... $154 
United Gas Corp., $7 preferred (accum.)-~—- $2.75 
United Gas Improvement, common-_.__-—~-~- 10c 

$5 preferred (quar.)____---- cid pits Weckheaiall> $1% 
United Light & Railways Co.— 

7% prior preferred (monthly)_.--.--__-- 584¥sc 

7% prior preferred (monthly) __..__.----- 58%sc 

6.36% prior preferred (monthly)... - 53c 

6.36% prior preferred (monthly) _.....--- 53c 

6% prior preferred (monthly)_....___---- 50c 

6% prior preferred (monthly) __--_- ee 50c 
United Merchants & Mfrs., common (s-a)—_~ 50c 

Tn is slat waren onlen 75c 
United Molasses, Ltd., ordinary (final)... 124% 

a. a mln ciniihignchim ene 22 “eo 
United New Jersey RR. & Canal Co. (quar.)— $2.50 
United Public Utilities Corp.— 

$3 preferred (accum.)__-..---------~-~--- 75¢ 

$2.75 preferred (accum.) -...-_-.-------- 6834c 
U. S. Casualty Co. (N. Y.) conv. pfd. (s-a)-— 22%c 
United States Pipe & Foundry Co.— 

RRM 22 5 eR eS re 50c 

addi Ghia caren tn dirgsiensipenenemenenarcbencs cnamind 50c 

i iat a cnhigettetn en anenanepeonnen ao arte 50c 
U. 8. Playing Card Co. (quar.)__..------- ah 50c 


U. S. Plywood Corp., $1.50 conv. pfd. (quar.) 37%ec 


U. S. Potash Co., 6% preferred (quar.}_---~ $1.50 
United States Printing & Lithograph Co.— 
$3 preferred class A (accum.)_._-__--~-~- $1.50 
U. S. Rubber Co., common (resumed) -—_-_-_~- 25c 
8% non-cum. list preferred ___.-...----- $2 


U. S. Steel Corp., common-_-__-_-..-~----~-~-- $1 


To preeeenen seeer.) .....-.........--..-- $1% 
United States Sugar Corp.— 

6.4% participating conv. pfd. A (quar.) _-. 40c 

$5 preferred (quar.) _.......-.---------- $1% 
United Steel Corp., Ltd., common (inital) —- t10c 

EEE Sho SS Se eS Ee ee t5c 
United Wall Paper Factories— 

6% prior preferred (quar.)-.-~---------- $1% 
Universal Consolidated Oil......------~--~-- 
Universal Insurance Co. (Jersey City) — 

Ievegular.. _._...++-...--------—--------- 25c 
Upper Canada Mines, Ltd. (Interim) —_----~- t2%c 
Upper Michigan Power & Light— 

6% preferred (quar.) _.._.--------------- 75¢c 

6% preferred (quar.)-.-------~--------- 75¢ 

6% preferred (quar.)_..---------------- 75¢c 
Utica Knitting Co., common____-...--~-~--- $1 

5% prior preferred (quar.) __....------- 62%ec 

5% prior preferred (quar.) __._------------ 6242c 

5% prior preferred (quar.) __.___---------- 624ec 
Van Camp Milk Co., $4 preferred (quar.) --- $1 
Vem tees seen. eres... —~.-ennne 50c 
Van Norman Machine Tool____...------~-- 25c 
Van Raalte Co., common _______-_.-------- 50c 

1% ist preferred (quar.)__-_--_._-----~-- $1%4 
Vanadium-Alloys Steel _.___------- naintiiiteciny $1 
Vapor Car Heating, 7% pid. (quar.)____---- $1.75 

7% preferred (quar.) ________________. $1.75 

77% peer Agger.) __.._._______-_.___. $1.75 
Vick Chemical Co. (quar.)__.-..__-._----_- 50c 
Virginia Coal & Iron (quar.) -----~.-------- $1 
Virginian Railway. 6% preferred (quar.}—__ 37*ec 
Vogt Manufacturing Corp. (quar.)__----~-- 20c 
Vulcan Detinning Co., common_______----~- $12 

0 NE ES a $1% 

3% preferred (quar.) __._--.-....-------. $1% 

7% preserved (eusr.)_..__.___-__._--...--- $1% 
Waite Amulet Mines, Ltd. (Interim)... ~-- 15c 
Walgreen Co., common (quar.) .....------ 40c 

4%% preferred (quar.) _....-.----.----. $1% 
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10- 1 
1-1-44 
6- 1 
7-1 
10- 1 
1-3-44 
7-1 
6-10 
6-21 
6- 1 
6- 1 
6- 2 
6-10 
9-10 
12-10 
6- 1 
6- 1 
8- 2 
6- 1 
6-21 
9-20 
7-20 
10-20 
6-10 
6-12 
6-15 


Holders 
of Rec. 


5-20 
6- 5 
f-98 
5-14 
5-14 
5-15 


5-20 
5-15 
5-15 
7-20 
6-19 
5-15 
8-14 
7-13 
4-30 
10- 5 
5-21 
6- 1 
4-30 


4-25 
6- 1 
5-15 
5-15 
5-15 
5-15 
5-15 


6- 5 


6-16 
9-16 
12-17 
5- 8 
§-15 
5-17 
5-17 


5-15 


5-15 
5-15 
5-25 
5-18 
5- 4 
5-15 


5-15 
8-15 
5-10* 
4-30 


5-28 
6- 1 
5-11 
5-11 
5-10 
5-25 
5-25 
5-20 
5-17 
5-22 
9-10 
* 11-10 
7-24 
6- 1 
4-22 
5-17 
5-15 
6- 1 
6- 1 
5-15 
5-14 
5-14 
5-10 
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5-21 
7-17 
5-15 
6-10 
9-10 
7-10 
10- 9 
5-10 
§-15 
5-15 


nume of Company 


Walker (H.) Gooderham & Worts, Ltd. (quar.) 
$1 preferred (quar.)_— cela aie ot 
Washington Railway & Electric, common_-. 
Participating units beneficial ownership—-— 
6% preferred (quar.)._...- ~~~ oy ad Ee 
RR a an ae 
Wayne Knitting Mills, common te 
6°— preferred (s-a)__-. “ Rae SUE " 
Welch Grape Juice, 7% pfd. (quar.) --~-- 
a  ceeeneren 
Wellman Engineering - bark = 
Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) 
West Canadian Hydro-Electric Corp.— 
Class B, common (s-a) 


80c cum. partic. preferred (quar.) > 
West Jersey & Seashore RR. 

6‘e special guaranteed (s-a) me 8 
West Penn Electric, 6% sels 


pid. (quar.) —- 
preferred (quar. ) —- Te RY 
West Virginia Water Service 
$6 preterred (quar.) hws 
Western Department Stores 7% 
Westinghouse Air Brake Co. ities eed 
Westinghouse Electric & Mfg. Co., common-_ 
7% participating preferred 
Westvaco Chlorine Products Corp. 
Whitaker Paper, common (quar.) 
7% preferred (quar.) ORR Re POF 
Whitman (Wm.), 7% preferred (quar.)— ~~ 
Wickwire Spencer Steel (irregular) __---_-- 
Wilkes-Barre Lace Mfg. Co..-..-~~-~-~--- 
Williamsport Water, $6 preferred (quar.) ~~~ 
Wilsil, Ltd. (quar.)—_- 
Winstead Hosiery, common (quar.)-.~-----~ 
RES or Sheets MR tS a Se 
Common (quar.) 
Extra 
Wood Newspaper iuachinery— 
$7 prior preferred (accum.)-—-__.---~.---~-- 
Woolworth (F. W.) & Co., Lid.— ‘ 
6“ pref. regis. 
American deposit rcts.____-~- 
Woolworth (F. W.) Co. (quar.)-—~—- 


vr co 
i‘ 


(quar.) —_ 


CD iene tctecndins clei oak te 


Wrigley (Wm.) Jr. (monthly) __--__-- ea tain 
Nn aan neh ease 
Young (Thomas) Nurseries (irregular) ~~ 


Youngstown Sheet & Tube, common 
5%% preferred A (quar.)---~~- hale 
Zion’s Cooperative Mercantile Institutions— 
Quarterly 
Quarterly 
Quarterly 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this divid 
tOn account of accumulated dividends. 
tPayable in Canadian funds, 
resident tax, 15%; resident tax, 2%. 


pid. (accum.) 


cor 
Share Payable 
$1 6-15 
$25c 6-15 
$9 5-29 
22%ec 5-29 
$1% 6- 1 
$2% 6- 1 
50c 7-1 
$1.50 7-1 
$1% 5-29 
$1% 8-31 
10c 6- 1 
$1 6- 1 
t5c 6- 1 
$20c 6- 1 
$1 6- 1 
$l'e 5-16 
$1% 5-16 
$142 7- 1 
50c 5-17 
25c 6-15 
$1 5-28 
$1 5-28 
35c 6- 1 
$1 7-1 
$1% 7-1 
$134 7-1 
50c 6- 1 
50c 6- 1 
$l%e 6- 1 
t25c q- 1 
$14 8- 1 
$1 8- 1 
$lte ll- 1 
$1 ll- 1 
$134 6- 1 
3% 6- 7 
3% 6- 7 
40c 6- 1 
25c 6- 1 
sad, 25c ~1 
$12 -22 
50c -15 
1 


o 
o 
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ee 

a) 
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end. 


tax deductible at the source. 
a Less British income tax. 
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5-14 
5-14 
5-15 
5-15 
5-15 
5-15 
6-15 
6-15 
5-14 
8-15 
5-17 
5-15 
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5-20 
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4-16 
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5-11 
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Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following changes 
for the week ended May 5: An increase of $422,000,000 
in holdings of U. S. Government obligations; decreases 
of $324,000,000 in reserve balances with Federal Reserve 
Banks and $570,000,000 in demand deposits-adjusted, 
and an increase of $452,000,000 in U. S. Government 


deposits. 


Commercial, industrial and agricultural loans dec 


1 


ined 


$28,000,000 in New York City, $15,000,000 in Kansas 
City District and $38,000,000 at all reporting member 


banks. 


Loans to brokers and dealers in securities de- 


clined $66,000,000 and other loans for purchasing or 
carrying securities increased $113,000,000. 


Holdings of Treasury bills 


increased $107,000,000. 


Holdings of Treasury certificates of indebtedness in- 
creased $30,000,000 in the Boston District, $29,000,000 
each in the Richmond and Chicago Districts and $176,- 


000,000 at all reporting 
$42,000,000 in New York 


member banks, and declined 
City. Holdings of U. S. Gov- 


ernment bonds increased $186,000,000 in New York City 


and $298,000,000 at all reporting member banks. 


Hold- 


ings of obligations guaranteed by the U. S. Government 
declined $157,000,000 and of “other securities” $123,- 


000,000. 


Demand deposits-adjusted declined $206,000,000 _in 
New York City, $106,000,000 in the Chicago District, 
$82,000,000 in the Philadelphia District and $570,000,000 


at all reporting member banks. 


U. S. Government de- 


posits increased in all districts, the principal increases 
being $238,000,000 in New York City, $56,000,000 in the 
Chicago District and $46,000,000 in the San Francisco 


District. 


Deposits credited to domestic banks increased $53,- 
000,000 at the Kansas City District and $16,000,000 at 


all reporting member banks, and declined $56,000,000 
in New York City. 


A summary of the principal assets and liabilities of 


reporting member banks, 


deposit accounts, follows: 


Assets— 
Loans and investments—total__.._.._____ 


Loans—total 
Commercial, 
loans _. ne 
Open market paper__- 


industrial, and agricultural 


Loans to brokers and dealers in securities 


Other loans for pur 

securities A 1 TED 
Real estate loans________ 
Loans to banks____-- 


Other loans —_ ~~. 
Treasury bills ___. 


Treasury certificates of indebtedness ve 
Treasury notes ao ah 

i et ea ee ee Biisshouw 
Obligations guaranteed by U. S. Government 


Other securities —_ 


Reserve with Federal Reserve Banks___ s 
Cash in vault 


Liabilities— 


Demand deposits-adjusted 
Time deposits ie 
U. 8S. Government deposits 


interbank qaeposits: 


Domestic banks 
Foreign banks 
Borrowings 


chasing or carrying 


Vevivs w demanua aeposit accuunts except 


intorhg ne 
during week 





ond 


Assets— 
Gold certificates on hand and 


due from U. S. Treasury__-_. 
Reaempt'on tund—F. R. notes 
Other cash 


Total reserves 


Bills discounted: 
Secured by U. S. Gov't obli- 


gations, direct & guarant’d 
Other bills discounted 


Total bills discounted 
Industrial advances .____-. 


U. S. Govt. 


securities, 


and guaranteed: 


Bonds 
Notes 


Bills 


S. Gov't 


accounts, 


(In milhons of dollars) 


and of debits to demand- 


Increase (+) or 


Decrease (—) Since 
5-5-43 4-28-43 5-6-42 
46,103 + 336 + 14,973 
10,674 + 39 - 334 

5,607 38 — 1,042 
201 4 - 206 
1,586 66 1,130 
617 113 +224 
1,156 5 — 89 
121 38 + 96 
1,386 1 - 447 
4,949 107 3,881 
6,706 +176 + 6,030 
4,185 2 + 1,833 
14,656 + 298 + 4,960 
1,835 157 844 
3,103 123 553 
8,284 —324 — 1,362 
510 —46— 6 
2,542 — 76 ie 
29,528 570 4,674 
5,497 + 1 370 
8,527 +452 + 7,117 
9,164 16 : 
724 9 ' 64 
92 4 8 + 88 
14,669 ae nap 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase or Decrease Since 








direct 








Tote! TT. S. Govt. securities, 


direct and guaranteed___. 


Total bills and securities___. 
Due from foreign banks 
F. R. notes of other banks_-_-_. 
Uncollected items 
Bank premises 
Other assets 


Total assets 


Liabilities— 


F. R. notes in act. circulation_ 


Deposits: 


Member bank—reserve acct. _ 
lV. S. Treasurer—gen. accts._ 
Foreign 
Other 


Total deposits 
Deferred availability items__-. 
Other liabs., incl. accrd. divs.. 


Total liabilities 


Capital Accounts— 


Capital paid in 
Surplus 


Total liabilities & cap. accts. 


(Section 7)_~-~---.- 
Surplus (Section 13b) 
Other capital accounts 

















Ratio of total res. to deposit & 


F. R. note liabilities combined 


Commitments to make indus- 


trial advances 
*May 5 figures revised. 


5-12-1943 5-5-1943 5-13-1942 
20,234,912 ~ 21,003 — 277,498 
46,950 237 32.991 
254,831 2,720 55,222 
20,636,693 18,520 — 189,285 
25,170 + 10,127 + 17,708 
esis ; 3 sane 845 
25,170 10,127 + 16,863 
14608 (<= 40 + 3,046 
1,861,667 - 74,800 + 254,765 
969,600 8,100 + 277,100 
1,099,200 33,050 + 1,061,800 
2,241,985 —308,555 + 2,094,401 
6,172,452 —358,405 + 3,688,066 
6,210,955 —348,718 + 3,707,975 
137 + 00 + 90 
57,536 — 4,482 + 30,260 
1,527,714 — 32,376 + 347,760 
38,916 oo 
71,886 — 107 + 23,987 
28,543,837  —~404,113 + 3,919,141 
13,200,501 + 42,126 + 4,295,153 
11,805,329 —103,894 — 861,903 
630,214 — 91,653 + 471,963 
902,319 — 91,976 — 34,133 
369,700  —103,790* — 134,234 
13,707,562 —391,313 — 558,307 
1,213,140 — 56,689 + 142,238 
7,071 + 92 + 1,351 
28,128,274 —405,784 + 3,880,435 
147,071 + 11 + 2,428 
160,411 : + 2,909 
26,829 + 48 
81,252 + 1,660 + $3,321 
28,543,837 —404,113 + 3,919,141 
16.7% + 9% — 13.2% 
12,887 + 8%  — 820 





Pursuant to the requ 


tifying daily to the Secretary of the Treasury 


Foreign Exchange Rates 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 7 TO MAY 13, 1943, INCLUSIVE 


irements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
the buying rate for cable transfers in the different countries of the 






























































= mc) 
Noon Buying Rate for Cable Transfers in New York 
Country and Monctary Unit Value in United States Money 
May 7 May 8 May 10 =" was | 12 “ 13 
Argentina, peso— $ $ $ 
Official he * .297733* .297750* .297733* .297733* .297733* .297733* 
Free_ aon satiety — mae .251876* .251876* .251376* .251876* .251876* .251876* 
Australia, pound__.....-~---------------------- 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 
Official ai .060586* .060600* .060586* .060586* .060586* .060586* 
Free___ = ieulias Pes .051275* .051300* .051275* .051275* .051275* .051275* 
Canada, dollar— 
Official_ ~iiaiincen .909090 .909090 .909090 -909090 .909090 .909090 
a 00) ke RS ee ee eee en .902500 .901979 .902031 .901875 .901562 .901328 
Colombia, peso__._..-~--~------.--------------- .572800* .572800* .572800* .572800* .572600* .572800° 
England, pound sterling_.-------~~--~----------- 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee.__._---~--~~- eee: .301215 .301700 .301215 .301215 .301215 301215 
Mexico, peso.___~- ii .205800 .205850 .205800 -205800 .205800 -205800 
Newfoundland, dollar— 
Official__._.__-. ‘i otiés .909090 .909090 .909090 .909090 .909090 .909090 
SRS -900000 .899375 .899593 .899375 .899375 .898958 
New Zealand, pound______~~~ hana 3.244203 3.244200 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound__.._-.------~------ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
ruguay, peso— 
” Geetmaed.. .658300* .658300* .658300* .658300* .658300* .658300* 
BR MOO MERINO a aa etic ee es .527100* .627125* .527100* -527100* .5277100* .527100* 












*Nominal rate, 
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Abbott Laboratories (& Subs.) —Earnings— 


3 Mos. End. March 31— 1943 1942 1941 
Net profit after charges and taxes_. *$685,367 +$524,249 $568,419 
tEarnings per share__ 3. $0.87 +$0.65 $0.73 


‘After charges, Federal income and excess profit taxes and reserve 
for contract renegotiation and possible year-end adjustments. tRevised 
figures. {On 755,456 shares of common stock. 

Note—Sales for the first quarter of 1943 showed an increase of 42° 
Over the corresponding period of preceding year, the company reported. 
-—V. 157, p. 985. 


Avacia Mutual Life Insurance Co. (Washington, D. C.) 
-— Reports Large First Quarter Gains— 


Company reports significant gains for the morth of March and the 
first quarter. New life insurance sold during March of $5,131,628 
has brought the total new business for the first quarter up to $11,- 
547,340, a 10’ gain over the corresponding period of 1942. The 
increase in the total volume of life insurance in force was $3,439,412 
in March, bringing the total increase for the first quarter to $6,244,240, 
35‘ above the first quarter of 1942. 

Insurance in force is now $474,247,376, compared to $450,773,415 on 
March 31, 1942. 


Air Reduction Co., Inc.—Earnings— 
(Including wholly-owned subsidiaries) 
3 Mos. Ended March 31— 1943 1942 1941 1940 











Gross sales, less dis- 
counts, etc. _________ $20,828,544 $16,252,977 $11,170,273 $7,742,812 
Oper. exps. (incl. depr.) 15,823,768 12,045,433 8,012,331 6,031,618 
Net, operating income $5,004,776 $4,207,544 $3,157,942 $1,711,194 
Other income (net) ___~_ 28,922 130,715 23,575 51,508 
Net income _______.__ $5,033,698 $4,338,259 $3,181,517 $1,762,702 
Prov. for Feéd. inc. taxes 3,303,065 *2,732,719 1,591,266 319,711 
Net income _____._-_- $1,730,633 *$1;605,540 $1,590,251 $1,442,990 
Earnings per share____ $0.64 *$0.59 $0.59 $0.53 


*Changed from previously published figures to conform with the rates 
subsequently established under Revenue Act of 1942.—V. 157, p. 1520. 


Albany & Vermont RR. Co.—Dividend Decreased— 


A dividend of $1 per share has been declared on the common stock, 
payable May 15 to holders of record May 1. Distributions of $1.25 
each were made on May 15 and Nov. 15, last year.—V. 152, p. 3010. 


Alden House Corp.—Payment of Interest Warrants— 


A notice of payment to the holders of interest warrants of Alden 
Apartments, Inc., attached to or detached from first mortgage 6% 
bond certificates of Alden House Corp. and not heretofore surrendered, 
says: 

There has been deposited with the President and Directors of the 
Manhattan Company, successor trustee, 40 Wall St., New York, N. Y., 
funds for the immediate payment as hereinafter set forth of such of 
the foregoing securities as have not been surrendered. Payment of said 
detached interest warrants is to be made in the amount specified 
therein. Payment of attached interest warrants as relate to the bond 
certificates matured on or prior to May 1, 1943, is to include accrual 
of interest to May 1, 1943, as in accordance with previous -notice 
interest ceased to accrue on such bond certificates on and-after said 
date.- Payment of said interest warrants as relate to bond certificates 
maturing Nov. 1, 1943, is to include interest to Nov. 1, 1943, and in 
accordance with previous notice interest will cease to accrue on such 
bond certificates on and after that date. Holders of all interest 
Warrants should present and surrender them in proper form for pay- 
ment at the office of the trustee. 


Allied Mills, Inc.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable June 15 to holders of record May 26. 
A similar distribution was made on June 12 and Dec. 15, last, and 
on Dec. 22, 1941, while on June 14, 1941 a payment of 75 cents was 
made.—V. 156, p. 1856. 


Allis-Chalmers Manufacturing Co.—Earnings— 


Quarters Ended March 31— 1943 1942 
Profit before taxes_._---..~~.-~-~- $6,512,138 $5,705,097 
Estimated Federal income and excess profits 





CANE - x00. sientbreaney AE SCS TAGE RE Aa Ber 5,080,000 *4,504,000 
ee a tink eee cnte cate Pageenee . Bae arene 
Outstanding common shares___--~~--~-~-~-- 1,776,092 1,776,092 
Earnings per share __.----~-~- a $0.81 $0.68 


Note—Billings amounted to $46,475,895 and orders booked $59,748,075 
in the first quarter of 1943, which compare with billings of $52,117,338 
and orders booked of $92,349,022 in the 1942 fourth quarter. Un- 
filled orders on March 31, 1943, totaled $183,705,029 as compared with 
$170,432,849 at the close of 1942. ; 

The net income for the fourth quarter of 1942 was $2,819,344, but 
such amount included year-end adjustments and approximately 
$1,500,000 in respect of estimated post-war refund (debt retirement 
credit), of excess profits taxes for prior periods in 1942. The net 
income for the fourth quarter, excluding the post-war credit of 
$1,500,000, amounted to $1,319,344, or 74 cents a share. 


New Director— 

Leigh Willard, President of Interlake Iron Corp. of Chicago, has 
been elected a director to fill the vacancy left by the death of Max 
W. Babb.—V. 157, p. 1235. 


Aluminum Co. of America—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable June 10 to holders of record May 19. A 
similar distribution was made on March 12, last, and on March. 21, 
June 12 and Sept. 10, 1942, while on Dec. 12, a year-end of $3 was 
disbursed. ay 

The directors also declared the usual quarterly dividend of $1.50 
per share on the 6% preferred stock, par $100, payable July 1 to 
holders of record June 10.—V. 157, p. 1737. 


Amerada Petroleum Corp. (& Subs.)—Earnings— 
Quarter End. Mar.31— 1943 1942 1941 1940 











Gross oper. income... $4,851,976 $4,207,072 $3,204,257 $3,045,562 
Yi. o leneey aoenan 
<a ANd 1,729,800 1,794,410 1,350,312 1,358,663 
Operating income --- $3,122,176 $2,412,663 $1,853,945 $1,686,899 
Other income —-------- 56,554 58,877 118,674 332,663 
Total income —------ $3,178,730 $2,471,540 $1,972,619 $2,019,562 
wy On So 2,234,509 1,773,253 1,465,975 1,560,141 
Net income --------- $944,221 $698,287 $506,644 $459,421 
Recs. OY Saantieg . ; $1.20 $0.89 $0.64 $0.58 


Note—The company was formerly the Amerada Corp. and the earn- 


‘ngs for the 1941, 1940 and 1939 periods are for the Amerada Corp. 


and subsidiaries.—V. 156, p. 1736. 


General Corporation and Investment News 
PUBLIC UTILITY - 


INDUSTRIAL - 





Amerex Holding Corp.—-37!2-Cent Dividend— 


A semi-annual dividend of 37% cents per share has been declared 
on the $10 par common stock, payable June 15 to holders of record 
May 25. Payments last year were as follows: Feb. 2, 50 cents; and 
Aug. 1 and Dec. 28, 37% cents each.—V. 156, p. 2187. 


American Barge Line Co.—Earnings— 


The company, and its wholly-owned subsidiaries, for 1942 reports 
consolidated net earnings of $560,248 after all charges, provision of 
$850,015 for Federal taxes on income, and setting aside of $100,000 
as a reserve for contingencies. These earnings were equivalent to 
$1.87 per share on the 300,000 shares of common stock outstanding, 
and compared with consolidated net earnings of $695,817, or $2.32 
per share in 1941 after provision of $663,485 for Federal taxes for 
that year. 

Operating revenue for 1942, after renegotiation of Government con- 
tracts, amounted to $18,894,419, compared with $4,807,925 for 1941. 
This increase was due primarily to the expanded operations of the 
company’s subsidiary, the Jeffersonville Boat & Machine Co., which 
has been awarded the Army-Navy ‘“‘E’’, the report states. Net earn- 
ings before provision for Federal taxes were $1,510,263 compared with 
$1,359,302 in 1941. 

During the year the company suffered a considerable decrease in 
tonnage handled which approximated 1,119,000 tons as compared with 
1,318,000 in 1941. This decrease was due in part to unfavorable river 
conditions but primarily to the fact that speed of delivery became 
more important to shippers than saving in transportation costs, the 
report states.—V. 157, p 1417. 


American Chicle Co.—Extra Dividend of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of $1 per share on the common stock, 
both payable June 15 to holders of record June 1. Extras of 50 cents 
each were also disbursed on June 15 and Dec. 15, last year.—V. 157, 
p. 1645. 


American Encaustic Tiling Co., Inc.—Earnings— 


Quarters Erd. Mar. 31— 1943 1942 
be BIRR ter eae dat a an aor DSM $22,236 +1$14,462 
$Earnings per share_____-_- baht embed Nil $0.04 

*After allowance for all charges, including interest and depreciation. 
t+After estimated Federal and State income and excess profits taxes of 
$11,830. tProfit. $On 333,879 shares of capital stock.—V. 157, p. 1737. 


American Fruit Growers, Inc.—Initial Dividend— 
The corporation on April 30 paid an initial dividend of 25 cents 


per share on the common stock, no par value, to holders of record 
April 15.—V. 156, p. 1012. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1943—-Month—1942 1943—12 Mos.—1942 
Subs, Consolidated— 


Operating revenues_-_._ $9,098,779 $8,426,790$105,942,983$100,427,740 











Gpeoration <o2° oo 2,966,145 2,803,763 34,698,376 35,866,154 
Maintenance —_____-___ 490,445 546,446 5,727,572 5,317,938 
Depre¢iation —..__..--- 1,146,901 1,110;225 13,488,485 12,881,411 
Amor,...of electric plant ’ 
acquisition adjust____ 8,333 8,333 100,000 50,000 
+Federal income taxes__ 654,438 818,976 7,039,414 7,759,926 
+Fed. exc. protits tax__ 1,032,357 338,975 12,324,462 3,371,975 
GOERGr Makes 4.5... 833,841 783,240 9,724,081 9,693,178 
Operating income ___ $1,966,320 $2,016,832 $22,840,593 $25,487,158 
Other income —_-__-~-~- 22,206 25,549 297,065 319,160 
Gross incomc _.....—__ $1,988,526 $2,042,381 $23,137,658 $25,806,318 
Interest on fund. debt_ 601,742 608,637 7,274,973 7,318,883 
Other int. & deductions 74,060 37,311 493,007 475,031 
Divs. on pfd. stocks___~ 323,692 323,692 3,884,098 3,885,641 
Bal. earn. for com. stk. $989,032 $1,072,739 $11,485,580 $14,126,764 
Divs. on com. stocks___ 2,554,920 2,676,631 9,506,009 12,052,481 





WUndist. nes income of 
subs. consol, __..._ *$1,565,889 *$1,603,891 $1,979,571 $2,074,283 
American Gas & Electric Co. 
Unaist. net income. of 








subs., as akove—_ . *$1,565,889 *$1,603,891 $1,979,571 $2,074,283 
Divs. on com. stocks__ 2,554,920 2,676,631 9,506,009 12,052,481 
Divs. on pfd. stocks__-_- 54,165 54,165 649,978 650,933 
Int. on bds. & advs..__ 63,838 70,517 802,510 834,392 
Other incom? ......... 3,301 2,562 39,313 41,514 
Total, incl. undis. net - 
inc. of subs. cons._ $1,110,335 $1,199,983 $12,977,381 $15,653,603 
Taxes & expci.ses, net #7,690 75,591 913,589 1,013,655 
Int. & other deductions 90,640 92,928 1,091,497 1,118,804 
Divs. on pfd. stock 140,767 140,767 1,689,209 1,689,209 
al. earnei for com. 
BOO | anda deutacidie $791,238 $890,697 $9,283,086 $11,831,934 
“Loss. tAfter deducting the 10% post-war credit amounting to 


$114,706 for one month and $1,439,914 for the 12 months ended 
March -31, 1943. Oue to the retirement of debt it is estimated that 
the subsidiary companies will be able to utilize $683,926 of the post- 
war credit as a credit against payment for Federal excess profits taxes. 

If the Fede1al income and excess profits taxes for the year 1942 were 
to be restated to reflect the provisions of the Revenue Act of 1942, 
as enacted in October, the tax charges would be $1,240,818 for one 
month March, 1942 (instead of $1,157,951) end $18,491,212 for the 
12 months ended March 31, 1943 (instead of $19,363,876).—V. 157, 
p. 1521. 


American Hide & Leather Co.—Earnings— 


9 Months Ended March 31— 1943 1942 
Operating profit after repairs, depreciation and 





reserves for expenses other than income taxes $846,508 $1,159,084 
Reserved for income taxes._................. 423,254 405,679 
ER MRIS) AE OES A ar $423,254 $753,404 
Earnings -per common share_______ ~~~ pesabiniomnn $0,42 $0.98 


Note—In the opinion of the management sufficient reserves have 
been set aside to defray all taxes payable under existing laws.— 
*V. 157, p. 436. 


American Radiator & Standard Sanitary Corp.—Earns. 
(And its subsidiaries in the United States) 
Quarters Ended March 31— 1943 1942 1941 
Net inc. before Fed. inc. and excess 
FD ae ee ey ae 
Prov. for Fed. income and excess 
Spee Mk non 


$3,892,492 $2,869,994 $2,345,966 
2,710,000 1,720,000 


Net income ASH sid) iste cathe lypaenenienicient $1,182,492 $1,149,944 $1,595,966 


Note—During the first quarter of 1943 dividends received from 
foreign subsidiaries amounted to $154,747. No part of these dividends 


750,000 





is included in the foregoing statement but the amount thereof is 
held in a reserve until operating results of such subsidiaries for the 
full year shall have been determined. 


Dividends— 


The directors on April 29 declared a dividend of 15 cents per share 
cn the common stock, no par value, payable June 30 to holders of 


INSURANCE - 


MISCELLANEOUS 


record June 4. A similar distribution was made on this issue on 
March 31, last, on March 31 and Dec. 28, 1942, and in each quarter 
during 1941. ; 

The directors also declared the usual! quarterly dividend of $1.75 per 
Share on the preferred stock, payable June 1 to holders of record 
May 25.—V. 157, p. 861. 


American Metal Co., Ltd. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Protit before charges... $1,421,713 $1,436,695 $1,450,840 $1,007,994 
Other incom? —..-----~- 1,077,989 161,801 395,994 295,383 





Total incomc $2,499,701 $1,598,496 $1,846,834 $1,303,378 
Admin. and selling exp., 


int., taxes ‘other than 








*ed. inc.), deprec., 

depletion, etc. _____- 650,352 644,008 769,042 669,510 
Fed. and foreign income 

RE 5a. er +547,032 *388,106 286,299 108,535 
Minority interest ______ 3,013 2,640 4,029 1,646 
Prov. for conting. res.. 663,006 © SSeeeti 2 ois: 2 eee 

ied: Deete si a ee $856,277 $563,743 $787,464 $523,686 
Earnings per share on 

eommon stock __ $0.62 $0.38 $0.56 $0.34 


~ *U. &S. normal income tax provisionally computed at the rate of 
55‘7. tComputed at the rate of 42% for consolidated companies. : 

No effect is given in the consolidated statement of income to the 
differences between the company’s equities in the results of operations 
of :ubsidiarie; less than 60% but more than 50% owned and dividends 
(if ony) received therefrom. 


' Note—No provision has been made or is believed to be required for 
excess profits tax.—V. 157, p. 1417. 


American Rolling Mill Co.—New Officials— 


J. B. Tytus has been elected Vice-President in charge of technical 
development and F. E. Vigor, Vice-President in charge of manufactur- 
ing and mining operations. Mr. Tytus was previously Vice-President 
in charge of operations and Mr. Vigor until recently was assistant 
director of the steel division of War Production Board.—V. 157, p. 1737. 


American Safety Razor Corp.—Earnings— 


3 Months Ended March 31— 1943 1942 
Net profit ____ ies REE EF BG OE RS *$236,752 $152,010 
Outstanding common shares__..__--__--___-__ 506,300 523,400 
SUES OE CO ceases estilioe on enckseniosuhbanena $0.47 $0.29 


*After provision of $847,500 for Federal income taxes and possible 
Federal excess profits tax and special reserves for renegotiation of 
war contracts, post-war adjustments and other contingencies. 

+After provision of $317,000 for Federal income and special reserves. 

Nete—- Net profit for the above respective periods excludes all income 
from wholly owned foreign subsidiaries and from transactions in 
foreign countries which have not been realized in United States dol- 
lars due to restrictions on transfer of funds.—V. 157, p. 1142. 


American Seating Co.—Earnings— 











3 Mos. End. Mar. 31— 1943 1942 1941 
Gross sales, less returns and allow. $3,156,791 $3,137,610 $2,215,697 
Be Br SE Ra Sn eee ne 2,392,384 2,415,742 1,552,045 
Selling and aamin. expenses_______ 296,140 355,113 366,398 
Provision for depreciation_________ 64,925 53,169 53,057 

Net operating profit__.___________ $403,341 $313,585 $244,197 
Otel GROOMED: Bose aw ES 29,449 33,172 27,949 

Total Mgewee: drwess BU $432,791 $346,757 $272,146 
Int. on notes pay. & sundry charges 14,609 18,258 18,624 
Provision for Federal income taxes_ *310,000 *225,000 90,000 

weet images. nahi Sok. $108,181 $103,499 $163,522 
tEarnings per common share______ $0.49 $0.47 $0.74 


*Includes excess profits of $240,000 in 1943 and $170,000 in 1942; 
*On 221,062 shares of common stock. 


Comparative Consolidated Balance Sheet, March 31 








Assets— 1943 1942 
I sien ate eth Sin nic eneptnenichient deinibiiteedhtiesihneiiiiaiarirnced $2,056,170 $371,576 
Cash surrende: value (life insurance)_________ 84,851 80,380 
Customer accounts receivable (less reserve) __ 1,898,301 2,530,907 
CORE: SB OI TE icine cecum acceeetbdesinion 27,089 13,905 
BE 2 RT ae ge ae OE ME OO ae 2,164,962 2,794,526 
Land, bidgs., niach., equpt. (less deprec. res.) __ 2,732,548 2,722,210 
Prepaid and deferred expenses_<___-___-__._-~ 24,812 49,621 
Post-war refund of Federal excess profits taxes SOAs. Cqlteminees 
Miscell. investments—less reserves___________- 1 1 

RRR BR Ee RG 20ST RRL EES CO $9,004,733 $8,563,127 

Liabilities— 
SENT I ao i hi ne eine seincihemastio lm e E: dasenansdillipedl $100,000 
ROOTEISE GEGEN ce pee wtiticigds nas ct emacs $766,857 242,912 
Accrued payrolls, commissions, etc.__.___ eel 219,985 162,174 
Accrued taxes __-__--~- Sat RR ST SEF TOE *504,047 669,498 
Total jong term liabilities...._................. 1,020,000 1,316,875 
Deferred income ais 1 Era SERS a oi > POP 18,355 29,411 
Reserve for contingencies___.__________. iO 100,000 flip er ae 
Common stock (221,062 no par shares) _- 3,778,615 3,778,615 
ERR AE SAREE. ASC SE ae 758,734 758,734 
Earned surplus --.~~~_- meee jp aiaadnatat aw etsioa 1,838,139 1,564,908 

TOA! ...ctm BS ae rcccusncsnanenns 90,806,759. 96,585.107 


*After $903,100 U. S. Treasury tax notes.—V. 157, p. 125. 


American Sugar Refining Co.—Vice-President— 


Carl F. Huttlinger has been appointed a Vice-President in charge of 
refinery operations.—V. 156, p. 2187. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Mar.31— 1943—Month—1942 1943—-3 Mos.—1942 
Operating revenues -__ $19,384,662 $15,744,450 $58,131,593 $44,491,810 
Uncollectible oper. rev. 94,500 62,500 281,000 175,000 








Operating expenses -.. 9,353,037 8,077,264 26,793,599 23,997,268 
Net oper. revenues... $9,937,125 $7,604,686 $31,056,994 $20,319,542 
Operating taxes ----~- 7,247,599 5,036,655 22,415,687 13,571,197 
Net operating income $2,689,526 $2,568,031 $8,641,307 $6,748,345 
Met- Inge .. 00-6 39,773,714 


42,304,702 42,691,678 43,707,994 
—V. 157, p. 1522. . 


American Water Works & Electric Co., Inc.—Output 


Output of electric energy of the electric properties of this company 
for the week ending May 8, 1943, totaled 77,204,000 kwh., an increase 
of 7.15% over the output of 72,053,200 kwh. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week End.— 1943 1942 1941 1940 1939 
Apr. 17... 78,849,000 72,242,000 53,608,000 50,887,000 40,938,000 
Apr. 24__.. 177,985,000 72,277,000 54,840,000 51,473,000 39,179,000 
May 1. 73,098,000 21,708,000 58,097,000 51,054,000 39,367,000 
May 8._.- 177,204,000 72,053,000 62,196,000 51,331,000 39,154,000 


—V. 157, p. 1737. 
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Anheuser-Busch, Inc.—$1 Distribution— 


A dividend of $1 per share has been declared on the common stock, 
payable June 10 to holders of record May 27. A similar distribution 
was made on March 11, last. Payments during 1942 were as follows: 
March 12 and June 10, $1 each; Sept. 10, 75 cents; and Dec. 10, $1.— 
V. 157, p. 987. 


Arden Farms Co.—Pays Dividend Accumulations— 

The directors have declared a dividend of $4.50 per share on 
account of accumulations and a regular quarterly dividend of 75 
cents per share on the $3 cumulative preferred stock, no par value, 
both payable June 1 to holders of record May 20. This wipes out all 


dividend arrearages. 
A distribution of $3.75 per share was made on the preferred 


stock on April 1, last, as compared with 75 cents per share each 
quarter from Sept. 3, 1940, to and including March 1, 1943.—V. 157, 


p. 987 


Arkansas-Missouri Power Corp.—Earnings— 
Period End. Mar. 31— 1943—3 Mos.-—-1942  1943—12 Mos.—1942 














Operating revenues -__ $415,915 $388,095 $1,755,354 $1,698,824 
Gperuting expenses____ 266,710 239,653 1,074,519 995,441 
Taxes, other than Fed._ 32,094 31,811 129,565 125,496 
Fed. income taxes_____ 12,950 14,829 78,679 99,968 
Federal exc. profits tax 35,370 29,769 167,315 103,500 
Net oper. income__-__ _ $68,791 $72,033 $305,276 $374,419 
Other income (net) ~~~ 310 511 26,574 2,458 
Gross income ___--_~ $69,100 $72,544 $331,850 $376,877 
Int. on long-term debt— 24,119 24,951 97,859 102,078 
Amort. of debt disc & 
eee Skt 373 373 1,493 1,493 
General interest -____-- 1,705 1,685 5,762 5,796 
Other inc. deductions_-_ 794 162 1,872 1,165 
Net income —_------- $42,109 $45,372 $224,864 $266,345 


~+V. 152, p. 1645. 


(The) Aro Equipment Corp.—Stock Placed On Quar- 
terly Dividend Basis—Sales Increase— 


The directors have established the $1 par common stock on a 
regular quarterly dividend basis by the declaration of a quarterly 
payment of 35 cents. per share, payable June 1 to holders of record 
May 20. A similar distribution was made on March 1, last. In 1942 
the company paid two dividends of 25 cents each on June 22 and 
Oct. 30. 

J. C. Markey, President, reported that sales for the first five 
months of the company’s fiscal year amounted to $5,872,900, against 
$2,110,196 for the corresponding period in the preceding year. It was 
stated that virtually all of the company’s production is going to the 
War program.—V. 157, p. 437. 


Artloom Corp.—Earnings—. 


12 Weeks Ended— Mar. 27,'43 Mar. 28,'42 
a ces ence nine = we cbaberte em ae commencement $2,568,647 $1,601,361 
Net profit after all charges___....-_.-~------~- 73,389 48,8 
Outstanding common shares (no par)____----- eae oai 


Earnings per share__----......---~----~------ 

Notés—(1) Provision for State and Federal income and excess profits 
taxes, which included taxes over $100,000 on profits arising from 
“last-in first-out’ depleted inventory, amounted to $302,225 in 1943, 
while State and Federal income and excess profits taxes totaled $123,- 
865 in- 1942. : 

(2) The company states that over 90% of its machine capacity is in 
war work. . 


To Pay 10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on 
the common stock, payable June 1 to holders of record May 15. A 
similar distribution was made on April 15, last. During 1942, the 
company paid the following dividends: May 25 and Sept. 1, 15 cents 
each; and on Dec. 10, 20 cents.—V. 157, p. 1047. 


- Associated Breweries of Canada, Ltd.—25-Cent Div. 


The directors have declared a dividend of 25 cents per share on 


the no par value common stock, payable June 30 to holders of — 
y- 


May 31. A similar distribution was made on March 31, 1943. 
ments last ar were as follows: March 31, June 30 and Sept. 30, 
25 cents each; and Dec. 31, 50 cents.—V. 157, p. 1143. 


Associated Dry Goods Corp.—Sales Up 17.6%— 

13 Weeks Ended— . May 1,’43 May 2, ’42 
Sales by subsidiary store companies________~~_ $21,551,629 $18,323,341 
—V. 157, p. 687. 


Associated Gas & Electric Co. Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
enied May 7, net clectric output of the Associated Gas & Electric 
group was 129,001,701 units (kwh). This is an increase of 13,814,675 
units or 12.0% above production of 115,187,026 units a year ago.— 
V. 157, p. TI37. 


Atchison Topeka & Santa Fe Ry.—Track Extension 
Work Halted— 

Track extension work planned by this company was halted on Apirl 
29 by the War Production Board. This project called for track exten- 
sion and siding between Richmond and Point Isabel, near Albany, 
Calif. ‘It was to provide rail service to a proposed shipyard, which 
has not yet been built.—V. 157, p. 1645. 


Atlas Powder Co. (& Subs.)—Earnings— 

















3 Mos. End. March 31— 1943 1942 1941 1940 
Sales and other oper. rev. $8,886,034 $8,738,025 $7,411,458 $4,472,384 
Cost of goods sold, de- 

livery and other exps. 7,306,045 6,985,532 5,600,954 3,832,797 
Provision for deprec.__-_ 272,988 241,547 338,015 212,926 

Net operating profit. $1,307,001 $1,510,946 $1,472,489 $426,661 
Inc. from invests., etc._ 13,895 14,426 13,793 24,316 

Total income -...... $1,320,896 $1,525,372 $1,486,282 $450,977 
Fed. income and cap. 

stock taxes  -_--_-- 916,000 *977,399 *846,000 86,281 
Prov. for contingencies -_ 75,000 SN le io SE A RS ‘ 
Prov. for antic. increase 

i eee CO 8 225,000 200,000 rem es 

Net income —_---~--~- $329,896 $322,973 $440,282 $364,696 
Divs. on pref. stock___- 85,746 85,746 85,746 85,746 
Divs. on com. stock _~- 192,420 191,107 189,206 187,713 
Shares of com. outstdg. 256,568 254,827 252,278 250,288 
Amount earned per sh._ $0.95 $0.93 $1.41 $1.11 


*Includes $720,000 (after post-war refund of excess profits tax) 
in 1943, $674,700 in 1942 and $399,030 in 1941 excess profits tax. 
Note—Federal taxes are estimated on basis of 1942 Revenue Act. 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash (including $2,610,448 restricted to use on U. S. Govt. 
contracts), $9,238,896; U. S. Govt. tax notes, $2,600,000; other U. S. 
Govt. securities, $271,100; accounts and notes receivable (including 
billings of $1,435,352 for costs and fees on cost-plus-fixed-fee con- 
tracts), less reserve of $183,241, $4,796,170; unbilled costs on cost-plus- 
fixed-fee contracts, $2,607,224; inventories, $5,201,251; investments, 
$1,571,907; land, buildings, machinery and equipment (less reserves 
for depreciation and amortization of $11,222,271), $8,727,891; good- 
will, patents, etc., $4,053,255; deferred charges, $70,281; total, $39,- 
137,975. 


Liabilities—Accounts payable (including $961,729 relating to cost- 
plus-fixed-fee contracts), $2,173,049; acerued liabilities (including 
$1,675,201 relating to cost-plus-fixed-fee contracts), $2,422,781; con- 
tract advances—U. S. Govt., $3,825,000; Federal income and excess 


profits taxes accrued, $5,185,111; dividend accrued on preferred stock, 
$57,164; 


notes payable due 1950, $1,052,400; reserves for insur- 





ance and pensions, $905,104; reserve for contingencies, including re- 











negotiation of war contracts, $1,005,981; 5% cumulative convertible 
preferred stock ($100 par), $6,859,700; common stock (no par), 
$8,797,875; capital and paid-in surplus, $1,037,710; earned surplus 
$5,816,100; total, $39,137,975. 

Note—Included above are net current assets in Mexico of Atlas de 
Mexico, S. A., amounting to $122,923.—V. 157, p. 1265. 

Atlanta Gas Light Co.—Earnings— 

12 Mos. End Mar. 31— 1943 1942 
Operating revenues Sata aatiaing hie $10,690,277 $9,128,601 
Operation—Natural gas purchased___.____ 5,959,145 4,861,993 

Other SEs, See ee 1,657,690 1,574,895 
Maintenance -___~- a ee oe oe ‘ 312,121 231,571 
General taxe; ____ he endieineaiine ai - ar 360,305 386,402 
Federal income & excess profits taxes________ 1,194,023 662,674 

Utility operating income ______._____._____ $1,206,992 $1,411,066 
Retirement reserve accruals_.....__.______ 339,971 311,173 

Utility operating income___________- ‘eae 3 $867,021 $1,099,893 
Other income—net —___~- ORE VD Tiss Ne +322,869 41,042 

Gross imcome __....._..........._..._._.... $1,189,891 $1,140,935 
SEs Sees ote a 356,290 357,259 
Amort. of debt discount & expense__________ 25,397 25,427 
Other imeome charges... 22,637 22,555 

NESS Se EET EE a ae $785,566 $735,694 
Pepe: Gres. isions. so Set ee 78,000 78,000 
Cammmee- Raven oe a a a 540,326 660,398 


tIncludes estimated tax savings of $306,852 from filing of con- 
solidated returns (partly applicable to prior periods).—V. 156, p. 2004. 


Atlantic Gulf & West Indies Steamship Lines—To 
Pay Dividend of $2.50 on Preferred Stock— 


The directors on May 12 declared a dividend of $2.50 per share on 
the 5% non-cumul. preferred stock, payable June 15 to holders of 
record June 1, for the six months’ period ending June 30, 1943. Like 
amounts were paid on June 30 and Dec. 15, last year.—V..157, p. 1645. 


Atlantic Refining Co. (& Subs.)—Earnings— 











3 Mos. Ended March 31— 1943 1942 1941 
Gross operating income______-__~~ $42,567,311 $44,254,673 $34,572,720 
Costs, oper. and gen. expenses__.__ 34,853,574 36,110,959 25,767,358 
). Ep wees isnt in Cn ta tinh ttes t cShon'g . *2,188,390 *2,102,054 1,815,400 
Reserve for possible additional 

taxes and contingencies________ 375,000 .. faa ™ 
Insurance and misc. reserves______ 573,498 576,311 453,526 
Intangible development costs____-- 621,995 752,406 719,584 
Depletion, lease amort. and aband. 443,020 509,260 542,296 
Deprec., retire. and other amort._- 2,164,448 2,416,885 2,556,937 

Net operating income_______.__._ _ $1,347,386 $1,286,798 $2,717,619 
Non-operating income (net) _____-_ 198,323 189,280 232,835 

Income before interest charges_._ $1,545,709 $1,476,078 $2,950,454 
Interest charges __.......... ~~ 211,760 238,770 202,462 
Income applic. to minority interests 365 273 482 
Dividends on preferfed stock____-_ 148,000 148,000 148,000 

Balance applic. to common stock $1,185,584 $1,089,035 $2,599,510 
tEarnings per share__-__...__ ~.- $0.45 $0.41 $0.98 


*Includes Federal income tax of $934,300 in 1943 and $606,200 in 


1942. On 2,663,999 shares of common stock. 

Note—Taxes, as shown in the above statement of income, include 
estimated Federal income taxes under existing laws as of March 31, for 
the: respective years; no provision for excess profits tax appears 
necessary.—V. 157, p. 1645. 


Atlas Tack Corp.—Quarterly Statement— 











3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Wet. Gneg8 ‘secs uss: $472,333 $590,723 $749,410 $631,933 
Cost of goods sold_____ 327,292 429,060 573,811 479,467 

Gross profigé ...... $145,041 $161,666 $175,598 $152,466 
Sell. & admin. exp. inc 

outward fri. __._---_ 79,656 100,353 111,048 106,380 

Operating profit —___ $65,385 $61,315 $64.550 $46,086 
Other income -_____.-] fCr2,969 Cr9,689 
Other deductions ____- { Dr951 Dr4,058 } 8,121 5,964 
Denreciation _.______-_ 15,724 15,312 14,941 14,669 
Prov. for Fed. & State 

income taxez ______ 19,300 12,000 10,155 6,405 

Set income .....__.. $29,410 $29,945 $34,303 $28,738 
Earns. per sh. on com. 

WEE we edria ce ac nos $0.31 $0.31 $0.36 $0.30 


Note—-At March 31, 1943 there were outstanding 94,551 shares of 
no par capital stock. 


To Pay 20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable June 7, to holders of record May 21. This compares 
with 25 cents paid on March 8, last, and on Sept. 10 and Dec. 23, 
1942, and 15 cents each on March 15 and July 25, 1941.—V. 157, 
p. 1143. 


Axton-Fisher Tobacco Co.—Dividend Dates— 


The dividend of $24.75 per share to clear up dividend arrearages and 
a quarterly dividend of $1.50 per share recently declared on the 6% 
cumul. preferred stock, par $100, are payable June 30 to holders of 
record June 21.—V. 157, p. 1737. 


Aviation Corp. (& Subs.)—Quarterly Report— 
Earnings for the 3 Months Ended Feb. 28, 1943 








ae wee ae aad Ae $19,177,566 
Coat of sales... .. ab OM eR Se to Psat cert We aoe . 14,308,851 

Gross profit from sales___________- pihmas winerenantiials $4,868,715 
INE sin Gites oceghae tenet spc garish gchar sitios eee hd 564,991 

St EE RN OSS i ia aL EER APO RN 
Otner income ............. n seee> etme eainin 451,137 

eR FRE arrears $4,754,861 
Provision for post-war readjusitment_____.-_____-____. 325,000 
Amortization of goodwill__.._-- ~~ ch eciquaian whesipieincinh anipineanitiil 73,586 
Interest paid, cash discount on sales, etc..._._._____- * 53,057 
Normal income tax and surtax_______-_-____ aaliiciehtpitenareth epniciaince 300,000 
Excess profits tax (less post-war tax refund of $320,000)__ 2,900,000 

Consolidated net income._.........._____-...____ Ss $1,103,218 
ee, re, SO ec ccasedeeepenteeeeratinr xoemel $0.19 


Note—(1) Depreciation and amortization of fixed assets was pro- 
vided during the period in the amount of $238,879. (2) The consoli- 
dated earnings do not include The Aviataion Corporation's equity in 
the undistributed earnings of subsidiaries not consolidated or com- 
panies in which it has large investments.—V. 157, p. 1418. 


Automobile Finance Co. (& Subs.)—Earnings— 





6 Months Enced March 31— 1943 1942 
BB A aa ge ARES SEC SER ala “ $262,711 \$318,478 
SRI Deh. nt et ha So a a 23,387 53,183 
fg ee aaa ret he Se 134,403 218,857 
Provision for State and Federal income taxes__ 48,458 16,323 
Minority interests’ propor. of loss of subsidiary ee Sg Soles 

Ta NS i insite Same ncaa peaiphsiies $56,604 $30,116 
Dividends paic on preferred stock_.._.....--.  - ~~~. 14,784 


Censolidated Balance Sheet, March 31, 1943 
Assets—Cash, $190,420; notes receivable, $2,184,545: receivable from 
dealers on reccurse repossessions, $2,727; repossessed automobiles, $4,- 
334; cash surrender value of life insurance, $51,866; deferred charges, 





$553; land and office building (less depreciation), $149,111; furniture, 
fixtures and equipment (less depreciation), $12,040; total, $2,595,601. 

Liabilities—Bank borrowings, $677,878; acecunts payable and ac- 
cruals, $16,721; reserve for taxes, $80,701; reserve for dealers, $72,272; 
amount withheld from borrowers, $66,925; reserve for losses, $€6,059; 
reserve for losses (bulk purchases), $3,535; deferred income ‘unearned 
finance charges), $120,871; minority interests’ equity in subsidiary, 
$48,909; 7% cumulative preferred stock, $252,625; common stock, 
$240,310; earned surplus, $478,508; capital surplus, $450,287; total, 
$2,595,601. 


To Pay on Account of Accruals— 


The directors have declared a dividend of 87% cents per share on 
account of accumulations on the 7‘ cumulative preferred stock, par 
$25, payable June 1 to holders of record May 20. The last payment 
on this issue was one of 43%4 cents on Dec. 1, 1941.—V. 157, p. 437. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. Mar.31— ,. 1943—-Month—1942 1943—-3 Mos.— 1942 




















Operating revenues --. $2,113,901 $1,561,946 $6,218,499 $4,324,258 
Operating expenses --- 1,550,314 1,232,120 4,450,194 3,447,985 
Net operating revenue $5€3,587 $329,827 $1,768,305 $876,273 
I ad en ee ee 380,358 236,964 1,167,566 623,237 
Operating income a $183,228 $92,863 $600,739 $253,035 
Non-operating income_-_ 4,125 2,130 9,971 4,398 
Gross income —-__--~-~ $187,353 $94,993 $610,711 $257,433 
Fixed charges —.-___-~- 3,871 5,608 11,612 16,585 
Inter. on ser. A debent. hE 233,239 117,603 
Net income ---_ _-~- $105,736 $89,385 $365,859 $123,245 
Provis. for special war 
res. (incl. accelerated 
depreciation) ~~.  - 50,000 250,000 i Se 
Remainder ey 2 TE Ce $55,736 $89,385 $115,859 $123,245 


—V. 157, p. 1523. 
Barlow & Seelig Mfg. Co.—10 Cent Common Div.— 


The directors have declared a dividend of 10 cents per sharé on the 
common stock, par $1, payable May 15 to holders of record May 4. 
This compares with 20 cents each paid on Jan. 15 and Dec. 1, last 
year.—V. 156, p. 1949. 


Beatrice Creamery Co.—Plans to Issue New $4.25 Pre- 
ferred Stock— 


The stockholders at the anmual meeting June 1 will be asked to 
approve an amendment to the company's certificate of incorporation 
authorizing an issue of 91,317 shares of $4.25 cumulaative preferred 
stock of no par value. Holders of the presently outstanding 91,317 
shares of $5 cumulative preferred stock will be given the right to 
exchange their holdings for the new preferred. Any shares of the 
new issue not exchanged for the old stock would be sold to under- 
writers and the proceeds of the sale applied to the redemption on 
Oct. 1, 1943, of the remaining outstanding shares of old preferred 
stock. 

The company’s proxy statement explains that the only material dif- 
ferences between the old and new prefcrred issues are in the amount 
of annual divicend, in the fact that the old preferred has no sinking 
fund or mandatory retirement provision whereas a sinking fund will 
be established for the new preferred, and in the fact that the old 
preferred stock provisions prohibit the company from paying cash 
dividends on common stock or purchasing common stock if such action 
would reduce net working capital to less than $50 per share of out- 
standing old preferred. The proposed charter amendment would con- 
tain a similar provision that the net working capital minimum will 
be $70 per share of new preferred. 

Redemption price of old preferred stock is $102.50 per share. The 
new preferred would have a graduated scale of redemption rates from 
et up to July 1, 1946, to $102.50 after July 1, 1952.—V. 157, 
p. é 


Beau Brummell Ties, Inc.—Dividend Increased— 


The directors have declared a dividend of 20 cents per share on the 
common stock, par $1, payable May 31 te holders of record May 15. 
This compares with 10 cents each paid on March 1, last, and on 
March 2, June 1, July 28, Sept. 15 and Nov. 30, 1942.—V. 157, p. 599. 


Beaunit Mills, Inc.—15-Cent Dividend— 

A dividend of 15 cents per share has been declared on the common 
stock, par $10, payable June 4 to holders of record May 15. A similar 
distribution was made or March 1, last. Payments during 1942 were 
as follows: March 1 and June 6, 25 cents each, and Sept. 1 and 
Dec. 1, 15 cents each.—-V. 157, p. 518. 


Beech Creek Coal & Coke Co.—Bonds Called— 

There have been called for redemption as of June 1, 1943 a total] of 
$74,000 of 1st mtge. 5% 40-year sinking fund gold bonds, due June 1, 
1944, through operation of the sinking fund, at par and int. Payment 
will be mad» at the Irving Trust Co., trustee, One Wall St., New 
York, N. Y.—V. 155, p. 1915. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Mar. 31— 1943——-Month—1942 1943—-3 Mos.—-1942 
















Operating revenues __. $8,023,899 $7,435,717 $23,606,287 $21,750,666 
Uncollectible oper. rev._ 4,371 11,690 14,253 26,847 
Operating expenses --~ 5,405,954 5,010,806 15,660,011 14,561,087 

Net oper. revenues $2,613,574 $2,413,221 $7,932,023 $7,162,732 
Operating taxes —_ 1,307,551 1,174,384 3,991,222 3,433,280 

Net oper. income $1,306,023 $1,238,837 $3,940,801 $3,729,452 
Net income —. 2... =... 706,862 725,894 2,220,016 2,177,450 
—V. 157, p. 1418. 

Beneficial Industrial Loan Corp. (& Subs.)—Earnings 
Quarters Ended March 31— 1943 1942 
Profit before taxes Sand . $1,985,087 $2,498,294 
Federal income and capital stock taxes *1,030,106 1,308,366 
Wit SietR $954,981 $1,189,928 
Outstanding cemmon shares ‘ 2,000,000 2,314,989 
Earnings per share_____-_- aed oceans $0.43 $0.47 


“Representing $830,106 provision under existing tax law and $200,000 
additional for anticipated increases.—V. 157, p. 861. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


Quarters Ended March 31— 
*Net loss —__- 


Earnings per ‘common share_._.....-._ 
*After all charges including depreciation. +tProfit. 


1943 
$65,337 
$0.33 


1942 
+$467,676 
$1.36 


Notes—(1) The company’s net sales for the 1943 quarter amounted 
to $8,668,805 as compared with net sales of $13,402,865 in the com- 


parable period last vear, a decline of 35.3%. 


512,699 were of war materials. 
quarter showed a decline of around 
period last year. 


15 % 


Of the 1943 sales $5,- 
Sales of civilian goods during the 
as compared with the same 


(2) Unfilled war orders now on the company’s books, to be com- 
pleted by the end of 1943, amount to approximately $22,000,000, John 


A. Sweetser, President, states. 


Balance sheet as of March 31, 1943 shows net current assets of $16,- 
624,062, equivalent to $44.59 per share of common stock after deduct- 


ing preferred stock at par. 


This compares with net current assets of 


$16,748,608 on December 31, 1942, equivalent to $44.99 per share of 


common. 


50-Cent Dividend— 


Ratio of current assets to current liabilities was 8.58 to ya 


A dividend of 59 cents per share has been declared on the common 


stock, payable June 1 to holders of record May 15. 


A similar distribu- 


tion was made on March 1, last, and in each quarter during 1942, 
while in 1941 four quarterly payments of $1 each were made.—yV. 157, 
p. 1738. 
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Birmingham Gas Co.—60-Cent Distribution— 


The directors have declared a dividend of 60 cents per share on 
the common stock, par $2, payable May 25 to holders of record 
May 15. A distribution of 25 cents per share was made on this issue 
on March 27, 1941; none since.—V. 157, p. 1523. 


Bishop Oil Co.—Earnings— 


3 Months Ended March 31— 1943 1942 1941 
Gross income ._.....-....... $209,433 $144,458 $118,712 
*Net profit ______- 16,947 6,938 2,671 


*After deducting all charges including depletion, depreciation, cost of 
abandoned leaseholds. and estimated Federal income taxes.—V. 157, 
p. 1047. 


Bloch Bros. Tobacco Co., Wheeling, W. Va.—Div.— 


The directors have declared a dividend of 40 cents per share on the 
common stock, par $25, payable May 15 to holders of record May 10. 
A distribution of 30 cents per share was made on March 3, last, and 
on Feb. 14, May 14 and Aug. 15, 1942, while on Nov. 14, 1942, a 
dividend of 50 cents was paid.—V. 156, p. 1572. 


Bond Stores, Inc.—April Sales Show Gain of 37.1%— 


Period End. Apr. 30— 1943—-Month—-1942 1943—-4 Mos.——-1942 
Sales __ _ $4,741,951 $3,459,696 $15,106,628 $19,494,282 
—YV. 157, p. 


(F. E.) Booth Co., Inc.—Accrued Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $3 cumul. preferred stock, payable 
July 1 to holders of record June 15. An initial distribution of like 
amount was made on Jan. 2, last, which was followed by another 
payment of 75 cents on April 1, 1943. Arrearages as at Jan. 1, 1943, 
were said to amount to $14.25 per share.—vV. 157, p. 1143. 


(Richard) Borden Mfg. Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable May 15 to holders of record May 8. This 
compares with 50 cents per share paid on Feb. 20, last. Payments in 
1942 were as follows: Feb. 16, $1; May 15, $2; Aug.°15, $1.50, and 
Nov. 14, $1.—V. 157, p. 600. 


Borg-Warner Corp. (& Subs.)—Earnings— 


1419, 














3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Operating profit _._____ $14,076,123 $8,117,660 $4,560,935 $2,672,222 
Other income —_------- 164,220 212,061 162,958 94,837 

Total income $14,240,342 $8,329,721 $4,723,893 $2,767,058 
Deprec. and amortiz. 675,328 555,157 398,653 431,783 
Sundry charges 80,776 93,237 68,692 62,906 
Fed. and Can. taxes “11,257,923 *5,614,315 1,888,951 496,129 

Net profit $2,226,316 $1,867,012 $2,367,597 $1,776,240 
Shares of common stock 

(par $5) dead 2,336,722 2,336,718 2,336,713 2,336,713 
Earnings per share__- $0.95 $0.80 $1.01 $0.76 


“Includes excess profits taxes. 

Note—Taxes were based on rates slightly in excess of those provided 
by the present Revenue Law, while those for 1942 were based on the 
1941 rates plus 25% to anticipate the expected increase. 


Consclidatd Balance Sheet as at March 31, 1943 


Assets—Cash in banks and on hand, $31,360,403; cash restricted 
to expenditures under contracts with U. S. Government departments 
and prime contractors thereto, $12,492,245; government securities 
(other than U. S. Treasury tax notes), $5,564,015; notes receivable 
{customers), $91,567; accounts receivable—customers (less reserve), 
$19,917,262: employees and officers’ traveling advances and accounts 
receivable, $25,334; other accounts and notes receivable, $855,057; 
materials, supplies, work in process and finished goods (less reserve), 
$24,447,355: siocks, bonds and netes of other companies, and miscel- 
laneous investments (includ. 125,184 shares of Borg-Warner common 
stock), $1,159,631; post-war refund of Federal and Canadian excess 
profits tax, $1,550,807; property, plant and equipment (less reserve 
for depreciation and amortization of $12,340,815), $15,491,928; pre- 
payments and deferred charges, $3,305,274; patents (less amortization), 
$682,723; goodwill, $1; total, $116,943,603. 

Liabilities—Accounts payable, $4,428,006; customers’ deposits on 
orders, $12,492,245; accruals ‘including accrued payroll), $11,781,893; 
provision for amount payable to U. S. Government under renegoti- 
ation proceedings for 1942, $18,200,000; estimated Federal and Cana- 
dian income taxes (less U. S. Treasury tax notes of $7,212,315), $14,- 
593,011; deferred credits to income, $53,045; reserves for contingencies, 
$4,500,000; refrigerator maintenance warranty reserves, $1,204,608; 
special purposes reserve, $366,852; common stock (2,461,906 shares), 
$12,309,530; paid-in and capital surplus, $10,873,745; earned surplus, 
$26,140,667; total, $116,943,603.—V. 157, p. 1738. 


Boston Edison Co.—Output Up 11.7%— 

Net system output of this company, as reported to the Edison 
Electric Institute for the week ended May 1, 1943, was 31,303,000 kwh., 
as compared with 28,020,000 kwh. for the week ended May 2, 1942, 


an increase of 11.7‘. . 
For the preceding week output was 31,705,000 kwh., a gain of 14.3% 
over the corresponding week last year.—-V. 157, p. 1646. 


Bower Roller Bearing Co.—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit ce $318,768 $234,149 $345,446 $298,678 
tEarnings pe share_. $1.06 $0.78 $1.15 $0.99 


*After depreciation and Federal income taxes and excess profits 
taxes. +On 200,000 shares common stock, ($5 par). 

Note—Fedeial income and excess profits taxes totaled $687,320 in 
1943 and $357,073 in 1942. 

Current assets as of March 31, 1943, including $2,523,216 cash, 
totaled to $5,180,309 and current liabilities, after deducting $1,955,000 
tax anticipat’on notes, were $2,260,166. This compares with cash of 
$585,854, U. 8S. Treasury tax notes of $1,151,200, current assets of 
$4,491,338 and current liabilities of $1,858,524 on March 31, 1942.— 
V. 156, p. 1949. 


Brentano’s, Inc.—Pay Div. on Accruals— 

The corporation on May 1 paid a dividend of $1.60 per share on the 
$1.60 cumulative class A stock, no par value, to holders of record 
April 29. This clears up all accumulations. on the issue. Quarterly 
payments of 40 cents each were made on Feb. 2 and May 1, last vear. 
—V. 137, p. 493. 


Briggs Manufacturing Co.—Earnings— 


3 Months Ended March 31— 1943 1942 
|. i ae $1,183,724 $921,824 
Earnings per common share outstanding------ $0.61 $0.47 


*After Federal income and excess profits taxes. 


April shipments of war products were the highest of any month 
since the United States entered the war, W. P. Brown, President of 
the company, told stockholders at their annual meeting in Detroit 

11. 
eer. Brown further stated: “For instance, on two of our principal 
wing jobs, April shipments showed an increase of 23.5% and 100% , 
respectively, as compared with March. On ball turrets, April ship- 
rients were greater than during any previous month and were in 
excess of 140% of those in March. April was also our largest month 
for 75 mm. shell casings with deliveries in excess of 200% of those 

March. 
fe Parther indication of the progress of company in its war work is 
shown by comparing some of its major war product shipments in the 
first four months of 1943, with those during the last four months of 
1942. For instance, on one of our most important wing contracts 
we tripled our shipments. On another, we doubled them and on a 
third, which was just begun, they were rising rapidly. Tank parts 
also showed a substantial increase and deliveries on other contracts 
were up four to eight times. : 

“It is impossible to predict how we shall progress during the months 
to come, but if present rates of shipments are a preper basis for 
judgment, most of them should continue to increase.”--V. 156, p. 1859. 





Brill Corp. (& Subs.)—Earnings— 





3 Months Ended March 31— 1943 1942 
Profit after all charges except taxes.......... $1,720,921 $1,168,679 
Pederal income taxesé_.............-....-..- 1,300,000 601,000 

Consolidated net income___.__-..-...-~---~..-. $420,921 $567,679 

Note—The unfilled order at March 31, 1943, was $44,000,000 as 


compared to $30,000,000 at March 31, 1942.—V. 156, p. 396. 


Bristol-Myers Co. (& Subs.) —Earnings— 


Quarters Ended March 31— 1943 1942 
Net income after charges and taxes_.......... *$735,211 $688,113 
Taree Ol : PASO. 265. nnn chew ctecnice $1.10 $1.03 


*Including a credit for post-war refund of excess profits taxes 
amounting to $100,757. tOn 667,251 shares of common stock. 


Note—Due to the war, the net earnings of the English, Australian 
and South African subsidiaries have not been included in this year's 
operations. 


To Pay 50-Cent Interim Dividend— 


An interim dividend of 50 cents per share has been declared on the 
capital stock, par $5, payable June 1 to holders of record May 17. 
This compares with 40 cents per share paid on March 1, last. Pay- 
ments during 1942 were as follows: March 2, 60 cents; June 1, 50 
cents, and Sept. 1 and Dec. 1, 40 cents each.—V. 157, p. 1419. 


Brown Co. (Maine)—Decline in Earnings— 


In the annual report for the year ended Nov. 30, 1942, Chairman 
Henry P. Kendall states that during the latter half of the 1942 year 
labor costs were substantially higher than during the first part of 
the year, and these increased labor costs have continued into 1943. 
Results of curtailed production and of increased costs are clearly 
reflected in the unaudited results for the first 12 weeks of the 1943 
year, which show consolidated net profit, after taxes and all other 
charges, of $218,000 im contrast to net profit of $642,000 in the same 
period of 1942. 

Mr. Kendall states that under agreements made in connection with 
the reorganization of the company, interest for 1941 and 1942, together 
with interest for the six months ending June 1, 1943, aggregating 
$1,606,162, is to be paid on that date and current interest for the 
six months ending Dec. 1, 1943, aggregating $321,232, is to be paid 
on that date. 

As of Nov. 30, 1942, current assets totaled $16,440,179 and current 
liabilities $4,666,431, making net working capital $11,773,748. 

Mr. Kendall. also states. ‘‘To correct the condition of deferred 
maintenance and to modernize the plents so that they will be com- 
petitive, and to construct any new plant facilities which may be found 
to be needed, will require the expenditure of substantial sums of 
money. Unde the agreement with the Reconstruction Finance Corpo- 
ration funds may: be advanced by that corporation for such purposes 
and any additional amounts required should be, as far as possible, 
provided from earnings.’’—V. 157, p. 1646. 


Brunswick-Balke-Collender Co. (& Subs.)—Earnings 














3 Mos. Ended March 31— 1943 1942 
WR OO ra Be a i ei $3,669,817 $4,033,352 
Groce eros Ge ONG. oo ck - 2c . 1,131,624 1,540,456 
Selling, general and administrative expenses__ 833,581 1,354,643 

PONE occa da hh a cS eo $298,044 $185,813 
P| hE ee ee 98,574 158,014 

Profit from operations____....-/_~-.--i--.- $396,618 $343,827 
Prov. for Fed. income & excess profits taxes__ 190,395 183,000 

Net profit for the period__.___._._._____--_ $206,223 $160,827 
en UG, <r ees 33,351 33,351 
Geatmen Geese: oi oe cele 111,214 111,189 

ULGUNS PSEA ee Ss ct red $61,658 $16,286 
Earnings per common share__._-....- ----.-- $0.39 $0.29 


R. F. Bensinger, President, stated that while the increased net 
profits of the first quarter are attributable in a large degree to the 
reduction in operating expenses, it is not to be expected that such 
reduction will continue to offset the effect of a decline in sales volume 
during the remainder of 1943. 

Consolidated Balance Sheet, March 31, 1943 


Assets—Cash, $645,634; U. S. Government securities, $5,593,394; notes 
and accounts receivable (less reserves for doubtful balances, loss on 
repossessions and for unearned interest included in face amount of 
trade instalment notes, $1,669,314), $6,299,273; costs reimbursable 
under fixed fee war contracts, $383,088; inventories of finished stocks, 
work in process, raw materials and supplies, $4,057,797; net current 
assets. in Canada, Brazil, .Mexico and Argentina (‘includes $1,158.782 
restricted as to withdrawal under present exchange regulations), $1,- 
555,225; deferred charges, $190,926; property, plant and equipment (less 
reserves for depreciation and amortization of $1,582,602), $2,670,850; 
patents, goodwill, etc., $1; total, $21,396,188. 


Liabilities—Bank loans due within one year, $2,000,000; accounts 
payable, $324,568; customers’ deposits and credit balances, $82,757; 
accrued salaries, wages, and commissions, $108,353; dividend on pre- 
ferred stock, $33,351; accrued State, local and miscellaneous Federal 
taxes, $242.714; accrued Federal income and excess profits taxes, 
$938,897; long-term bank loans (2%‘), $2,000,000; $5 preferred stock, 
$2,668,100; common stock (450,000 shares), $4,500,000; capital surplus, 
$4,032,467; earned surplus since Dec. 31, 1932, $4,515,245: common 
stock in treasury (5,145 shares), Dr$50,263; total, $21,396,188.—V. 156, 
p. 1859. 


(Edward G.) 
Program— 


A proposal for the refinancing of the preferred stock of the com- 
pany by means of an offer to issue for each share of its outstanding 
preferred stock two new prior preferred shares on which the company 
expects to pay dividends regularly is to be submitted to the stockholders 
for approval at an adjourned annual meeting to be held July 13. 
This was disclosed in a notice of the meeting and proxy statement 
mailed to stockholders May 7. 

The refinancing program contemplates the issuance of a new non-par 
prior preferred stock having a $5 annual dividend rate and the ex- 
change of this stock for the old 7% cumulative preferred of $100 par 
value, on which there are accnmulative dividends unpaid since 1930. 
The exchange would be on the basis of two shares of the new stock 
for one of the old. The proposed new stock will have a redemption 
value of $100 a share. The accumulated unpaid dividends as of 
May 1, 1943, on the present preferred stock amount to $87.50 a share, 
or a total of $5,208,962. 

In making the announcement Edward G. Budd, President, said the 
proposal was another step in. the program undertaken by the manage- 
ment to put the company in position to resume the payment of divi- 
dends. He pointed out that the program, in addition to benefiting 
the preferred shareholders, would also help the common shareholders 
by eliminating the preferred stock dividends and sinking fund arrear- 
ages totaling, as of May 1, $8,202,700. 

“Briefly, the proposal offers two shares of the new prior preferred 
for each of the present preferred shares,’’ Mr. Budd explained. ‘The 
new stock will entitle the holder of each share of outstanding pre- 
ferred stock to $10 a year in dividends instead of $7 a year. The new 
shares have no par value, but their redemption and liquidation values 
are $100 per share.. This means that the holder of each share of out- 
standing preferred stock will get shares with a total redemption and 
liquidation value of $200 for his old share which on May 1, 1943, have 
liquidation and redemption values of $197.50 (110% of par plus accrued 
dividends). 

“In connection with this we have obtained a ruling from the Treas- 
ury Department that no gain or loss to the shareholder will be recog- 
nized as a result of the exchange of stock,’’ Mr. Budd added. ‘‘More- 
over, the tax basis of the stock for computing gain or loss when it is 
subsequently disposed of will be the same as the tax basis of the old 
stock surrendered for income tax purposes.”’ 


To Seek $25,000,000 V-Loan Authorization— 


The proxy statement says that the management also will seek 
authority at the annual meeting to take advantage of the Federal 
Government’s V-loan prograra, if this should become necessary due 
to the very substantial expansion now taking place in the company’s 


Budd Manufacturing Co.—Refinancing 





war production program. Under this plan the Federal Government 
has made funds available to corporations engaged in war production 
on unusually favorable terms. The company’s charter has been con- 
strued, it was explained, as requiring the consent of shareholders to 
such loans. The authorization sought would limit the total cf such 
loans to $25,000,000 at any one time. 


To Grant Stock Options to Key Executives— 


The management also will seek at the adjourned annual meeting 
authorization to issue options to a group of key executives, including 
officers, to purchase up to a total of 300,000 shares of common stock. 
The purpose, it was explained, would be to encourage the purchase of 
an interest in the business by those responsible for its management, 
“thus stimulating the administrative heads to an even greater effort 
in the performance of their duty.’ The option would be issued within 
a year at a price equal to 125% of the market value of the common 
stock on the date of issuance of the option and would be exercisable 
at any time within five years. 


Report on Operations for the Year 1942—Mr. Budd in 
his notice to stockholders further states: 


The year 1942 witnessed the complete conversion of company’s plants 
and facilities to the urgent work of war production. This service in 
the national interest has grown steadily, making the year’s operations 
the largest in our history. 

Total sales for the year amounted to $115,289,828. 
increase of $31,073,127 over the previous year. 

The consolidated net income of the company for 1942 was $3,802,030 
after all charges, including provision for Federal and other taxes, 
depreciation, interest and a reserve of $1,420,000 for reconversion to 
peace-time activities when the war is over. 

Charges for income and excess profits taxes reached the unpre- 
cedented sum of $14,855,000, reflecting expanding business and profits 
as well as the increase in the corporate tax rates. This was over 
twice the amount of taxes for the preceding year. 

During the year the sharp increase in the volume of business made 
necessary the provision of additional working capital, and various 
loans were obtained. Net cash receipts from loans during the year 
aggregated $6,914,786 and cash repayments $5,424,444, resulting in a 
net increase in loan indebtedness of $1,490,342 for the year 1942. 

To provide funds for meeting early. maturities and to maintain 
adequate working capital, the refunding of all outstanding loans was 
effected March 24, 1943. Loans to the total principal amount of 
$11,900,000 were made by a group of banks and insurance companies, 
in participation with Reconstruction Finance Corporation. Of these 
loans, $1,500,000 is due March 1, 1944; $10,400,000 principal is due 
March 1, 1948, with provision for sinking fund payments of $1,500,000 
in each year, beginning March 1, 1944. A contingent earnings clause 
provides that, in addition to the above, a certain percentage of earn- 
ings is to be paid against the principal. As of March 31, 1943, after 
the completion of this refinancing, the company had cash on hand 
and in bank in the amount of $12,984,383, and its current assets ex- 
ceeded its current liabilities by approximately $18,000,000. 

An interesting and immensely important project initiated by company 
in 1942 is the large-scale production of aviation equipment, in coopera- 
tion with U. S. Government departments. Part of this work will be 
carried through in present plants and part in a new plant provided 
by Defense Plant Corporation, to be operated by company. The entire 
project is being financed by the U. S. Government. This plant, which 
is expected to reach large production during 1943, will involve a 
further important increase in company’s operations and personnel, 

Although the manufacturing facilities of company are fully em- 
ployed in war production, the management is keenly aware of the 
necessity for forward thinking and planning. We are engaged. con- 
stantly in studying improvement in methods and in the development 
of new and improved products so that when peace comes company 
will be able to employ its enlarged capacities to the fullest extent 
possible. It is a source of some satisfaction, in the midst of war, that 
the tasks we have been called upon to perform run chiefly in the 
same lines as our peace-time activities, making equipment for modern 
transportation by land, sea and air. 


Consolidated Income Statement for Calendar Years 
(Including wholly-owned subsidiary, Budd Realty Corp.) I 


This was an 








1942 1941 1940 

GOCUEE: WUNEEE - wicietincs cater Sindind 4s aia. *$115,289,828 $84,216,701 $53,270,385 
Cost Of enlesn uc 3k se ~-<— 89,282,881 70,017,731 46,571,351 
Prov. for deprec. and for amort. of 

defense facilities —....-.. i... - 2,686,608 2,160,769 1,810,317 
Admin,. selling & general expenses_ 2,603,142 2,071,443 1,831,948 

Profit from operations.__________ $20,717,197 $9,966,758 $3,056,769 
Our wane oa ass 102,925 104,983 92,633 

eee GON ete eee $20,820,122 $10,071,741 $3,149,402 
Oe 743,091 2,600,273 373,212 
Federal excess profits tax__________ +13,860,000 5,085,000 300,000 
Federal income tax._____..________ 734,000 1,088,000 740,000 
State income tax__....___..__..____ 261,000 117,000 77,700 





Net profit 
Provision for post-war rehabilitation 
of plant & deferred maintenance 


$5,222,030 $1,181,468 $1,658,489 


1,420,000 





Net profit for year..._......____ $3,802,030 $1,181,468 $1,658,489 


*Including reimbursable costs and fees on cost-plus-fixed-fee con- 
tracts. tLess, in 1942, credit for debt retirement, $1,346,000, and 
post-war refund credit, $194,000. 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $11,998,402; cash (in Govern- 
ment-controlled bank account, $1,337,612; reimbursable costs and pro- 
portion of fixed fees on Government contracts, $7,169,055 (total, $8,- 
506,668, less advances, $6,330,000), $2,176,668; accounts receivable (less 
reserves for doubtful accounts of $45,000), $10,775,894; inventories, 
$13,797,645; tools, dies and jigs (finished or in process), $677,116; 
securities and indebtedness of affiliates, $160,294; other assets, $757,171; 
property, plant and equipment (less reserves provided for depreciation 
of $17,217,354), $15,020,160; defense facilities being amortized over a 
five-year period, at cost (less amortization provided, $1,091,368), $3,- 
399,238; patents and patent rights, $1; development of light-weight 
railway cars and other stainless steel products, $1; prepaid expenses 
and deferred charges, $447,976; total, $59,210,568. ; 


Liabilities—-Accounts payable, trade, $3,123,454; accrued liabilities, 
$1,504,372; portion of RFC loans due in 1943, $7,500,000; provision for 
Federal and: State income taxes, $16.547,091; provision for self insur- 
ance of workmen’s compensation risks, $126,947; RFC loans (secured 
by mortgages, pledge of securities, and assignment of proceeds of con- 
tract, per contra), $3,600,000; reserve for possible loss on contract 
commitments, $75,000; reserve for post-war rehabilitation of plant and 
deferred maintenance, $1,420,000: preferred stock (par $100), $5,953,100; 
common stock (1,656,808 shares, no par), $4,902,647; capital surplus, 
$8,233,398; earned surplus since Dec. 31, 1932, $6,224,559; total, $59,- 
210,568.—V. 157, p. 1523. 


Budd Wheel Co.—Dividend Action Omitted— 


At the annual meeting of stockholders, held on May 12, Edward G, 
Budd, President, in response to a question as to the payment of divi- 
dends during the current year, stated that no dividend had’ been 
declared this year for the reason that the directors have considered 
it wise to defer such action pending clarification of the renegotiation 
question. 

In 1942 the following distributions were made: March 
July 15, 25 cents each, and Dec. 11, 50 cents.—V. 157, p. 1523. 


13 and 


Buffalo Forge Co.—45-Cent Common Dividend— 


A dividend of 45 cents per share has been declared on the common 
stock, par $1, payable May 27 to holders of record May 17. A similar 
distribution was made on Feb. 25, last. Disbursements last year were 
as follows: Feb. 25, July 8 and Sept. 3, 45 cents each; and Nov. 25, a 
year-end of 65 cents.—V. 157, p. 1523. 


Buckeye Pipe Line Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the new 
capital stock, no par value, payable June 15 to holders of record 
May 28. A similar distribution was made on March 15, last (see 
V. 157, p. 518).—V. 157, p. 778. 
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Buffalo, Niagara & Eastern Power Corp. (& Subs.)— 


Earnings— 
Period End. Mar. 31— 1943—-3 Mos.— 1942 
Operating revenues __. $13,626,657 $12,902,083 


1943—-12 Mos.—1942 
$51,752,506 $49,240,558 














*Oper. rev. deducts..__._ 10,779,245 10,488,404 41,744,026 38,291,831 
Oper. income _ _.. $2,847,412 $2,413,679 $10,008,480 $10,948,726 
Other income ___-.- ~~. 20,182 11,468 72,141 21,765 
Gross income ___-__-- $2,867,594 $2,425,147 $10,080,622 $10,970,492 
Income deductions —_-- 1,014,801 1,031,837 4,045,121 4,208,050 
Net income ______-__ $1,852,793 $1,393,310 $6,035,500 $6,762,442 
Res. of net income by 
Ort ~.sndcuse—— 327,000 120,000 687,000 480,000 
Bal. to earned surp.. $1,525,793 $1,273,310 $5,348,500 $6,282,442 


*Includes Federal income and excess profits taxes and Canadian 
income taxes.—V. 156, p. 2033. 


Buffalo Niagara Electric Corp.—Earnings— 
Period En? Mar.31—  1943—3 Mos.—1942 1943—12 Mos.—1942 

















Operating revenues $6,570,683 $6,064,327 $24,012,200 $22,954,493 
*Oper. rev. deductions 5,198,443 4,912,497 19,638,992 17,757,114 
Operating income__-_ $1,372,240 $1,151,830 $4,373,208 $5,197,379 
Other income —___--.-.-- 1,360 2,099 9,288 10,175 
Gross income --_--~- $1,373,600 $1,153,929 $4,382,496 $5,207,554 
Income deductions ---- 491,159 496,698 1,901,863 2,065,701 
Net income —_..-~-~-~- $882,441 $657,231 $2,480,634 $3,141,853 
Res. of net income__-_-. 327,000 120,000 687,000 480,000 
Bal. to earned surplus $555,441 $537,231 $1,793,634 $2,661,853 


*Includes Federal income and excess profits taxes.—V. 156, p. 1738. 


Burlington Mills Corp. (& Subs.) —Earnings— 


6 Months Ended— April 3,°43 Mar. 28,'42 
Net profit after all charges, incl. taxes____-- *$1,864,259 $1,721,506 
Outstanding common shares____..-____-__-_-- 873,898 660,548 
Seetis  Fer We 5 oe as 5 $1.95 $2.44 

*After making provision for all State and Federal taxes, reserve for 
such Federal taxes being estimated on basis of the Internal Revenue 
Code as amended by the Revenue Act of 1942, and after allocation 
of $200,000 to the reserve for contingencies. 


Outstanding at the end of the fiscal year, Sept. 26, 1942, were an 
aggregate of 122,213 shares of the $2.75 and $2.50 series preferred 
stock excluding treasury stock ($2.75 series) of 2,600 shares pre- 
viously and 1,000 shares subsequently purchased for retirement. All 
outstanding stock of both said series was called for redemption on 
and prior to April 5, 1943, subject to conversion rights thereof, which 
rights expired at the close of business April 5, 1943. Conversion 
rights were exercised with respect to 89,889 shares which were con- 
verted into 214,019 shares of common stock, including 90 shares repre- 
sented by scrip certificates for fractional shares (conversion being on 
basis of 28/21 shares of common for one of preferred). Redemption 
of the remaining 32,324 shares was had at call prices of $55 a share 
for the $2.75 series (30,186 shares) and $53.25 a share for the $2.50 
series (2,138 shares). 

The corporation following offering on March 3, 1943, sold to the 
public through underwriters at $104.50 a share, 65,000 shares of 5% 
cumulative preferred stock (having no conversion rights), par value 
$100 a share, a part of the proceeds of such sale being used for 
redemptions above referred to.—V. 157, p. 1047. 


Butler Bros.—April Sales— 


Period End. Apr. 30— 1943—-Month—1942 1943—4 Mos.—-1942 





Wholesale ........---- $8,494,940 $9,037,675 $33,277,514 $33,671,376 
OT 4 penne 1,264,870 972,270 4,221,085 3,365,656 
Sombined ........-- $9,759,810 $10,009,945 $37,498,599 $37,037,032 


—V. 157, p. 1523. 


(A. M.) Byers Co.—Accumulated Dividend— 


_ The directors have declared a dividend of $1.7792 per share on the 
7% cumulative preferred stock, par $100, payable June 1 to holders 
of record May 18. This payment represents the sum of accumulated 
and unpaid dividends due Feb. 1, 1943, together with $0.0292 accrued 


interest thereon. 

The company on May 1 paid a dividend of $1.7938 per share on the 
above stock, which represented the dividend due Nov. 1, 1942, with 
interest thereon at 5%.—V. 157, p. 1266. 


California Consumers Corp. (& Subs.)—Earnings— 











12 Months Ended March 31— 1943 1942 
I i cin esl cli ens enh oils men eonaeeganen $2,856,861 $2,390,155 
Costs and expenses including depreciation-—--_-- 2,591,765 2,296,243 

SN i oy ccianlrm iis wenden bots bth na $265,096 $93,911 
Other net income «--...--~—-~-~--+.--+.--- sina 35,885 23,075 
Credit resulting from purchase of bonds (fo 

less than principal amount) for retirement__ 48,680 64,829 

Wes 2 Ge Sk. REI cy RSA sak a $349,661 $181,815 
I I oa rd. cipieediedinc we mnie salem mek 90,143 92,718 
Federal and State taxes on income_ St roe 90,838 47,634 
Sundry non-recurring losses___._...--~- Cr18,861 60,361 
Loss on disposal of assets_-__~-- pri t-weseicdaoahi be, ind soul 4,158 13,587 

Net profit sighs hd acer piniahiindnds ache $183,383 *$32,485 


*Loss.—V. 157, p. 688. 


California Electric Power Co. (& Subs.)—Earnings— 























Period End. Mar. 31-—— 1943—-Month-—~—1942 1943—-12 Mos.—1942 
Operating revenues --- $540,196 $463,573 $6,249,662 $5,618,529 
Maintenance ______--~- 20,101 17,581 261,746 237,959 
Other oper. expenses -- 199,702 148,428 1,952,046 1,896,752 
Taxes, other than Fed. 

taxes on income --_-- 50,543 51,771 633,297 625,368 

Net oper. revs. ‘ $269,850 $245,794 $3,402,573 $2,858,450 
Prov. for deprec. __--- 68,327 61,564 845,776 651,294 

Net oper. revs_____-- $201,524 $184,230 $2,556,797 $2,207,156 
Other income (net) _-__- 3,616 4,309 43,996 45,709 

Gross income -—_-_-~- $205,139 $188,539 $2,600,792 $2,252,864 
DI sk Wd wate to 99,894 102,937 1,218,943 1,252,812 
Amort. of debt discount 

and expense —_-.- one 6,126 5,899 71,506 71,479 
Misc. deductions __-__-- 1,634 1,041 18,193 14,971 

Net income ___-_-_.--- $97,484 $78,661 $1,292,150 $913,603 
Prov. for Fed. taxes on 

| EER Se RSS 30,340 27,720 376,330 127,686 

Met incomie ......... $67,144 $50,941 $915,820 $785,916 


-—V. 157, p. 1646. 


Canadian Industrial Alcohol Co., Ltd.—10-Cent Div. 


An interim dividend of 10 cents per share has been declared on the 
class A and class B stocks, payable June 1 to holders of record 
May 3. This compares with 25 cents paid on Dec, 1, last, and 10 cents 
on June 1, 1942.—V. 157, p. 518. 


Canadian Locomotive Co., Ltd.—Interest Payment— 


It is announced that on July 1 an interest payment of 13%% will 
be made on the 6% first mortgage income bonds due 1953 to holders 
of record June 20. This will, it is stated, leave arrearages at 10'2%. 
On July 1, last year, an interest payment of 12% was made.-—V. 155, 
p. 2032. 








California Water Service Co,—Earnings— 











12 Months Ended March 31— 1943 1942 
I a, eat oweene $3,088,161 $2,915,456 
I RS cnet a 2S ee 1,219,602 1,163,534 
General and engineering expenses chargeable to 

construction (Cr) — ~~~ ertisaencenibiitioen oak. 39,798 46,091 
Maintenance ___. ~~~ . +s 109,354 103,706 
General taxes —__- baila dis s a os 248,677 249,658 
Provision for depreciation___..__-_- ET ws 326,981 314,621 

Net earnings from operation____ _....... $1,223,347 $1,130,028 
Nf ae 11,229 8,238 

Gross corporate income___- ces abhi iineeitaeal $1,234,575 $1,138,266 
I ; 509,912 524,504 
Provision for Federal income tax... .-~_~-~- 216,105 93,059 

Net income —........... $508,558 $520,702 
Dividends on preferred stock bp 208,502 208,501 

Balance Sheet, March 31, 1943 
Assets—Plant, property, rights, franchises, ete., $18,001,525; mis- 


ecellaneous investments and special deposits, $15,634; cash and work- 
ing funds, $872,557; accounts receivable, less reserve, $124,260; mate- 
rials and supplies, less reserve, $160,876; debt discount and expense 


in process of amortization, $517,627; deferred charges, $72,338; total. 
$19,764,819. 
Liabilities—-Long-term debt, $11,882,000; accounts payable, $60,537; 


accrued interest, taxes, dividends, etc., $477,497; deferred liabilities, 
$245,968; miscellaneous reserves, $17,567; contributions for exten- 
sions, $357,119; 6° cumulative preferred stock (par $25), $3,475,000; 
common stock (par $25), $2,914,200; capital surplus, $70,499; earned 
surplus, $264,430; total, $19,764,819.—V. 157, p. 7. 


Canada Dry Ginger Ale, Inc. (& Subs.) —Earnings— 














6 Months Ended March 31— 1943 1942 
Net sales ___~- aia ins Scenes ons $95,808,077 $12,078,823 
nt, a csisanaengylbaipains 8,857,687 5,882,877 

Grease: wretit on. sales oi. ou. te _. $6,944,390 $6,195,946 
Advertising, selling, distributing and general 

and administrative expenses ___....._--- ~~ 4,670,058 5,259,986 

Net operating imcome.........-......-..... $2,274,332 $935,960 
Income credits (incl. interest received, etc.) 10,226 12,911 

i NBR GEASS 1 SPC NCS ae SR A $2,284,558 $948,871 
Income deductions (incl. interest paid, etc.) ___ 2,120 15,097 
Federal income taxes (estimated) __--___-_- S 334,332 194,143 
Federal excess profits tax (estimated) .._.___-_  *1,044,541 200,229 
Dominion of Canada income and excess profits 

Se a a a ee ctinghalanieen 80,164 42,126 

Net income for the period_____..-.. = _--- $823,402 $497,276 
Tae Ger Gnere. bye ea $1.34 $0.81 

*After post-war credit of $116,060. tOn 615,157 shares of $5 par 


value common stock. 


Notes—(1) The net income of company’s wholly-owned Canadian 
subsidiary, whose accounts are included in the above summary, 
amounts to approximately 13.2% and 11.9% of the consolidated net 
income for the six months ended March 31, 1943 and 1942. respec- 
tively, and is stated in U. S. dollars on the’basis’of Canadian official 
exchange rates. All Canadian transactions involving foreign exchange 
are subject to Canadian government restriction and control. 

(2) The above summery includes provision for depreciation in the 
respective amounts of $314,353 and $260,905 for the six months ended 
March 31, 1943 and 1942.. 


Promotions— 


Roy W. Moore, President, on May 6 announced the election as Vice- 
Presidents of William J. Williams, Secretary, and P. H. Littlefield, 





Treasurer of the company. James A. Greig, Tax Manager, was ap- 
pointed Assistant Treasurer.—V. 157, p. 600. 
Canadian Malartic Gold Mines, Ltd.—Earnings— . 
Quarter Ended March 31— 1943 1942 1941 
y 5 Fi re te i lt 82,152 85,323 70,204 
Metal production (gross)_._____-__- $293,161 $371,619 $321,109 
Marketing charges _____-_-_- AME Aces 3,521 4,310 3,744 
ESTE eT 227,040 221,578 189,563 
Admin. & general expense—Toronto 
I haha stele cui op Seika bike eitanieans 7,879 8,270 10,255 
Previsian tec tases... i... . 5,200 26,650 20,900 
Operating profit for period______ $49,520 $110,810 $96,646 
Capital expenditures -._.___.____- 534 3,548 14,678 


Note—In the above figures no allowance has been made for depre- 


ciation.—V. 157, p. 688. 


Canadian National Ry.—Earnings— 


Period End. Mar. 31— 1943—-Month— 1942 1943—-2 Mos.—-1942 
Gross . $36,100,000 $28,706,000 $95,707,000 $79,623,000 


Net operating income__ 7,884,676 6,423,448 17,480,000 15,225,000 
—V. 157, p. 1738. 

Canadian Pacific Ry.—Earnings— 

Week Ended May 7— 1943 1942 


Traffic earnings —_._ _ _-_-_. $5,026,000 $4,880,000 


—V. 157, p. 1646. 


Carpenter Steel Co.—Earnings— 


Quarter Ena. March 31— 1943 1942 1941 1940 
Net profit after chgs. *$362,054 *$626,777 *$614,281 $456,084 
Earnings per share $1.00 $1.74 $1.70 $1.27 


*After provision for all taxes, including $986,321 in 1942 and $320,- 
414 in 1941 for Federal excess profits taxes. 
+After taxes and an addition of $400,000 to the reserve for post- 





war adjustment of inventories and other contingencies.—V. 157, 
p. 1048. 

Central Foundry Co. (& Subs.) —Earnings— 

3 Mos. Ended Mar. 31— 1943 1942 1941 1940 
*Net profit from oper. $4,886 $224,219 $111,713 $25,809 
Interest on funded debt 9,182 10,239 11,963 14,332 
Amort. of debt discoun 

and expense _- acs 636 725 837 3,328 
Other interest 219 295 3,590 2,220 
Depreciation _- : 22,935 41,799 34,648 23,913 
Federal inc. tax (est.)_ = 85,600 3,300 *Cr5,510 

eee SS cou $28,086 2$85,561 £$57,374 $12,474 

*Before interest charges, depreciation, and Federal income tax. 
*Adjustment of Federal income tax for the year 1939. {Profit. 


Note—The reduction in earnings for the quarter ended March 31, 
1943 was principally caused by reduced operations as the result of 
governmental orders limiting the production and sale of cast iron pipe, 
the company’s principal product, and the diversion of raw materials 
by the Government to more urgently needed war supplies.—V. 156, 
p. 2304. 


Central New York Power Corp. (& Subs.)—Earnings 
Period End. Mar. 31— 1943—-3 Mos.—-1942 1943—-12 Mos.—1942 














Operating revenues -.. $8,795,422 $7,783,235 $32,020,197 $30,251,801 
*Oper. rev. deducts. 7,382,757 6,319,766 26,500,399 23,766,648 
Operating income__. $1,412,665 $1,463,470 $5,519,798 $6,485,153 
Other income — _-----~- 10,487 6,555 38,441 26,748 
Gross income ___-_-. $1,423,152 $1,470,024 $5,558,239 $6,511,902 
Income deductions ___- 729,113 765,027 2,922,611 3,116,587 
Net income _.... ~~~ $694,039 $704,997 $2,635,628 $3,395,314 


*Includes Federal income and excess profits taxes.—V. 156, p. 1860. 


Central Illinois Electric & Gas Co.—Earnings— 


12 Mos. End Mar. 31— 
Operating revenues 
Gperatiem —......i—.. 
Maintenance : = 
General taxes 


Federal income and excess profits taxes_—- 


Utility operating 


income__-_ 
Retirement reserve accruals___- 


Utility operating income 


Other income—net —_-~- 


Gross income --_. 


Interest on bonds & debentures 


Amort. of debt discount & expense 


Abandoned ccnstruction 
Other income charges 


Net income ____~- 
Common dividends - 


project 


1943 
$7,104,616 
3,079,848 
541,041 
591,161 
895,908 


$1,996,657 
560,000 


‘ $1,436,657 


+265,514 
$1,702,172 
634,067 
57,660 
92,234 
18,462 
$899,749 
538,254 





1942 
$6,455,714 
2,713,008 
563,081 
579,386 
614,542 
$1,985,696 
480,000 
$1,505,696 
7,916 


ee 





— 


$1,513,612 
643,475 
60,416 


14,145 
$795,577 
538,254 


tIncludes estimated tax savings ‘of $259,881. from filing of consoli- 
dated returns (partly applicable to prior periods).—V. 157, p. 519. 


Central Illinois Public Service Co.—Earnings— 
1943-3 Mos.—1942 


Period End. Mar. 31— 
Operating revenues 
Operation : 
Maintenance 
Depreciation ~_____ = 
Amortiz. of franchises_ 
Taxes, oth. than Fed.__ 
Federal income taxes__ 
Fed. exc. profits tax 
Chgs. in lieu of Fed. 

inc. & exc. prof. taxes 


Net oper. income___-— 
Other income (net)_- 


Gross income _»._ 
Int. and other deducts. 


Net income 
—V. 157, p. 1420. 


$4,224,854 
1,522,611 
211,029 
595,503 
1,471 
394,371 
158,000 
341,000 


$1,001,470 
2,822 
$1,004,292 
450,720 


$553,572 


1943 12 Mos.—-1942 














$4,215,612 $16,727,511 $16,496,642 
1,459,286 5,919,453 5,638,244 
212,764 871,231 936,029 
591,525 2,373,207 2,315,718 
1,740 5,974 6,593 
411,389 1,581,102 1,555,952 
272,000 945,000 494,250 
satinh deine 341,000 nine hema 
250,000 726,000 1,481,497 
$1,016,908 $3,964,544 $4,068,358 
Dr346 3,321 Dr1,646 
$1,016,563 $3,967,865 $4,066,712 
456,453 1,811,620 1,928,580 
$560,110 $2,156,245 $2,138,132 


Central National Corp.—New Treasurer, Etc.— 
Jerome J. Altman has been elected Treasurer to succeed Edward A, 


McQuade, resigned. 


William G. Higgins has been appointed Assistant Vice-President.~ 


V. 148, p. 575. 


Central Power & Light Co.—Earnings— 
1943-3 Mos.—1942 


Period End. Mar. 31— 
Operating revenues 
Operating expenses____ 
Taxes, other than Fed. 
Federal inc. taxes_____ 
Fed. exc. profits tax__. 
Chgs. in lieu of Federal 

inc. & exc. prof. taxes 


Net oper. income_-___ 
Other income (net) 


Gross income 
Int. on long-term debt_ 
Amort. of debt discount 

and expense _____. 
General interest ta 
Other inc. deducts.____ 


Net income SG aca 
—V. 157, p. 1420. 


1943—-12 Mos.—1942 
$2,862,740 $2,677,449 $11,151,522 $10,424,594 





1,526,535 1,466,168 6,041,290 5,759,083 
257,732 251,029 1,020,848 997,134 
84,000 115,000 454,000 565,232 
204,000 26,000 288,700 26,000 
88,000 160,000 603,000 357,150 
$702,474 $659,253 $2,743,684 $2,719,994 
2,991 2,713 5,537 9,905 
$705,464 $661,966 $2,749,221 $2,729,899 
274,828 270,875 1,097,927 1,087,810 
62,212 52,250 241,133 251,006 
8,759 7,691 Cr6,401 23,009 
5,310 3,465 10,563 10,299 
$354,355 $327,685 $1,405,998 $1,357,775 


Central Railway Signal Co.—$3 Common Dividend— 
The company on May 5 paid a dividend of $3 per share on the no 


par value common stock to holders of record April 30. 


Distributions 


of $1 each were made on this issue on Feb. 2 and June 30, last year. 


Century Shares Trust—To Buy Bank Stock— 


This trust on May 12 was permitted by the SEC to purchase, as a 
stockholder, 701% shares of a new issue of common stock of the New 


York Trust Co. 


scription warrants, 


Investment Company Act.—V. 157, p. 601. 


Chain Store Investment Corp.—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 
Dividends inccme > $4,375 $4,655 $3,710 
Expenses ‘ 937 881 943 

Net inc. to cur. surp. $3,438 $3,774 2,766 

Current Surplus, March 31 
1943 1942 1941 

Balance, Jan. 1 a $4,146 $2,130 $109 

Current net income 3,438 3,774 2,766 
Total detiee $7,584 $5,904 $2,875 

Additional Fed. tax ' ; ‘ 5 

Back dividend claimed 4 ss . 

Div. on pref. stock 3,567 3,567 3,567 
Balance March 31 $4,031 $2,337 = *$697 i 
Deficit. 

Balance Sheet, March 31, 1943 

Assets—Cash, $2,425; investments, $314,996; 
total, $317,563. 


Liabilities—Notes 


payable, $35,000; 


reserve for taxes, 


The purchase, at $75 a share through exercise of sub- 
was exempted. from certain provisions of 


the 


1940 
$4,015 
991 


$3,024 


1940 
*$796 
3,024 


$2,229 


3,567 
*$1,338 


interest prepaid, $142; 


$207: 


reserve 


for one year’s dividends on preferred stock, $14,267; capital stock, pre- 


ferred (no par), 698,775 
capital surplus, 
V. 157, p. 601. 


; Capital stock 
$155,300; 


current surplus, 


(common) 
$4,013; 


total, 


(10c par), 
$317,563.— 


$10,000; 


Chamberlin Metal Weather Strip Co.—15-Cent Div.— 


A dividend of 15 cents per share has been declared on the common 


stock, 


follows: 10 


and Dec. 


March 31, 
12, 


15 cents.—V. 


cents; 
157, p. 


779. 


payable June 10 to holders of record June 1. 
distribution was made-on March 10, last. 
June 19, 


Chesapeake & Ohio Ry.—Earnings— 


1943-—-Month—1942 
$17,946,233 $13,190,594 


Period End. Mar. 31— 
COREE: ian wine BE dati a0 
Fed. income and excess 

profits taxes _- 
Other ry. taxes_______- 
Net oper. income_- 
Net income Seiiiiatias 
Per share on common 

after pref. dividend _ 
Sinking funds and other 
appro. of income____ 
Bal. transf. to profit 
and loss 


5,234,378 
947,746 
3,317,266 
2,817,551 
$0.36 
46,175 


2,771,376 


*1,440,799 
879,717 
3,458,390 
2,946,448 
$0.38 
44,770 


2,901,678 


11, 


A similar 


Payments in 1942 were as 
15 cents; Sept. 


10 cents, 


1943-3 Mos,—1942 
$48,875,982 $35,832,797 


12,513,039 
2,773,908 
9,257,740 
7,727,130 

$0.99 
135,307 


7,591,823 


4,330,080 
2,581,826 
7,348,266 
5,813,163 
$0.74 
131,073 


5,682,090 


*Federal income and excess profits taxes for March, 1942, included 
a credit adjustment of $1,088,773 of excess-profits taxes. 
Accruals in March, 1942 for income and excess-profits taxes were 


based on 40% 
taxes. 
81% 





for income and 
1943 accruals are based on 40% 
for excess-profits taxes.—V. 157, p. 1738. 


surtaxes, 





and 70% 


‘ for excess-profits 
for income and surtaxes and 
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Chapman Valve Mfg. Co.—Earnings— 


Quarter End. March 31— 1943 1942 1941 1940 
Net profit after charges 

and taxes §$184,363 °$205,068 %+$214,886 [$156,492 
_*After normal depreciation charge of $47,535, reserve for amortiza- 
tion of war facilities of $20,000, and estimated Federal taxes of 
$478,493. tAfter deducting depreciation of $48,145 and estimated 


Federal taxes of $185,000. 
$34,352 Federal taxes. 
and a reserve for 
mated Federal 


tAfter deducting $46,050 depreciation and 
$After a normal depreciation charge of $43,304 
amortization of war facilities of $62,954 and esti- 
taxes of $737,454.—V. 157, p. 601. 


Chicago Corp.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the $3 cumulative preference stock, no par value, 
payable June 1 to holders of record May 15. A similar distribution 
Was made each quarter from March 1, 1942, to and including March 1, 
1943, compared with 50 cents per share each quarter from Sept. 1, 1940, 
to and including Dec. 1, 1941.—V. 157, p. 862. 


Chicago & Southern Air Lines, Inc.—Applies for Polar 
Great Circle Air Route—Semi-Annual Report— 


Post-war expansion of passenger and cargo air service on an un- 
precedented scale was envisioned on April 20 in a sweeping action 
by the board of directors. 

_ The company has filed with the Civil Aeronautics Board an applica- 
tion to operate post-war trans-Alaskan air service from Chicago to 
Singapore and Batavia. The company has already filed applications 
to operate from the West Indies to New Orleans. The new service 
to Singapore and Batavia will thus establish the shortest route between 
the East Indies and the West Indies. 

The application is one of the first of its kind to be filed by a 
domestic air line, and requests authorization for the transportation by 
air of persons, property and mail over the Polar Great Circle Route 
totaling 8,826 nautical miles It is 1.543 miles shorter than present 
air service from Chicago to Singapore-Batavia via San Francisco, and 
no over-water hop will be longer than 480 miles. 7 

The new route will establish Chicago and New Orleans as important 
international air terminals. The primary Chicago-Singapore-Batavia 
route will have intermediate stops at Winnipeg, Edmonton and White- 
horse, Canada; Fairbanks and Nome, Alaska; Kamenskoe, Nikolaevsk 
and Viadivostok, U. S. S. R.; Keijo, Korea; Shanghai and Canton, 
China; Saigon, French Indo-China; Singapore, Maiay States and 
Batavia, Java. 


Condensed Comparative Income Statement 
6 Months Ended— Dec. 31, 42 June 30, 42 














Revenue miles flown.____.____.________-____. 992,664 1,217,523 
Operating revenue: 
Passenger and excess baggage_- $736,365 $685,470 
Mail 298,117 307,887 
Express 35,485 26,824 
Other 6,489 3.200 
Total $1,076,456 $1,023,381 
Operating expense 773,226 886,222 
Income from operations $303,230 $137,159 
Other income, including fees and profits on 
Government contracts - . 38,445 10,287 
Total income bewdiiccs elise pennnniipiecitnaiel $341,674 $147,446 
Other deductions : eR nae ee 6,082 16,319 
Income before provision for income taxes__- $335,593 $131,127 
Provision for Federal and State income taxes__ 145,000 44,000 
Net income for period___._...__-_-~_~ $190,593 $87,127 


Balance Sheet, Dec. 31, 1942 


Assets—Cash on demand deposit and on hand, $95,883: U. S. Gov- 
ermment securities, $42,134; accounts receivable, $907,620; inventory of 
parts and supplies, $107,173; other assets, $285,496; fixed assets (net), 
$478,486; deferred charges, $35,330; franchises and goodwill, $1; total, 
$1,952,123. 


Liabilities—-Notes payable to banks, $350,000: accounts payable, 
$159,295; traffic balances and deposits payable, $191,773; unredeemed 
preference stock, $3,938; accrued Federal and State income taxes, $177,- 
622; other taxes accrued, $29,951; unearned revenue, $31,877; deferred 
credit (incidental to sale of equip. to U. S. Gov.), $69,066; reserve for 
engine overhaul, $9,422; com. stock (229,326 no par shares), $773,645; 
earned surplus, since May 23, 1938, $133,439; capital surplus, $22,095; 
total, $1,952,123.—V. 157, p. 1524 


Childs Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Sales and rentals $4,852,065 $4,055,362 $3,853,663 $3,730,757 
Cost of sales and general 

expenses 4,433,954 3,873,129 3,778,216 3,874,778 

Profit from operation $418,111 $182,233 $75,447 *$144,021 
Other income 3,633 2,693 3,388 28,734 

Total income $421,744 $184,926 $78,835 "$115,286 
Interes 79,419 84,090 91,887 94,643 
Deprec. and amort 129,161 134,874 154,037 147,450 
Res'd for bad debts, etc._ 21,754 Cr9,217 12,509 Cr2,899 
Unamortized cost of im- 

provement to restaur- 

ant unit discontinued 18,100 _ 

Net profit $173,310 *$24,821 $179,598  *$354,480 

* Loss. 

Note—Provision for Federal income tax is believed not necessary 


because of deductions allowable for tax purposes.—V. 157, p. 1739. 


Chicago Yellow Cab Co., Inc. (& Subs.)—Annual Re- 

















port— 
Comparative Consolidated Income Account for Calendar Years 
1942 1941 1940 1939 

Revenue from cab hire 

and sales of motor 

fuel and supplies $8,201,347 $6,799,163 $6,227,713 $5,920,964 
Operating expenses and ’ 

cost of sales : 6,711,341 5,456,933 5,121,622 5,030,331 
Prov. for depreciation 

and amortization ‘ 565,783 677,749 639,297 610,059 

Operating profit 4 $924,222 $664,481 $466,795 $280,574 
Other income --_.------ 111,340 90,989 109,743 123,586 

Total Income ____-.. $1,035,563 $755,470 $576,538 $404,160 
Deductions from income 11,079 15,781 118,771 22,962 
Federal normal tax and 

Rell 245,175 241,653 "144,741 67,754 
Fed. excess profits tax 356,433 16,174 ek 2... Raeeis 

Net profit for year_. +$422,877 $481,863 $312,074 $313,444 
Divs. paid during year_ 300,000 300,000 300,000 300,000 


*Includes defense taxes. t+Before allowance for post-war credit of 
$35,643 on excess profits taxes for which U. S. Treasury will issue 
bonds, payable after the war. 

Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash, $2,078,208: U. S. Govt. obligations (direct and fully 
@uaranteed), $851,865; marketable securities, $12,264; accounts receiv- 


able (less reserves), $71,363; notes receivable (secured), $222,500; 
accrued interest receivable, $5,024; inventories, $34,956; post-war 
refund credit on excess profits tax, $35,643; investments, $648,422; 


deposits—in closed banks (less reserve), $5,793; fixed assets (net), 
$2,355,053; prepaid and deferred charges, $81,187; goodwill, privileges 
and franchises, $1,031,654; total, $7,433,932. 


Liabilities—Accounts payable, $88,085; accruals and miscellaneous 
liabilities, $840,712; installment payments due on contracts in 1943, 
$14,950; dividends payable (unpresented checks), $4,005; prepayments 
by employees on U. 8S. Defense bond purchases, $17,609; deferred in- 
staliment payments on contract, $2,900; reserves, $96,344; capital stock 





(outstanding 262,732 no par shares), $1,445,026; capital surplus, $845,- 
860; earned surplus, $4,078,502; total, $7,433,932.—V. 157, p. 217. 


Chrysler Corp.—To Pay 75-Cent Dividend— 


The directors on May 6 declared a dividend of 75 cents per share 
on the common stock, payable June 14 to holders of record May 20. 
A like amount was disbursed on March 13, last. Distributions during 
1632 were as follows: March 14 and June 13, $1 each; and Sept. 14 
and Dec. 14, 75 cents each.—V. 157, p%s 1740. 


Clark Controller Co.—50-Cent Distribution— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable June 14 to holders of record June 1. A similar 


payment was made on March 13, last. Payments in 1942 were as 
follows: March 14, 50 cents; June 12 and Sept. 14, 25 cents each, 
and Dec. 14, 50 cents.—V. 157, p. 779. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 











3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Gross profit from oper. $3,114,312 $4,048,976 $1,967,466 $1,041,609 
Miscellaneous income _-_ 57,666 36,617 24,057 11,821 

Total income -..---. $3,171,978 $4,085,593 $1,991,523 $1,053,430 
Admin. & selling exps. 457,681 436,429 287,438 214,269 
Cash discount allowed 84,880 97,440 53,411 41,157 
Interest paid. ....----. 13,829 10,152 101 105 
Prov. for depreciation__ 142,246 174,316 159,381 129,654 
Spec. amort. of def. 

emergency facilities__ 148,552 123,866 siiebicly |. | * teases 
Federal income tax... 11,775,000 *2,855,000 ~986,000 120,051 

Met protit 7c $549,791 $388,390 $505,192 $548,194 
Preferred dividends 22,407 22,452 33,154 32,699 
Common dividends --- 178,212 178,212 178,212 118,808 

OEE 2.) Sc sdintesin ton $349,172 $187,726 $293,826 $396,687 
Shares of common out- 

standing (no par) 237,616 237,616 237,616 237,616 
Earnings per share---- $2.22 $1.56 $1.98 $2.17 


*Includes additional reserve for Federal income and excess profits 
taxes on rates proposed by Treasury Department for 1942. +Includ- 
ing excess profits tax. itIncludes Federal excess profits taxes (less 
post-war credit of $150,000), $1,343,000. 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash in banks and on hand, $6,589,501; notes receivable 
(trade), $942; accounts receivable (net), $4,948,585; inventories, 
$7,627,124; investment in and advances to Buchanan Land Co. (100% 
owned), $31,510; sundry investments, $3,024; post-war excess profits 
tax refund credit, $150,000; land, buildings, machinery, etc. (less 
reserve for depreciation and special amortization of $7,034,792), 
$5,381,668; prepaid insurance and taxes, $33,182; total, $24,765,536. 


Liabilities—Notes payable, $3,000,000; current accounts payable and 
payroll, $2,522,890; taxes, etc. (accrued), $444,082; amount payable 
to U. S. Govt. on renegotiation of war contracts 1942 (net), $6,662,- 
393; reserve for Federal income and excess profits taxes (less U. S. 
Treasury tax notes of $5,507,250), $320,376; reserve for post-war 
adjustments, $1,000,000; 5% cumulative preferred stock ($100 par), 
$1,902,700; common stock (no par), $4,996,760; capital surplus, $417,- 
115: earned surplus, $3,795,044; capital stock, purchased for and 
held in treasury, Dr$295,825; total, $24,765,536.—-V. 157, p. 343. 


Cleveland-Cliffs Iron Co. (& Subs)—Earnings— 





Earnings for the 3 Months Ended March 31, 1943 
Total income, exclusive of dividend income AE ie AD $454,111 
*Dividend income __--__-~- jihichisns pace len Sipnneniconepranne tats 205,104 
_— 
yo et SE EL a ip eiedacclecheops id aceapan le eal $659,215 
Interest:on Jeupeteem, debt. --. ... 2s ee 44,091 
+Prov. for depreciation and depletion.__.____-____-___y_____ 118,101 
tProv. for estimated Federal income taxes_______._--___ 222,300 
SR ne a ee $274,723 


*The company’s proportion of the sum of net losses of subsidiaries 
not consolidated and dividends paid by such subsidiaries amounted to 
$264,719. Such net losses pertain principally to subsidiary railroad 
company whose revenue results mainly from transporting iron ore 
from the mires to upper lake docks during the season of navigation 
which had not opened at March 31, 1943. 

+Total provision for depreciation and depletion for the period of 
three months ended March 31, 1943, was $171,935 (including cost 
depletion and depreciation in the amount of $4,885 applicable to 
sales of real estate, timber and equipment) of which the applicable 
amount of $48,949 was charged to surplus arising from adjustment of 
properties for Federal income tax purposes. 

tLess estimated post-war refund of excess profits taxes 
amount of $10,450.—V. 157, p. 1647. 


in the 


Cleveland Electric Illuminating Co. (& Sub.)—Earns. 











12 Months Ended March 31— 1943 1942 
Gooreting seven. =. oe __._.... $37,894,990 $36,003,630 
Operating expenses —_-__-_~ : : 14,411,465 13,383,125 
Maintenance AES 1,995,445 1,890,168 
Taxes, other than income tax he 3,868,520 3,511,958 
Prov. for Federal income tax___-~-__~-~ Fale 2,944,000 2,876,360 
Prov. for Federal excess profits tax SR. 1,540,000 1,812,000 
Appropriation for post-war adjustments _ 1,228,000 198,000 
Prov. for deprecietion._-~..............__.- 4,466,187 4,190,841 

Net operating revenues_______-_-_~_- $7,441,373 $8,141,177 
ps So. te : iene dlieeieaas 41,649 31,305 
Other income _-_- py Lalit EA. 5,981 9,283 

Gross income —- Reestincghas — : $7,489,003 $8,181,766 
Interest on funded debt_- ; ae 1,500,000 1,500,000 
Amortization of bond premium. 33,772 33,795 
Other interest elisha lacie 2 wen 2,529 5,620 
Int. dur. construc. chgd. to prop. & plant.__._.. Cri132,974 Cr274,843 

Net income __---~-- ee acnwnucmmanawaaione OTe + GG,un 1. cee 


—V. 157, p. 990. 


Cleveland Graphite Bronze Co.—Sales and Earns.— 


The company reports net sales for the first quarter of 1943 of 
$10,441,207 as compared with $4,257,868 in the same quarter last 
year. 

Profit for the first three months of this year is estimated at $1 
per share on the 321,920 shares of common stock after all charges, 
including Federal taxes now in effect, and after setting up estimated 
reserves for post-war rehabilitation and for contingencies. This 
compares with $0.53 per share reported for the first quarter of 1942. 
—V. 157, p. 1077. 


Climax Molybdenum Co.—Earnings— 


Quarter Enc’. Mar. 31— 1943 1942 1941 1940 
OIE SEAR... ok enw hens $$2,714,272 +$2,048,892 $1,844,925 $1,718,715 
Earnings per share___- $1.08 $0.81 $0.73 $0.68 


*After depletion, depreciation, Federal income and excess profits 
taxes. tAfter special reserve of $1,500,000 to provide for increase in 
Federal taxes. tAfter all charges, but before provision for depletion 
of discovered increment and after providing $2,887,231 for Federal 
income, surtax and excess profits taxes computed at rates prescribed 
under the Revenue Act of 1942. 

Note—The 1943 figures do not take credit for the post-war refund 
of excess profits taxes which amount to $198,542.—V. 157, p. 1421. 


Coca-Cola International Corp.—Earnings— 


Quarters Ended March 31— 1943 1942 
Net profit after exps. and Fed. income taxes.. $1,003,436 $1,030,370 
Outstanding common shares... .--~----~------ 179,642 181,696 
TRASURE 1 = SIN so tees de $4.84 $4.92 


Note—The corporation is not at present liable for excess profits tax 
under Revenue Act of 1942. 


$5.55 Class A Dividend— 


The directors on May 3 declared a dividend of $5.55 per share on 
the common stock, no par value, and the usual semi-annual dividend 
of $3 per share on the class A stock, no par value, both payable July 1 
to holders of record June 12. A distribution of $5.55 per share was 
also made on the common stock on April 1, last. Payments on the 
latter issue during 1942 were as follows: April 1, July 1 and Oct. 1, 


$5.50 per share, and Dec. 15, a year-end of $13.30.—V. 157, p. 990. 

Coca-Cola Co.—Earnings— 

Quarters Ended March 31— 1943 1942 
*Net income before taxes $9,790,622 $9,029,197 
i es i 5,665,000 4,830,000 

ho ee ne $4,125,622 $4,199,197 
Earnings per share_- 4 $1.03 $1.05 


*After reserves, class A dividends and all charges. 


New Officials Elected— 


Pope F. Brock of Atlanta, Ga., has been elected counsel 
company, and E. J. Forio of Atlanta and H. B. Nicholson 
York as Vice-Presidents.—V. 157, p. 1740. 


of the 
of New 


Colonial Ice Co., Greensboro, N. C.—Earnings— 











Calendar Years-— 1942 1941 1940 
Total revenues —..--._----~- $1,492,701 $1,307,555 $978,683 
OE SRE Ea one ohn cena 972,087 869,124 697,172 
RN SION Skink, teweees 91,113 68,306 51,701 
Taxes (other than Fed. income) 61,298 51,306 43,022 

ee SROONNT oso eb oe ke $368,203 $318,818 $186,787 
Interest ...... ipcouabeelbatits ipo tis tot desis too 613 993 1,249 
Prov. for retir. and replac._______~_ 60,000 60,000 60,000 
Fed. income and exc. profits taxes 115,309 57,590 24,966 

TE) CEOMO 22 one woe Ss $192,282 $200,236 $100,572 
Dividends on preferred stocks___- 44,194 45,769 47,180 
Dividends on common stock__ 52,500 67,500 45,000 

Balance Sheet, Dec. 31, 1942 


Assets—Plant, property and equipment (including work in progress), 
$2,011,146; cash, $194,196; U. S. Treasury notes (tax series A-1944, and 
accrued interest thereon), $1,221; U. S. Savings bonds (Series F), 
$19,758; notes and accts. (less reserve of $14,030), $68,541; accrued 
storage charge receivable, $50,172; accrued interest charges receivable, 
$302; inventories, $77,578; other assets, $41,149; deferred charges, 
$23,345; total, $2,487,409. 


Liabilities—Notes payable—banks (unsecured), $6,500; notes payable 
—banks (secured by notes receivable), $2,000; contracts payable, $800; 
accounts payable, $43,487; dividend payable, $1,304; ice coupons out- 
standing, $2,576; accrued Federal income and excess profits taxes, 
$91,172; other accrued taxes, $16,278; other accrued liabilities, $18,174; 
contracts payable (due after one year), $1,600; unearned cold storage 
revenue, $22,635; reserve for retirements and replacements, $567,671; 
$7 series preferred stock, $74,500; Series B preferred stock, $629,500; 
common stock (15,000 no par sheres), $300,000; cap.tal surplus arising 
from retirement of preferred stock, $158,857; earned surplus, $550,356; 
total, $2,487,409.—V. 157, p. 1077. 


Colonial Stores, Inc.—April Sales Rise— 

Period End. April 24—  1943—4 Wks.—1942 1943—-17 Wks.—1942 

Sales __________..-._. $6,381,799 $5,930,393 $28,509,349 $23,222,436 

—V. 157, p. 1421. 
Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 
Period End. Mar.31— 1943—3 Mos.—1942 1943—9 Mos.— 1942 

Sales & oper. rev. (net) $12,941,117 $13,055,312 $37,617,415 $38,082,225 

Cost of sales, oper. exp., 


maint. & repairs, etc. 10,065,665 9,604,866 29,457,146 27,941,594 
Selling & admin. exps. 500,558 502,465 1,477,591 1,525,583. 
Taxes, other than Fed. 

and State inc. taxes 506,663 381,818 1,282,223 1,225,137 
Prov. for deplt., deprec., 

apps Fao Aer culmea 697,664 844,557 2,339,016 


2,426,553 


Net operating profit. $1,170,567 $1,721,606 $2,973,902 $5,050,895 
Interest, rents, royalties 


and miscell. income _-_ 42,681 22,168 95,774 68,188 
Net realiz. on abandoned 
prop., plant & equip. 60 Dr2,923 47,989 Dr3,368 





~ $1,213,309 $1,740,851 $3,117,665 $5,115,714 


SEE <n-cs ncuanteeamarees 
Other charges -____-__- 178,719 193,977 566,721 582,426 
Fed. normal and surtax 236,300 290,100 689,900 881,300 
Fed. exc. profits tax __ 374,100 429,300 634,700 1,330,000 
State taxes .«.-.-...--- 7,800 4,200 22,800 13,100 

Net income —-_.-_-~-- $416,389 $823,273 $1,203,543 $2,308,888 
Earnings per com. share $0.74 $1.46 $2.13 $4.09 
—V. 157, p. 780. 


Columbia Broadcasting System, Inc.—30-Cent Div.— 


The directors on May 5 declared a cash divicend of 30 cents per 
share on the present class A and class B stock of $2.50 par value, 
payable June 4 to holders of record May 21. A similar distribution 
was made on March 5, last. Disbursements during 1942 were as 
follows: March 6, June 5 and Sept. 4, 30 cents each, and Dec. 4, a 
year-end of 60 cents.—V. 157, p. 1647. 


Command Oils, Ltd.—Three-Cent Dividend— 


A dividend of three cents per share has been declared on the nc par 
value common stock, payable June 7 to holders of record May 15. 
This compares with two cents per share paid on Jan. 30, June 15 and 


Aug. 31, last year.—vV. 155, p. 260. 

Commercial Credit Co. (& Subs.)—-Earnings— 

3 Months Ended March 31— 4 1943 1942 
*Consolidated net profit iin swn . $1,652,882 $1,791,009 
tEarnings pei share_- ab $0.82 $0.90 


*After all charges including Federal and Canadian income and 
excess profit, taxes. +tOn the 1,841,473 shares of common stock. 

‘Wotes—(1) The 1943 March quarter earnings are subject to renego- 
tiation of contracts of manufacturing subsidiaries acquired during the 
last six months in 1942. 

(2) The gross volume of all receivables acquired during the quarter 
ended March 31, 1943 was $114,267,827 as compared with $182,804,122 
for the same period of 1942.—V. 157, p. 780. 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1943 1942 1941 
OPE RROD soi i nine nice in ewe oes $651,629 $547,181 $556,992 
t+tEarnings per share__._----~~---- $0.25 $0.21 $0.21 


“After provision for estimated Federal income and excess profits 
taxes and all other charges. 

+On 2,636,878 shares of common stock 

Note—Provision for Federal income and excess profits taxes for the 
1942 quarter was about $170,000 in excess of the amount required, 
after deducting post-war refund of excess profits tax, under the Rev- 
enue Act of 1942.—V. 157, p. 990. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of the corporation, adjusted to show general business conditions of 
territory served, for the week ended May 6, 1943, amounted to 228,- 
528,154, as compared with 200,515,363 for the corresponding week 
in 1942, an increase of 28,012,791 or 13.97% .—V. 157, p. 1741. 


Community Public Service Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
common stock, par $25, payable June 15 to holders of record May 25. 
A similar distribution was made on March 15, last. Payment in 1942 
were as follows: March 14 and June 15, 50 cents each; and Sept. 15 
and Dec, 15, 40 cents each.—vV. 157, p. 601. 
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Commonwealth Water Co.—Earnings— 








Calendar Years— 1942 1941 1940 
Operating revenues._..__....---.. $1,092,852 $1,099,957 $1,035,223 
Operating expenses.__...__-.__.-.. 315,907 307,814 264,717 
pS Ei ERE RSP s 59,914 63,444 50,900 
Federal income taxes__..._~.~.-.~- 65,000 12,178 36,197 
Other S508 .o<<.... al. SO Aas ee 258,695 250,663 237,250 
Prov. for deprec. and retirements_-_ 89,625 87,385 81,942 

Gross operating income________- $303,710 $378,474 $364,217 
Interest on long-term debt__..__--. 175,350 181,195 212,925 
Interest charged to construct. (Cr) 2,064 1,098 3,755 
ee 2,032 2,395 8,573 
Amort. of debt discount, premium 

inet) and expense________-_ at 24,385 24,320 25,156 
Miscellaneous deductions - Se 493 659 lead 

I a $103,514 $171,003 $121,318 


Balance Sheet, Dec. 31, 1942 


Assets—Property, plant and equipment, including intangibles, $9,- 
235,149: cash in banks and on hand, $92,271; U. S. Treasury tax 
motes, $32,400; customers’ accounts receievable, including accrued 
revenue unbilled and miscellaneous accounts receivable (less reserve for 
doubtful accounts of $4,091), $143,828; special deposits, $10,372; oper- 
ating and construction materials and supplies, $48,909; prepaid insur- 
ance, $1,57; deferred charges, $190,794; total, $9,755,230. 

Liabilities—First mortgage bonds, series B, 342% (due Dec. 1, 1965), 
$5,010,000; open account indebtedness to American Water Works & 
Electric Co., Inc., parent company, $36,083; other accounts payable 
and sundry accruals, $14,324; dividends declared on preferred stock, 
payable Jan. 2, 1943, $9,625; taxes accrued, $73,320; interest accrued, 
$19,957; customers’ guarantee deposits, $36,172; customers’ advances 
for construction and other deferred credits, $423,103; reserve for de- 
preciation and retirements, $1,092,463; contribution in aid of con- 
struction, $162,637; premium on preferred capital stock, $17,500; 542% 
preferred stock, cumulative (par $100), $700,000; common stock (par 
$100), $2,052,000; earned surplus, $108,047; total, $9,755,230.—V. 154, 
p. 1593. 


Coniaurum Mines, Ltd.—Earnings— 











Quarters End. Mar. 31— 1943 1942 1941 
Tons ore milled... 1... 31,985 44,130 46,255 
Net income from metals produced__ $356,060 $450,298 $446,676 
Development and operating costs__ 213.665 283,275 268,231 

Operating profit ~......-----___ . $142,395 $167,023 $178,445 
Non-operating revenue ___.__-_--__ Dr2,811 3,421 4,031 

Tatel SERIE: 65: occcrinicinknnoinno $139,584 $170,445 $182,476 
Provision for taxes____- abt Eien neipan 55,969 52,216 59,370 

Profit before write-offs__._._____~_ $83,614 $118,228 $123,106 
Capital expenditures __-_.__--___- 163 365 2,476 


Note—In the above figures no allowance has been made for depre- 
cia *ion.- 


Six-Cent Dividend— 

A dividend of 6 cents per share has been declared on the common 
stock, no par value, payable June 30 to holders of record May 13. 
The stock was recently placed on a semi-annual dividend basis, 
imstead of quarterly as previously. 

Payments during 1942 were as follows: March 20, 4 cents; 
June 26, Sept. 9 and Dec. 23, 3 cents each.—V. 157, p. 689. 


and 


Connecticut Railway & Lighting Co.—Redemption— 


Holders of the first and refunding guaranteed 4'2% bonds due 1951, 
which have been called for redemption as of July 1, 1943, at 105 and 
interest, may surrender their bonds at The Chase National Bank of 
the City of New York, successor trustee, 11 Broad Streét, New York, 
N. Y., for payment of the purchase price, prior to July 1, 1943, and 
wpon doing so will receive the full purchase price, inclu@ing accrued 
interest to July 1, 1943. See also V. 157. p. 1741. 


Consolidated Chemical Industries, Inc. (& Subs.)— 
Earnings— 

3 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit _...._..._.. $199,849 $336,381 $288,809 $215,186 
tEarnings per share___ $0.56 $0.95 $0.80 $0.60 


*After provision for depreciation and Federal income taxes, etc. 


+On combined class A and class B stock. 


Note—Federal and Argentine income taxes (estimated) amounted to 
$445,110 in 1943 and $495,680 in 1942.—V. 156, p. 1861. 


Consolidated Coppermines Corp.—Defers Dividend— 


The directors on May 4 voted to defer the declaration of a dividend 
on the capital stock at this time. Payments during 1942 were as 
follows: June 1, 10 cents; Sept. 30, 15 cents, and Dec. 21, 20 cents; 
none since. 

John A. Payne, President, at the annual meeting of stockholders, 
held on May 4, stated that the company is seeking a further down- 
ward revision in its monthly production quota, so that a larger part 
of the output will receive the premium payment of five cents a pound. 

He said that profits of the company were dependent upon this 
premium price payment. Pending action on a request to the Govern- 
ment’s Quota Committee to this effect, Mr. Payne said he intended to 
ask the board of directors to defer taking any action on dividends at 
this time. He further added: “Until it is learned what the decision 
will be, it is impossible to determine what the earnings were during 
the past few months or what they may be in the future.’"-—V. 157, 
p. 689. 


Consolidated Edison Co. of New York, Inc.—Weekly 
Output— ; 

The company on May 12 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 9, 1943, 
amounting to 173,600,000 kwh., compared with 146,800,000 kwh. for 
the corresponcing week of 1942, an increase of 18.3%. Local distribu- 
tion of electriciy amounted to 171,500,000 kwh., compared with 142,- 
500,000 kwh. for the corresponding week of last year, an increase of 
20.4% .—V. 157, p. 1741. 


Consolidated Laundries Corp.—Earnings— 


12 Weeks Erded— Mar. 27,'43 Mar. 28,’42 
*Net loss §$73,306 +$8,857 
Earnings per common share____-- cnanaihegl Nil t$0.01 

*After provision for all normal charges, including depreciation, inter- 
est and taxes. Profit. tOn 375,000 shares of stock then outstanding. 
§No liability was incurred for income and excess profits taxes. 

Notes—(1) During the quarter, the corporation was compelled to 
stop or curtail normal service to customers at plants burning fuel oil, 
with resultan: adverse effects on business. The cause of this tem- 

interruption in operations was a retroactive reduction in our 
fuel oil rations for the first quarter of 1943, which only became known 
on January 22, 1943. Upon the intervention of city officials, an 
allotment equal to 50% of normal requirements was granted and 
operations to the extent permitted thereby, were resumed. Plants are 
now working again with 100% of normal fuel oil requirements. 


(2) On March 15, 1943 the United States Army took over the May- 
a ae Sos 311 East 94th St., N. Y. C., necessitating the trans- 
er of business done in that unit to our other famil lants operati 
in the area.—V. 157, p. 218. As sido tier 


Continental Can Co., Inc.—Interim Dividend— 


The directors on May 12 declared a second quarter interim dividend 
of 25 cents per share on the common stock, payable June 15 to holders 
of record May 25. A similar distribution was made on March 15, last, 
and on June 15, Sept. 15 and Dec. 15, 1942, compared with 50 cents 
per share in preceding quarters.—V. 157, p. 1741. 








Consolidated Oil Corp. (& Subs.)—Annual Report— 
Consolidated Income Account for Calendar Years 
(Including Subsidiaries—Domestic and Foreign) 
1940 




















1942 1941 1939 
$ $ $ $ 

*Gross oper. income____ 276,666,418 258,832,967 218,974,531 215,337,553 
Costs, oper. & gen. exp. 213,613,368 207,822,986 189,874,652 183,645,760 

Operating income... 63,053,050 51,009,981 29,099,879 31,691,792 
Int. & divs., prof. on sale 

of secur. & misc. (net) 2,879,441 3,023,008 3,430,299 3,099,440 

Total income —-_____ 65,932,491 54,032,987 32,530,179 34,791,233 
Li), ye a <a 3,112,569 2,646,779 2,586,909 2,688,007 
Deprec., depletion and 

abandonments __..__ §32,711,898 26,913,716 25,640,937 24,157,092 
Prov. for U. 8S. Fed- 

eral income tax_.__-_- 19,547,426 15,500,000 $509,730 405,253 

Net profit ____-- .--. 20,560,598 18,972,494 3,792,602 7,540,881 
Prov. for contingencies_ 2,500,000 SO. Fh mwwce ee kneel 

Net income___._._ ~~ 18,060,598 16,472,494 3,792,602 7,540,881 
Previous surplus —___-__ 22,664,506 13,087,574 18,186,509 21,644,546 
Miscellaneous charges__ 1,900,480 Ai ene. oe SRT TS ES 

- Rt ne 38,824,624 29,310,068 21,979,111 29,185,426 
Common dividends__-_-- 6,424,662 6,645,562 8,891,537 10,998,917 

Balance at Dec. 31_._. 32,399,963 22,664,506 13,087,574 18,186,509 
Eorns. per share on 

common shares____-- $1.42 $1.25 $0.28 $0.53 


*Excluding inter-company sales, inter-company transportation charges 
and U. 8S. Federal and State gasoline and oil taxes. 
tIncludes amortization of debt discount and expenses. 
tNo provision made for excess profits tax. 
§Includes cancelled leases, dry holes and retirements of $10,032,271. 


Note—Equity 


in undistributed current gains and losses of con- 


trolled companies not included in consolidated statement, $489,334 in 
1942, $110,155 (exclusive of net debit surplus adjustments, $16,151) in 
1941, $269,099 in 1940 and $137,830 in 1939. 


company states that the action of the directors in passing the current 
dividend was taken because the earnings and financial position con- 
tinue to be affected adversely by uncontrollable war-time restrictions. 

The directors pointed out that the earnings of Standard Oil Co. of 
Venezuela, its operating subsidiary, are estimated at $1,500.000 for 
the first six months of 1943. This sum added to the previous accumu- 
lated earnings would provide sufficient surplus with which to pay a 
dividend to the Creole company. However, a 40% Federal income 
tax is applicable before these earnings can be distributed to Creole 
stockholders. The directors added that without a dividend from 
Standard Oil Co. of Venezuela the parent concern does not have sul- 
ficient surplus to pay a dividend. 


Meeting Again Adjourned— 


The adjourned special meeting of the stockholders of this corporation 
was adjourned again on May 6 with the understanding that it would 
be reconvened toward the end of this month. It had been. callea to 
act upon the proposed consolidation of Creole and the Lago Petroleum 
Corporation, 

Because of the objection of a minority group of stockholders to the 
merger terms, C. H. Lieb, President of Creole, stated that a new 
appraisal of the properties would be made, following which details 
of a new merger plan would be made available to stockholders.— 
V. 157, p. 1647. 


Continental Oil Co. (& Subs.)—-Earnings — 














Quarter End. Mar. 31— 1943 1942 1942 1940 
Gross oper. income____ $26,326,725 $26,573,109 $19,736,049 $19,496,958 
Cost and expenses.__._.___ 18,216,268 17,311,646 14,228,392 13,128,239 
Federal and State in- 

come tax, etc........ +¢1,540,283 {1,671,865 895,304 891,797 

Operating income__._. $6,570,174 $7,589,598 $4,612,353 $5,476,922 
Other income —- lee 368,166 418,936 617,635 521,064 

Total income --~---- $6,938,340 $8,008,534 $5,229,988 $5,997,986 
Intang. devel. costs___-~ 1,404,589 1,599,240 1,988,751 2,711,736 
Surrendered leaseholds_ 236,727 230,292 309,360 235,111 
ees 94,092 80,633 72,739 77,054 
Depretiation — __--_ ~~ 1,866,027 1,696,555 1,570,453 1,282,842 
5 eee oe 18,036 872,001 158,384 183,303 
Minority interest _- Cr226 1,263 56 3,131 

Profit ...--_......-. $3,319,094 $3,528,551 $1,130,245 $1,504,809 
Special credits ~ -_---- *16,381 *15,614 $85,338 §Dr124,375 

Net income -__-- ~~~ $3,335,475 $3,544,165 $1,215,583 $1,380,434 
Shares of cap. stk. out- 

SA ee 4,682,563 4,682,565 4,682,568 4,682,572 
Earnings per share___ $0.71 $0.76 $0.26 $0.29 


*Profit on sale of certain leaseholds. tIncludes provision for esti- 
mated State income taxes, also Federal income and excess profits taxes 
estimated on the basis of 1942 tax rates. Federal and State oil and 
gasoline excise taxes are not included in operating charges and the 
amounts collected in respect thereto are not included in gross operating 
income. The amount of such taxes paid or accrued during the period 
of this report totaled $3,941,701. itIncreases in equity in Kettleman 
North Dome Association resulting from readjustment of ownership. 
§$Loss on sale of assets. {Includes State income taxes and Federal 
income and excess profits taxes on basis of 1941 Revenue Act. 


Comparative Consolidated Baiance Sheet, March 31 
1 


Monday, May 17, 1943 


Consolidated Balance Sheet, Dec. 31 
1942 1941 

Assets— $ $ 
SPT I i nck ds Sc casas dls <r esl dhe tetas 216,238,439 216,209,874 
Invest. in & advs. to controlled cos. not consol... 15,851,992 10,848,547 
Geer imweremeentes «i. ok 25,750,799 26,948,308 
Ne ie eslrtnetinwia 37,794,604 40,548,829 
Cash deposited as security for bond__--__--__ Seeanee wersce. 
U. S. Treasury notes, tax series__.____-____- oi 7,500,000 
U. S. Government securities____.__.___.-___-_-~ 5,695,555 1,129,092 
Other marketable securities__..__._.__._________ 143,536 
tAmount due within one year______--__--__-_ 1,500,000 1,902,414 
+Notes and accounts receivable__..__-_.__-__ 18,124,586 19,833,530 
Accounts and claims receivable from U. S. 

ik calle , eS Sere 
Crume ame sermed Gi... 41,605,180 45,184,392 
Materials and supplies.___........._...._.___- 7,752,649 8,035,960 
Long-term notes and accounts receiv., etc.___-_ ** 726,185 277,986 
Amount deposited with trustée under ship mtge. 

SOEs eb dag iether cvchliedeieenlis cr en salah eatin mgt ns alors enim msenpindig aid See. ee 
Deferred and unadjusted items_.___-___- 4,054,509 3,288,443 





Total 


Liabilities— 
§Common stock 71,094,175 71,094,175 
eee See. foe se. oh wt ; . 160,638,496 159,027,921 
{Common stock in treasury___.__..-......... Dr1,844,069 Dr2,460,653 


414,190,335 374,207,375 


Fimnewee Urns ............. ogre 32,399,963 22,664,506 
Advance payments—U. S. Govt. agencies____ ~~ 3,947,158 Bids thc 
Res. for prop. abandonment, contingencies, etc. 9,462,937 11,252,039 
2% notes payable to banks__._________-___--___ 8,571,429 10,000,000 
15-year convertible 342% skg. fund debentures 40,865,500 42,359,000 
12-year 3% % sinking fund debenturees______- — 23,500,000 24,250,000 
First pfd. ship mtge. serial notes_._..._._.__._._._..__ 16,800,000 aires ia 
Purchase money obligations__--__ ry BEES al 7,877,608 3,417,000 
Accounts payable ___-__- ___-- = _.. 26,458,385 22,408,822 
Dividends payable ee as Maine 8 stadia 1,581,145 1,640,740 
Interest, taxes and misc. accruals__..._._._._._._. 12,837,610 8,553,826 


Total 


*Real estate, oil and gas leases, oil wells and 


steamship, 


tank cars, terminals, 
facilities, etc., at values determined by directors as of Jan. 31, 


refineries, 





distributing 


414,190,335 374,207,375 


equipment, pipe lines, 
Stations and 


1932, 


with subsequent additions at cost, less reserves for depreciation and 
depletion of $191,521,170 in 1942 and $174,654,987 in 1942. 


Assets—— 943 1942 
Cash siclahninta/qubisinstadiatinhhicnighiem ion . $12,274,897 $10,307,963 
U. S. Government securities__ Et ms 106,738 10,000 
Notes and accounts receivable (less reserve of 

$180,000 ) i es Be yp ee 12,167,630 7,251,204 
Due from controlled cos. on current account 45,709 183.874 
Inventories of crude oil and refined products 21,113,737 20,095,630 
Inventories, mater. & supplies, at or below cost 1,855,699 639,378 
Other current assets_-_~.--- a Fe 184,031 218,381 
Notes receivable (not current)-. : icc head 553,624 250,670 
Investments in and advances to controlled cos. 

not consolidated eae A coi ~ 5,698,959 4,682,021 
Other investments and advances (net) 5,951,807 9,157,311 
*Property accounts : .~ 81,084,753 75,352,297 
Unadjusted debits and sundry assets 695,178 356,963 
Unamortized underwriting and other expenses 

of debenture issue 396,365 
Prepaid insurance, royalties, taxes, etc. 1,684,098 1,320,409 


~.$143,416,911$130,222,466 


*Less reserves of $557,947 in 1942 and $655,321 in 1941. 

tFrom Mexican Government in respect to sale of wholly owned 
subsidiaries. 

$Represented by 12,928,205 no par shares in 1942 and 13,128,160 
no par shares in 1941. 

{Represented by 409,755 shares in 1941 and 276,800 shares in 1942. 

**Including $96,850 due from officers and directors. After reserve 
of $141,721. 

t+Not including the equity in earned surplus since acquisition of 
controlled companies not consolidated, amounting to $1,581,279 in 
1942 and $1,091,945 in 1941.—V. 157, p. 1647. 


Continental-Diamond Fibre Co. (& Subs.)—Earnings 





3 Months Ended March 31— 1943 1942 
Sales to customers, less returns, allowances, etc. $3,420,059 $2,646,008 
Sales to foreign subsidiaries__..._..._.......--- 143,894 112,933 

S| GERD EE OS Se ns ene = Fk RA 
Cost of sales, exclusive of depreciation______ 2,425,269 1,943,575 
Selling, admin. and general expenses________~- 277,561 270,361 

bit Oe ie ee ee ee re 
CRED: SS I oh sda eee 19,312 10,025 

Total income _____...________.__.-_________ $880,434 $555,030 
Provision fer depréciation._.................. 47,766 47,118 
Prov. for Federal taxes on income_______-_-_-___ *642,000 376,000 
Provision for contingencies____-_ Se RD AERC EE CR 25,000 25,000 

Balance of net income._................_... $165,669 $106,912 
Earnings per common share_____ ---~--~.___~- $0.37 $0.24 


*Less post-war refund of $55,000. 


Notes— (1) Net current assets at March 31, 1943 amounted to ap- 
proximately £5,305,000, of which $789,000 represented cash. The com- 
pany has no bank loans or bonded indebtedness. 

(2) The Federal taxes on income for the 3 months ended March 31, 
1943 have been computed on the basis of the Revenue Act of 1942. 

Tohn P. Wright, President, states: A substantial part of the com- 
panies’ sales was made under war contracts and sub-contracts, the 
selling prices of which may be subject to renegotiation under federal 
law. The effect of such renegotiation, if any, on the companies’ net 
income and financial position cannot now be foretold. Renegotiation 
proceedings regarding similar sales for 1942 are now in progress; it is 
imvossible to predict the outcome thereof._-V. 157, p. 1554. 


Copper Range Co.—50-Cent Distribution— 


A dividend of 50 cents per share has been declared on the common 
stock, payable June 14 to holders of record May 14. This compares 
with 25 cents paid on Dec. 21, last, and 50 cents on June 30, 1942.— 
V. 156, p. 2036. 


Cramp Shipbuilding Co.—New Director— 


Dr. Jerome Clarke Hunsaker has been elected to the Board of 
Directors.—V. 157, p. 1422. 


Creole Petroleum Corp.—To Omit Dividend— 


The directors on May 7 decided to omit the dividend ordinarily 
payable in June on the $5 par common stock. In addition to semi- 
annual distributions of 25 cents each made on June 15 and Dec. 15, 
last year, the company paid an extra of like amount on June 15, The 





OGRE hci eed REP Fe 

Liabilities— 
Notes payable to banks due within one year_- $600,000 . ite 
Accounts payable eal 11,730,173 $8,373,644 
Due to controlled companies on current account 207,806 182,728 
Accrued liabilities : 99,979 250,073 
Accrued taxes including prov. for estimated 

Federal income tax- bia ; 5,341,546 1,485,113 
Long term debt______---- wi e 5,205,753 22,934,720 
Deferred credits 554,233 378,196 
Minority interests . ‘ Se 98,669 141,477 
Reserves for insur., annuities, & contingencies 1,914,468 1,890,151 
Capital stock ($5 par) _..--. 23,692,966 23,692,966 
Capital surplus - bp bee : a Se 49,102,900 49,102,900 
Earned surplus since Dec. 31, 1932- 44,377,321 21,790,498 
Earned surplus from pipe line earnings in ex- 

cess of 7% of calculated ICC valuations re- 

stricted as to distribution and use__ sjiiees 491,097 


I i aid besncen Ricker mdiaien cena $143,416,911 $130,222, 466 

*Less reserves for depreciation, depletion, and intangible develop. 
ments costs of $142,455,328 in 1943 and $121,486,996 in 1942.—V. 157, 
p. 1741. 


Corn Products Refining Co. (& Subs.) —Earnings— 





3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Profit from operations. $6,835,443 $8,765,291 $3,974,245 $3,309,593 
Other income --__-~- 285,102 271,785 422,909 249,414 

Total income - - $7,120,546 $9,037,076 $4,397,154 $3,559,007 
Normal income tax 1,460,000 *2,085,000} 1,900,171 822,469 
Taxes (other than inc.) 356,936 375,733 { 

Excess profits tax_____- 2,795,000 *4,050,000 “ i 
Depreciation ~_....-~._- 375,000 375,000 375,000 


Net income _________ #$2,133,609 $2,151,344 $2,496,984 $2,361,538 


! 





Preferred divs. (134% ) 430,031 430,041 430,041 420,042 
Common dividends ____ 1,641,567 1,897,500 1,897,500 1,897,500 

Surplus —....--..- $62,012. %$176,197 $169,442 $33,997 
Earnings per com. share $0.67 $0.63 $0.82 $0.76 


*Excess profits tax based on recommendation of Treasury Depart- 
ment normal income tax at 45%. fPost-war credit not included. 
tDeficit.—V. 157, p. 1555. 


Crosley Corp.—65% of War Work Sub-Contracted— 

The corporation’s greatly expanded and rapidly increasing volume 
of war production has been supplemented by the output of many 
sub-contractors located throughout the country, it was revealed on 
May 3 by R. C. Cosgrove, Vice-President and General Manager of the 
manufacturing division. 

The total to date of prime and sub-contracts on war work, held by 
the corporation, is $193,247,238, it was recently announced. 

“Of this, we have awarded 65% in sub-contracts to concerns which 
are supplying vital parts for the war products we are making,’’ Mr. 
Cosgrove said. ‘Besides these sub-contractors who are building for 
us complete units and component parts of our products, additional 
suppliers are furnishing to us more millions of dollars’ worth of raw 
mater'als. 

“Today we are buying sub-assemblies, parts, and materials from 
three times as many sub-contractors and suppliers as we did before 
we entered the war. From 800, the number has increased to more 
than 2,500.”—V. 156, p, 2221. 


Crown Drug Co.—April Sales Increase 14.8% — 
Period End. April 30— 1943—-Month—-1942 1943—-7 Mos.—1942 
Sales __- $837,883 $729,694 $6,004,485 $5,337,850 


—V. 157, p. 1422. 
(Continued on page 1842) 
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DAILY - WEEKLY - YEARLY 
~| ‘ NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
- 
4 a S,8 
United States Government Securities on the New York Stock Exchange 
fe : : 
- Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
\, 
4 Daily Record of U. 8. Bond Prices May 8 May 10 May il May 12 May 13 May 14 Daily Record of U. 8S. Bond Prices May 8 May 10 May il May 12 May 13 May 14 
~ Treasury High 5 113.6 BUR " we = Treasury High een the pes pee eoot 2 ie 
“ 4%s, 1947-62... Low 113.6 3 ‘ 2%s, 1956-58 ee ‘hie eo Tee ates es 
Close 113.6 : , ‘ Close chaning wnens ates aes pe Le 
en Total sales in $1,000 units_.._.___ eke i Pe as File bez Total sales in $1,000 units....____ oxaal ocean woe hocial ae ea 
> High PAE rat silt ae ne ane { High dndes enien ails as anak oe 
4s, 1944-54 Low sihllin ee eo nn dntoiah ie 2%s, 1962-67 { Low — won seni sed ee iekd 
+ > Close aii pits ieee sae Po ee Close mew soi sanibes ea lak inten 
Total sales in $1,000 units________ ‘ial See rae ne ere ices Total sales in $1,00 units.._____- oon wuts eles iniead inn isha 
High -_- ‘tii rine ie Shite Brees High... thao adam tite pat? Paes 
3%s, 1946-56 Low dnd pe Bs care oat hie Satins 2%as, 1963-1968______-__- Low oan dently ees aisel Salis asides 
Close ii aie ae pats wie ara Close sani aii cinta raem cian RIS 
Total sales in $1,000 units__.______ RES ak adie alana lasaclas ae Total sales in $1,000 units_._.__... ouhek avtighs canis ae vir’ ai 
< High sd bie cesdilas ae deeds ve High bok 100.11 100.12 100.12 seg 100.15 
> 3%s, 1943-47_.____-..____-_____ Low aaa dete idles dni Pr sake 2¥%es, 1064-1969 ....--....-.- Low oak 100.11 100.12 100.12 j 100.15 
Close --- wing ateces awe ee --- Close --- 100.11 100.12 100.12 wate 100.14 
‘ Tota] sales in $1,000 units..______ nee et = ieaalh ons deiaes Total sales in $1,000 units_.____- = ‘6S 1 1 5 as 6 
High __. 101.4 Sea : mate ale re me ieeatehs Sa aibie iene 
3¥%s, 1943-45 Low 101.4 ees 2 ee ape 2%s, 1967-72 Low ... soleil wn vets ean whine 
Close : 101.4 GS. fer shits Close -... inte abv ‘eininl widiat octal 
Total sales in $1,000 units__..____ Be i ee re ate aes Total sales in $1,000 units._._____ eats nips ws dion iiss ‘mail 
High Ree ones avs ou 102.11 4S High wie taba eu wii niall sits 
3¥%s, 1944-46 Low Ras a Ta Pe 102.11 bc. 2¥%s, 1951-53 = Low eR euiais eR ad aii pa 
{ Close le Meet = aah 102.11 aay | Close la ane «ie ‘eaten ENR ois 
Total sales in $1,000 units_.._____ see aS Ba te wee 1 re Pa Total sales in $1,000 units.___.____ ial outs piane pat pas iad 
on High — -——— -——— -——— --- eatin High _——_— —<— -—- -_——— -- = ~~ e 
} 3¥es8, 1946-49 Low makes ihe SIO Sie gintes eh. 2%s, 1952-55 Low ee aaa ‘aed ane el 
Close wid snide edad iodide one eine Close sation ‘ilies ie pages” inital alle 
4 Total sales in $1,000 units_._.____ eee eH Gis cid Suz ee Total sales in $1,000 units_...____ ‘sits ional ane ets ai des 
"a High eS idehig ita pea cine lino High ea tees pe iss aba oniia 
3%es, 1949-52 ....{ Low pe BE hip) Brey Se ides PRT 2%s, 1954-56 ia Low ES Te mee ia go pee 
F Close nate eas me as el bee Clos pai, BRS eS Bet ih 
”" Total sales in $1,000 units__.______ Bis ae aS. ae means Tent Total sales in $1,000 units._...____ nes a cae bs call ay Scie 
Hign ein oink: de eliet wodbib Geiss High io dis eon ena em lhe siden 
Se, SOOO. in ee EY ‘ahial bak ‘abies 2s, 1947_---- fe oe oo ot pa wae eK eat 
Close fet wae hetiinn Sai aad ea ARES Close pcb pares 3 ide el uh PSE: 
: Total sales in $1,000 units_..._____ a “iii ai PES tims abe Total sales in $1,000 units...._____ Siew eee Pi ci Pre at 
B High ri i's 111.3 ne divi Tee eee peue inl 
3s, 1951-55 “ 1 Low Sy - 111.3 2s, March 1948-50____--__-- awe or eee ‘eas nS ie ED ies 
Close woe oe. ee aba: 111.3 Close ales dais al Lecild iecnay ollie 
j Total sales in $1,000 units___._____ . +'h8 =e c Sin 4 Total sales in $1,000 units._...____ iakesi Somme ED: ee ace pres ce 
fg High ___ NT sae okies bbs 7 High 6. il ae a whit catia 
, 2%s, 1955-60_____.________ _..{ Low tk tee TF heiad ice pre 2s, Dec. 1948-50 Low ove ESS. aes: Sibi pa aia 
Close aS asi ies feta eitied inte Close comnts estates duniuas inl eR oun 
Total sales in $1,000 units_.______ Ls cate ad ei Poe eiheg Total sales in $1,000 units..._.____ wvinds iibaied ai catia clio wiial 
High waite oak state idoben anit iiveie High oil joeiie adn ‘hens i PK. 
2%s, 1945-47__ { Low edie Lint eek ‘aaa pS aude 2s, June, 1949-51_--.--_------ Low enc aged aia es inka ae 
Close ass DEG A inidheg (- pbtins WE aside . Close ota aiiiiee seni wee enn conititie 
2 Total sales in $1,000 units_..______ wie Ris Sisl iecenl Bis ites Total sales jn $1,000 units.__..____ oats eis isle ie amas nial 
> High sila sie Bate ays Sine ia {High ese Pa sill ion ae pers 
} 2%8, 1948-51 ‘4 Giles = co cate a 2s, Sept., 1949-1951__....._{ Low ___ —— he i" pe ma? 
Close iat A sci wail Tae oi Close with ities Be PR: sg pes 1 
. Total sales in $1,000 units._.______ ra au Ve pe age be Total sales in $1,000 units_______. on alr Saves al asic sins 
f High ee Ma ten aad ikes tee High ae Te pacts tage peste salad 
‘ 2%s, 1951-54_._.._.____.________ 00) PRL a awd ower Hh 2s, Dec., 1949-1952_________ -_{ Low ___ beh Bele at aoe Sa 
Close i, =i sianen Ce file Soaies Close pes pas pF Sie ast abbial 
Total sales in $1,000 units_.______ pss Bi de Se bus pe An Total sales in $1,000 units________ Be GES a as oii RA ei 
High 2 . 110.21 Bis; aie ‘mia High 2... ee canes olive ane per 
2%s, 1956-59__......_..._......{ Low a a 110.21 =: a ae ae 2s, March, 1950-1952_________ Low <n WPAN PR serene alin sal 
(Close _ x 110.21 see eal cae [Close ... ane gies wate woes eins 
Total sales in $1,000 units_._._.__.__ bo 3. Pe i eased hus a Total sales in $100 units_..____~- matin similis unas ened ies nok 
High _ a A hieiod es oe High ite 100.15 100.15 ® on ai! 
2%s, 1958-63- wa alee 38. ies aden a. 2s, Sept., 1950-1952__._.____- * ~_pee 100.15 100.15 om BE pr 
: Close __ pz ee ake ba eae {Close —___ 100.15 100.15 “wei Wo ad 
' Total sales in $1,000 units.________ ae Pe Sie at se ak. Total sales in $1,000 units______ “a0 iin 5 1 NBM: Suis pai 
High ___ pwd sie aac Gia ‘i High WL aibles Pt ‘tie iat itil 
23%s, 1960-65 | Low  _. fodeis ah Ki oie cision 2s, 1951-55 Low -.. mii omits ie dail odin 
Close ous ott decile antes oon om Close ann pews Ba ond “me stant 
Total sales in $1,000 units_._.______ cute eal si. iannds ones pane Total sales in $1,000 units.__..____ debits eines jeieae sds as dicta 
High _._ a8 Sandie ans nis an {High JH. pane wats nities wiles eine 
‘ 2%s, 1945 cee SO. aes ait Sites mines anes ante 2s, 1953-55 | Low ... <tin ania ‘esis aiken ae 
Close Se Silke we dei paren ibis Close cnnee dnntn adie eerie othe Paes 
Total sales in $1,000 units_...____ ard win as au we lbs Total sales in $1,000 units._...____ pa sais PR listen wilt iad 
ie ew aide oad when “ate dita ¢ . ps Cons depen slain sodas Sy 
2%es, 1948_- es os ahs eva aatn shes eee Be, 2B etnwiinnends { Low -.. maya ve ta seins Saaiee ineie 
| Close okie ey iid sista ed sais (Close wine weg fees bia pa gid Pian 
2 Total sales in $1,000 units._._._____ ae it oie i wae aii hustle Total sales in $1,000 units.._____. sides oak The De oS niche 
aa one wae an — —_ Fe 
Ste, 1949-53 J > loners = =n mone Sov ie — Farm Mortgage 
ss eS Seta a eee ay PP =" rani Sah Baa aidan 
(Close --- --- --- --- --- --- 3s, 1944-1949 
Total sales in $1,000 units________ ae tte eed eihes eens othe . rere Spi et a mepene—n eres “ae aap a “ake = sone 
High atin ae aod ite hed oF Home Owners Loan 1High 102.6 se 
2%s, 1950-52 Low nee ote ome aie --- —_ 3s series A, 1944-1952___----. Low 102.6 Ne ae ae x ‘ 
' [Close emi echt ss era won oe Close 102.6 = ae - gS pu 
Total sales in $1,000 ee Eee aii Suede on sient paren Total sales in $1,000 units________ 15 5: , aan ee 
Zz ewubien’ wits — — oon — ls, SRR RE Se EE So ee eee ce Pe 3 
2%s, 1952-54 “vl oe i “ re a 1's, 1945-1947 BMT Pe he 
Close wetiah oibie adheres —s ine ewes bd lot sales. i 
: Sebis tales th 06400 ect “e na aon sia > cos Odd lot {Sale of registered bonds, all others are coupon issues. 
— —E. ——S==—— = = — — 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
May 8 May 10 May 11 May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
a Fi 61% 614 61% 61% *60% 62 61 61 60% 60% 6034 60% 700 Abbott Laboratories___...__- No par 51%Jan 4 63% Mar 12 37 May 51% Dee 
aut 113% 111% lli% *11l 112% “111 112% #$$j‘*111 111% 111 111 30 4% ‘preferred___._....._...__ 100 110 Feb 23 112%Mari3 104 Mar 113 Dee 
sole 41% 37% 41% “37% 41% “37% 41% "37% 41% "37% 41% -.. Abraham & Straus___.-.--__ No par 35% Jan 23 43 Mar 31 31 May 43 Jan 
4942 50% 50, 5042 *50 0 551% 50% 50% "50 Bl 50 50% 900 Acme Steel Co_....-..-----___.. 25 41%Jan 5 50%Apr 7 39 + Sep 48% Jan 
12, 125% 12% 12% 12% 12% 11% 12% 11% 12 11% 11% 7,800 Adams Express_____.._---~- No par 7% Jan 6 13 Apr 7 5% Apr 8% Nov 
26% 26% 26% 27 *26% 27 *265% 27 *26%, 27 265% 26% 100 Adams-Mills Corp___------- No par 2542 Feb 2 28 Mar 29 18% Jun 26% Dec 
19 18 19% 19% *19% 19% 19% 19% 19 19% 19 19 1,200 Address-Mutigr Corp___...._.._ 10 14% Jan 8 21% Mar 30 10 Mar 16% Dee 
jit%. 44% 44% 44% 43% 44% 44% 44% 442 44% 44 44% 7,700 Air Reduction Inc_-_.---~-- No par 38% Jan 8 45% Mar 1 29% Apr 41% Deo 
73% 78 *73% 78 *74 78 *73 78 *73 78 *73 78 _.. Ala & Vicksburg Ry Co_._.--.-- 100 67 Jan 28 75 Apr 30 61 Jan 69 Oct 
one 28 oF 62 6% 6% 6% 6% 6% 6% 5% 6% 39,300 Alaska Juneau Gold Min_----_-_ 10 3% Jan 7 7% Apr 6 1% Mar 4. Nov 
97 100 98 100 *97 100 *97 100 *96 100 *96 100 Cea Albany & Susq RR Co__-----__- 100 85 Jan 25 100 Mar 2 69% July 94% Feb 
2% zs 2% 3 2% 2% 2% 2% 2% 2% 2% 2% 61,900 Allegheny Corp__...__..---- No par f; Jan 11 3% May 4 i Jan % Oct 
20 21% 20 21% 19% 20% 19% 20% 19% 20% 18% 19% 20,000 5%% pf A with $30 war_____- 100 5% Jan 2 22% May 4 3% Apr 6% Nov 
20 21 19%4 21% 19% 20% 19% 20 19% 20 18% 19 7,700 5%% pf A without war_____- 100 5% Jan 2 22% May 4 3% Apr 6% Nov 
- ee 37% 39 37% 37% 370 37% 36% 36% 35. 36% 3.700 $2.50 prior conv preferred_No par 13 Jan il 40 Apr 29 9% Jun 17. Jan 
25 My 25% 25% 25% 25% 254 25% 25% 25 25% 24 25% 3,600 Alghny Lud Stl Corp___._--- No par 18% Jan 11 26 May 7 16 May 22% Jan 
73 75 "72% 15 - *713% 15 *72% 15 73% 73% 73% 73% 80 § Alleg & West Ry 6% gtd_------- 100 64 Jan 15 73% May 13 57% Nov 73% Feb 
eat, 10% 10 10% 10 10% 10 §=:10 9% 10 9% 9% 3.900 Allen Industries Inc____...-______- 1 7 Jan 19 10% May 10 3% Apr 7% Deo 
158% 160 159 159% 158% 158% 159 160 *159% 160% 158% 159% 2,000 Allied Chemical & Dye_-_--- No par 140%Jan 9 160 May 4 118% Apr 149 «Jan 
‘ 13% 14 *13% 14 | *13% 14 14 14 *13% 14% 14 14 O00 Fao oo een nated 5 10% Jan 8 14 May 12 10 May 12% Jan 
22% af 24 Ye 25 Ya 24 24% 24% 24% 23% 23% 225% 23% 15,600 Allied Mills Co Inc__.-..-~-- No par 16% Jan 4 25% May 10 11% Apr 16% Nov 
ae 28 a 2s 11% 12 12 12% 12 12% 11% 12% 19,400 Allied Stores Corp__.__----- No par 16%Jan 2 12% May 12 4 Apr 6% Nov 
83% 86% 83 86 Ye *83 86 a 85% 85% 85% 85% *83% 86%s 300 5% preferred_______-___-____ 100 73% Jan 7 85% May 12 64 July 81 Jan 
35% 36% 37 937% 36% 37% 36% 36% 36 46. 36% 34%, 36% 7,700 Allis-Chalmers Mfg_._..--~- No par 26% Jan 7 37% May 5 22 «(Apr 30% Jan 
Ve 19% 19% "19% 19% 19% 19% 19 19% *18% 18% 18% 19 600 Alpha Portland Cem____---- No par 175% Jon 7 21% “Mar 10 14% Apr 19% Nov 
Pe ei 2 2% 2% 2 2% 2 2 1% 1% 2 2 1,500 Amalgam Leather Co Inc_......--. 1 % Jan 13 2% May 6 44 Aug 1% Jan 
: 21% 22 22, «33 *20% 22 *21 21% *20% 21% 20% 20% 200 6% conv preferred 50 13% Jan 20 21% May 7 11 Dee 18% Jan 
\ Head + 85% 86 *84% 86 85 = 85 85 885% 83% 85% 1,500 Amerada Petro Corp__..____No par x67 Jan 14 86 May 7 43 Mar 70% Oct 
( 29-29% 28% 28% 28 28% 283%, 28% 27% 27% 27. 27% 2,200 Am Agric Chem (Del) __..._No- par 23 Jan 2 29% May 8 18% Jun 24 =6Nov 
J 69 69%2 69% 69% 69 695% 697% 70% 69% 70% 67% 68% 3,400 American Airlines [nc —.....__ 10 52 Jan 27 70% May 12 25% Apr 58% Deo 
For footnotes see page 1819. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
ee Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 wear 1942 
ay May 10 May il May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
_ = on = $ ag share $ per nes $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
“e 16% 17 16% 16% 16 16% 1534 15% 3,000 American Bank Note... 10 8% Jan 5 17% May 4 5% Jan 9% Oct 
oy ‘om ee a. a 5  * 8 ine “aan “ 60 400 whl ony 5, OER 50 47 Jan 5 60 May 10 38%4 Apr 49 Nov 
37% 36 “37% 38 4 0 Pe a7 *e 2 $730 S732 or 7 ie ee ne ow a = poe | +% Jan 4 9% Apr 8 3% Mar 6% Oct 
*130 131 131131 131131 *131 133 °131 «133 131 133 7 A hte artes "100 ara 82 2 40% Maris 23 apr 33 Jan 
8% 83; 8% 8%, os 4 . 33 7 a. ' :. 170 5%% conv preferred. 100 127% Jan 4 132% Apr 14 120 Apr 130% Feb 
wn ae oa Ate a * a 2 83% asi a “ o 8 aan nee 32,100 Amer Cable & Radio ete) 9 1 3% Jan 20 9% May 4 1% Apr 3% Dec 
3 ee a6 ine am is amine oy 8 a Tas 300 Rewterned anges Te Jan § TT Mar aq 189°" APF 74% Dec 
= 4s, sete Mh ia ty a ae he yt 36% 3734 13,300 American Car & eS No par 24%, Jan 6 4034 May 10 20 May 33 Jan 
os - een as, ase 23% asic 23: Se *-aee hb A. 2,200 tage ne 100 «64%4 Feb 15° 76% May 7 55% May 73% Jan 
Hee a ua aia sige ais ota 3, 3% 113% 115/900 Am Chain & Cable ine Wo 100 109 "Jan 22 113" Ay} a8 May 20% Mar 
L L1 © es a ‘i ¢ an 2: ay ay ar 
op tg yok = _ — yor for 2 SS ag 7 110% 111% 480 tAmerican Chicle. No par 96 Feb 4 112% May 10 69 Mar 103. ‘Dee 
*10% 11", 11¥ il, 11 11 ° *10% 11 . 10% 10: >a 24 ~~~ Am Coal Co of Allegh Co N J____25 19% Feb 1 23 Mari19 15 Jan 18 Oct 
ny or sane aL pe ahat one La ta oy = a 11 300 =American Colortype Co... 10 6% Jan 26 11%4 May 6 3% May 7% Dec 
$102 4 105 v2 °102 4 103 163° 163 8 *10342 108 4 e108 4 = 8 vile a 16% 3,700 American Crystal Sugar... 10 14% Jan 2 18% Feb 25 14 Dec 22% Jan 
21% 901 22% 291, 21% 215 21% 99 22 991 _, 205 20 6% Ist preferred. 100 9742 Jan 27 103 Apr 26 92 May 100% Dec 
_~ : 4 ow : 8 > 2 ." or - oe $5; 21% 3 2,200 Ame~ Distilling Co_--.____ ~~" 20 15% Jan 8 23) Apr 6§ 7% Mar 16% Nov 
9% 9% 9%, 10 10 10 *10 “8 10%, 10 8 * 8 Bn, 2% 5,200 American Encaustic ae 1 1% Jan 2 3% Mar 3 % Jan 3 Nov 
* 2 p. 2 a7 ore rt ort ore can = 8 9% o% 1,100 Amer European Secs___ No par 6% Jan 8 10 Apr 5 3% May 7% Nov 
6 BY, BY, 9 . 7 83, my, By, ae ear 27% 28% 9,900 American Export Lines Inc_______ 1 24'4 Jan 21 28% May 12 16% Jun 2542 Dec 
wae m. Vg oa ue ws 8 on 8 ‘ 8 tag mS. eae 6% 1% 218,700 Amer & For'n Power_______ No par 1% Jan 2 9 May 10 * Jan 2 Dec 
18% 22 21% 23% 19% 213 20 21u, 197, 207, 75% 16% 3,909 $7 preferred... No par 46% Jan 12 80 May 10 18% Jan 49% Dec 
Peg m4 ma a4 4 4 sean kg o 4 ener ag 8 18% 20 4 81,300 $7 2d. preferred A. No par 7 Jan 6 23 42 May 10 1's Jan 8% Dec 
oe Bs, bs =. oat pi, sate oe ane eu a" 2 70 1,400 $6 preferred... No par 39 Jan 6 72% May 10 10% Jan 42% Dec 
au ay, ry 4% au se rer aa aa 4 32% 32% 1,309 American Hawaiian SS a ae 39 Feb 23 30% Apr 1 25% Jun 35 Oct 
“38 «393, "38 391, *38' 391 Sn . PA, ae 3% 4% 5,400 American Hide & Leather ~~ adele 2% Jan 4 4% Apr 6 2% May 3% Jan 
‘ 2 2 38. 39 3839 *38 8939 lees 6% cony preferred... 50 35 Jan 5 39 Mar 29 32% Sep 36% Oct 
69% 70 69 = 69% 69% 70 68%, 69 x6834 69 67% 68% 4,100 American Home Products 1 53% Jan 7 70 May 5  x36% Apr 56 Dec 
war on™ eee eee a”? ae a od2% 3% 2 3% 1,700 American Ice... No par 2 Jan 2 4% Mar 31 1% Jan 2 May 
8% 9 9% 9% 8% 93 he ae SF IN 300 6%non-cum preferred________ 100 374 Jan 11 «48 «=Mar 26 Mar 37. Dec 
ogae 6 634 6% onan a ome ~ "8 ont 812 eos? 8% 3,400 Amer Internat Corp... No par 4% Jan 2 9% May 6 2% Apr 5% Nov 
421, 421, °49 43 3 +42 4 43 “4 42 4 42% 41 8 6 5% 6% 100 American Invest Co of EE 5% Jan 5 74a Feb 2 4% Oct 7 Jan 
16% 171, 16% 171 16% 1 16% 1732 16% A 41% 41% 190 5% conv preferred... 50 39% Jan 2 46 =6Feb 23 35% Mar 40% Nov 
105 105 s 1043, 105%, 1033, 10a 10434 108%. seate saece * Bn, oy ‘a ree American Locomotive_______ No par 734 Jan 52 17 ¥2 May 6 6% Jun 10% Jan 
14% 14% 14 14% 14% 14% 14% 14% 14% 143 14% 14% 21900 amer Mach Dir tae ger ae Jen? Sa Mat 17 O% Ape 12% Dee 
9% 9% 9% 9% 93% 93 9% 9Y 93 gu 91 93; 5 i agate P pm tag A i os Ye Dec 
25% 26 251% 26 25% 25%, = 2 asi, ese 2 ve ve 2,200 Amer Mach & Metals______ No par 7% Feb 11 9 6 May 5 May 7% Nov 
Sie ‘es a = a 123% is V4 n V4 ne saree cone 8 Fs Ph 7) a Vg 3,000 Amer Metals Co Lid... No par 20% Jan 4 27% Apr 7 ae Apr 23% Mar 
32% 32% 32% 305, 3254 32% 3254 327, 32% 32% or = A = - mt! an Mews Gor772 7-7-8 116% Jan 29 123 May 7 rb Feb 119 Feb 
2% ; 33¢ rth Eb aie + - 0. o tn by, merican News Co_..._ ss No par x26 i Jan 4 32% Apr 24 1% May 26% Jan 
301 32 32% 331, 31% 303 31 “4 31% 33 8 313 4 ia 3% 128,900 Amer Power & raght.. No par % Jan “| 4 4 May 10 “2 Mar if Jan 
27s 293, 30. 30%, 291, 30%. 28% 291; 28% saa 29% —- 8,300 $6 preferred___.__ No par 18% Jan 2 33% May 10 15% Apr 26% Jan 
10 10% 10% 103, 10% 10% oi oS - 2 see 27% 28 8 13,400 $5 preferred... ~----- No par 16% Jan te 30% May 10 12% Apr 22 Jan 
167% 16742 167% 167% 16714 esis "167% 172 +1674 139" 168" 148” 100 Preferred ond S8'Y----No par ie Jan 2 8 Mass ygit APF 5 mor 
14% 145% 14% 153% 14% 15 14% 15 x14% 14% 13% 14 19,200 mbar: lling Mili______-_~~ ma ‘Shae s "15% Mey 10 432 gu 168 Jan 
65 65% 65% 6534 65% 657, 655 66 651. 66 a 3 co :200 American Ro ng Mi 25 10% Jan 9 15 8 May 10 9'e May 12 Jan 
, ’ a *8 2 65% 65% 1,210 44% conv preferred. 100 54 Jan 2 66 May 12 52% Apr 59% Oct 
"14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 143% 1,100 American Safety Razor 18.50 8'%Jan 6 15% Apr 8 4% Mar 9% Nov 
oat sii wa 28% a0. a are. gee "10% 16% 16% 16% 2,600 American Seating Co_____ No per 12%Jan 5 18 May 4 6% Feb 14% Dec 
431, 3 Hg 4314 4125, 4312 cane ae Ae ee bot = 240 tAmer Ship Building Co_____ No par 27 " Jan 5 32% Mar 23 24 May 35% Jan 
153 153 15312 153% 153% 153% 15342 154% © 154° 1545 154% 15414 "380 ant erred = a = 100 aaaie Feb 1 isese ebrr ad 3215 May ‘sy Now 
43% 431% 444%4 4414 44% 44% “4315 44 *43% 44 #43, “4u. at egal ee a 44% Feb 1 155% Mar15 132% May 148% Nov 
#144 149 * a2 r * ’ % 2 72 4 300 American Suutt____-- 25 35% Jan 2 45 Apr 3 29 Apr 36% Oct 
144 1481, 142 149 142 149 142 149 *142 149 binge 6% preferred 100 145 Feb 2 151 Mar 2 136% Ju 144 Ma 
27% 28 27% 28% 27% 28 273% 27% 2634 27% 25%, 263 7.00 “9 é i Founérica— 5 : 5 - . 
15% 15% 15% 151% 15% 15% 15% 15% is iste ~4 4 rit Hy <4 Amer Steel Foundries. _____ No par 19% Jan 6 28% May 7 16% Jun 21% Nov 
16 16%, 165% 1634 165 16% *16% 163 16%, 16%. 16 ¥ 161. 600 American Stores Se? Dann = a __No Par 11: 8 Mar 9 15 a May 4 9% Jan 12 Feb 
25% 261, 26% 2712 26%, 28 27, 28 ‘4 7 2 8% = sexe 1,100 American Stove Co. No par 12 Jan 2 47 Aor 24 7% Jan 12 Oct 
*106% 10712 *106%4 1071, 107% 107% +1074 198 na ‘oa 2 ‘ x. v2 6,400 American Sugar Refining.______ 100 17% Jan 14 28 May 11 28 Mar 21% Jan 
30 30. 305% 30% 305, 30 8 30 ran 4 go — /4 400 ). , Sac ccna 100 91 Jan 5 108 4 May 14 78 % Mar 97% Jan 
150% 152% 152% 153% 153. 153% 152% 153 151%4 1521 15034 131%; 200 Amer elegy eee ———- ~ eg eee ts Ba May 4. ape aee 34% Jae 
55 55 55% 551s 555% 555, 55%. 55% Bai red gs 2 7,200 Amer Telep & Teleg €o_________ 100 127% Jan 2 153% May 4 101% Apr 134% Jan 
56 564 561% 57 5% osu su Sete ia Ve - SS 1,000 American Tobacco__,,..... 25 4242 Jan 2 55% May 6 3342 Apr 49% Jan 
140% 12: 7 Fig a; isp 8 leant ike 8 tes 4 56 Ye 56%, 55% 56% 3,500 Common class oa + TRL eau 25 43'2Jan 2 57 May 6 34% Apr 50% Jan 
10% 10% 10% 10% eet aeae 1 a 139% 140 900 16% preferred... 100° 129% Jan 2 142 Jan 27 120 _ Apr 143% Jan 
% 41% 41% 42% 40% 41° 40° 40% on a e810, 6,100 Amer Type Foundries Inc... 10 6% Jan 14 11 May 4 3% Apr 7% Nov 
*118% 1183, *118%4 1185, 11814 118%, 118% 118 . 4 : ‘ 8 39% 8,300 American Viscose SR 14 32. Jan 6 43%4 May 5 22. Apr 33% Dec 
‘a Ye 117 118% 117-118 200 5% preferred__......_- 100 115% Jan 8 119 Jan 26 108% May 116% Jan 
8% 8% 8% 9 8% 85% k 8% b 814 7% BY, ; 4 x, 
onal Ps us . 4 4 4 59,600 Am Water Wks & Elec_____ No par 3%8 Jan 5 9 May 4 1% Apr 4 Nov 
"T30 1% _~ > bl 4 = 13% 5% 14, 74% 600 $6 ist preferred. No par 53%Jan 7 77%May 5 39 Aug 70% Feb 
"71% 71%, 70% 71% 70 10% 70 4 70%. : 72 o% 7% 4,500 American Woolen. No par 3% Jan 2 8% Apr 26 3% Dec 5% Jan 
6% 6% 6% 7 6% 63 “a on oe &. = 2,700 Ee —~ gy a he IEEE 100 «55% Jan 5 74 Apr 26 51% Deo 76% Jan 
*52 5334 *50% 5334 *50. 533, °50 “8 ease 4 6% a 6% 6% 7,000 Amer Zinc Lead & be, ge ES 1 4 Jan 2 7% Apr 7 3% Apr 5% Jan 
29% 29%, 29% 293, 29 29% 2% ae 53% 53 v2 50 53% 100 $5 prior conv preferred________ 25 42% Jan 11 54% Mar 30 38% Jun 50 §6Jan 
27% 271, 27% 2754 26% 29 "8 pt aaa = 8 = 28 28% 30,800 Anaconda Copper Mining. 50 24%3 Jan 2 31% Apr 8 22% May 28% Jan 
*20% 2034 20% 20% 20% 20% 203, 207, *20% © a0% nu ar 400 Anaconda W & Cable. No par 24 Jan 4 29% Apr 7 24 Dec 30 Jan 
aa ees 218" 218% = #493” aisK0 413% 114% 113% 114% © eqs 1 20r4 13s 8S at ek, lass Corp__—-__ eoee* ese dan > aaa is a ane me 
*13 14 *13 14 12% 13 12% 13% Bre Dee ty, be te V2 00 $5 div preferred... No par 111%2 Jan 2 ; ar >, May 4 Mar 
2% 2% 3 3 3 3 + pn a 42 2M 13 500 Andes Copper Mining... 20 10% Jan 13 14% Apr 7 7% May 12% Oct 
41% 4114 42% 43 *42 43 *4114 43° ae m. ‘ cane 3% 1,900 A P W Paper Co - 5 1%Jan § 3% Feb 27 1 Mar 1% July 
110% 111 eu ee | 0% 110% =e thew «=a 110 110° 110"4 1.700 Ayeber Daniels Midi'd_—_—""No par 08% Jan td 83, May 10 rad 0g =n 
5% 5% 5% 53% 5% 5% 5% 55, 5% a ; aa ’ Armour & Co (Del) pf 7% gtd__100 108% Jan 2 112% Maril2 10 1, Sep 111% Mar 
61% 621, 62% 6212 61% 613, ik ae meg Dg £ va 24,000 Armour & Co of Iilinois__.______ 5 3 Jan 2 5%4 Apr 6 2% Bep 4% Jan 
*70 72 *71 73 ©71 73 °13% 74. “73% i Ps. 50% 2,600 $6 conv prior preferred____No par 46 Jan 2 634% May 7 42 Sep 67% Feb 
3434 35 3535 34% 35% 35% 351 34% anit 73% 73% » i; ‘1% preferred... 100 49 Jan 20 73% May 3 40% Oct 66 Jan 
> 9% *9 9% % oo a5, ase : 4 ty, 34% 5 2,900 Armstrong Cork Co. No par 30 Jan 2 3642 Apr 8 21 , Jan 33% Dec 
9% 9% 9% 93% 9% 95% 9% 98, x9% gi o% 82 1,200 Arnold Constable Corp... 5 6% Jan 9 9% May 3 5% Mar 8% Nov 
*97 100 "967% 100 “96% 100 *96% 100° 100 100° sat. 9% 1,600 —Artloom Corp... No par 4% Jan 7 9% May 4 2% Apr 4% Oct 
10% 10% 10% 10% 10% 11 il 111 11 11%; is a108 _10 1S. prefecred_ 100 92 Feb 27 #101 Mar 27 79 May 82 July 
85 85 84 85 *384 841% 84 rt x823 823, 0% 1034 5,700 Associated Dry Goods... 1 6% Jan 4 11% May 5 4% Apr 6% Jan 
*82% 83 "82% 83 "82% 83 82% 2, *803, 82 ‘ 83° 4 SS 250 *6% ist preferred a 72% Jan 11 85% Apr 12 6142 Mar 77% Jan 
“34% 36% 35. 35 *35.—37 eas 3 an 4 4 4 40 17% 2d preferred. 100 59 Jan 7 84% May. 7 53° Jun 83 = Jan 
103% 103% *103% 105 *103% 105 103% 103%  *103% 1031; 103% 103% “eo “Magne Tavestment Og_—~———- ie ew) oS ie 1% r+ + do 
54% 55% 55 55% 53% §4% 54 54% 535 54 523, 53%. 5% preferred... 100 100 Jan 4 103% Apr 29 81% Jan 100% Dec 
79% 79% 79% 80 "78% 79% 79% 792, 795, 795 ou 2 16,300 _Atch Topeke & Sania Fe...~~~~ 100 44% Jan 7 57% Apr 6 27% Jan 53. Oct 
35% 355, 34% 355% 3344 34% 33%, 343; oa sane 79% 70% 1,200 Pt tie pat 9g ER 100 66 Jan 2 80 May 10 60% Jun 72% Oct 
7 14 8 3334 325, 33% 10,500 Atlantic Coast Line Rar 100 26% Jan 13 36% May 6 19% Jun 34% Oct 
l, Y, *28V, oY * ly , y 
sein rte — dy 44 _* wae +4 ~-# ry *28 29 900 ALG & WI8S Lines 1 19 Jan 8 31% Apr 6 16% Jun 34 = Jan 
233%, 24% 23% 24% 24% 24%, 237 243; 24 ‘ 241, ~~ $ 4 300 S® preferred: 100 44 Jan 4 57 v2 Apr 6 33 _ Mar 45% Jan 
"107% 109 *107% 109 10834 1083, *1074 109 fa 108 108 4 . 33% ae 8 11,100 Atlantic etenag. 25 18% Jan 7 24%, Apr 6 14% Apr 23% Jan 
11% 12% 12% 12%, 12 12% 12 oa 1 oa 107% 108 40 4% conv pref series A_.___ 100 106 Mar 16 111% Mar 31 99% July 109% Feb 
525% 525, 525, 525, “52% 52%, 52% 5274 20. a ott 11% ae Oe eg 5 6% Jan 4 +13 May 4 6% Sep Jan 
60%, 6145 61 61% 60% 61 60 60 8 ; 51% 52 300 6% preferred... 50 50% Jan 14 532 Mar 6 46% Apr 51 Dec 
118 118 120 120 *118 199 8 118 eee = 80% 60 «60 1,180 tAtias Powder Wp par 52 Jan 9 65% Feb 15 43° May 70 Jan 
*12 12% 12 12 12 12% 3 ‘3 118 120 *118 120 100 15% conv preferred. __ ~.100 113. Jan 12 120 Apr 13 111 May 116 =Jan 
“3% «4 3% 4 °3% 4 3% 3%, , eS “aa. 33 500 Atlas Tack Corp__._____ No par 7¥Jan 7 13 May 12 7 Apr 9% Jan 
*48 49% 48 48 47 47 : ag 5 3% 3% "3% 4 400 - Austin Nichols... No par 2% Jan 21 4% Apr 5 1% Apr 3% Dec 
6 6% 6 6% 5% 6% 5% 6 44% 46 442 44% 90 «ep Ny OER No par 28%2Jan 5 50% Apr 19 15% Apr 31 Deo 
8 Ye 5% 6 5% 5% 75,900 Aviation Corp of Del (The)______ 3 3% Jan 2 6% Apr 8 2% Jun 4% Jan 
18 ¥, 87, \ % %y, ss ‘ , 
rhs yt yt 2 * ” yo % yg 17% 17% 16% 17% 36.800 Baldwin Loco Works vt ¢__..__.13 19, Jan 2 19% May 6 9% Jun 14% Jan 
13% 13% 13% 14% 12% 133, 13% 133, o 9% 8% 8% 29,600 Baltimore & Ohio.____ ~~ 100 3% Jan 2 10 Apr 7 2% Jun 4% Jan 
*11% 11% 11% 113, 113%, 115, 113, 113, od ‘8 13% 12% 13% 11,900 4 preferred... 100 6 Jan 2 14% Apr 6 4% Jun 7% Jan 
50 50 49% 50 50% 52 52. 521, ae 11% 10% 11 1,500 Bangor & Aroostook... 50 5% Jan 2 12% Apr 29 4 Apr 6% Jan 
18% 18% 18% 19 18% 18% 17% 181 se 51% 50 5042 730 Cony 5% preferred... 100 34% Jan 6 54% Apr 26 22 Jan 36 §=6Dec 
9% 9% “95% 10% 10% 10%, “9% 1044 1e 8 17% 17% 6,900 — Barber Asphalt Corp... 10 #12 Feb 9 20% May 3 6% Mar 13% Dec 
0 40 40 40 40 40 40 7 40%, - + 9% 9% 300 Barker Brothers... oO par 5% Jan 13 10% May 6 4% Apr 6% Nov 
17% 17% 17% 17% 17% 17% 17% 175¢ > 39% 39% = 40% 450 5%% preferred... 50 30 Jan 4 41 May 6 24% Aug 33% Dec 
19% 20% 19% 20% 19% 193, 19% 195, 5 hy, 16% 17 8,200 Barnsdall Oil Co_-_____--~~~~* 5 12% Jan 2 18 May 4 8% Jan 12% Dec 
*27% 28% 28% 28% +98 28%, 28 Fg 281, 4$_ 19% 19% 191% 3,700 Bath Iron Works ag 13% Jan 7 20%4 Mar 22 12% Jun 18% Jan 
*29% 30 29 99 29 29% 29% 9593; 28% 28 42 27% «28 500 Bayuk Cigars Inc... No par 23% Jan 7 28% May 13 15% Apr X23% Nov 
*104%2 105 "104% 105 103% 1033, 1032, 104 29% 297% 29% 29% 900 Beatrice Creamery.” 25 24% Jan 16 29% May 13 20 Apr 26 Oct 
*28%% 30% *2814 30% 29% 2914 ro ig 3% 103 @ 1033, 103% 103% 530 *$5 preferred ww. No par 103% May13 114 Mari6 103 Mar 105 = Oct 
*104 ~=—«-108 *104 108 *104. 108° *104 108 +29 30 "28% 29% 100 Beech Creek RR... 50 25% Jan 25 29% Apr 27 23% Jun 30 Feb 
“11 611% 11% 11% “11 43 1% 41% 104 4-9 105 105 100 Beech-Nut Packing Co__._____” 200 «93) «Jan 25° «105 ~Mayi4 = 64 Apr 110% Jan 
17% 177% 17% 18% 17% 17% Win 1742 i 11% “ll 11% 800 Belding-Hemingway_.._ No par 9% Jan 4 11% May 10 6% May 9% Dec 
38% 391% 38% 39% 38% 39 38 bn 385, 7% 17% 16% 17% 5,400 Bell Aircraft ERE ae i 12 Jan 2 20% Mar 16 9% May 17% Nov 
15 15 15 15 15 is is ‘@ is, 377% 38% 37% 38 6,500 Bendix Aviation....____._.-~~~ 5 34% Jan 4 39% Apr 6 28% May 39% Jan 
*55 55% *55 55% £55 55%; *55 Sate a5 15 15 15% 2,900 Beneficial Indus Loan... No par 135% Mar 17 16% Feb 25 9% May 15% Nov 
33 33% 33% 34% 34 34 Hg 33% ar 55 4 55% *55 56 100 Pr pfd $2.50 div series '38_No par 54% Feb 23 56 May 7 4642 Mar 54 Be 
13% 14% 14 814% 13% 1334 13% 14° 33, 33 a 33% 33% 2600 MS Oe | No par 22% Jan 7 34% May 11 17% Apr 24% Jan 
63% €5% 64% 65% 63%, \¥ > fi 64% i 14% 13%% 13% C500 DO ee 8%Jan 5 143% May 6 8% Dec 8% Dec 
"115% 118 117% 117% 117% 118 117117 pe bs a 62% 63% 15,200 Bethlehem Steel (Del)_..__~ No par 55% Jan 7 69% Avr 6 49% May 66% Jan 
“ 138% 119 118 §=6#119 900 ae 100 110% Jan 4 119 May 13 105s July 121 Jan 




















For footnotes see Page 1819. 
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Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
May 8 May 10 May 11 May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
33% 34% 34 34 33% 33% 32% 33% X31% 325% 32 32% 3,000 Bigelow-Sanf Carp Ine_._..__No par 27%3 Jan 8 38% May 5 18% Apr 29 Dec 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18'2 1,800 Black & Decker Mfg Co_....No par 16 Jan 4 19% Mar 6 14% Apr 19% Jan 
9% 9% 9% 10% 9% 10 9% 9% 9% 9% 9 92 15,400 Blaw-Knox Co_........---- o par 6% Jan 2 10% May 10 5 Sep 7% Jan 
"16% 17% "16% 17% *17 17% 17 17 *16% 17 *16% 17 100 ~=Bliss & Laughlin Inc___._.____--- ES) 1342 Jan 5 17% Feo 25 11% Jun 14% Jan 
11% 12% 12 12 11% 13 *11% 13 *11% 13 “11% 13 80 Bloomingdale Brothers___-_~- No par 9%2 Jan 26 12% Mar 31 8 Apr 12 Jan 
*92 97 *93 97 *93 97 *94 97 94 94 *93 98 30 Blumenthal & Co preferred___..100 76 Jan 9 97 Feb 9 58 July 75 Dec 
18% 19% 18% 19% 18% 18% 18% 18% 18% 18% 17% 18 11,100 Boeing Airplane Co__---..~.-~-.-.- 5 14% Jan 2 21% Mar 30 13% May 21% Jan 
55 56 5642 56% 56 56% 55% 55% 55% 55% 54 55 1,400 Bohn Aluminum & Brass.........5 41%e Jan 13 56% May 6 25 May 43 Dec 
*90 93 90 90 *91 93 *91 93 *91 92 91 91 30 Bon Amt Co class A....--~ _No par 91% Jan 12 95 Mar 20 72 May 95% Feb 
*45% 47 *45% 48 45% 45% "45% 47% "4542 47% 47 47 40 CONE Ban depts thin on No par 3842 Jan 2 47 May 14 30% Apr 40% Jan 
23% 23% 24 24 23 23% 2334 24% 24% 24% 24 24% 1,300 Bond Stores Inc..........-.-..... 1 17 Jan 8 24%4 May 7 13% May 17% Jan 
26% 27 26% 27 265% 26% 2642 26% X26% 27% 26% 27% 10,800 Borden Co (The) -~---------~-.-~- 15 22% Jan 2 274 May 8 18% Mar 22% Dec 
33% 34 33% 33% 33% 33% 33% 34% 33% 34 33% 333 4,400 Borg-Warner Corp__.-..--.---.~-- 5 26% Jan 13 34% May 7 19% Jan 28% Dec 
5% 5% 5% 5% 5% 5% 5 5% 5 4% 4% 2,900 Boston & Maine RR_-._~-----~-- 100 242 Jan 9 6% Apr 3 1% Jun 3% Oct 
*33%e 33% 33% 33% 33%4 34 "335% 34 *33% 34 33% 33% 500 Bower Roller Bearing Co_......_- 5 28% Jan 16 35% May 5 25 Mar 31% Nov 
*24% 25 *24% 25 24% 243 *2442 25 *244%2 25 *24% 24% 100 Brewing Corp. of America___.... 15 20 Jan 7 2434 May 11 x15 May 20% Sep 
11% 11% 11% 12 11% 117 1l% 11% 11 11% 11 11! 5,600 Bridgeport Brass Co... -- No par 9 Jan 4 12% Apr 5 7% Jun 9% Nov 
28 284 28% 28% 285 29 285% 29% 2842 28% 27% 28) 12,900 Briggs Manufacturing._....No par 20% Jan 4 291428 May 12 15% Jan 21% Nov 
*42% 43 42% 42% *425%_ 42% 42% 42% 42% 43 "42% 43 500 Briggs & Stratton__....._-. No par 33. Jan 16 43% Feb 25 26 Jan 35% Nov 
42 42 *42 44 *42% 44 44 a4 43% 43% x43% 43} 9,861 Bristol-Myers Co .......-..---~.-- 5 37% Jan 7 4444 Mar 30 30 8§86Apr 43 Jan 
* 33 Vy Vo Va Ve is % 5% or} 5g Xe % 5,200 Brooklyn & Queens Tr__--~-~- No par ve Jan 13 +8 Mar 2 vw Apr % Jan 
1 1% 1% 1% 1 1% 1 1% 1% 1% 1% 1% 16,500 Bklyn-Manh Transit......._.No par 1 Jan 27 1% Mar 1 1 Apr 1% Jan 
154% 16% 16% 16% 15% 16% 15% 15% 15% 15% 14% 15%. 7,200 Brooklyn Union Gas_.....-- No par 9% Jan 2 16% May 10 7 #£«Apr 10% Nov 
*39 40% *39 402 °39 40% *39%2 40% *39% 40% 40% 40% 100 Brown Shoe Co.__._......._No par 29%4 Jan 8 40%2 May 14 28% July 35 Jan 
17% 17% 16% 17% 16% 17% 16% 17 17 17% 16% 17 2,700 Bruns-Balke-Collender____._ No par 13 Jan 2 18 Mar 29 9% Apr 14% Oct 
9% 10 97 10 9% 9% 9% 10 95% 9% 9% 93% 6,400 Bucyrus-Erie Co...........--....5 65 Jan 7 10% May 6 6 Deo 8% Jan 
*112 114 *113 114 112 112% *112% 113% 113 113 *112% 113% 90 7% preferred___...........-- 100 10442 Jan 12 114 Mar 25 x103% Mar 112% Jan 
1% 83 9 9% 85, 9% 8% 9 8% 8% 7% B82 108,900 Budd (E G) Mfg__----~----- No par 3 Jan 2 9%— May 10 2% Apr 3% Dec 
109% 113% 114 116% 113% 115 113% 114% 112% 113 110% 113 2,460 at a) Se 100 7644 Jan 8 116'2 May 10 47% Jun 85% Dec 
9% 10% 10% 10% 9% 10% 9% 10% 9% 95% 9% 9% 16,800 Budd Wheel No par 6% Jan 4 10%2 Apr 1 5% Sep 7™% Oct 
*18 18% 18 18% 18% 18% 18% 18% 18% 18% x17% 175% 1,500 Buffalo Forge Co_.__--.----~-~~- 1 14% Jan 5 1842 Mar 31 11% Sep 15% Mar 
25% 25% 25 25% 24% 25 24 24% 23% 23% 22% 22% 3,200 BUMBIE C6 qe nenneese No par 19%, Jan 4 29% Apr 5 16% May 25 Oct 
34 34 *33% 34% °33% 34% 33 33% *32 34 33 33% 600 Bulova Watch__...~---.--.- No par 24% Jan 6 35. Apr 5 19% May 26% Nov 
29} 30 29'%2 30 29% 29% 29% 30 X22% 29% 28% 29% 12,200 Burlington Mills Corp__._.._.-.-~- 1 20%2 Jan 2 30% May 4 14% May 20% Deo 
*106% 10742 107% 1072 108 108 10742 107% x107 107 *107 107 42 500 S% preferred ..............- 100 105%2 Apr 20 108 Maylil = Ce 
12% 12% 12% 13% 13 13% 134% 13% 13% 13% 13 13% 25,600 Burroughs Add Mach__-..~~- No par 9% Jan 4 1334 May 11 “6% Jan 9% Oct 
5% 6 5% 6 55 5% 5% 6 5% 5% 5% 5% 7,700 Bush Terminal__._ ae 2%4 Jan 4 6% May 4 2% Jan 3% Feb 
*65 75 *65 72 *65 72 *65 72 *63 70 *63 70 nee 6% preferred __-...--.~-~.--~- 41 Jan 6 75 May 3 40 44 ##Nov 
*41 42% *41 42% *41 42% 404% 41 "40% 41% 40% 40% 90 Bush Term Bldg 7% preterred_—100 214% Jan 6 42% May 4 18 =Jan 24% Oct 
9% 9% 9% 9%. 8% 9 8% 9 9 9 8% 8% 3,000. BGP OG s ce sh dns ween 5% Jan 2 9% May 6 4% Sep 6% Feb 
*24% 24% 24% 24% *24% 245% 24% 24% *24%2 25 *24% 25 200 5% conv preferred______. --.-. 3 205¢ Jan 2 2542 Mar 16 19% Feb 21% July 
4% 4% 4% 5 4% 4% 4% 4% 4s 4% 4% 4% 4,100 Butte Copper & Zinc__...---~-- ~~ 5 2% Jan 2 5% Apr 7 2% Apr 3% Jan 
15% 15% 15% 15% 15% 15% 14% 15% 14% 15 135% 14% 4,100 Byers Co (A M)-~--~.~-~-~~~-- No par 9% Jan 5 16% Apr 6 6% Mar 10% Nov 
80 80 80% 80% 79 80 79 792 79% 80 79% T9%e 270 Participating preferred___.__- 100 72 Jan 8 8342 Apr 6 69% Dec 95 Jan 
23% 24 23% 23% 234% 23% 23% 23% 23% 23% 22 23 Ye 2,700 Byron Jackson Co..._~.~....- No par 16 Jan 9 2444 May 7 10) «=«6Jan 17 Deo 
27% 27% 28 28 Ye 27% 27% 27% 27% 27 27 2642 26% 1,800 California Packing__.....-- No par 224%. Jan 7 29% Apr 1 16% Jan 322% 
"54% 54% "54% 54% *54%_ 54% 54% 54% *52%m_ 54% *52% 54% 50 t5% preferred_.____....._.__-_. “1 53% Mar 8 56 Mar 27 50% Apr 53% Nov 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 15,100 Callahan Zinc-Lead___._.--._---~- % Jan 2 1% Mar 1 % Jun 1% Jan 
8% 8% 832 «8% 8% 8% 842 8% 8% 8% 8% 8% 8,100 Calumet & Hecla Cons I 642 Jan 4 9%, Apr 7 5% Jun 7% Nov 
17% 18 17% 18% 17% 18 17% 17% 17% 17% 17 17% 3,000 Campbell W & C FPdy__-.--- No par 1542 Jan 7 19%, Apr 17 11% Jan 16% Nov 
23% 23% 23 23% 22% 23% 22% 22% 22% 22% 21% 22% 8,700 Canada Dry Ginger Ale_._._.-~~~- 5 13% Jan 13 23% May 7 9% Apr 15% Deo 
*36 38 *36% 38 "3642 38 3642 36% *35% 37% *35% 37 10 tCanada Southern Ry Co____ ~~ 100 2942 Jan 23 38 Mar 31 27% Dec 33. «Aug 
10% 11% 1l% 11% 1l 11% 10% 11% 10% 10% 10% 10% 26,400 Canadian Pacific Ry... ---- 25 632 Feb 9 115% May 7 3% Jan 7™™ Nov 
"40% 4112 40% 41 "40% 41 *40% 41 *40 41 *40 41 400 Cannon Mills... -- No par 36% Jan 21 42 May 3 29% May 37% Feb 
*9 9% 8% 9 842 8% 8% 85 "BY, 82 BY%, 8%, 800 Capital Admin class A......--....- 1 442 Jan 2 9%, Apr 6 1% Feb 4% Nov 
42% 42% "42% 43 "42% 43 42% 42% "41% 42% *414%, 42% 170 $3 preferred A__.___..--_---- 10 40 Jan 25 43% Apr 28 32 # Apr 38% Dec 
934% 94 94% 94% 944% 94% "94%, 94% 94% 94% 94 9412 280 #£«%tCarolina Clinch & Ohio Ry__--~ 100 x85 Jan 7 x96 Apr 8 77 + #«xApr 89 Jan 
"28% 28% 28 28 *28 28% 28% 28% *28 28% 28% 28% 400 Carpenter Steel Co__._...._.-..- 5 25% Jan 8 30% Apr 6 22% July 28% Nov 
5 5 4% 5 4% 5 4% 5 4 4% 4% 4% 1,800 Carriers & General Corp_.___..... 1 3% Jan 8 5% Apr 6 2% May 3% Nov 
115 120 120 123 119 1203 120% 120% *118% 120 116% 118 2,100 Case (J I) Co. 100 77¥%e Jan 11 123. May 10 54% Apr 18 Deo 
*140 143 140 140 139% 139 138% 138% *138 139% *138 1392 100 Preferred 100 2272 Jan 6 140 Apr 6 117 Jan 130 Dec 
46% 46% 46% 46% 45% 46 46% 47 x45% 46 45 45 3,700 Caterpillar Tractor___.._.....No par 40%. Jan 21 49% May 5 30 48=6Apr 42% Deo 
37% 38% 3842 39% 38% 38% 37% 38 36 36% 35% 364 6,000 Celanese Corp of Amer__-_-_~ No par 26%4 Jan 7 39% May 4 15 Apr 29% Deco 
*103 105 104 104 104 105° *104 105 104% 104% 103% 105 130 5% series prior preferred____100 95% Jan 26 105 Mayil 82 Apr 4 
124% 124% 124% 125% *124% 124% 124% 124% 124 124% *124 124% 150 7% prior preferred__......-~~ 100 119 Jan 4 125% Apr 27 110 Apr 120% Jan 
*108 109 109 109 109 109 Ye *109% 110 109% 109% 109 109 ¥2 430 7% 2d preferred__.....-..--- 100 96% Feb 1 112 Apr 19 77 Apr 97% Dec 
13% 13% 13% 13% 135% 13% 135% 14% 134% 13% 13% 13% 7,000 Oelotex Corp.._...----...-- No par 8% Jan 2 14% Apr 5 6% Aug 8% Deo 
"90 92% *90% 92 90% 90% *90 9042 *90 91% 90 90 30 5% preferred_.____---. --100 76% Jan 2 91% May 7 66 Feb 75% Deo 
20% 20% 20% 21% 20% 21% 21% 21% 21% 21% 2042 21% 9,300 Central Aguirre Assoc.......-.No par — Ys Jan 12 21% May 12 16 Apr 23% Jan 
3 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 15,500. Central Foundry Co 1 eJan 2 3% Mar 12 1% May 2% Nov 
*105 107% 106 107% *105 106 106 106 106 106 105% 106 160 Central Ill Lt 442% preferred__100 O73 Jan 4 107% Mar 15 90 Mar 110 Jan 
11% 11% 11% 11% 11 11% 10% 12 10% 11 10% 10% 4,300 tCent RR of New Jersey__-~~--~- 100 3 Jan 12 12% Apr 6 1% Jan 3% Oct 
18% 18% 18% 19% 19% 20% 20 20'2 20 20% 19% 20% 14,500 Central Violeta Sugar Co _...-.---~- 13 Jan 2 205% May 1% 11 Jun 18 Jan 
7% 7% 7% 74 6% 6% 7% 7 6% 7% 6% 6% 1,600 Century Ribbon Mills_.....- No par 3 Jan 7 742 May 13 2¥% Apr 3% Nov 
*106 114 1132 113% 113% 113% *106 113% *106 114% *106 1142 20 pean Ra Se eet 100 98 Mari19g 113% May 10 82 July 104 Deo 
39% 39% 39 39% 385% 39 38 38 Y% 37% 38 37 37% 3,800 Cerro de Pasco Copper_.-_-_-- No par <= Jan 14 41 Apr 8 27 #=6Jan 35 Oct 
6% 6% 6% 7 6% 6% 6% 6% 6% 65% 6% 6% 8,400 Certain-teed Products 1 Jan 2 7% May 4 1% Apr 3% Nov 
60 6012 59% 60 58% 58% 58% 59 58 58% 56 58% 950 6% prior preferred._......-._ 100 32 ¥2Jan 8 65% Apr 1 23% Jan 32% Deo 
*18% 18% *18% 185 18 18% 18 18 *18% 1842 *18% 18% 200 Chain Belt Co__.........--- No par 1742 Jan 12 19%4 Apr 6 15% Sep 19 Jan 
19% 19% *19% 20 19% 20 *19% 20% *19Y 20% *19% 20% 800 Cham Pap & Fib Co__.-..-- No par 18 Jan 5 2042 Apr 1 14% Jun 18% Oct 
"106% 106% 106% 106% 107% 107% 107% 107% *107 107% *107 107 %8 70 6% preferred -100 99%, Jan 8 107% May 11 93 Apr 100% Nov 
234% 23% 24 24% 2342 23% 2342 23% 21% 23 21 22 1,000 Checker Cab Mfg ___-...--~--..-- 5 842 Jan 13 2534 Apr 30 5% Apr 9% Oct 
43% 44% 43% 44% 43% 44% 435% 44% 4342 43% 43% 43%, 17,100 Chesapeake & Ohio Ry-.--~-- ~~~ 25 33% Jan 2 45% May 3 27% Apr 36% Jan 
*100% 1012 *100% 101} *10042 161% *101% 101% 101 101 *101 101% 100 Preferred series A__..._____-~- 100 954% Jan 5 101 May 7 69 Apr 88 Feb 
1% 8% 8 8% 8 9% 8% 9 8% 9% 8 9 19,900 Chie & — Il RR Co_.--- No par 25%, Jan 2 9% May 11 % Apr 2% Deo 
14% _" 15 15% 147 16% 15% 16% 16% 17% 15% 16% 32,300 RY Sd SS Ree 40 7% Jan 7 17% May 13 2% Jun 8% Nov 
5% 5% 6% 5% 6% 6% 1M 65 7% 63% 6% 59,100 Chicago Great West RR Co__---- 50 2% Jan 6 7% May 12 1% Jun 2% Jan 
17 17% 17% 18% 174% 19% 18% 20% 18% 20 18% 20% 50,400 5% preferred____.__________-_- 50 105s Jan 4 20% May 14 8% Jun 13% Sep 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,000 Chicago’ Mail Order Co. _--~~--. 5 6 Jan 4 13% May 3 4% Jan 7% Nov 
19 19% 19% 20 19% 19% 19% 197 18% 19 18 18% 6,100 Chicago Pneumat Tool__.--- No par 15% Jan 6 22 Apr 5 12 Aug 17% Jan 
"40% 41 41 41 41 41 *41 42 41 42 41 41 300 $3 conv preferred_.__.__- No par 37 Jan 8 41 May 1 33. Apr 36% Jan 
*52% 525 52% 52% *52% 54 *52'2. 54 52%4 54 52% 53 240 +tPr pf ($2.50) cum div__._._No par 48% Jan 6 53 May 14 47 July 52 Jan 
1% 1% 1 1% 1% 1% 1% 1% lhe 1% 1% 1% 10,500 Chie Rock Isl & Pacific__....-- 100 se Jan 2 242 Mar 3 & Jan % Sep 
2% 2% 2% 2% 2% 25% 2% 2% 2% 2% 1% 2% 6,800 7H preterred........ 00 100 ta Jan 5 4 Mar 4 M Jan 1% Sep 
1% 2 2 2% 2% 2% 2 2% 1% 2 1% 1% 6,900 6% preferred__.._........=.. 100 V2 Mar 16 3% Mar 3 Ye Mar 1% Sep 
*14 15¥ *14 15% *14 15% *14 15% “13% 15 "13% 14% setae Chicago Yellow Cab__..~_-- No par 114% Jan 12 15%4 Apr 30 8% Jan 11% Nov 
16 16 16 16 *16 16% 16 16 "1542 15% 15% 15% 800 Chickasha Cotton Oil_...___---~~ 10 13% Jan 4 17 Mar 30 11% Juan 13% Feb 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 24% 2% 11,500 Ge - Ge No par 138 Jan 2 3%4 May 4 1 Deo 2% Feb 
*30% 32 *30% 32 *30% 32 31 31 293% 32 *29%% 32 10 Chile Copper Co__....__---_--__ 25 24% Jan 30 32% Apr 6 20 May 25 Jan 
74 75% 74%. 715% 74%, 75% 744% 75% 713% 745% 72% 73% 12,'700. ; SN: Ohi cine rece 5 675%, Jan 7 76% May 4 43% Jan 70% Deo 
*13% 14 14 14% 14 14% 14% 14% 14 14 14 14%8 2,000 City Ice & Fuel No par 10% Jan 2 15% Apr 6 9 Jan 10% Aug 
*102% 102% 102% 102% *101% 102% *101% 102% #10142 10234 102% 102%4 60 6%% preferred___.__________ 100 96% Jan 4 103% Apr 3 92 May 99 Aug 
41 41 41% 41% *41 44 43 43 *42 43 43 43 70 City Investing Co_...__..____.__- 100 27 Feb 19 43. May 12 32 8=6Oct 34 Apr 
5 5% 5% 5% 5% 5% 5 5 *434 5M 4% 5 1,500 City Stores ae 2% Jan 13 53¢ May 6 2% Mar 3 Jun 
39 39 38% 38% *384% 39% *38% 39 38% 38% 38 38 600 Clark Equipment.___._._-~ No par 33 Jan 13 39 Mar 4 28 8=Jun 39% Nov 
*125 132 130 130 *125 130 *130 135 *130 135 *130 135 20 Cc. C. C. & St. Louis Ry. Co..-.- 100 123. Mari7 130 Jan 18 120 Dec 125 Deo 
*70 77 *70 80 *70 75 *70 74% *70 74% *70 74% Sa. 5% preerred ......--.-._____ 100 67 Feb 2 72 Apr 15 67% Apr 72 Mar 
*113 115 113 113 113 113 113% 113% *113 113% 113% 113% 140 Clev El Illum $4.50 pfd___-- No par 109%2 Jan 4 113% May 12 107% Jun 112% Nov 
35 35 *33 35 33% 33% 3342 33% *33% 35 3434 34% 400 Clev Graph Bronze Co (The)-_---1 28% Jan 22 37% Mar 29 22 May 31% Deo 
104 104 *104 104% *104 104% 104 104 *103 «104 *103 =«(:104 20 5% preferred 100 «#101%Jan 7 105 Mar 30 95% May 102. Deo 
*89% 91 *89% 91 "89% 91 *90 91 *90 91 90 90 10 §=tClev & Pitts RR Co 7% gtd___-- 50 84 Jan 23 90% Apr 26 77% May 84% Mar 
*514e 60 *51% 65 *51% 65 *51% 60 *514% 60 *5144 60 eos Special gtd 4% stock... ~~~ 50 50 Feb 6 50% Feb 16 47 May 50 «=6Jan 
44% 45% 45 45% 45% 45% 45 45% 45 45% 43% 45 4,300 Climax Molybdenum__......No par 38% Jan 2 48% Mar 30 32% Apr 44 =6Jan 
34% 34% 34% 34% 34% 34 34% 34% 3442 34% 34% 34% 4,500 Cluett Peabody & Co_...._-- No par 33% Jan 12 39 Mar 31 25% Apr 36% Jan 
*140 143% 140 143%  (*140 143% (*142% 143% + +$%$|}$%‘“42 142 *142- 14314 100 erred 100 142 May13 150 Jan 8 139 Jan 149 Nov 
100 §=6100. 100 «=6100 99% 100% 10042 101 101% 101% 100% 100% 1,300 Ooca-Cola Co (The). --.~-- No par 88 Jan 4 101% Mayil3 56% Mar 92 Nev 
"64 64% 64 64 64% 64% *64 65 *64 65 "64 65 40 +Class A__.......___.._ No par 62% Jan 11 65% Mar 5 55% Jan 63% Jan 
*740 -- *740 - *740 — *740 on *740 ‘de *740 tS eres Coca-Cola Intern Corp__-_--- No: 9@fF . 2—- --—--- <= -—--+- 470 Feb 470 =6Feb 
20% 21% 21 821% 21 21% 20% 21% 20% 20% 20% 20% 7,400 Colgate-Palmolive-Peet____-- No par 16% Jan 11 21% May 7 11% Mar 17% Nov 
*107% 108 *107% 108 10742 108 10742 108 10742 107% 108 108 315 $4.25 preferred___.__---- No par 103% Jan 12 108% Mar 31 97% Apr 107% Deo 
24% 24% 25 25% 25% 25% 25% 251% 25 25% 24%, 25% 5,300 Collins & Aikman_........_._VYo par 17%Jan 4 25% Mar30 10% May 18% Oct 
*110% 113 111 111 *112 113 110% 114% *110% 113 *110% 113 5% conv preferred__.._.__-- 100 108 Jan 7 111 Apr 13 96 May 108 Dec 
17 «#17 17 17% x16% 16% 16% 16% 16% 16% 16% 16% 2, 400 Colo Fuel’ & Iron Corp..---_No ger 14% Jan 4 18%Apr 6 13% May 18% Jan 
*11% 12 11% 12 11% 12 11% 12 11% 11% 11 11% 1,410 Colorado & Southern... ..-- --100 2% Jan 2 14% Mar 15 % Apr 4% Sep 
11% 11% 12 12% 11% 12% 12 12% 12 12% 11% 12 3,180 4% ist preferred 100 34% Jan 2 12% May 12 1 May 5% Sep 
*10% 11% 11 11 11 11 *11 11% ne ©! 11% 10% 11 300 4% 2d preferred 100 3 Jan 2 12%Apr 2 % July 5 S8ep 
22% 22% 23% 23% 22% 23 22% 22% 22 22 21% 21% 4,300 Columb Br’d Sys Ine cl A= 50 15% Jan 6 24% May 5 8% Apr 16% Dec 
22% 22% 22% 23 22% 22% 22% 22% *21% 22% 21 1,200 Class B 2.50 15% Jan 2 24% May 5 8% Apr 16% Deo 
For footnotes see page 1619. 























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 17, 1943 
NEW YORK STOCK RECORD 


STOCKS Range for Previous 
Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
May 10 May il May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
4% 4% 4% 4% 442 4% 4% 4% 4% 161,000 Columbia Gas & Elec__.....No par 1% Jan 4% May 10 1 Sep 2% Nov 
59% 59% 60% 60 59% 60% 59% 3,300 6% preferred series A__.__.._.100 40% Jan 60% Apr 16 30% Sep 54 Jan 
*54%% Ve *55 56 5642 55 120 S% preferred______..__.._._.100 37 Jan 57 Apr 8 29 Sep 45% Jan 
*90 *90 *90% S$2% 200 Columbian Carbon Co 79 %2 Jan 924% May 4 51 Mar 84% Dec 
16% 16% *16 16% 2,500 Columbia Pictures 9 Jan 18 Apr 5 5% Jan 11% Oct 
35% 36% 37 37 Ya A 1,000 $2.75 conv preferred 30% Jan 37% May 14 24 Jan 35 Oct 
36% 3642 36% 36% 5,800 Commercial Credit 2542 Jan 37% Apr 5 16% Jan 29% Dec 
*105% *105% 105% 106 200 4% % conv preferred___.._.____100 104% Jaa 106% Mar 31 91% Apr 105% Nov 
38% y 38% 38% 38% Z 8,200 Comm’! Invest Trust 29% Jan 39% Mar 30 20% Jan 34 Dee 
*110% ‘s 110% P 110% 110% Va 570 1$4.25 conv pf ser '35 107% Jan 111 Mar 25 100% Mar 109% Dec 
1442 y 14% 14% 14% 23,200 Commercial Solvents 9% Jan 15% May 4 7%, May 10% Oct 
1 ‘ 1 1 1% / 379,000 Commonwealth & Southern__No par oe Jan 1% May 10 *& Jun 4h 

55 55% 54% 55% 8,300 $6 preferred series 36% Jan 58% Apr 21 21% July 4442 Jan 








LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday 


24% 3 24% 24% 12,400 Commonwealth Edison Co__...._25 21% Jan 25 Feb 1 17% Apr 23% Jan 
9% 9% 9,300 Conde Nast Pub Inc 2% Jan 9% May 12 1% Jun 3% 
23 22% 2,400 Congoleum-Nairn Inc 17% Jan 24 May 7 12% Apr 18% Dec 
21% 21% 5,900 Consolidated Cigar 10% Jan 2212 May 10 9% Aug 12% Dec 
*104 *101% ; 30 7% preferred 89 Jan 104 Mayll 74% Aug 89 
102% 102 4 280 6%% prior preferred 90 Jan 102% May 12 Apr 97% 


5% 4 5% r Consol Coppermines Corp 4% Jan 6% Apr 7 4 Sep 743 
20 ¥%e 19% ‘ 32,600 Consol Edison of N Y__..._No par 15% Jan 20%4 May 5 Apr y 
97 3,900 $5 preferred 91% Jan 9834 Mar 17 Apr 
3% . Consol Film Industries 1 Y% Jan 3% May 12 % Jun 
18% y $2 partic preferred 7% Jan 19% May 12 Apr 
3% Y . Consol Laundries Corp 5 2% Feb 3% May 14 Jan 
10% , Consolidated Oil Corp 7 =dJan 11% May 6 May 
18 Y / . Consolidated Vultee Aircraft 16'4 May 14 21% Mar 29 Satie 
25% 25% y 3 < Preferred 25 Mar 22 27% Mar 30 mace 
"8% { Vy : Consol RR of Cuba 6% pfd____100 4% Jan 12 10 Apr 30 %4 July 
14% ( %, Consolidation Coal Co 25 7 Jan 16 1642 May 10 @ Jan 
: 5% conv preferred 34% Jan 7 70 May 7 Jan 
tConsumers Pow $4.50 pfd__.No par 89 Jan 2 98%4 Mar 19 May 
Container Corp of America 16 Jan 23% May 12 “% July 
; % 9 ‘ Continental Bak Co x4% Jan 915 May 10 Apr 
*106% 110% 8% preferred 00 96 Jan 107 May 12 7 Apr 


34% May 11 Ye Apr 
15 Jan 16 % Sep 
49 Apr 8 Apr 
7%, May 6 ¥, May 
37 Mar 30 Apr 
255% Apr 6 Apr 
15 Apr 65 Apr 
49 Apr 14 Mar 
47 Apr 7 Apr 
60% May 13 Apr 
180 Mar 3 Apr 
5% May 10 May 
1% May 10 Apr 
20% May 8 Apr 
105% May 6 Jun 
23% Mar 12 Jan 


22% May 7 May 
27% May 14 May 
44 Mar 15 Mar 
14% Apr 6 Apr 
93% May 10 17 =May 
37% Apr 6 23% May 
82 Apr 6 63 Jun 
20% Apr 30 8% Jun 
11% May 11 5 Jun 
110 Apr 8 88 =s Jun 
98 May il 74% Jan 


20% Apr 6 8% May 
23% May 14 
104 May 7 
7% May 10 Jan 
10 
10 
8 
29 
10 
31 
21% Mar 29 





33% 344% : Continental Can Inc 26% Jan 
13 13% 2, Continental Diamond Fibre 7 Jan 
47% / Continental Insurance 5 40%4 Jan 
6% ‘j Continental 1 4% Jan 
33% ) * Continental Oil of Del 5 25% Jan 
*22 oaiinad Continental Steel Corp 18%4 Jan 
13 ; Copperweld Steel Co 5 x9% Jan 
472 +Conyv pref 5% series 45 Jan 
42% tCorn Exch Bank Trust Co 37 Jan 
60% , Corn Products Refining 5 53% Jan 
176 2 ’ Preferred 176 Jan 
5% ‘ Coty Inc_ ‘iene 2% Jan 
1% Coty Internat Corp 1g Jan 
19% Crane Co... 14% Jan 
*105% 5% conv preferred_ 100 95 Jan 
*21% 600 Cream of Wheat Corp (The) 16% Jan 


19% 4 . Crosley Corp — +. Cee No par 9 Jan 
25% ; Crown Cork & Sea 18% Jan 
*40% 300 $2.25 conv Sa een 37% Jan 
14 Crown Zellerbach Corp 5 1142 Jan 
*901'2 390 t$5 conv preferred 81% Jan 
33% ; Crucible Steel of Amer__..._.No par 32 Jan 
718% 56% conv preferred 100 71% Jan 
18% Cuba RR 6% preferred._-____~- 100 9% Jan 
11 7% Jan 
*107% % 105 Feb 
"95 92% Mar 


17% , Cudahy Packing Co 10% Jan 
23% Cuneo Press Inc - 18 Jan 
*104 salina 442% preferred 100 Jan 
6% ; Curtis Pub Co (The) -~_--__--_ No par 1% Jan 
74% Preferred No par 3042 Jan 
33% Prior = 17 Jan 
8% 5 Curtiss-Wright 1 6% Jan 
22% ¥ Class A. 1 22 Jan 
*100 Cushman’s Sons Inc 7% pfd__-.100 96 Feb 
*86 ee $8 preferied No par 64 Feb 
Outler-Hammer Inc_......._No par 15% Jan 


D 


*6% é Ve é Davega Stores Corp 8 3% Jan 
*18 20 Conv 5% preferred__.________ 25 17 Jan 
17% , Davison Chemical Corp (The) ___-1 12 Jan 
*112% Dayton Pow & Lt 444% pfd__..100 108% Jan 

164% 4 r Decca Records Inc 1 10 Jan 
34% 3 Deere & Co No par 26 Jan 
33% 4 Preferred 20 29 Jan 
19 9 Deisel-Wemmer-Gilbert ......-.- 10 12 Jan 
16% VY, 1 Delaware & Hudson 8% Jan 
9% , 53,300 Delaware Lack & Western 50 3% Jan 
2% 5 f Y , 6,400 tDenv & R G West 6% ae % Jan 
18% J , 13,200 Detroit Edison 16% Jan 
*48 ak Detroit Hillsdale & S W RR Go ise 40 Mar 
*24 t 460 Devoe & Raynolds A____._~- No par 17% Jan 
31 3 900 Diamond Match__--___.._ .-No par 26 Jan 
*40% , Va 500 6% partic preferred 5 37 Jan 
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6% May 11 
19 Mar 3 
18 May10 
114 Feb 16 
18% Apr 29 
36% May 6 
34 #Mar 31 
19 May 12 
17% May 5 
10% May 10 

3% Mar 1 
19% Feb 17 
48% Apr 30 
27 Mar 25 

33% Mar 8 
40% May 13 


17 May10 
31 Apr 5 
90% Apr 1 
14 Apr 15 
40% Mar 31 
30% May 6 
23%Apr 8 
73% May 4 
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16% 7,200 Diamond T Motor Car Co_______.-.2 8% Jan 
27% 27% Ve Z 2,000 Distil Corp-Seagr’s Ltd 21% Jan 
*90'2 *90% Vs, 100 5% pref with warrants 8342 Jan 
°13% i3% 900 Dixie Cup Co 10 Jan 
4042 40% ‘ 500 3842 Feb 
29% 29% 3,300 Doehler Die Casting Co 22% Feb 
20 é 20 Y, y 12,800 Dome Mines Ltd 15% Jan 
69% 6842 V, 2,400 Douglas Aircraft. 56 Jan 


148% *147 147 700 Dow Chemical Co 130% Jan 148% May 11 
28% 28 5 28% ‘ J 4,100 Dresser Mfg Co 16 Jan 294 May 14 
Tl y 7% 1% 7 é 1,600 Dunhill International 5% Jan 84% May 4 
*11% *11% *11% 1 200 Duplan Corp 9 Jan 13% Apr 8 
*117 , *117 *117 Y whens 8% preferred 116 Feb 116% Mar 9 
148 v4 148% 149 5 4,300 Du P de Nem (EI) & ie ae 134 Jan 149% May 13 
126% 127% 127% , 12 800 $4.50 preferred No 125% Jan 129 Apr 26 
118% i) *118% *118% . V4 Duquesne Light 5% ist pid__.-100 117% Jan 120% Apr 5 


E 


Eastern Airlines Inc 1 31% Jan 40% May 6 16% Apr 

Eastern Rolling Mills. 5 3% Jan 8 May 11 2% Jan 

Eastman Kodak (N J)....._No par 146% Jan 168% May 13 108 Apr 

6% cum preferred 100 178 Jan 183 Apr 26 170 Mar 

Eaton Manufacturing Co 35 Jan 41% Apr 5 26 May 

Edison Bros Stores Inc 11% Feb 18% May 10 11 Oct 

Electric Auto-Lite (The) _......__5 30% Jan 37% Mar 31 20% Jan 

Electric Boat. 3 10% Jan 14 Mar 30 9% Dec 

5% Elec & Mus Ind Am shares___..__- 1% Jan 5% May 10 Feb 
6% Electric Power & Light.._...._No par 1% Jan 6% May 10 Jan 
57% 54 ,800 $7 preferred No. par 31% Jan 57% May 10 Apr 
52 $6 preferred No par 28% Jan 52% Apr 30 Apr 
39% ‘ 39% Elec Storage Battery________ No par 33% Jan 40% Feb 24 Jan 
2842 29 29 El] Paso Natural Gas 23% Jan 29% Mar 31 Apr 
52 *52 Endicott Johnson oe 49% Jan 55 Mar 23 Apr 
116% *111 5% preferred 100 109% Jan 116% Apr 29 Feb 


% 7% 5% ' Engineers Public Service_...._...1 2% Jan. 75% May 10 
76 77% *72 74 t$5 preferred_ 54 Jan 78 Apr 21 

*78% *79 79% 79 "75% T7'% +$5% preferred 57% Jan 82 Apr 22 
Va t$6 preferred 6242 Jan 87 May 12 


84 84 85 85 85% 85% 
3% Vy ‘ Equitable Office Bldg_._.._..No par Y%, Jan 1% Mar 1 
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For footnotes see page 1£19. 




































































































Volume 157 Number 4177 THE COMMERCIAL & FINANCIAL CHRONICLE 1813 
. LOW AND HIGH SALE. PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
May 8 May 10 May il May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ §$ per share $ per share 
15% 16% 16 4 =16% 15% 16 15% 16 15% 15% 14% 15% 10,000 %Erie RR common___.__.- —No par 8% Jan 9 16% May 4 4% Jun 10¥%e Oct 
f 15 15% 15% 16 15 15% 15 15% 15% 15% 14% 15% 52,400 Ctfs of benef int....... --No par 8 Jan 9 16% May 4 3% Jan 10 Oct 
52 52 52 52% 50% 52 51 51% 51% 52% 51% 51% 3,400 5% pref series A__..__...__.. 100 39% Jan 12 52% May 6 32% Jun 44 Jan 
, *74% 78 *74% 78 *74%_ 78 *74% 78 *714%_ 78 *14% 78 --._ © Brie & Pitts RR Co_...........- 50 68% Jan 18 77 Mar 26 70 Dec 70 Dec 
‘ "1's . T% 7% 8 8 8% 7% 8% 71% 1% 7% 7% 8,000 Sureka Vacuum Cleaner___...-~_5 3% Jan 2 8% May 11 1% Jan 4% Sep 
9%, 10% 9% 10% 10 10 ¥% 9% 10 9% 10 9% 10% 3,300 Evans Products Co__-.-.~.-.~-.~- : 5% Jan 4 10% May 7 4% Apr 7% Dec 
J 27% 27% 27% 27% 27 27% 27 27% 26% 27 26 26'2 §,.200 . Ba-Cell-O Gerp.......022 caps 24 Jan 13 29% Mar 30 20 May 28% Oct 
2 248 2% 2% 2% 2% 2 2% 2 2% 2 2 2,100 Exchange Buffet Corp___._-_-$2. 50 % Jan 19 2% May 5 ii Jan 1% Nov 
j . F 
*39 39% 39%2 39% x39 39! 39% 39% 3942 3912 39% 39% 1,900 Pairbanks Morse & Co__.._..No par 33% Feb 4 42 Mar 26 27% Apr 37% Jan 
25% 25% 26% 27% 265 2742 265% 27% x25'% 26 25% 25% 13,100 Fajardo Sug Co of Pr Rico____._ 20 21% Jan 6 27% May 10 19 «6Jun 29% Jan 
14% 15% 15% 15% 15% 155% 14% 15% 145, 14% 13% 14% 5,900 Federal Light & Traction_____.~_ 15 6% Jan 2 15% May 4 6 Jun 8% Jan 
. a *100 10142 *100 101! 100 100 9942 99% 100 100 x98 98 40 $6 preferred___.__...._.._No par 86 Jan 7 101 May 5 69% Sep 93 Jan 
2754 28% 27% 27% 27% 27% 27 27% 27 27 2642 26% 2,700 Federa) Min & Smelt Co __..-_--___ 2 20% Jan 13 29%, Apr 5 19% Dec 24% Jan 
| "1542 16% *16 16% 16 16 %% *15% 16 15% 15% 15% 15% 500 Federal-Mogul Corp_...__-..-_---~_ 5 13. Feb 18 16% Mar 18 8 Apr 13% Dec 
‘ 5% 5% 5% 6 5% 5% 5% 5% 534 556 5%e 5% 3,300 Federal Motor Truck... ~~ No par 3% Jan 4 6% Apr 6 3 Jun 4% Feb 
*20% 207 20 20 20 20 *19% 20% 20 20 19% 19% 400 Federated Dept Stores_._... No par 15 Jan 2 21 Mar 30 11% Apr 18% Jan 
‘ i *885%, 90 89 90 "B82 89% *89% 90 89%, 90% 89% 89% 220 t4% % conv preferred_______- 100 78% Jan 8 91 Mar 30 74% Nov 87 Jan 
" 15 1534 15% 16 154% 15% 15% 16 15% 15% 14% 15% 2,700 Ferro Enamel Corp. 1 12% Jan 27 16 Mayl0 7% Apr 14% Dec 
rE 4934 49%, 49% 4942 49% 49% 49% 49%, 49% 49 495% 2,000 Fidel Phen Fire Ins N Y_~-.-- $2.50 42 Jan 8 50 May 4 29% Apr 43% Dec 
36% - 37 36% 37. 35 36 35% 35% 35 35% 344% 35% 5,300 Firestone Tire & Rubber___-.- ~~ 10 25% Jan 14 37% May 7 13% Jan 26% Dec 
*108 109 *108 109 *108% 109 108% 108% x107% 10742 108 108 500 6% preferred series A... ~~ 100 104%, Jan 6 108%4 May 7 87% Apr 105 Nov 
» 3642 37%2 3742 37% 37 37% 36% 37 36% 37 35 35 1,600 First National Stores___._~ No par 3142 Jan 5 38 Apr 6 29% Apr 39% Feb 
? - 18%— 185% 1842 19% 18% 18% 18% 187 18% 18% 18% 19% 6,500 Flintkote Co (The)........._No par 15% Jan 7 19% Feb 25 9% Jan 16% Dec 
*100 105 *100 105 *100 105 *100 105 *100 105 *100 105 pw +$4.50 preferred__________ No par 97% Jan 11 10542 Apr 5 86 May 9642 Jan 
33 33 34 34 344% 34% *33% 34 33% 33% *32%2 33% 400 Florence Stove Co._.._ ~~~. No par 25%, Jan 7 35 May 6 15 Mar 27% Dec 
“24% 25 *24% 25 *24% 25 *24%, 25 *24% 25 *24% 25 aici Florsheim Shoe class A__.__- No par 19% Jan 8 24% Mar 12 18 Apr 21% Feb 
8 8% 8% 8% 1% 8% 1% 8 7%. 7% *7% Te 3,000 Follansbee Steel Corp______----- 10 35% Jan 2 8% Mar 26 3 May 5% Jan 
42'2 4254 43% 43% 42% 43% *42 422 42 42% 40 42 700 15% conv preferred__________ 100 305% Jan 5 4342 May 10 28 Aug 36% Mar 
*12! 13 *12%, 13 *12% 12% *124%2 12% 12% 12% 12% 12% 200 Food Fair Stores Inc_...-.-.--.. 1 9% Jan 4 12%4 Apr 29 8% Sep 12% Jan 
*48 49 *485, 491% 48 4842 48 48 *4642 48 48 48 400 Food Machinery Corp__._..---_- 10 39% Feb 3 51 May 5 27% Mar 42 Dec 
18! 18%4 18%, 19 1842 18% 18% 18% 18 18% 17 17% 5,000 Foster-Wheeler __._...-.--.-_--- 10 1044 Jan 7 19% May 4 9% Apr 12% Jan 
132 132 *130 132 *131 132 130 132 152 132 132 132 250 $7 conv preferred______--_ No par 127 Maril 134 Apr 8 114 May 136 Nov 
*19%, 20 20 203% *20% 20% 20 20% 20 2042 20 20 530 6% prior preferred___________ 25 6% Jan 5 21 May 1 14% Sep 18% Nov 
1“ . 858 858 8% 9% i) 9% 8% 9 9 9% 8% 9% 9,800 Francisco Sugar Co__-_-___~~-. No par 5% Jan 8 9% May 13 5 Jun 10% Feb 
*55 58 *55 60 *56% 60 *5642 60 *57 60 *57 60 ieee F’k’n Simon & Co Inc 7% pfd_-_-100 50 Feb 16 53% Apr 26 38 Oct 45 May 
36% 36% 36%4 36% 36%4 37 36% 37 X364%2 36% 36% 36% 3,500 Freeport Sulphur Co__--------__ 10 34% Apr 28 37% Jan 30 27 Apr 38% Jan 
“ ‘ *24 2458 25%. 26% 26% 27% 27% 29% 27%2 28% 27% 28% 5,100 Fruehauf Trailer Co__....-... 1 i)6hCl een «62 29% May 12 15% Apr 18 Jan 
| *100 100! 100% 100% 100% 100% 102 102 *102 103 *102 103 320 5% conv preferred__.___._____ 100 96% Jan 12 102 May 12 854% Apr 97 Nov 
G 
| *37%% 41% 4 4 4 4% 4 4 *3% 4 3% 3% 1,700 Gabriel Co (The) cl A_--.-_ No par 2% Jan 11 4% May 4 1% Jan 2% Sep 
3% 342 3% 358 3% 3% 3% 3% 3% 3% 3% 3% 33,000 Gair Co Inc (Robert) -.--__-__-_ 1 15, Jan 2 4 Apr 21 1% Jun 2% Jan 
‘4 j 1342 13%2 13 13 4% 12% 13 13 13% 713% 13% 13% 13% 2,000 OW. URTORTON.... ortedetanttinw wens 20 9% Jan 6 14 Apr 19 8 Sep 11 Jan 
oe 2534 26 *25 26 *25 26 25 25 ¥ *23% 25 23%, 24 320 Gamewell Co (The) _------- No par 194% Jan 11 26% May 6 16° May 21 Jan 
6 6 6 6% 5% 6%e 5% 6 5% 5% 5% 5% 13,000 Gar Wood Industries Inc___.-____ 1 3 Jan 12 6% May 4 2% July 3% Oct 
*858 834 *BY 8% *83% 834 834 8%, 85% 8% *Bl2 9 300 Se NE ce cite shacte neeresp nip eecncensinnes 10 7% Jan 14 9% Feb 24 6% Apr 9% Nov 
14%, 14% *14%% 147 "143% 14% 144% 14% *14%, 14% 14 14% 1,500 Gaylord Container Corp_.___..-- 5 9%, Jan 11 14%4 Apr 26 8% Apr 10% Feb 
*51'%2 5242 *51% 52% 52 52 51% 51% *51% 52 *51% 51% 100 t5%% conv preferred______-~_ 50 51% May 12 53% Apr 2 51 Feb 53 Dec 
934 934 93% 9% 9% 9% 92 952 9% 9% 9 9 1,200 Gen Amer Investors___...-.. No par 6% Jan 4 9% Mar 30 3% Apr 7% Nov 
"104 106 "104 106 *104 106 *104 106 *104 106 *104 106 ‘ $6 preferred________-_---- No par 102 Jan 19 1045 May 5 98 Mar 104 Jan 
4342 4342 4334 44 44 44 43%, 44 43%q 4334 43% 44% 2,500 Gen Amer Transportation__..._-- 5 37 Jan 4 4442 Mar 4 35 Sep 46% Feb 
8358 8°s 842 834 842 85 8% 812 838 83% 8 85% 11,700 General Baking_.-.-___----__---_ 5 5% Jan 4 8% Mar 29 3% Jan 5% Nov 
*141 143 *142 145 142 142 *142 143 *143 146 *143 146 10 BO DOGG onc daepen No par 134 Mar 1 142 May lil 106 Apr 140 Dec 
7 7 var) 7% The 1% 1% 7% 7% 7% 7% 8% 19,400 Generai Bronze Corp____-.--__-~- 5 4% Jan 12 8% May 14 2% July 4% Dec 
& 578 6 6 6 Ye 5% 7% 7 1% 6% 75 6% 7% 42,600 General Cable Corp.__-...~- No par 2% Jan 2 7% May 12 2. Sep 3% Oct 
, *14 1434 14%2 14% 14 16% 16% 17% 16% 17% 16% 16% 12,500 Re SSSPSERE Gr RS hance Ea No par 7% Jan 4 17% May 12 6% Sep 9% Jan 
857% 85%. 84 R44 R445 87% 86'2 87'2 86% 89% 89 90% 1,490 +7% cum preferred__._..--~~- 100 71% Jan 5 90% May 14 66% Nov 90% Feb 
*31 3238 *31 32% *30% 32% 30 31% *29% 31 *29 30 200 General Cigar Inc... ..~-_ No par 20% Jan 5 32% May 4 16% Apr 21% Noy 
143 143 "143 145 *143 146 *143 146 *143 . 145 *143 145 60 7% preferred___...-.....-.__ 100 13042 Jan 2 143 Apr 6 120 Apr 132 ov 
i 36% 37% 37 37% 37 3742 37% 37% 37°" 37% 365% 37% 26,600 General Electric Co_---_--..No par 30% Jan 2 38% Mar 30 21% Apr 30% Oct 
38 3878 38%, 38% 38 38'2 38% 38% 38% 38% 38 3838 6,600 General Foods Corp__......No par 34 Jan 13 40. Mar 29 x23% Apr 40% Jan 
| 117% 117° 116% 116% *116%4 117% *116% 117% 116% 116% *116'% 117% 120 $4.50 preferred_______-_~_~ No par 113% Jan 22 118% Mar 8 111% Apr 116% July 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2 2% 43,900 Gen Gas & Electric A_.._._~ No par 1%Jan 4 234 Apr 6— % May 1% Jan 
*102 104 103 103 104 104 *103 105 *103% 105 103 103 ‘2 80 +$6 conv preferred series A_No par 94 Apr 9 110 Mar 15 61 Mar 102 Jan 
i "93% 95 94%, 94% "94% 95 94% 94% 94% 95 95 96 700 General Mills___....-.-_---- No par 83% Jan 14 96 May 14 64% Apr 87 Oct 
*133 136 134 134 *132% 134 *132% 134 132% 132% 132% 132% 230 5% preferred____............ 100 129 Jan 12 134 Mayl10 * 122 Apr 131% Feb 
51% 5242 52% 53 52% 53 x52% 52% 51% 52% 51 51% 35,100 General Motors Corp__._.----~-- 10 44% Jan 7 53 May 10 30 Jan 44% Dec 
130 130! 130 130 %& *129 129 '2 129 129 129 12 128% 129 1,100 $5 preferred_______-- ~~~ No par 126% Feb 2 131% May 6 122 Apr 128 «July 
| 2642 2642 264% 27% 26% 27% 27 27 2642 26% 25%, 26% 5,500 Gen Outdoor Adv A__--._-- No par 17% Jan 7 27% May 10 13% Aug 30 Jan 
45%, 4% 4% 5% 5% 5% 5% 57 538 5% 5% 53% 12,100 Common__ Te No par 2%Jan 2 5% May 12 1% May 3% Jan 
| 22% 22'2 22. 22% 21% 22% 21% 21% 2153 22 20% 21 6,600 Gen Precision Equip Corp... ._* 135 Jan 25 23 May 6 10% Mar 14% Nov 
6% 65% 6% 6% 6% 6% 6% 6% 6% 678 642 65% 3,500 General Printing Ink___.__---_--- 1 442 Jan 2 7%4 Mar 26 3% Sep 5% Jan 
105 105 *105% 107 *105% 108 "105% 108 *105%2 108 *105% 108 20 $6 preferred___.......___ No par 103% Jan 5 109 Feb 10 99% Aug 109'2 May 
17s 1% 2 2% 1% 2% 1% 2 1% 14 1% 134 9,400 Gen Public Service__.......__-- 10c we Jan 2 2% May 10 fv Jan Yq Jan 
19% 1942 19% 20% 19% 20% 20% 213 20% 21 20% 21% 9,700 Gen Railway Signal___..__ No par 12% Jan 2 21% May 12 10% Apr 14% Nov 
*108 110 *108 110 108%2 110 110 110 *108% 110 10842 108%. 40 6% preferred____.___-._.._.. 100 x104 Mar 9 110 May 12 101 Apr 107% Jun 
14% 1% 158 1% 1% 15% 1% 1% 1% 1% 1% 1% 19,100 Gen Realty & Utilities_._.c.u...__ 1 % Jan 4 1% May 10 Y% Mar % Oct 
3842 40 41 4l'2 40 40 39% 39% *39 41 *38%4 40 900 $6 pref opt div series:____ No par 31% Jan 28 41% May 10 23 Mar 31% Nov 
22% 22% 22 22% 22 22 22 22 21% 22 21 21 1,700 General Refractories__.__.__ No | 15% Jan 5 23% Mar 4 14% Apr 19% Jan 
‘ 14 143 14% 14% 14 14 14 14 13% 14 13%, 13% 1,900 General Shoe Corp_______-___-___ 9% Jan 2 14% Apr 5 8% May 10 Feb 
ad 80%, 817% 82 8258 82 823 8042 83 80 80% 76% 79% 1,560 Gen Steel Cast $6 preferred__No ace 60 Jan 2 82 May 1l 55% Jun 79% Jan 
q “ 22 22 22% 22! 22% 22! *22% 22% 22 22 *21% 22 1,600 General Telephone Corp ____---- 20 16% Jan 4 22% Mar 6 13% Mar 20 8=6Jan 
"18 18'2 18% 18% 19 19 19% 19% *18% 19% "18% 19% 800 Gen Time Instru Corp__---_- No par 15% Jan 4 19% May 12 ll May 16% Dec 
*110 112 *110 ° 112 *110 112 *110 112 #110 8=112 *110 112 poet 6% preferred___..____________ 100 108 Jan 4 110 Mari3 101% Sep 110 = Feb 
1934 19%%4 19! 20 1942 19% 19% 19% 19% 191% 19% 19% 1,800 General Tire & Rubber Co __-_---- 5 14% Jan 14 20% Mar 30 7% Jan 15% Dec 
812 8% 9 9% 9 9% 8% 9 8% 8% 842 85% 14,700 Gillette Safety Razor... No par 4% Jan 2 9% May 10 3 Jan 5% Nov 
73 73 73 73 *72 74% *73% 74¥ *73%4 74 *713%% 73% 300 $5 conv preferred__......No par 60%, Jan 4 73 Apr 19 x40% Mar 61 Nov 
9%, 10 9% 10 9% 9% 9% 10% 9% 9% 9% 99% 10,300 Gimbel Brothers___..________ No par § Jan 2 10% May 5 4 Apr 5% Jan 
*79 80 80 82% 8273 82% 82% 82% *80% 82 *80 82% 600 $6 preferred______________ No par 59 Jan 4 82% May 10 50 May 65% Jan 
j 1942 1934 193 19% 19% 20% 20 20% 20% 20% 19% 20% 7,200 Glidden Co (The)-~-.------- No par 14% Jan 2 20% Mar 4 12% Sep 16 Oct 
' 47 47 *46 47 *4542 46% *45%4 46% *46 46% 46 46 200 4%2% conv preferred_______-__ 50 41 Jan 5 47 Apr 9 37% Jan 44 Feb 
| 1% 1% 1% 1% 15% 1% 1% 15% 1% 1% 13% 1% 13,600 Gobel (Adolf) 1 5. Jan 2 1% May 6 “% Jun Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,700 Goebel Brewing Co_......________ 1 1% Jan 8 3% May 6 1% July 2% Jan 
*88'2 90 "8842 90 88 88 42 88 88% *86 8834 *86 8854 80 Gold & Stock Telegraph Co___--_ 100 7 Jan 2 93 ar 4 73 Nov 82 Feb 
39% 39% 39% 40 39% 39% 39 39% 38% 39% 37 38% 10,900 Goodrich Co (B F)--------- No par 24% Jan 12 40% Apr 26 13 Jan 27 Dec 
*95'5 96 96 9656 "95% 96 95% 95% 9534 96 95% 95% 900 5% preferred_.___________ No par 83 Jan 14 96% May 10 56 Jan 83% Dec 
365%, 37% 365% 375 36% 37% 36% 37% x36% 365% 34% 36% 10,200 Goodyear Tire & Rubb___.._No par 25% Jan 8 385% Apr 26 10% Jan 27 Dec 
99% 100 99% 99% 100 6100 *100 00 '2 x99'%2 99% 99 9934 1,000 $5 conv preferred________ No par 90% Jan 9 100% May 5 60% Jan 90% Dec 
“82 8% 842 8% 84 8% 82 8% 8 8% 7% T% 2,000 Gotham Hosiery____......- _No par 4% Jan 11 9% Apr 29 1% Jan 4% Nov 
*85'2 8754 *87 87% 87% 87% *864%2 87% *86%2 875% *86%2 87% 10 Preferred 100 80 Jan il 87% Mar 25 x58 Jan 81% Deo 
2% 2% 2% 2% 2% 2% 2% 22% 2% 23 2% 2% 77,900 .Graham-Paige Motors___..__.___- 1 jj Jan 2 25% May 10 A Sep 1% Nov 
6 6% 6% 6% 6% 6% 6% 6% x6 6 Ye 5% 6 4,900 Granby Consol M S & P__.___-_-- 5 4%q Jan 8 6% Apr 7 Sep 5’ Jan 
13% 13% 13% 14 "13% 14 13% 13% 13% 13% "13% 13% 1,000 Grand Union w div ctfs___._ No par 8 Jan 5 14 May 10 $ Mar 8% Dec 
ll4%e 11% ll% 11% 11% 11% 11% 11% 11% 11% 10% 11 1,700 Granite City Steel____._____ No par 7% Jan 9 1242 Apr 7 6 Apr 9% Nov 
33% 33% j° 33 33% 33 33 32% 33 31% 31% *31% 32 1,300 Grant (W T) Co -10 2942 Feb 3 £34 Apr 21 22% May 32 
*24% 25 *24% 25 *24% 25 *24% 25 24% 24% "24% 25 200 5% 20 24% Jan 27 25% Apr 22 23 July 25 
17 17% 17 17% 17 17% 17 17 16% 16% 165% 16% 2,100 Gr Nor Iron Ore Prop_._...No par 15 Jan 6 18 Apr il 13% Dec 18%. 
30% 323 31% 327% 31% 32% 31% 32% 31% 31% 30% 31% 23,900 © Great Northern preferred_...No par 21% Jan 7 32% May 10 19% Jun 25% 
26% 26% 26% 26% 265% 26% 26% 26% 2642 26354 26% 26% 3,400 Qreat Western Sugar_...._._.No par 23% Jan 2 27 Mar 3 22% Apr 28% Jan 
153. 153% *153% 154 153. 153% 153 153% 153 153 153 +153 310 Preferred 100 138 Jan 2 153% May 8 130 Apr 143 Jan 
*55 63 *55 63 *55 63 *55 63 *55 4 3=«63 *55 63 ... Green Bay & West RR_________ 100 59% Mar 3 65 Jan 27 50 July 6344 Nov 
42% 43% 43% 44 44 44% 44 44 43 44 42% 43% 3,800 Green (H L) Co Inc_____________ 1 31% Jan 19 44% May 11 25 Apr 334 Jan 
175% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 12,100 Greyhound Corp (The) _____ "No par -:14%Jan 4 £18%May 7 10% Apr 14% Dec 
12 «12 “12 «12% 12% 12% 12 12 12 12 *11% 11% 700 544% conv preferred__________ 10 11 Jan 4 12% Feb 16 10 Mar 11% Aug 
15% 16% 16 165 15% 16 15% 16 15% 15% 14% 15% 6,200 Grumman Aircraft Corp__.______- 1 10% Jan 2 17% May 4 9% May 14% Jan 
35% 35% 35% 3% 3% 4% 4% 4% 42 4% 4% 45% 51,800 Guantanamo Sugar_______-_ No par 2%Jan 2 4% May 12 1% May 3% Jan 
124° 124 128 131% 129 «137 137% 143% 139% 142 137 142% 2,210 8% preferred... 100 81% Jan 19 143% May 12 48% Jan 86. Sep 
‘9 9% 9% 9% 9 9% 9% 9% 9 9% 8% 9% 18,300 Gulf Mobile & Ohio RR__-_~- No par 3% Jan 12 10% May 5 2% Jun 4% Oct 
39 39 39 39% 39 41 40% 41% 4042 41% 39% 40% 8,500 $5 preferred No par 25% Jan 2 41% May 12 18 Jun 33% Oct 
*25%% 28% #2514 281% “26 4-28 26% 26%  *26 27% 25% 27 100 S¥ackensack Water__....___.____25 22% Feb 11 26% May12 19% May = — 
*36 37 *36 37 *36 37 *36 37 36% 36% °35 36% 20 7% preferred class A__.._....25 36 Jan 13 38 Apr 13 29 ~=Apr 
*15'% 155% 15% 16 15% 15% 16 16% "15% 16% 155% 155% 1,300 Hall Printing Co 10 12% Jan 5 16% Apr 8 8% Mar 2 ons 
*l44e 15% *14% 15% "144% 15% *14% 15 *14% 15% *14% 14% a Hamilton Watch Co.__..__.~ No par 9% Jan 18 15% May 6 8 Jun 11% Ped 
*104% 105 105 * 105 105 105 105 105 °104% 105 *104% 105 70 6% preferred_.._ 100 104% Mari3 105 Jan 30 95 Mar 106% 
For footnotes see page 1619. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
May 8 May 10 May 11 May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
107 107 *107 108 42 *107 108 42 *107 108% *107'2 10842 *107 2 , i 20 Banna (M A) Co $5 pfd..._No par 99% Jan 6 107 May 4 98 Apr 104 Jan 
17% 17% x17% 17% 17 17% 17 17 °17 17% 16% 1,500 MHarbison-Walk Refrac....__£‘(No par 13% Jan 6 18% Mar 5 12% Apr 16% Jan 
*140 144% *140 144% *138 144% *138 144% "140 144% 144%, 144% 20 6% preferred___..____....._-. | 135 Feb 3 #£42144% May 14 x126 Apr 146 «Jan ¥ 
6% 6% 6% 6% 6% 6% 6% 7% 7 6% 7 4,400 Hat Corp of Amer class A__..__.. 4% Jan 5 7%, May 12 34%2 Mar 4% Dec 
*99 99% *99 993% 99%, 99% *99% 99% *99 9534 *99 9934 10 64% preferred___--~---—---100 86 Jan 2 100 Apr 27 80 Jan 88 May 
j 8% «8% 9 9% 8% 9 8% 8% *B'2 8% 8% 8% 1,500 . Hayes Industries Inc___._......_._ 7 Jan 9 9% Mar 11 5% May 8% Nov P 
3% 3% 3% 3% 3 3% 3 3% 3 3% 2% 3% 29,700 Hayes Mfg Corp__.__.....--~..-.-- 2 1%Jan 2 3% May 10 Y% Jun 1% Jan 
98% 99% 9942 99% 991 99% 99% 99% 99% 100 99% 100 780 tHazel-Atlas Glass Co...........25 93% Jan 20 102% Apr 10 19% Apr 944% Dec » 
*67%2 70 68 68 *67 70 *6742 69 68 69 *67 68 400 BOD ed winedicidoweneme 25 56% Jan 6 71 Apr 2 45 May 58% Oct 
161 161 *155 161 *155 162 *155 162 *155 162 *155 162 20 ii athe cierenemetialits 100 152 Jan 5 167 Mar 9 141% Apr 158 Feb 
1553 16 15% 15% 15% 15% 1542 15% 155%— 16 *15 16 1,800 Hercules Motors._._........No par 12% Jan 8 17% Mar 29 10% Apr 14% Nov 
82% 82% 82% 83 83 83 84 84 83% 83% 8342 83'% 1,000 Hercules Powder_____...-_-- No par 73 Jan 5 84 May 12 51 Apr 75% Dec 
*130% 131 *130% 131 *130% 131 131 #131 131% 131'2 131 =131 100 6% cum preferred__......___ 100 130 May 4 134 Feb 2 125 Feb 134 Oct 
*5B'2 59 59 59 59 59 59 59 “6842 59 *58'% 59 600 Hershey Chocolate__.......- No par 49 Jan 9 60 Mar 9 30% Mar 4812 Dec 
*105 109 *105 109 *105 109 *105 109 *106 109 109 109 100 $4 conv preferred__.._.-. No par 100 Jan 5 109 May 14 79 #=Mar 102% Jan 
*20% 21% 21% 21% *20% 22 *2012 215% *20 215% *20% 21% 100 Hinde & Dauch Paper Co___.-~.~_. 10 14% Jan 6 21% May 10 12% Mar 15 Dec 
*21 21% *20% 21% 20% 20% *20% 21% *19% 21% *19%4 20% 100 Hires Co (C E) The__---_---_----_ 1 16% Jan 18 22% Mar 31 11 Mar 17 Nov 
37 37 37 37 36% 36% 36%2 36% 365, 36% "36% 37% 800 Holland Furnace (Del) _......-~_ 10 28% Jan 21 3734 May 7 14% Jan 29% Nov 
*12 13 *12% 13% *12% 13 12% 12% *12% 125% 12} 12% 200 Hollander & Sons (A)-_----------- 5 7 Jan 6 13% Apr 6 6 Jan 7T¥2 Dec 
*15%4 16 16 16% 15% 16% 15% 15% 16 16 15 15% 4,100 Holly Sugar Corp_____--- ~~~ No par 13 Jan 2 17 Apr 8 12% Dec 18% Jan 
*115 m *115 ae *115 aia *115 ~ *115 ote *115 a oni 7 %..preterred._.___..........- 100 US See Ce TRS | aT = 110 Dec 115 Feb 
35% 36 355% 36% 35 36% 35 36% 345% 351 335% 34% 12,100 Homestake Mining... -- 12.50 31 Jan 5 1% Apr’ 8 21% Oct 38% Feb 
38 38 38% 38% 39 39% 39% 40 40 40%2 40 40% 3,100 Houdaille-Hershey cl A._--~-- No par 36% Jan 12 40% May 13 27 Jan 39% Oct 
14% 14% . 15 15% 15% 15% 15% 15% 15% 15% 15% 15% 7,700 I ici Bie bins ees gkah aie tinen andoenes No par 9%4 Jan 5 1534 May 14 8% Jan 11% Nov 
"49% 50 49% 49% 49%2 49% "49% 49% 49% 49% 4942 49% 400 Household Finance___._.----~ No par 44 Jan 2 51 Mar 24 30% Apr 44% Dec 
107% 107% 107% 1075 *1075% 108 108 108 *10758 108 10758 107% 140 ee. memlerteg. 100 105 Mari10 109% Feb 4 96 May 106 Sep 
7% 1% 7 8 7% 7% 7% 8 7% 7% Te 734 11,200 Houston Oil of Texas v t c__---- 25 3% Jan 2 8% Apr 26 2% Apr 4% Oct 
37% 37% 37% 37% *37% 38% 38%, 3856 3842 38% 38 38 900 Howe Sound Co_-...--.-...------ 5 30%Jan 4 41% Apr 5 29% May 34% Feb 
2% 2% 2% 2% *2% 2% 2% 2% 2% $2% 2 2% 1,500 Hudson & Manhattan__....---~ 100 Y% Jan 7 2% Mar 4 % Jan 1% Aug 
“75%, 8 7% 8% 7 7% 7% T% T% 7% *6% 7% 800 S% preferred___.___.-_-.__-_- 100 4% Jan 8 8% May 7 2 Jan 5% Aug 
27% 2754 27% 28 2734 27% 2742 27% 27% 28 27% 27% 5,300 Hud Bay Min & Sm Ltd__-_-_- No par 22% Jan 7 29% Mar 30 16% Apr 23% Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 93% 834 93% 10,300 Hudson Motor Car__-_.-----.- No yar 4% Jan 2 10 May 3 3% Jan 5% Nov 
2% 2'2 2% 23 2% 25% 242 25% 23% 22 2% 2% 62,500 tHupp Motor Car Corp-........... 1 jj Jan 2 234 May 10 wf Jan 1% Apr 
153%. 16 15%, 16% 15% 16 15% 16 15 15% 14 15 19,300  Tiinois Central RR Co__.......100 8 Jan 7 16% May 6 5% Jan 9% Nov 
29 29% 30% 30% 29%, 29% 29 29% *2834 29 28 28 1,300 6% preferred series A__....~- 100 18% Jan 2 31% May 5 13. May 23% Oct 
46% 47 4634 48 47 47 45% 46% 45 45 45% 45% 570 Leased lines 4% ______....___100 37 Jan 7 48 May10 32% Jan 42 Mar 
12% 12% 12% ° 12% 12 12% 12% 12% 12% 12% 1034 12% 770 RR See ctfs series A_..._.-- 1000 4 Jan 9 13. May 6 2% Jan 4% Oct 
16 16% 16% 16% 16 16% 16 16% 16 16 16 16 4,000 Indianapolis P & L Co_.....No par 11%Jan 2 17 May 4 10% Sep 16% Feb 
*38 3834 39% 39% 38 $844 36%. 38 36% 37 3642 36% 2,300 Industrial Rayon... ..--.-- No par 32% Feb 19 40 Mar 8 21 Apr 35 Dec 
94 94 *93 93% 93% 93% *92 94 94% 94% 93 94%. 700 Ingersoll-Rand__._..........No par 88 Jan 6 100% Apr 7 74 #=May 100 Jan 
*162 165 165 165 *162 170 *163 166 *163 166 165 165 80 6% preferred.___._......-~-.- 100 15842 Apr 17 166% Feb 9 153 July 163% Dec 
68142 69 68 7042 68'2 6842 70 70% x69! 70 685% 6854 2,100 Inland Steel Co___.---...- No par 62 Jan 5 74 #=Mar 31 54 Apr 74% Feb 
14 14% 14% 14% 13% 14% 13% 14% 14 14 13%68 13% 8,200 Inspiration Cons Copper.___.._--~ 20 10 Jan 6 15% Apr 8 8% May 12% Jan 
*7% 7% *7% j T% 7% 738 7% 738 “7% 72 *71% T'2 200 Insuranshares Ctfs Inc__..-----~~- 1 6% Jan 27 7% Apr 30 5% Apr 6% Feb 
. 29 29 *29 295% 28% 28% 2942 2958 2954 30 *2912 30 800 Interchemical Corp._....-.- No par 21% Jan 28 30% Mar 30 18% Oct 23% Jan 
*112 112% *112 112% *112 11242 11242 113 *112 113 113 113 110 6% preferred --100 106 Jan 21 115 Mar 29 100% Aug 111% Feb 
8 8% *8 8 8 8% 8 8 TY, 8% 8 8 1,300 Intercont’] Rubber... ___-_-- No par 7 Jan 2 - Mar 29 5% Apr 10% Jan 
8% 9% 9 9% 8%. 9% 8% 9 8% 834 B42 8% 12,400 Imterlake Iron___._..__~..-. No par 6 Jan 2 % Apr 6 5% May 8 Jan 
1642 16442 166 167% "166% 169 "16642 169 166%. 166% 167% 167% 560 Int Business. Machines. --.-~-~ No par 144% Jan 20 167% May 10 109% Mar 151% Jan 
66 66% 663%, 6734 66%, 6736 66 67% 65 66% 6542 66% 6,800 Internat’! Harvester........No par 56% Jan 20 71% Apr 8 40 Apr 61 Dec 
169% 169% 169 1692 169 16942 169% 169% 16944 169% 169% 169% 520 tPreferred 100 162 Jan 9 170 Apr 20 147 May 166 July 
2% 3 3% 4% 3% 334 31% 33 33 3% 3% 3% 47,200 Int Hydro-Elec Sys class A__.--- 25 %Jan 5 4% May 10 % July % Jan 
1353 14% 13% 14 13% 13%. 13% 14% 135% 13% 125, 135% 11,800 Int Mercantile Marine._.....No par 9% Jan 4 14%, Apr 6 5% May 12% Jan 
17% 17% 17%. 18% 17% 17% 17% 17% 17% 17% 17 173 3,400 Internat Min & Chem ....---~~- 5 11% Jan 5 19 Mar 25 3% May 12% Dec 
*63 65 *62 63 *62 64 *62% 64 *62%_ 64 *62% 64 Cadi 4% | a, | 55% Jan 8 66 Apr 5 38 #@6Apr 57 Dec 
6 6 6\e 642 63% 65 6% 6% 6% 642 6 6 5,900 Internat’l Mining Corp__......- -1 3%%.Jan 5 6% May 11 1% Apr 4% Nov 
33% 34% 34% 35 33% 34% 33% 34 3342 33% 32% 33% 18,500 Int Nickel of Canada__._..._No par 2842 Jan 9 36% Apr 5 24% Apr 30% Oct 
13334 133% 133% 134 133% 133% *132% 133% *132% 133% | 133% 133% 430 VRE oe nomen 100 136 Apr 12 136 Mari5 126% Jan 136 Dec 
12% 12% 12% 12% 12% 124% 12% 12% 11% 12% 11% 11% 28,000 International Paper Co_.....-~-- 15 8%4Jan 2 13% Apr 28 7%. Dec 15% Jan 
59 59% 59% 59% *58%4 - 59% 59 59% 5734 58% 57 57% 2,600 5% conv. preferred_..._..---- 100 45%,Jan 2 60% May 3 43% Mar 60% Jan 
*6le 7 7 1% 7 7 67% 7 7 7 642 6% 2,800 Inter Rys of Cent ‘Am__-_. No par 3% Jan 4 7% May 5 1% Oct 3% Nov 
54 54% 53% 5454 53% - 53% 52% 53% 52% 53% 51% 52% 920 5% preferred 100 37%e.Jan 11 58 <Apr 22 30% Oct 46% Jan 
*42 44 *42 44 42% 42% 42% 42% *40% 42 *40 42 400 International Sait... -. ee - par 40 Jan 7 44 Apr 6 39 Mar 48% Feb 
33% 33% 33% 33% 33%. 33% 335% 33% ' 3334 33% *335%% 33% 1,100 International Shee_____. ...- No par 28 Jan 4 33 May13 26 May 32 Feb 
44 4434 *43% 45 45 45 x44¥%q 44% "44% 45% 44%, 44% 70C International Silver__.._...._--~~ 50 36 Jan 7 45 May 11 26 May . 39% Oct 
*104% 110 *102% 110 *102% 110 *104% 110 *102%2 109 *102%2 110 mee 7%. preferred_____.__...._-_- 100 102% Jan 15 .105%4 Mar 24 94 May 104% Oct 
15 16% 16 16% 15% 16 15% 157% 15 15% 14% 15% 161,500 Intern’! Telep & Teleg......No par 6% Jan 7 16% May 10 1% Jan 7s Nov 
15 16% 16% 16% 1542 14 1K H% 15 15% 14% 15% 8,700 Foreign share ctfs___...-- No par 6% Jan 7 16% May 10 2 Jan 7% Nov 
15 15 15% 15% 15 15% 147 14% 14%, 14% 14% 14% 1,400 Interstate Dept Stores_....._ No par 9% Jan 7 15% May 6 6% Jun 10%, Nov 
*103 05 104 104% *104 . 105 105. 105 *104 106 104 104 120 ae See 100 90%, Jan 14 105 Mayi12 88% Apr 95 Jan 
*12% 124% 12% 12% 12% 12% 12% 12% 12% 12% 125 12% 800 Intertype Corp_..__._.... No par 104%2Jan 4 13% Apr 5 7% Apr 11 Dec 
31 31 *30% 31% 3012 31% 30 30 30% 31 *30 31 500 Island Creek Coal__.........--.- 1 2742Jan 5 32% Apr 3 24% Apr 32% Jan 
140 142 *140 142 *140 142 *140 142 *140 142 142 142 50 $6 preferred A i 135 Jan S&S 143 Mar 6 127 Apr 138 Nov 
13%, 14% 14% 14% 1354 14% 14 14 13% 13% 13% 14 3,200 Jarvis (W B) Co__.... a AME LTS 1 9% Jan 12 14% May 10 5% Jan 10% Nov 
33 33 33 3342 33 33% 33 33% 33% 335% 33% 335% 1,500 Jewel Tea Co Inc___-----..- No par 26 Feb 19 33% May 5 18% May 33% Jan 
*104 105 *104 105 *104 105 105 105% *105 106% *105 106% 300 4%4% preferred_.........___ 100 96% Mar 30 10542 May 12 85 May 107% Jan 
84 84% *B8342 842 8342 85 85 85 *84'2 85% 8442 85 1,600 Johns Manville___...-.__.... No par 70 Jan 21 85% Mar 30 504% May 713% Dec 
*129% 131 25% 232 "129% 131 130: . 13042 130% 131 131 50 NS es nw idieneecace. 1 126 Jan 27 133% Mar 17 122 Jan 129 Nov 
24% 24% 24%, 2542 245, 2514 24% 24 24'2 23% 24% 17,900 Jones & Laughlin Steel_._....No par 19%Jan 7 26%, Apr 6 17% May 24% Jan 
*62, 62% 62% 623 62% 62% 62% 62% “61% 62% *61 8 61% 700 5% pref series A__.._...__._ 100 544%2.Jan 7 «65 Apr 5 53% Dec 64 Jan 
76 76 Tie 78 *75% ‘T72 *7442 T6% °74 75te 75% T5% 400 5% pref series B conyv.__._.- 100 64% Jan 8 62 Apr 6 61 May 79% Jan 
12% 12% 12% 12% “12% 12% 12%8 12% 12% 12% *11% 12 600 Joy Mig Co re 8% Jan 4 2% Mar 31 1% Aug 11 Jan 
16% 16% 16% 16% 16% 16% 16% 16% 1638 16%% 16 16% 1,600 Kalamazoo Stove & Furn____- 10 x12% Jan 19 16%4 May 5 5 Feb 13% Dec 
122% 127 *122% 127 *122%2 127 *122% 127 #12242 127 *122'%2 127 Kan City P & L pf ser B____No par 12242 Feb 2 124 Feb 23 117. Mar 124 Oct 
934 10 9% 9% 9% 9% 9% 9% 9% 9% 9 9% 9,700 Kansas City Southern___--- No par 5% Jan 2 10% Apr 8 2% Jan 7% Oct 
*26% 28 *27 28 "2642 28 *27 274 *26%4 27 26 2644 200 4% preferred___.._.._..,.....- 100 20 Jan 13 29%, Apr 6 16 May 29% Nov 
10°4 10% ll% 11% # il 11% *10% 11% 10%4 10%4 *10'% 11 400 Kaufmann Dept Stores_......._ __ 1 7%2Jan 6 12 Apr 6 6 Apr 11% Feb 
*95 96 *95 96 £95 96 9% 96 95 5 *95 96 40 5% conv preterred___.______- 100 83 Jan 2 96 Apr 6 81% Dec 1002 Jan 
*14% 14% 14% 14% "14 14% *14% 14% “14 147% *14 1434 400 ee Ere he OD nen eee cn aw 5 11%Jan 2 15% Apr 5 7 Jan 11% Sep 
*107 +=—:1108 *106% 108 “107 108 *107 108 *107 108 *107 108 Keith-Albee-Orpheum preferred_ 100 103% Feb 1 108 Mar 11 93% July 103% Dec 
18 18% 20% 22% 22% 24% 23% 24 23% 23% 22% 23% 34,300 Kelsey Hayes Wh’l conv cl A__--- 15% Jan 2 2442 May 11 10% Apr 14% Dec 
13% 14 14% 15% 15 16%8 15% 15% 1544 15% 14% 15% 24,000 A, Ce a Si ; 8% Jan 4 16%, May 11 4% Jan 9 Dec 
*106% 111 *108 113 *108%2 113 *108%2 113 *108 113 *108 113 b Kendall. Co $6 pt pfd A. -- No par 192 Jan 29 113. Apr 24 100 May 105% Jan 
3234 33% 33% 33% 3254 33% 32% 33% 3212 33% 32% by 28,300 Kennecott Copper______..__-_ No par 28% Jan 7 35% Apr 8 26% Jun 37% Jan 
*17 17% *17 1742 oly 1742 “77 17% *17 17'2 “17% 17 Keystone Steel & W Co... _ No par 15% Jan 2 17% Apr 10 11%. Apr 15% Dec 
} *30 31 31 31 *30% 31% *30 31% 30 30 295% 295, 4 500 Kimberly-Clark________.___ No par 25 Jan 7 31% May 5 24% Jun 29 Jan 
4% 4% 4%: 5 "4%, 45% #43, 43% #43, 4% 4%, 4% 800 Binney (CG BR) Co.......-........ 1 1% Jan 13 5 May 10 1% Jan 2% Feb 
46 46 *461% 47 46 4642 46 6646 45 45 44% 44! 280 $5 prior preferred___..___ No par 34% Jan 12 46% May 5 30% Sep 40% Feb 
23% 23% 225% 23 22% 23 225% 22% 2274 23 22%4 23 5,000 . Kresge (8 8) Co_._.---.-._-.__ 10 18% Jan 2 2334 May 4 17 Mar 22% Jan 
Tim BMs _*9% 8% "712 8% 71% 7% *7 2 8 7% T'% 200 Kresge Dept Stores.._........___ 1 2% Jan 11 10% Apr 3 2% Jun 3% Jan 
29 29% 28%4 2854 29% 29% 2834 29% 29 29% 28% 29 1,400 Kress (S H) & Co ____-.--__ No par 23% Jan 4 29'%2 Apr 5 19% May 27 Jan 
31% 32 x31% 31% 31% 31% 31% 31% 3642 313% *29% 31 3,000 Kroger Grocery & Bak......No par 24% Feb 26 32% May 6 22% Apr 29% Jan 
*14% 14% 14% 15% 14% 15% *14% 14% "14% 1454 13% 14% 800 Laclede Gas Lt Co St Louis____100 9%Jan 4 16 Mar 29 7% Apr 13. May 
*65 67 66 67% 66 66 64 65 6442 65 *63 6442 170 5% preferred___........._... 100 35 Jan 4 68% May 5 21% Apr 41% Sep 
2534 26 25% 25' 25% 26 25% 26 2553 2558 2542 2542 1,800 Lambert Co (The)-~.-._.-.- No par 17% Jan 7 26% May 6 11% Jan 18 Dec 
18% 18% 19% 19% 18% 19 *17%4 18% 17% 17% oa 18 700 - Lane Bryant._._..__...__.. No par 11% Jan 7 19% May 3 8% Mar 11% Dec 
364% 36% 37 37 36% 36% 3634 37 *36'2 37 *36 36% 1,600 © Lee Rubber & Tire__._._..._______ 26% Jan 27 38% May 5 15% Apr 28 Dec 
21%, 2134 22 22% 215, 21% *21% 22 21%, 21% 21% 22 1,000 Lehigh Portland Cement_._.. -- 25 20 Jan 4 25 Apr 6 18% May 23% Jan 
*113 114% 133. 233 1i8: 28 112 112 *111% 112% 112 = 112 660 4% conv preferred___.__.._.___100 107% Jan 27 116% Apr 7 104 Aug 113. Jan 
Tm 1% 1% 8% 1% %$™@T% 7%2 T% 7% 7% 7 7% 10,600 tLehigh Valley RR__.-._---_-_-- 50 2% Jan 2 8% May 6 2% Jun 4 Jan 
2 2 1% 2% 2 2% 2% 2 2h 2 2% 37,000 Lehigh Valley Coal__.. ___ No par jg Jan 2 2% May 10 +# Dec 1% Jan 
16% 16% 16% 17% 16% 173 16% 17% 16% 165% 15% 16% 7,300 6% conv preferred_______-____ 50 ll% Jan 6 17% Apr 19 8% Jan 15% Aug 
29% 29% 29% 30 29% 29% 29% 29% 292 29% 29 4,200 Lehman Corp (The)-~----~------ 1 24 Jan 12 30% Apr 6 17% Apr 25 Dec 
185% 1854 "18% 19 18%. 18% 19 19 *18% 19% “18% 19 500 Lehn & Pink Prod Corp_______--.- 5 14% Jan 6 19% Apr 30 11% Apr 14% Aug 
31 31 31% 31% 31 31 *31% 31% 31% 31% 31% 31% 900 Lerner Stores Corp______--__ No par 23% Jan -8 33% Mar 30 18 Apr 26% Dec 
36 36% 36% 37 36% 36% 3644 36% 36 36% 355, 36% 8,400 Owens Ford Gi_____._ No par 31 Jan 12 37% Mar 29 20% Jan 33% Dec 
6% 6% 6% 7 63% 64 65, 6% 64% 6% 64%. 6% 27,200 Libby MeNeill & Libby_........__17 56 Jan 2 1% Apr 6 4 Mar 5% Jan 
For footnotes see page 1619. 
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a LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
, May 8 May 10 May 11 May 12 May 13 May 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
*35 37 36 86.38% 38% 38% 37% 37% 380 38 36% 36% 900 Life Savers Corp S 30 Jan 4  38%May10 20 Mar 33 Jan 
"65% 66 x66 66 65% 65% *65%2 65% 6534 65% baa vv~4 luvs Liggett & Myers Tobacco....__.- 25 62% Mar 25 70%e Feb 5 50% Apr 73% Jan 
' 67% 68 xX6742 68% 6742 67% 68 68 677% 68 67% 67% 3,000 PIO: inkmamndmenpiragonmeenté 25 63% Jan 2 71% Feb 3 50% Apr 714% Jan 
174% 174% 174% 174% *174% 174% 174% 174%  °174 174% 174%.174% 460 Lo REL EE 100 174 Apr 3 179% Feb 18 164% Apr 177. Dee 
*27% 282 *27%, 28% *27%4 28% *27% 27% *27% 27% 27% 27% 100 Lily Tulip Cup Corp... ._- No par 22% Jan 4 2842 Apr 8 16% Apr 23% Nov 
, 39% 39% 39% 39% 38% 38% 38% 39 38% 39 3742 38 4,000 Lima Locomotive Wks__....- No par 24 Jan 7 405% May 6 22% Jun 32% Feb 
“40% 40% 40% 40% 39% 39% *38% 40 *39 40s 39% 39% 600 - Link Belt Co__-...-.--..-.- No par 34% Jan 19 40% Apr 7 25% May 37% Nov 
*18% 19 18% 19 18% 19 19 19 19 i9 18 18% 1,900 Lion Oil Refining Co_..._-~- No par 12% Jan 4 19% Apr 22 9% Jan 12% Oct 
, 19 19% 19% 19% 18% 19% 18% 19% 18% 19 18% 18% 2,600 Liquid Carbonic Corp....._- No par 1542 Jan 6 20% Apr 22 11% May 16% Dec 
22% 22% 22% 22% 21% 22% 21% 22¥. 21% 22 20% 21% 14,900 Lockheed Aircraft Corp__......_.- 1 16% Jan 5 25% Mar 29 14% May 24% Jan 
56% 57% 57% 57% 57% 58 57% 57% 57 57% 5442 565 8,200 Fgh See a bw 42% Jan 7 58% Mar 29 37 Jan 46% Dec 
‘ 4542 45% 45% 45% 44% 45% 44% 44% 44%, 45% 45% 4554 3,100 ° Lone Star Cement Corp.____ No par 37% Jan 11 46%4 Mar 22 31% Jun 42% Jan 
9% 10 10% 11% 10% 11% 10%2 10% 10°83 10% 95% 10% 15,500 Long Bell Lumber A........No par 642 Feb 4 11% May 10 2% Mar 7% Dec 
27% 27% 27% 27% 27% 27% 27 27% 2642 26% 2642 26% 2,300 Loose-Wiles Biscuit.....-....... 25 18% Jan 13 27%4 May 6 15 Mar 19% Nev 
18% 19 18% 18% 18% 18% 19 19 18% 19 18% 19 3,000 Lorillard (P) Co........- iiaealnniine 10 16% Jan 2 9% Feb 11 11% Apr 16% Nov 
*155 156 155 156 "155% 157% 157- 157 *156% 158 *156% 158 130 7% preferred____...........-100 14842 Jan 12 157 Mayi12 128 Mar 153 Dec 
*20% 21 21 21 21 21 21 21% 20% 20% *20%2 . 2034 1,500 Louisville Gas & El A......_No par 1534 Jan’ 6 21% May 12 11% Apr 18% Jan 
’ “74 75 74%, 74% 74 74% 74 74% 74% 74% 73% 13% 1,100 . Louisville & Nashville 100 59%. Jan 8 74% May 7 55% Sep 16% Jan 
2. M 
28 28 *27% 29 "27% 228% *27 28 27% 27% 27 27 300 . MacAndrews & Forbes___._..- --10 2012 Jan. 8 29 May 6 15% Apr 23% Jan 
‘ *125 138 *125 138 *125 138 *125 138 *125 138 *125 138 , 6@ preferred___._.....-...... ne ee ee Coa ona ot 122 Dec 131 Jan 
35% 35% 35% 35% 35% 35% 355% 36% 35% 35% 35% 355% 4,200 Mack Trucks Inc__...... ~~--No par 28 Jan 2 37 May 3 26% Dec 35% Jan 
25% 26 26 26 Ya 25% 25% 25% 25% 25% 26 25% 25% 4,700 Macy (R H) Co Inc___...-~- No par 19% Jan 2 265 Apr 5 17% Apr 21% Jan 
*12Vqe 12% 12% 12% 12% 12% 13 13% ‘12% 13% 12% 12% 2,000 Madison Sq Garden__-~..--- No par 10 Jan 4 13% May 12 9% Nov 13% Jan 
20% 21 20% 21% 21 21% 20% 20% 19% 20% 19% 19%. 8,100 Magma Copper__..__----.----.- 10 19% May 14 2434 Mar 6 19 Dec 27% Jan 
*270 330 *270 330 *270 330 *250 330 *250 330 *250 330 ... Mahoning Coal Co_-----~-.------.. 320, Mari15 320 Mari15 EES eee ‘ee: ea 
< > 6 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 22,600. Manaeti Sugar Co__...__....---__- 1 3% Jan 1 634 May 10 2% May 4% Jan 
*"9% 10 *94. 9% 9 9% *9M% 9% *9M% 942 9 9% 300 Mandel Bros ---No par 6%Jan 2 10 Mar 24 5 May x6% Dec 
; 18% 18% x18% 18% *17% 18% 1814 18% *17% 18% 17 17% 700 Manhattan Shirt__..-___-_-__---- 25 14% Jan 8 19% Apr 5 11% May 16% Jan 
«dl 2% 2% 2% 2% 22 2% 2% 2% 2% 25% 2% 25% 4,300 Maracaibo Oil Exploration... ~~ 1 1% Jan 27 2%4 May 11 % Mar 2 Nov 
5% 6 6 6% 6 6 Ye 6 6 Ye 5% 6 5% 6 66,800 Marine -Midland Corp__.._...-..- 5 3% Jan 2 6\%4 May 10 2% Jun 3% Jan 
14 14% 14% 14% 14 14% 14 14% 14 14% 13% 13% 4,670 Market St Ry 6% pr preferred__100 9 Jan 5 18% Apr 15 4% Jan 11% Oct 
14% 14% 14% 14% 14% 14% 14% 14% 14% 143s 14 143% 13,400 Marshall Field & Co_...__-- No par 9% Jan 2 14% May 12 8% Apr 12% Jan 
21% 21% 21% 22% 21 21% 21 21% 21 21% 20% 21 9,000 Martin (Glenn L) Co___.-.-~-~-~- 1 18% Jan 7 235% Mar 29 17% May 26% Jan 
6% 6% 6 6% 6 6% 6 6% 5% 5% 5% 5% 3,700 Martin-Parry Corp___...--. No par 3% Jan 5 64%2 Mar 4 3% Sep 6% Jan 
#34 341% 34% 34% 35% 35% 35% 35% x35% 35% 35% 36% 4,200 Masonite Corp__.___.---~~- No par 31% May 1 37 Maril 22% May 34% Dec 
31 31 *30 32 30 30 30 30 *29% 30% 29% 29% 400 Master Elec Co._____----..-----. 1 22. Jan 11 31% May 3 19 A 25% Nov 
24% 25 24% 24% 24%, 24% 24% 25 24% 25 24% 24%2 1,700 Mathieson Alkali Wks___-_- No par 21% Jan 2 27% Mar 26 19% July 29% Jan 
< e *166% 169% *166% 169% *166% 169% *16642 169% 16742 167% 167% 168 200 7% preferred___.___--_.----- 100 165 Jan 5 168% May 6 162 Apr 1760s Jan 
46% 46% 47 47 47 47% 472 47% x47 47 47% 47% 1,900 May Department Stores__...-.. 10 37 Jan 2 48 Mar 4 31 Apr 46% Jan 
5% 5% 5% 5% 5% 5% 5% 5% 538 Se 5% Ste 3,100 BEGUN Cid a cnn en No par 242 Jan 7 5%4 Apr 30 1% Jan 3% Nov 
A 28% 2842 28 28 727% 28! *27% 28% *28 284 27% 28 500 $3. preferred.._..._........ No pat 21% Feb 4 28% May 8 13% Sep 22 Nov 
*103 104 104 104 *103 *103 ae *103 3 *103 os 10 $6 Ist cum preferred___-__- No par 100 Jan 9 104 May 5 7 #£=dJun 101 Dec 
*17% 17% 17% 17% 17 17! 17% 17% W% 17% 17% 17% 1,500 McCall Stores Corp...__-.------~. 1 12% Jan 16 18 May 6 9 Mar 12% Oct 
15 15 14% 15% 15 15% 15% 15% 15 15! 14% 15 3,600 McCrory Stores Corp___.-.------- 1 1l‘’2Jan 7 1533 May 12 10 May 14 Jan 
111% 114 *111% 112 112 112 *111% 112 9: 259 *112 «112% 100 5% conv preferred_______-__- 100 104 Jan 7 113 May 6 99% Aug 108% Jan 
24% 24% 24% 24% 24% 247 24% 24% "245 25 *24} 24% 1,000 MeGrawW Elec O60... ..ne-<.~-5 ee 1 19% Jan 13 24% May 6 14 = Apr 2414 Dec 
15 1534 15% 15% *15 15% 15% 15% 15% 15% 14% 14% 2,500- McGraw-Hill Pub Co____-.-. No par 842 Jan 11 15%4 May 12 6% Jan 9% Nov 
45% 45% 45 45% 45% 45% 45% 45% 4534 453 "44% 46 700 McIntyre Porcupine Mines__.. ~~. 5 38% Jan 7 505% Apr 8 27% Oct 39 Dec 
19% 20% 20% 20% 20% 20% 20% 20% 26% 20% 20 20% 9.200 McKesson & Robbins Inc._....~--- 18 1442 Jan 27 21% May 5 9% Jan 15% Dec 
F 111% lll‘ 110% 110% *111% 112 111% 111% 112 112 111 113 340 15% % preferred.___._....__. 100 109% Apr 6 112% Apr 28 101 May 110 Dec 
9% 10 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 5,000 McLellan Stores Co__--...-...---. 1 642 Jan 13 10% May 4 5% Jun 7% Jan 
*109 1093 110 110 *10942 110% 110% 110% 110% 112 *110 = =11042 140 6% conv preferred________-_- 100 101 Feb 24 112 Mayi3 94 Apr 108 Jan 
9 9 9% 9% 9% 9% 9% 9% 9% - 9% 9% 9% 4,200- Mead Oorp.......-...-~.- No par 6 Jan 4 10% Apr 6 x5% Nov 7a May 
*80 85 *80 85 *80 85 *81 84 86% 85 *82 85 a +$6 preferred series A____. No par 6754 Jan 9 89 Feb 26 64% Oct 77 + =Mar 
*71% 172 71% 71% *71 73 70% 73 72 72 *70% 71 140 +$5.50 pfd ser B w w_.---- No par 60 Jan 15 76 Mar 4 55 Dec 72 Feb 
*30 30% 30% 30% 30% 30% 30 30% 30%, 30% 29% 3012 2,700 Melville Shoe Corp___.__.-------- 1 27 Feb 9 31 Apr 3 20% Jun 32 Jan 
9% 9% 9% 10% 942 10 9% 10 9%, 9% 8% 9 13,800 Mengel Co (The)------_.-_----_- 1 453 Jan 2 10% May 10 4% Dec 6 Oct 
38 38% 39 39 *38 39 38142 38% 38 38 3642 36% 310 5% conv ist preferred_____.___50 25. Jan 4 39 .May 7 22% Jun 29 Oct 
*27 29 28% 29 *2694 28% 27% 28 2734 27% 27%, 27% 600 Merch & Min Trans Co__.._No par 26%2 Apr 9 32% Mar 1 21 Apr 33% Oct 
*31% 32% *31% 32 32 32 32 32 32 32 32 32 400 Mesta Machine Co__--..-_.----~~ 5 26 Jan 13 3442 Apr 6 24 Dec 30% Jan 
85, 8% 8% 8% 812 8% 8142 BN, 8% 8% Be 8% 3,500 BRA ~ DORN nee mcnpooecs 5 5% Jan 4 9%, Apr 8 6&6 Apr 7% Jan 
. 25 25% 25% 25% 2454 25% 24% 24% 2442 24% 23% 24% 3,900 Mid-Continent Petroleum __ ... ~~ 10 185% Jan 6 2533 May 4 12% Mar 19% Dec 
°28%, 28% 28 28 27% 27% 275%, 27% 27 27 2654 2634 600 Midland Steel Prod__-- ~~ No par 204% Jan 7 30% Apr 8 16% May 23% Oct 
*116% 117 *116% 117 116% 116 116% 116%  °116% 117 130% 116% 270 8% cum ist preferred___-___- 100 106% Jan 4 118 Mar 22 88% Apr 108 Ye Nov 
15 15% 15 15 744 14%, 12% 13% *72 72% 72 1,209 Minn-Honeywell Regu._.....No par 58 Feb 8 76%, May 6 35% Jan 59% Dec 
*109% 110% *109% 110% *109% 110% *110 110% 109%F 109% 100 110 30 4% conv pfd series B__.--.-- 100 107 Feb 19 110 =Apr 21 103% Jan 108 §Oct 
*112 113 *112 113 *112 113 112 112 “fa, sa *112 113 40 4%% preferred series C______100 109 Apr 14 113% Feb 4 x107% May 111 Oct 
6% 7 6% ™ T%e 17% 1%, 1% x: 7s 6% 77% 29,300 Minn Moline Power Impl___-----~ 1 3 Jan 2 7% May 10 1% May 3% Dec 
*90 92 92 92% 89 92 88 88 89 89 89 89 900 $6.50 preferred______.._._._._No 674 6434 Jan 7 92% May 10 57% Jun 67 Mar 
19% 19% 19%, 19% 1942 20 19% 19% 19% 19% 19% 195% 1,800 Mission. Corp on 10 135 Jan 13 2042 Mar 30 8% Apr 14% Nov 
3 3% 3 3% 3 3% 3 3% 3 3% 3 3% 6,900 Mo-Kan-Texas RR___......._No par %Jan 2 3% Mar 4 Jan 1% Oct 
9% 10% 10 10% 10 10% 9% 10% 9% 10% 91% 9% 14,409 7% preferred series A... ~~ 100 3% Jan 4 11% Apr 6 1 Jan 4% Oct 
24% 24% *25 25% 25 25 2542 25% 25 25 25 25 1,000 Mohawk Carpet Mills__..... ~~~ 20 17% Jan 12 26 May 4 12% Feb 18 Oct 
8742 8744 *86% 87 87 87 86% 86% 86 86 86 86 700 Monsanto Chemical Co__....--~-~ 10 84 Mari19 90% Feb 10 66 May 91 Jan 
*114% 117% *114% 117% "114% 117'e 116 116 114% 117% *114% 117'2 10 $4.50 preferred_____._____ No par 115 Jan 2 119 Mari9 110 May 117% Feb 
118% 119 *118% +. "118% ‘ “118% -_- *220%: «=. *118% — __ 100 Preferred series B__.-_.-- No par 118 Jan 20 121 Apr 29 112. May 120 Oct 
*109 110 109 109 109 109 109 109 *109 =6110 *109 110 50 ° $4 preferred series C_....No par 108%Jan 2 114 Mar1i10 102% Apr 110% Jan 
42% 42% 42% 43% 42% 43% 42% 43 42%, 43% 41% 42% 9,900 Montg Waid & Co Inc__-__-- No par 33% Jan 14 43% May 7 23% Apr 34% Dec 
*35 36 36% 36 *35% 36% *34%, 36% 35% 36% "33%, 36 400 Morrell (J) & Co__-_. diamant cee No par 3142 Jan 8 37 Mar 3 28% Dec 48% Mar 
19% 20% 20 20% 20 20% 20 - 20% 19% 20 19% 20 4,490 tMorris & Essex._--_...-..- -_-- 50 13. Jan 5 22% Apr 6 12% Dec 29% Mar 
15% 15% 15% 15% 15 15% 14% 15% 14% 14% 14% 14% 2,000 Motor Products Corp_..._--- No par 948 Jan 7 x16%May 4 6% Jan 11 Oct 
175% 17% 17% 18 17% 17% 17% 17% 17T%— «617% 17% 173 2,900 Motor Wheel Corp___...------ sat 11% Jan 12 18% Apr 7 9% Apr 12% Nov 
28% 28% 28% 29 2842 29 *28%% 28% 28% 28% 28 28 2,000 Mueller Brass Co... _ ~~ BE iat 1 21% Jan 8 31 Mar 29 20% Aug 25% Jan 
5% 6 6 6% 6 6% 6 6% 5% 6 5% 6 5,400 Mullins Mfg Co class B__..._----~- 1 2%, Jan 2 6% May 6 2 S8ep 3% Jan 
*68'% 72 69 69 69% 69% 70% 771 x68%4 6834 *68% 71 80 $7 preferred _No par 53 Jan 7 71 May i12 50 Jan 63 Feb 
20% 21 *20% 21 *20% 20% 20 20% 20% 20% *19% 20 700 Munsingwear Inc______--__-_ No par 15 Jan 5 22 Mar 29 11% Jan 17 Dec 
"66% 67% 6742 67% "672 68% *68 69 “68 6956 6854. 68% 400 Murphy Co (G C)-_--...-. ~---No par 62. Apr 13 6854 May 14 49 May 69% Jan 
*115 115% *115 115% 115 115% 115 115 "114% 116% *114% 115% 20 14% % preferred___._._______.100 112 Jan 25 116 Apr 21 108% Bep 113. Dec 
. 9 9% 8% 9% 8% 9% 8% 9% 8% 9 812 B85 7,900 Murray Corp of. America_______~ 10 542 Jan 2 9% Apr 6 4% Jan 6% Nov 
*40'%2 41142 "40% 41% 40'2 40% "40% 41% *40% 41% *407, 414 200 Myers (F E) & Bro_........_No par 34% Jan 12 44 Feb 27 30% Jun 39% Feb 
e1Y¥ Y, "1% 1% *1% 1% *1% 1% *1% 1% 1% 1% 100 Nabco Liquidating Co_......No par 1% Feb 5 1% Feb 11 1 Deo 3% July 
aw save 10% 10% 10% 11% 11 11% ll; 11% 10% 11 102,000 WNash-Kelvinator Corp......------ 5 6% Jan 2 11% May 12 3% Jan 7 Oct 
38% 38% 39% 40 *38 38% 38 38% 37% 37% 36 372 890 tNash Chatt & St Louis.___._--~- 100 23% Jan 2 4034 Apr 29 16% May 29% Nov 
18% 18% 18% 19% x18 18% 17% 18% 17 1738 16%, 16% 9,200 National Acme Co___...--.--~-- 1 1542 Jan 4 19% Apr 1 13% May 19% Oct 
9% 10 9% 10% 9% 9% 9% 10 934 10% 9% 10 15,700 Nat Automotive Fibres Inc. __-- ound 5% Jan 2 10% May 13 3 Apr 5% Nov 
11 11 11 11% 1l 11% 11 11% 11 11% 11 11 4,300 6% conv preferred__......---- 10 8% Feb 3 11% May 13 5% Jan 8% Dec 
13% 13% 13% 13% 1242 13% 12% 12% 12% 12% 11% 12% 4,900 National Aviation Corp___- ~~~ 5 8% Jan 7 13%4 May 4 6% May 9% Oct 
20% 21 20% 21% 20% 21% 20% 21% 20% 21 20% 20% 12,100 National Biscuit Co__.._._------~- 10 15%, Jan 2 21% May 6 13. May 16% Oct 
*171 175 x170 170 "168% 174 170. 170 *168%, 174 *168%@ 174 200 1% preferred__.-.._.._.___-_- 100 162 Jan 7 173 - Apr 24 140 May 166% Jan 
*19% 20% 20% 20% 20 20 20 20 Ye *19% 20% *19% 20% 900 Wat Bond & Share Corp.._.No par 17 Jan 4 20% Apr 7 12% Apr 16% Dec 
1%, T% 1™% 8 7% 8% 8% 9% 8% 89 8% 8% 29,900 National Can Corp.._._..-.-~--- 1¢ 5% Jan 5 9% May 12 3% Jan 5% Nov 
25% 25% 25 25% 244% 25 24% 24% 24% 243 24 24% 4,600 Nat Cash Register___.______- No par 18% Jan 4 2534 May 7 il. Jan a Dec 
13% 14% 14% 14% x14% 14% 14% 14% 14 14 13% 13% 4,000 MWNational Cylinder Gas Co_____---~ 1 9% Jan 4 14% May 10 6% Sep 9% Dec 
19% 19% 19% 19% 19% 19% 19% 19% 19% 20% 19% 20 26,800. Nat Dairy Products___._.___ No par 145, Jan 2 20% May 13 12% Apr 15% Aug 
10% 10% 10% 11% 11% 11% 11% 12% 11% 12% 11% 11% 12,100 National: Dept Stores_____.-- No par 6% Jan 13 12% May 12 4% Jan 7% Nov 
“9%, 9% *9% 9% *9%, 9% *9% 9% 9% 9% 93, 9% 200 6% preferred.__............___ 10 9% Mar 16 10 Feb 8 8% May 9% Nov 
31 31% 31 31% 31% 31% 31 31% 3042 30% 30 30% 9,000 Nat Distillers Prod____..-_-_- No par x25% Jan 14 31% May 5 17% Apr 26 Sep 
*24% 24% *24% 24% *24% 24% "24% 24% 24 24 Ya 23% 24 500 Nat Enam & Stamping__---- No par 17% Jan 15 24% May 5 14% Mar 18 Nov 
9 9% 9% 9% 942 9% 942 10% 9% 9% 9% 10 31,900 National Gypsum Co__-....-- ~~~ 1 6- Jan 12 10% May 12 3% Apr 6% Dec 
84% 84% 85 85 *84'2 85 84 8442 84%, 845 8434 8454 220 $4.50 conv preferred______ No par 70% Jan 4 85 Apr 22 60 Jan 72 Mar 
1 % 16% 16% 16% 165 16 16% 16 th 16 162 11,700 Nationa) Lead Co_..--~..-_-____ 10 14 Jan 2 17% Apr 8 11% Apr 16% Jan 
“186” 168 . 166 4 166 165% 165! 165 165 "165 167 16342 165 189 7% preferred A__.._..______ 100 160 Jan 13 171% Apr 10 145 May be coe 
*139 «(142 *140% 142 140% 142 *140 142 ©1440 142. 139 140% 240 +6% preferred B_______-____. 100 «6137 Jan 6 145 Feb 13 .. _ 17% Mar 
19 19% 19% 19% 19% 20 19% 20 19% 19% 18% 19 4,600 Wat Mall & St’l Cast Co____No par 14%, Jan 13-20% May 7 13 Ve Deo 17% r 
30% 31% 30% 31 31 31 31% 31% *31 3142 314% 31% 900 National Oil Products Co_.._~_~--_~ 4 30% May 8 36. Jan 4 fo yi 3% — 
5% 5% 5% 6% 5% 6% 6% 6% 64% 6% 5% 6% 110,300 National Power & Lt... ~~~ No. par 2% Jan 2 634 May 12 4 sane 54 8 Bet 
57% 57% 57% 58% 58 58% 57% 57% 58%2 58% 58 58% 1,800 National Steel Corp__.......-.-- 25 52 Jan 5 61% Mar 29 7 red 6% J oan 
13% 13% 13% 14 13% 13% 13 13% 12% 13 12% 13 11,700 National Supply (The) Pa__---_- 10 5% Jan 2 14% May 7 9% pond 1634 Feb 
26 26% 26% 26% 25% 26% 25 26 25% 26 24% 25 2,500 $2 conv preferred 2 40 14% Jan 4 27% May 6 im Jun 16% Soe 
78 78 78 78 I7'2 78 77% T7%¥ 77 772 7542 76 340 +5%% prior preferred_______- 100 57 Jan 5 18% May 7 51 a ~4 70. Feb 
*B3 85 83 83 *82 84 *82 84 82 82 83 83 90 +6% prior preferred___..___. 100 62 Jan 2 85 May 7 2% rod » sh 
7%, 7% 1% Ti 7 7% 7 7a 7 7M 6% 7 8,800 National Tea Co__..__.._--- No par 2%4 Jan 2 7'@ May 8 4% Oct 9% Feb 
iM . Th bogged, ae ote 9% 9% 9% 9% 9 9% 9,400 , Natomas Co_.-.__--______-No par 6 Jan 5 10%Apr 5 = 54) ee 9% Dec 
13% 13% 13 13% 13 13 Ya 13% 13% 13% 13% 12% 13 4,300 Nehi Corp ._No at 9% Jan 7 13% Apr 6 11 . oval 17 Dec 
*19 20 20 20 *20 21 *20 21% *20% 20% *20 21 100 _. Neisner Bros Inc___...-------..-- 16 Jan 4 20 May 6 10% M 75% Sep 
*85%2 87'2 *85% 87% *85 86 8642 86% “B64 90 *8612 90 10 4% % conv serial Seen ae 74% Jan 4 8642 May 12 28 red 39% Dec 
*48 49 49 49 *46 49 *464%2 49 *46%2 49 *46%e 49 100 Newberry Co (J J)_-------- No par 37 Jan 11 49 : Apr 22 104 omer 110% Dec 
*110 110% *110 110% 110 110 *108% 110 *107% 109 *107% 109 20 5% preferred series A______--100 106% Mar 31 112% Jan 30 22% Apr 30% Feb 
36% 36% 3542 35% 35 35% 34% 35% 34 34% 33% 335% 1,500 Newmont Mining Corp___.-----—-- 10 26% Jan 2 37% Apr 8 . a 11% Jan 
13% 13% 13% 13% 13% 14% 14% 15 14% 15% 14 1434 28,200 Newport Industries____.__....--.-- 1 1042 Jan 12 15% May 12 7¥% Dee 25% Jan 
20% 20% 20% 20% 20 8620 19% 19% X18% 19% 18% 18% 4,200  N’port News Ship & Dr Dock___-_- 1 17% Jan 2 21% Mar 30 = ss a. 100% Jen 
*100% 102 *100% 101%  *100% 101%  *100% 101%  *10) 101% *101. 101% a $5 conv preferred________- Rope: Be ee Se rend : 23% May 32% Feb 
34% 34% 34% 35 xX33% 34% 34% 34% 34% 342 3438 345% 1,500 New York Air Brake___..___ No par 27 ze Jan 2 36% Ave : o% Jun 12% Oct 
18% 19% 19% 19% 1842 19 18% 19% 18% 19 18 18% 91,900 New York Central___....-.- No par 1038 Jan 12 20 ay 
For footnotes see page 1819. 
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NEW YORK STOCK RECORD 





11% 
*35 
544% 
*117% 
16% 
87 
98% 
*10742 
*121% 
117% 
3558 


11% 
11% 
37% 
54% 
120 
165% 
87 
98% 
10842 
122% 
117'e 
36% 


LOW AND HIGH SALE PRICES 


Monday 
May 10 


$ per share 
16% 16% 16% 
48 47 


47% 
19% 19% 195% 
*11 11% 11% 
27 27 *26% 
103% 105 *10242 
*105 115 *105 
44% 45% 442 
1% 15 1% 
4 4% 
| ae | 1 
25% 


33 
181% 
*116 
15% 
53% 
54% 
12% 
99% 
16% 
113% 
19'2 
40 
5% 
43 
*11% 


84% 


83 4 
109 42 
113% 


123% 
117% 
36% 


122% 
*117% 
35% 


Tuesday 
May il 
$ per share 


17 17% 
48 

19% 

11% 

27% 


21% 
83 

108 42 
*113 


*11 

*90 
48 Ye 
*5% 
884% 
24% 

*102'2 
6 
54 
*71% 


*71 
14% 

*160 

°179 


Wednesday 
May 12 


$ per share 


18% 
50% 
21% 
11 
27 


103 
112 


26% 
43% 
83 42 
21% 
83 
108 42 
114% 


1l‘% 
92 
4812 


6 
88% 
24% 

113 

6% 
55% 

8% 

4 


14% 
175 
6 

9% 


52 Y% 
74%, 
15 


Thursday 
May 13 
$ per share $ per 
17% 17% 
49% J 50 
21% 21% 
*10 *10% 
*26 25% 
104 107% 
*105 
43 
1% 


21 
*B1 
108 
113% 


1l 
92 


47% 
5 


*87 
*23 42 
*102% 
5% 
53 Ye 
*7 5% 
*71 


13% 


Friday 
May 14 


share 


18% 
52% 
21% 
11 
25% 
109 
119 
432 
1% 
4% 
1% 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
; Par 


N Y Chic & St. Louis Co__.._...100 
6% preferred series -A_....... 106 
N YC Omnibus Corp._.._.__No'par 
New York Dock._........._No -par 
5% ee . ..__Ne par 
RN 2 Harlem RR Co___...._...50 
non-cum. preferred___..._50 








Western 06 
N Y Shipbidg Corp part stk... 1 


Noblitt-Sparks Indus Inc....._.._5 

‘tNorfolk & Western Ry 100 
'tAdjust 4% preferred 

North American Co 


5% % preferred series 
North American oe 
Northern Central R: np a ReRSEEY 
Northern Pacific Ry. OE Sealed, SNRs 100 
tNor States Pow $5 pfd 
Northwest Air Lines Ni 
Northwestern Telegraph__-_.___..50 
Norwalk Tire & .R -.....No:. par 
Preferréd 50 
Norwich Pharmacal Co 


Qhio Oil Co 

Oliver Parm Equip 

Omnibus Corp (The) 
8% preferred: A_- 

Oppenheim Collins. 

Otis Elevator___............No: par 
6% preferred___._._._.-..... 100 

Outboard Marine & Mfg_....._...5 


Owens-Illinois Glass Co_-...--12.50 


P 


Pacific Amer Fisheries Inc_._......8 
Pacific Coast Co__......-.-... 10 
lst preferred No par 
2d preferred par 
Pacific Finance Corp (Cal) ..._.10 
Pacific Gas & Electric 25 
Pacific Ltg Corp 
Pacific Mills...c.cci.ci..cNo par 
tPacific Telep & Teleg 
+6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp_______-_10 
Packard Motor Car__._...._..No par 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 5 
tPanhandle East P L 5.60% pfd_ st 
Panhandle Prod & Ref 
Paraffine Cos Inc__........No aos 
4% conv preferred we | 
Paramount Pictures Inc 
lst pfd called May 10, 1943-2100 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co._._.«....No par 
Parker Rust Proof Co__.._.____2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises 
Penick & Ford__...._....._No par 
Penney (J C) Co 
Penn Coal & Coke Corp_____-_.-..10 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn Gl Sand Corp 
5% preferred 
Pennsylvania RR... _-....50 
Peoples Drug Stores Inc___......_5 
Peoples G L & CO C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelphs-Dodge Corp 
tPhiladelphia Co 6% preferred___50 
t$6 preferred 
Philco Corp 
Philip Morris & Co Ltd 
tPreferred 4%4% sepjes 
t442% series 


Phillips Jones Corp 
71% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
Preferred 
Pillsbury Flour Millis 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 1 
Pitts Ft Way & Chic Ry Co__.._100 
7% preferred 1 
Pitts Screw & Bolt 
Pittsburgh Steel Co 

7% preferred class B 

5% preferred class A 

5%% ist ser conv pr aaa 300 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd__100 
Pittston Co. (The) 

Class A preferred 

Class B preferred 
Plymouth Oi] Co 
Pond Creek Pocahontas__...No par 
Poor & Co class B 


Postal Teleg Inc preferred__.No ~~ 
Pressed Steel Car Co Inc 

5% conv list preferred__ 

5% conv 2d preferred 
Procter & Gamble_____.___.__No par 

5% pfd iser of Feb 1 ’29)____100 
Pub Serv Corp of N J 

t$5 preferred 

t6% preferred 

t7% preferred 

+8% preferred 1 
tPub Ser El & Gas pfd $5____No par 
Pullman Ince__.._...-...-..- No par 














ee oe ee oe eee + 














101 


Range Since January 1 


Lowest 


$ per share 


ll Jan 
31% Jan 
14% Jan 

6% Jan 
16% Jan 
63% Jan 
Jan 


28% Jan 


‘; Jan 
4 Jan 
fs Jan 
2058 Jan 


23. Jan 
16242 Jan 
113. Jan 

9% Jan 
4949 Jan 
48% Jan 

942 Jan 
91% Jan 

7% Jan 

107 Jan 

16% Jan 

36 Jan 

x3% Jan 

31 Jan 

85 Jan 


11% Jan 
29% Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
2842 Jan 
46 Jan 
54% Jan 


7% Jan 

6% Jan 
23% Jan 
14% Jan 
10 Mar 
23% Jan 
33. Jan 
19 Jan 


9142 Jan : 


148 Jan 
3% Jan 
9 Jan 
2% Jan 
23% Jan 
7% Jan 
105% Jan 


17‘ Jan 
1% Jan 
27% Jan 
16 Jan 
1% Jan 
23 Jan 
55% Apr 
80 Jan 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
109 Feb 
23% Jan 
1742 Feb 
46% Jan 
1% Feb 
28% Jan 
5 %e Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 

23% Jan 

37 Jan 

68% Jan 

13% Jan 

71 Feb 


27 
27 


Banea 


ee 
PAaonwnNahyUGagnu # een 


— 
au 


tN ~~ 
UN Tawa, 


NNOONF Kw 


106 Apr z 


109% Jan 


7% Feb 
79%2 Jan 
44 Jan 

3% Jan 
70 Jan 
18% Jan 

102 Jan 

3% Feb 
34% Jan 

5 Jan 
59 Jan 


9% Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
66 Jan 
7% Jan 
150'2 Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 

4 Jan 


17% May 
6% Jan 
6% Jan 

24% Jan 

482 Jan 

114% Apr 
1% Jan 

75% Jan 

85% Jan 

96% Jan 

109% Jan 
116% Feb 
26% Jan 


Highest 
$ per share 


18% May 14 
52% May 14 
21%4 May 13 
12 Apr 26 
27 Apr 22 
109 May 14 
106 Apr 17 
47% Apr 30 

2% Mar il 

6 Mar il 

1% Mar 3 
26% May 7 


33% May i2 
183 May 12 
117 May 12 
16% May 10 
554% May 3 
5434 May 5 
14% Apr 8 
99% Apr 20 
1858 May 6 
114 May 5 
20% May 12 
40 Feb 15 

5% May 6 
45 Apr 7 
12% Mar 25 


19% May 8 
42%4 May 13 

7% Mar 3 
90 Mar 4 
8% May 3 
202 Apr 2 
151 Mari9 
38 Apr 8 
58 Apr 24 
60% Mar 12 


13. Mar 25 
13% Apr 29 
4934 Apr 29 
25% Apr 29 
1642 Jan 20 
29 Mar 26 
41*%2 Apr 28 
27. Mar 25 
104% May 8 
156 May 8 

64% May 10 
17% Apr 6 

5 Apr 8 
33% May 6 
10 May 5 
112% Apr 17 

3% May il 
44%, May 12 
102. Jan 28 
27% May 10 
174 Apr 19 


2842 May 10 
2% Apr 8 
31% May 10 
18% Mar 30 
6% May 4 
29 May 6 
60% Mar 4 
90% Apr 24 
9 Mar 3 
3% Mar 26 
44 Mar 26 
17% Mar 26 
109% May 5 
32% Apr 5 
23 Apr 3 
5644 May 10 
6 Apr 
45% May 
15% May 
51% Apr 
40 Apr 


262 May 
9% May 
7% May 
29% Mar 29 

46% Apr 6 

86 Apr 8 

22% May 4 

83% May 7 

109 May 4 
114 May §& 


12 Jan 29 
92 Marl15 
50 Apr 26 

7% May 3 
88% May 12 
26 May 7 
102 Jan 8 
6% May 1 
59 May 3 

9 Mar 30 
71 =<Apr 14 


15% May 7 
170 Jan 9 
178 Apr 6 

6% Apr 6 

10% May 11 

82 Apr 6 

52% May 12 

75 Mar 31 

16% Mar 29 
150% Jan 4 

4% May 12 

51 May 12 

40 May 13 

21% May 12 

23% Apr 

10% May 


22% Mar 
11% May 
11% Apr 
37% May 
56% Apr 20 
123 Feb 13 
17% Apr 5 
8842 May 6 
101% Apr 6 
110% Apr 5 
126% Apr 6 
119 Mar 30 
36% May 6 


Range for Previous 
Year 1942 


Lowest 
$ per share 


11% Jun 
35 Dec 
10% Jan 
4 May 
12% Apr 
60% Dec 
80 May 
23% Dec 

*% Jan 

% Jan 

% Jan 
19 Jun 


15% Apr 
143. Mar 
108 Mar 

6% Mar 
39 Apr 
Apr 
Dec 
Apr 
Jan 

_ Apr 

_ Apr 
Apr 
Jan 
Feb 
Sep 


Apr 

Jan 

Jan 

59 Jan 
2% Apr 
11% Mar 
132 Mar 
x16% Apr 
42 Jun 
43% Apr 


6% Mar 
4% Apr 
16 Apr 
9% Apr 
7 Jan 
15% Apr 
22% Apr 
13% Jan 
74 Apr 
121 Apr 
1% Mar 
5% Jan 
1% Jan 


11% Apr 


14% Oct 
1% Jan 

19% Apr 
13% Aug 
Mar 

13 Jan 
a4 Apr 
56% May 
1% Apr 

1% Jan 

32 Jun 


103 


6% May 
65 May 
30 Apr 
1% Feb 
43 May 
15% Jan 
“3 May 
26% Apr 
4% July 
56% Dec 


7% Apr 
165 Feb 
165 May 

3% Dec 

4 May 
47% Apr 
20 «Jun 

Jun 
Jun 
July 


Jun 


11% Jun 
15% Jun 
3% May 


Jan 
Jun 
July 
Jun 
Feb 
Feb 
Jun 
62 Mar 
73% Mar 


20% July 


Highest 
$ per share 


17% Feb 
51 Feb 
15% Jan 

Dec 


Dec 


48° Mar 
57% Dec 


% Jan 
65% Oct 
25%— Oct 
16 3 §=Oct 
21 Nov 
24% Nov 
34 Nov 
19 Oct 

101 Jan 
148'2 Nov 
4 Nov 
y Oct 

3 Oct 
27 Dec 
8% Jan 
0644 Dec 
2% Oct 
38 Dec 

101 Nov 
17% Oct 


17 Jan 

2% Jan 
29% Dec 
17%e Mar 

1% Nov 
29% Oct 
60 Dec 
82 Dec 

4 Sep 
2 Jan 
44 Jan 
15 Aug 
10842 Feb 
25% Nov 
23% Jan 
47% Dec 


so Hs Jan 
e Dec 

ry an 
32% Jan 
40'2 Jan 
76% Jan 
x14% Dec 
79 Dec 
107% Mar 
110 Nov 


9 Jan 
80 uct 
46 Dec 
3% Dec 
65 Nov 
19% Oct 
“4% Sep 
3842 Oct 
6% Jan 
68 Jan 


10% 
165 Feb 
175 Feb 

5% Jan 
6% Jan 
62 Oct 
33% Jan 
70 Feb 
10% Jan 
153 July 


Nov 


14% Jan 
18% Oct 
5% Jan 


21 #£Sep 

8% Jan 

8% Jan 
29% Jan 
52% Oct 
122 Oct 
14% Jan 
86% Jan 
x99% Jan 
111 Jan 
123 Jan 
116 Oct 
28% Nov 








For footnotes see page 1&19. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
May 8 May 10 May Il May 12 May 13 May i4 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
18%2 19 18% 19% 18% 18% 18% 18% 18% 18% 17% §618%% 19,500 Pure Oil (The) ....______._No par ll Jan 14 19% May 4 7 Apr 11% Dec 
*107 108 108 108 108 108 108% 108% 108% 108% 107% 107% 800 6% preferred erase 104% Feb 3 109 Mar 16 90% May 106% Dec 
1004 100% 100% 100% 101 101 100% 101 101 101 101 101 1,300 5% conv preferred 92% Jan 2 101 May il 80% Jun 92% Dec 
20%, 21 20% 20% 19% 20% 20% 20% 20% 20% x19% 19% 3,400 Purity Bakeries 13% Jan 2 21% May 7 9% Mar 14% Nov 





Saturday 











110% 
*55'2 
*116 
7M% 
110% 


1% 


57% 
44% 
9% 


29% 
64 
12% 
9 
10% 
12% 
60 


125 
6% 
19% 
4% 

81 
30% 

*30% 32 
*1042 10% 
25% 25% 


Q 


Quaker State Oil Ref Corp_.._£__10 


R 


149,700 Radio Corp of Amer__...... No par 
2,700 $3.50 conv ist preferred_..No par 
rd t$5 preferred B No par 
56,000 Radio-Keith-Orpheum — ~~~... - 1 
1,350 t6% conv preferred 
1,400 Raybestos Manhattan 
6,600 Rayonier Inc 
800 $3 preferred 
3,100 Reading Company 
200 4% ist preferred 
1,000 4% 2d preferred 
700 Real Silk Hosiery 
30 Preferred —_--. Be 
460 Reis (Robt) & Co ist pid 
200 Reliable Stores Corp........No par 
100 Reliance Mfg Co 
9,100 Remington-Rand sa 
400 Preferred with warrants__ 
tRensselaer & Sara RR Co 
Reo Motors, Inc 
Republic Steel Corp___...._- No par 
6% conv preferred_______._._100 
6% conv prior pfd ser A— 
Revere Copper & Brass_._....No par 
+t7% preferred 10 
5% % preferred 
Reynolds Metals Co 
542% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
+tCommon 
Richfield Oil Corp__.._.....No par 
Ritter Dental Mfg No par 
Roan Antelope Copper Mines__-.. 
Ruberoid Co (The) 
Rustless Iron & Steel Corp..__..--1 
$2.50 conv preferred 


Ss 


St Joseph Lead 
15,400 tSt Louis-San Francisco 
11,200 6% preferred 
10 tSt Louis Southwestern 
160 5% preferred 
4,000 Safeway Stores 
50 5% preferred 
12,400 Savage Arms Corp 
12,000 Schenley Distillers Corp 
1,100 542% preferred 
70° Scott Paper Co 
70 $4.50 preferred 
10 $4 preferred 
178,200 Seaboard Air Line_._.......No par 
22,400 4-2% preferred -.100 









































4,900 Seaboard Oil Co of Del__...._No par 
5 


1,400 Seagrave Corp__-- 
5,800 Sears Roebuck & Co 
11,400 Servel Inc__ 
2,000 Sharon Steel Corp 

300 $5 conv preferred 


10,900 Sharpe & Dohme-__.-._......_No par 
200 $3.50 conv pref ser A_.._..No par 
1,900 Shattuck (Frank G)-......_No par 
280 +Sheaffer (W A) Pen Co___.No par 
4,500 NE ee ea: 15 
2,200 
3,600 
600 
800 








+$6 preferred 
Smith (A O) Corp 
Smith & Cor Type v t c__.__No par 
Snider Packing Corp 
Socony Vacuum Oil Co Inc 
South Am Gold & Piatinum 
S’eastern Greyhound Lines 
So Porto Rico Sugar 

8% preferred 
Southern California Edison 
Southern Natural Gas Co____-_.7.50 
Southern Pacific Co 
Southern Ry 

5% preferred 

tMobile & Ohio stk tr ctfs__- 
Sparks Withington N 


$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 

$3 conv preferred A 
Spiegel Inc 

tConv $4.50 preferred__.___No 
Square D Co 

5% conv preferred 
Squibb (E R) & Sons 

$5 pref series A 
Standard Brands 

$4.50 preferred 


Standard Gas & El Co 
$4 preferred 
$6 cum prior preferred__._.No par 
$7 cum prior preferred_._..No par 
Standard Oil of Calif 
Standard Oil of Indiana 
Standard Oil of New Jersey 
Standard Oil of Ohio 
37,500« Standard Steel Spring 
39,000 Rights 
1,200 Starrett Co (The) LS 
3,200 Sterling Drug Inc 
8,200 Stewart-Warner Corp 
10,700 Stokely Bros & Co Inc 
17,300 Stone & Webster___..._---- No par 
30,800 Studebaker Corp (The) 1 
2,000 Sun Oil Co 
220 Class A pfd (44% cum)---..100 
16,000 Sunshine Mining Co._-....---..100 
2,700 Superheater Co (The)..--..No par 
42,200 Superior Oil Corp 1 
1,600 Superior Oil of Calif 
2,900 Superior Steel Corp 
1,300 Sutherland Paper Co 
1,700 Sweets Co of Amer (The) ~~. 
4,609 Swift & Co 











10% Jan 


4% Jan 2 
59 Jan 4 
92 Mari6é 

342 Jan 
54% Jan 
21 Jan 
11% Jan 
26% Jan 
14% Jan 
26% Jan 20 
22% Jan 22 

3% Jan 14 
66% Jan 8 
20 Jan 8 

6 Jan 5 
14% Jan 4 
12 Jan 20 
6942 Jan 
42% Jan 

4% Jan 
14 Jan 
95% Jan 
73% Jan 

556 Jan 
85% Jan 1 
64% Jan 

7% Jan 
80 Jan 

5% Jan 
25% Jan 
34% Feb 

7% Jan 

9 Jan 

55 Jan 
20%2 Jan 
115¢ Jan 
43 Jan 


Coroannh ss 


POTN SIP W997 


28% Jan 2 
s2 Jan 6 
%Jan 2 

4 Jan 16 
7%Jan 9 
35 Jan 7 
10542 Jan 7 

10 May 14 

19% Jan 12 

96 Jan 15 

38 Jan 9 

111 May 4 

107% Jan 23 
*& Jan 2 
% Jan 2 

16% Jan 4 
2 Jan 8 

595 Jan 12 

10% Jan 13 

9 Jan 7 

54 Jan 4 


85g Jan 20 
64%, Jan 7 
5%, Jan 8 
3i%Jan 4 
17% Jan 14 
2% Jan 5 
16% Jan 2 
1% Jan 4 
21 Jan 2 
2842 Jan 11 
77 Jan 2 
111 Jan 6 
19 Jan 19 
15% Jan 2 
16% Jan 4 
10% Jan 2 
2% Jan 2 
16% Jan 11 
204% Jan 2 
132 Jan 15 
21% Jan 2 
10% Jan 13 
15% Jan 7 
15% Jan 2 
35% Jan 9 
42% Jan 12 
25%, Jan 6 
2% Jan 6 
33 Jan 4 
21% Jan 26 
24% Jan 2 
32% Jan 18 
57 Jan 9 
3 Jan 2 
35% Jan 7 
33 Jan 6 
109 Jan 28 
49 Jan 10 
113 Feb 17 
4% Jan 
100% Jan 


*% Jan 
1% Jan 
9 Jan 
10% Jan 
28% Jan 
28% Jan 12 
4642 Jan 2 
37% Jan 4 
7 Apr 29 
3% May 14 
25 Jan 2 
60% Jan 26 
7% Jan 12 
4% Jan 
5% Jan 
5% Jan 
48% Jan 
122 Apr 
3% Jan 
12% Jan 
1% Jan 
58%4 Feb 23 
14% Jan 20 
26% Jan 4 
4%, Feb 1 
22% Jan 2 


WM NMWOAAM on 


13% Apr 6 


12% May 4 
69% May 5 
100% Apr 30 
9 May 3 
8942 May 7 
29 May 4 
May 5 

30 Jan 28 
2256 May 5 
34% Mar 30 
29% May 7 
5% Apr 29 
75 Jun 25 
43 Mayil12 
9% May 7 
20 May 6 
16%4 May 11 
79 Mar 19 
57% May 3 
10% Apr 6 
19% Apr 6 
101 May 14 
86% Apr 6 
9% Apr 7 
98 Feb 18 
70 Feb 20 
11% Apr 6 
9242 Mar 31 
10% Apr 8 
28% Feb 15 
37 Jan 18 
10% May 7 
17% May 4 
9% May 8 


49% Mar 19 


36% Mar 30 
1% Mar 1 
3% Mar 1 
9 Marill 
13. Mar 8 
41 May 4 
111% Apr 29 
12% Mar 26 
37% Apr 19 
10242 Apr 29 
43 Feb 1 
115 Feb 16 
112 Mar 23 
2 Mar 
4% Mar 
25 May 
3% Mar 
71% May 
15% May 
16% May 
67% May 


16% May 
73% May 
938 May 
41% Mar 17 
25 Apr 7 
5 Apr 7 
25% May 4 
1% Feb 18 
26 Feb 4 
43%_ May 4 
126% Apr 8 
118 Mar 31 
30% May 7 
21% May 10 
29%2 May 14 
13%Apr 6 
5 Apr 6 
24% May 10 
26% May 10 
142 Feb 17 
25 Apr 
13% Apr 
30% May 
30% Apr 
49% May 
66 Apr 
6% May 10 
5% May 13 
50 May 13 
28% Apr 30 
354% Mar 15 
39% Apr 1 
59% Jan 26 
6% May 4 
5134 May 6 
37% Mar 12 
114% Apr 28 
55% May 12 
11634 May 6 
I’ May 7 
111 May 4 


eOT OhOOaoee 


2% Mar 13 
6% Mar 13 
26% Apr 29 
32% Apr 30 
40 May 8 
35% May 10 
57% May 10 
44% Mar 31 
9% May 5 
1% May 14 
31% Mar 31 
66 May 1 
1242 May 5 
9 Apr 30 
10% May 7 
13% May 5 
63% Mar 30 
127 Jan 4 
7% Apr 1 
20% May 7 
4% May 10 
82 May 7 
31 . May 3 
31% Mar 25 
11% May 12 
25% Apr 6 


8Y% Mar 


2% Mar 
46% Mar 
88 Apr 

2 Apr 
34% Jun 
15% Jan 

7% Jun 
23% July 
11% Apr 
23% May 
20 May 

1% Jan 
39 Jan 
11 Apr 

6 Dec 
10% Mar 

7¥e May 


x55 Mar 


38% Jan 
2% Jun 
13% Sep 


x94% Jun 


70 Dec 
4% Jun 
78% July 
54 May 
6% May 
75% Apr 


109% Aug 


2% Apr 
89% May 


# Sep 

% Apr 
5% May 
6 Apr 
18 Mar 
20 Apr 
30% Apr 
25% Apr 


22% Dec 
42 Apr 
5% Jan 
3% Mar 
4 Apr 
3% Jan 





For footnotes see page 1619. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 17, 1943 





NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES 
Menday Tuesday Wednesday 
May 10 May il May 12 
$ per share $ per share $ per share S$ per share 
"34% 34% 34% 34% B4% 34% 34 34% 
26% 274% 27% 
7% T% 


Saturday 
May 8 


Thursday 

May 18 

$ per 
*33% 
27% 27 28%4 2734 285s 27% 
8% 7% 8% 7% 7% 


Sales for 
the Week 


Shares 


1,800 
17,000 


46,100 

















18, 300 
16,100 


32% 32% 32% 33 32 32% 33% 
9% 9% 9% 9% 9% ae 4 9% 9% 
27% 27% 27% 27% 27% 27% ‘ 27% 27% 
*102 103% *103 103% 103% 103% *103 Ss «104 


ef 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Swift International Ltd 
Sylvania Elec Prod's Inc.__._No par 
Symington-Gould Corp i 


T 


Talcott Inc (James) 
5%% partic preferred 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Produc'g Co 
Texas Guif Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 
+$3.60 conv preferred 


Third Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson Prods Inc 
Thompson-Starrett Co 

$3.50 cum preferred 
Tide Water Assoctated Oil 

t$4.50 conv preferred 
Timken Detroit Axle 
Timken Roller Bearing 


- Transamerica Corp 


Transcont’l & West Air Inc 
Tranusue & Williams St’l 


- Tri-Continental Corp 


Truax-Traer Corp 

20th Cen Fox Film Corp_...No par 
$1.50 preferred 

Twin City Rapid Tran 
7% preferred__ 

Twin Coach Co 


Under Elliott Fisher Co._...No par 
Union Bag & P: 
Union Carbide & Carb 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series__.._._No par 
Union Oil of California 
Union Pacific RR Co 
4% pvreferred._ 
Union Tank Car 
United Aircraft Corp 
5% conv preferred 
Un Air Lines Transport 
United Biscuit Co 


United-Carr Fast Corp 
United Corporation__.......No par 
@3 preferred__........_.._._No par 


United Drug Co 


United Dyewood Corp 


Preferred 
United Electric Coal Cos 
United Eng & Fdy 
United Fruit Co 
United Gas Improv’t 
$5 preferred 
United Mer & Manu Inc v t c___-__ 1 
United Paperboard 
U 8 & Foreign Secur 
66 ist preferred 


U 6 Freight Co__________-__ No par 
20 
U 8 Hoffman Mach Corp 


56%% cony preferred__ 
U 8 Industrial Alcohol 


, Corp 
tU 8S Realty & Impt 


DU 8S Rubber Co 
8% ist preferred_. 
U'S Smelting Ref 








United. Stovkyards Corp_.._.......1 
United Stores class A 


Universal-Cyclops Steel Corp 


« @niversal Leaf Tob 


8% 











pref __ No 
Va Iron Coal & Ooke 5% pid.-400 
Co. 25 








irginian Ry 
fe 
Preferred 


SEAT 





W 


Wabash RR preferred____...__._100 
Waldorf Septem. No par 
Walgreen Co No par 

4%% preferred with warr____100 





Range for Previous 
Year 1942 
Lowest Highest 
$ per share $ per share 
19% Mar 29% Nov 
15% Aug 25% Dec 
3% Aug 5% Jan 


Range Since January lL 
Lowest Highest 
$ per share $ per share 
29 Jan 8 35% Apr 22 
225% Feb 8 28% May 11 
4% Jan 2 8% May 5 


5% Jan 
35 Jan 
3 Jan 
8% Jan 
41% Jan 
3% Jan 
36% Jan 
8% Jan 
7% Jan 
17% Jan 
6% Jan 
35 Jan 
2% Jan 
52 Jan 
4 Jan 
33% Jan 


3 Jan 
8% Jan 
26% Feb 
14, Jan 
16 Jan 
934 Jan 
94142 Jan 
28% Jan 
405% Jan 


6%% Jan 


15% Jan < 


11% Jan 
1% Jan 
69 Jan 
642 Jan 
12% Jan 
25 Jan 
4% Jan 
67 Jan 
6% Jan 


42 Jan 
8 Jan 
79. Jan 
113. Jan 
105% Jan 
15% Jan 
80%, Jan 
79% Jan 
24% Jan 
255, Jan 
9342 Jan 
17% Jan 
160 «=6Jan 
109% Jan 
55% Jan 
18% Jan 
4s Jan 
17% Jan 


7% Jan 
2% Jan 
38% Jan 
5% Jan 
26% Jan 
60% Mar 
5% Jan 
103 Jan 
16% Jan 
3% Jan 
4% Jan 
8442 Jan 


9% Jan 
59 Jan 
173 ~Jan 
5% Jan 
40 06«6(Jan 
30 Jan 
4 Jan 
13% Jan 
108 Jan 
29% Jan 
29% Jan 
32 ‘Jan 
44 Jan 


25% Jan 
101 Jan 
46 Jan 
64% Jan 
47% Jan 
112 Jan 
2142 Jan 
42% Jan 


154 Jan 
% Jan 
56 Jan 
14% Jan 
59% Jan 


150 ‘Jan ; 


467% Jan 


2412 Jan 
7¥2 Jan 
20% Jan 
103 Feb 


Brower F 


ATAOMMygowwny 


1 


~ 
SCwF® word pro 


t 


RPUOEUTIAa Gg Goes 


~ 
uwr 


to 
Sweo®#aqmOaNaenw 


— 


7 
2 
5 
4 
7 
4 
4 
12 
9 
2 
4 
6 
4 
6 
2 
8 
29 
19 
17 
12 
4 
8 
6 
16 
13 
13 
15 
2 
5 
8 
4 
13 
7 
8 
8 
4 
6 
5 
13 
23 
15 
12 


8 Mar 
45 Apr 
5% Mar 
12% Mar 
50 Apr 
5% Apr ; 
41 May 
13 May 
10% Apr 
28%e Apr 
11% May 
46 Apr 
7% Apr 
83%. May 
7% Mar 
42% Mar : 


4% May 
12% Apr 
8242 Apr 6 

3 Mar 18 
25% Apr 19 
14% Apr 1 

100 Mar 5 
34%4 Mar : 
48°, Apr 6 


10% May 6 
23 Y¥aMay 12 
16% Apr 6 
4% May 8 
87% Apr 1 
9%, May 4 
21% May 10 
81% Apr 5 
8% Apr 14 
7442 Mar 23 
10% May 


51 Mar 
11% Feb ; 
85% Apr 
x118 Apr 
114 May 
19% May 
94 Feb 
89% May 
28% Mar 
39% May 
111% May 
28% May 
22% May 
113. Apr 
65 Apr 
24 May 
2% May 
29 May 


aed Aad WwW 
ww SSenanransSehaoBbadea 


_ 


12% May 


181% Apr 17 
9% Mar 25 


40% May 12 
42% May 12 
3% May 10 


42% May 7 
121 Apr 22 
62 May 7 
70 Mario 
69 Apr 6 
119% May 1c 
29 ° Apr 5 
46 “Mar 4 


3% May 7 

2% May 4 
72% Apr 65 
20% Mar 30 
70 May ill 
160 May 4 
196 Feb 10 


1% May 10 
491% May 10 
23% Apr 6 
125% Feb 25 
33 . Apr 56 

117 Jan 21 
43 Jan 4 
62 May 4 
67% May 6 
26% Feb 15 

5% Mar 23 

59% May 10 
120 Apr 7 
34% Apr 29 
38 Apr 9 
33 Mar 19 
108 Apr 8 
144 May i12 


Apr 
Apr 
oe Mar 
May 
Apr 
Apr 
Apr 
May 
Apr 
Jan 
Sep 
Nov 
May 
Jan 
4 Apr 
Jan 


2% July 
5% Jun 
17% July 

44 Mar 
8% Jan 
8 Jun 
85 Mar 
22 May 
31% May 


4 Jan 
7% May 
8% Jan 

% Mar 
56% Jun 
5% Jun 
7% Jan 
19% Jan 
1% Jan 
21% Jan 
5% May 


Sep 


Mar 
May 
Jan 


Aug 
Jun 
Apr 
Apr 
Mar 
Mar 
May 
Jan 
Jan 
July 


Apr 
Apr 
Aug 
Mar 
Jun 
Jun 
Jun 
Mar 
Apr 
Sep 
Apr 
Apr 


May 
May 
May 
Apr 
Jan 
Apr 

- Apr 
Jan 
Jan 
May 
May 
20 <Apr 
% Aug 


13% May 
54 Mar 
37% Apr 
58 . Apr 
44% May 
107% Jun 
15% Apr 
39% Mar 


% May 

%. Apr 
34% May 
12) «(July 
41 May 
142 Apr 
147 # Apr 


21% July 
6% Mar 
16 Apr 
97% Jun 


30% Jan 

71%, Nov 
20% Nov 
102% Oct 





. 


For footnotes see page 1819. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES 


Monday 
May 8 May 
$ per share $ per share 

8% 8% 814 8% 
49% 49% 49% 50% 
*18 19 18 18. 
ll% 11% l1l% 11% 
2% 2% 2% 
45 45% 45% 
13% 13% 14% 
*80 *80 82 


Saturday 


*28 
20 


28% 
20 Ye 
15% 15% 
23% 23% 

6% 642 
23% 23% 
*73% 75% 


15 
72 
*87 
"74 


Tuesday 
May It 

$ per share 
8% 9% 

4942 49% 


*18 19 


11 11% 
2% 22 
4342 44 
13% 13% 
80 80 


28% 
20% 


28 V4 
20s 
15% 


*23 


6% 
22% 


Wednesday 
May 12 


$ per share 
8% 8% 


*49Y% 50 
*18 
*10 I 
2% 
42 
13% 
*79% 


Thursday 
May 13 


B38 
x48 % 
*18 

1042 


2% 


42 


1342 


79 


29 


19% 


15 Ye 


23 
*6 


23% 
x75% 


14% 


74 


85% 


$ per share 


858 
48% 
19 
10% 

238 
43 
1458 


79% 


29 
19% 
1542 
23% 
638 
23 48 
75% 


14% 
74 
8542 


*734%2 5 


117 


117 


14% 


*106 
24 


5% 


252M 
*53% 


“99 


67% 


Friday 
May 14 


$ per share 


Sales for 
the Week 


Shares 


8% 19,300 
472 1,400 
18% 100 
10% 1,900 

238 6,600 
43%4 1,700 
14%e 85,900 
80 410 


700 
1,000 
1542 700 
23 700 

6 1,400 
2,500 

400 


29% 
1942 


16,300 
30 

140 

70 


STOOKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Walworth Co 

Walk (H) Good & W Ltd__._No par 
Div redeem preferred 

Ward Baking Co cl A 


$7 preferred 
Warner Bros Pictures 
$3.85 preferred 


Warren Fdy & Pipe 
Washington Gas Lt Co.....No par 
Waukesha Motor Co 5 
Wayne Pump Co 
Webster Eisenlohr 
Wesson Oil & Snowdrift 

$4 conv ‘preferred 


West Indies Sugar Corp 
West Penn El class A 

7% ‘preferred 

6% preferred 
tWest Penn-Pr Co 442% ‘pfd___-100 
West Va Pulp & Pap Co 

16% preferred 
Western Auto Supply Co 
Western Maryland 

4% 2d preferred 
Western Union Telegraph 
Westinghouse Air Brake 


Westinghouse El & Mig 
ist _preferred 
Weston Elec Instrument 
Westvaco Chior Prod 
$4.50 preferred 
Wheeling & L Erie Ry Co 
542% conv preferred 
Wheeling Steel Corp 
$5 conv prior pref 
White Dental Mfg (The 8’S) -.--__20 


White Motor Co 
White Rock Min Spr Co_...No par 
White Sewing Mach Corp 
+$4 conv preferred 
Prior preferred 
Wilcox Oil & Gas Go 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc 
$6 preferred 
Wilson-Jones Co 
Wisconsin El Pow 6% pid 


Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del)...No ‘par 
7% preferred A... -.........100 
6% preferred B__------------1 00 
Prior pfid-442% series 
Prior pfd 4%2% Conv series...100 
Wright Aeronautical 





’ Wrigley (Wm) Jr (Del)_...No par 


Range Since January 1 


Lowest 
$ per share 


45% Jan 2 
38% Jan 12 
15% Jan 4 

4% Jan 5 

Se Jan 4 
26 Jan 20 

738 Jan 7 

79 May 13 


27 May 
154 Jan 
12% Jan 
17% Jan 

2% Jan 
17% Jan 
69 Jan 2 


8% Jan 
50% Jan 
Te Jan 
57 Jan 
109 Jan 
1% Jan 
103 Jan 
19 Jan 
2% Jan 
5% Jan 
262 Jan 
1542 Jan 


81 


— 


Pour ee 


Jan 
120 Jan 
31 Jan 12 
26% Mar 4 
106%2 Jan 15 
52 Mar 13 
85 Jan 9 
18 Jan 2 
58% Jan 5 
15 Jan 14 


13% Jan 2 

3% Jan 5 

2% Jan 8 
40 Jan 15 
x20%2 Jan 19 

2% Jan 

2% Jan 

8 Jan 
4% Jan 
5742 Jan 

9 Jan 27 
115 Jan 8 


17% Jan 9 
30 Ye Jan 2 
16% Jan 20 
112% Feb 15 
109 Feb 24 
44%, Jan 9 
46 Jan 9 
88 Jan 15 
5842 Jan 4 


Fn ANS NWNF AON SP 


Highest 
$ per share 
9% May 6 
50% Apr 30 
1842 Apr 27 
12% May 4 
23% Mar 29 
47%2 May 6 
145s May 13 
84 Mar 26 


32% Apr 21 
20% May 11 
16% Mar 29 
24% Apr 1 

6% Apr 19 
25%2 Mar 29 
7534 May 12 


15% Apr 19 
78 =Maril0 
91 Mar 17 
80 Mar 19 
117 May 10 
16 Mar 29 
108 Apr 5 
25 Mar 25 

6% Apr 5 
11% Apr 3 
3834 May 12 
22% May 4 


95 
134 


Mar 30 
May 5 
35 May 12 
29% May 5 
109% Mar 31 
60 Apr 6 
91 Apr 7 
23% Apr 65 
67% Apr #8 
19 Apr 16 


21% Mar 30 
7% Apr 30 
5% Apr 30 

86 Apr 30 

25% Apr 30 
45, May 12 
8%, May 3 
3% May 4 
8 Apr 8 

7734 May 10 

11% Apr 6 

115 Jan 8 


23% Mar 26 
38 Mar 31 
2434 May 7 
140 Apr 5 
125 Mar 17 
53%e May 7 
55% May 7 
108 Apr 20 
70 Mar 23 


Range for Previous 
Year 1942 


Lowest 


$ per share 


3% Apr 
31% Apr 
13% Mar 
2% Jun 
%y May 
16 Feb 
4% Apr 
x65 May 


24% Oct 
13% Jun 
12 Jan 
11% Jan 
1™% Jan 
15 May 
59% May 


To Aug 
34 Apr 
41% Apr 
36 Apr 
102 May 
10% Sep 
97 Sep 
12% May 

2 Apr 

4% May 
23% Feb 
13 ¥%e May 


63¥%e Apr 
109 «Aug 
23 Apr 
22 Mar 
100% Jun 
42% Dec 
80 July 
17% Dec 
58% Dec 
12% July 


12 Jun 
3 Mar 
1% -Apr 
40 May 
15% -Apr 
1% Apr 


107% Jun 
16% Dec 
21%-May 
14% Jun 
117 ‘Nov 
106 Nov 
42% vun 
44 Jun 
80 Jun 
39 = Apr 


Highest 
$ per share 
5% Nov 
41% Nov 
16% Oct 
6 Nov 
1 Nov 
29'2 Nov 
8142 Dec 
80%% Oct 


39% Jan 
19 Feb 
14 Oct 
18 Nov 

3 July 
20% Jan 
x71‘ Nov 


10% Nov 
91 Jan 
104 Jan 
93 Jan 
113% Jan 
18 Feb 
104% Jan 
20 Dec 
3% Jan 
8% Jan 
30 Oct 
19% Feb 


83 Dee 
127 Jan 
32% Dee 
31% Jan 
108% Oct 
50 Apr 
93 Jan 
27% Feb 
69% Jan 
"15% Deo 


15% Jan 
5¥e Nov 
34% Jan 
53 Jan 
22% Jan 
2% Dec 
2% Oct 
8% Dee 
6% Jan 
73% Jan 
110% Oct 
24 Jan 
31 Dec 
21% Jan 
125 July 
117 Mar 
54 Jan 
57% Jan 
04 


Jan 
62 Jan 


Y 


Yale & Towne Mfg. Co 25 
Yellow Truck & Coach cl B___...-1 
Preferred — 1 


30%e May 10 15% Jan 
1738 Mar 29 10% Apr 
131% Apr 6 111% Jan 
13% May 5 5 # Apr 
39% Apr 6 28% Jun 
92 May 5 78 Jan 
15% May 10 7 May 


234 Oct 
14% Nov 
121% Dec 
7% Nov 
37% Jan 
87 Oct 
12% Jan 


21% Jan 13 
1242 Jan .2 
118% Jan 12 
7% Jan 4 
30 Jan 6 
82 Jan 4 
9% Jan 2 





Z 


Zenith Radio OCorp__...._.... No par 
Zonite Products Corp 1 2 


y Ex-rights. { Called for redemption. t Unit of trading 


8% Feb 
1% May 


20 Deo 
2% Jan 


3034 May 4 
4%, May 10 


1942 Jan 12 


*29 
Jan 2 


4% 


295% 
4% 


29 Ye 
4% 


29% 29 29% 29 
4'2 4% 4'2 4% 


2912 
4% 


, 1,600 
14,200 


30 
4% 


29% 
4% 


30 
4% 


*Bid and asked prices; no 
reduced from 100 to 10 shares. 


ns 


*29 
4% 








sales on this day. {In receivership. ‘a Deferred delivery. n New Stock. rOash sale. s Special sales. x Ex-dividends. 





_—— | 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


1,063,210 $9,120,000 
2,515,490 17,007,000 
1,788,335 14,193,000 
1,433,890 12,559,900 
1,028,307 10,556,300 
1,626,734 15,879,700 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$81,000 $5,000 
84,000 17,000 
75,000 25,000 
243,000 17,000 
634,900 20,000 
298,000 6,000 


United States Total 
Government Bond 
Bonds Sales 


$15,000 $9,603,000 
11,000 17,727,000 
14,749.000 
13,081,900 
10,937,500 
16,322,700 


Week Ended May 14, 1943 Foreign 


Bonds 


$468,000 
709,000 
553,000 
517,000 
380,200 
432,000 


Total 


$426,000 
797,000 
968,000 
1,196,000 
1,358,000 
1,174,000 


Domestic 


$340,000 
696,000 
868.000 
936,000 
704,000 
870,000 


of 
Shares) 


296,000 
1,258,770 
720,360 
560,645 
392,595 
477,570 


Week Ended May 14, 1943 


Saturday 
Monday 


Saturday 








a cecncincncincninnescp anevebieniabenisentonnill al 











9,455,966 $79,315,900 $3,059,200 $46,000 $4,414,000 $1,415,000 $90,000 $5,919,000 


Week Ended May 14 
1943 1942 
3,705,940 285,835 


$82,421,100 3,705,940 








Jan. 1 to May 14 
1943 1942 
33,017,547 7,215,620 


Week Ended May 14 
1943 1942 


9,455,966 1,620,807 
$46,000 $78,500 
3,059,200 3,529,000 

* 79,315,900 31,624,900 


$82,421,100 


Jan.1 to May 14 
1943 1942 


135,169,059 40,630,908 
$4,142,550 
56,866,500 

843,163.100 


$904,172,150 


Stocks—No. of shares__. 
Bonds 





‘Btocks—No. of shares_ 
Uv. 8. Government 

Foreign 
Railroad & industrial. 


Total__ 





$91,234,000 $71,357,000 
5,870,000 1,640,000 
368,000 401,000 


£3,069,000 
91,000 
8,000 


$3,168,000 $97,472,000 $73,398,000 


$4,414,000 
1,415,000 
90,000 


Domestic 
Foreign ‘government 
Foreign corporate__.. 


Total 


$1,098,250 
53,962,700 
1,576,912,100 


$35,232,400 $1,631,973,050 




















$5,919,000 

















Stock and Bond Averages 


Below are the daily closing averages of representative stocks and*bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
. Bonds 


10 
Second 
Grade 

Rails 


66.45 
66.72 
66.37 
66.32 
66.29 
65.74 








—Stocks —Stocks 














10 
First 
Grade | 

Rails 


100.99 
101.00 
100.85 
100.71 
100.79 
100.60 


16 
First 
Grade 
Rails 


100.25 
100.19 
100.70 
100.91 
101.12 
100.89 


10 

Second 
Grade 
Rails 
'65;00 
65.19 
65.62 
66.18 
66.44 
66.22 


Total 
40 
Bonds 


96.27 
96.35 
96.26 
96.25 
26.26 
96.03 


10 
Utili- 
ties 


110.60 
110.60 
110.79 
110.89 
110.91 
110.68 


10 
Indus- 
trials 


107.04 
107.06 
107.02 
107.05 
107,05 
107:09 


Total 
65 
Stocks 


48.14 
48.25 
48.07 
48.00 
47.85 
47.41 


20 15 
Rail- Utili- 
roads ties 


36.47 20.11 
36.28 20.53 
36.06 20.56 
36.11 20.08 
36.04 19.90 
35.57 19.70 


30 
Indus- 
trails 


136.20 
137.43 
138.18 
138.34 
138.85 
137.27 


20 
Rail- 
reads 
35.84 
36.25 
36.12 
36:81 
36.89 
35.97 


Total 
65 
Stoeks 
47.35 
47185 
48101 
48.27 
48.37 
47.69 


15 
Utili- 
ties 


19.70 
20.06 
20.18 
20.24 
20.04 
19.90 


30 
Indus- 
trails 


138.36 
13864 
138.36 
138,24 
137.88 
136.82 


10 
Utili- 
ties 


110.54 
110.49 
110.64 
110.55 
110.47 
110.54 


Total 
40 
Bonds 


©95.71 
95.71 
96.01 
96.19 
96.29 
96.18 


"May 
"May 
*Corrected date. 


10707 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footmote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 








Friday Week’s Range 
Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
High No. Low 


24% 


BONDS 
New York Stock Exchange 
Week Ended May 14 


Chile (Rep) (Continued) — 


Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 


Low High No. 


BONDS 
New York Steck Exchange 
Week Ended May 14 


Interest 


Range Since 
Period 


January 1 
Low High 


Interest 
Period 











U. 8S. Government 


Treasury 4%s 
Treasury 4s 
Treasury 3%s 
Treesury 3%s 
Tre: : 
Tres iiry 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


1947-1952 
1944-1954 
1946-1956 
1943-1947 











1946-1949 
1949-1952 
~1946-1948 




















1956-1959 
~~1958-1963 
1960-1965 
1945 
1948 
1949-1953 
1950-1952 
~-1952-1954 
1956-1958 
1962-1967 
1963-1968 
1964-1969 
1967-1972 
1951-1953 
1952-1955 
1954-1956 

1947 












































Sept 15 1949-1951 
Dec. 15, 1949-1951 
March 1950-1952 
Sept 1950-1952 
1951-1955 
Treasury 1953-1955 
Treasury June 15 1948 


%s_ 
Federal Farm Mortgage Corp— 
ss ..- 1944-1964 


3s 1944-1949 
Home Owners’ Loan Corp— 
3s series A 1944-1952 


1%s series M_ 1945-1947 
New York City 
Transit Unification Issue— 
3% Corporate Stock 




















1980 





4-O 
J-D 
M-S 
J-D 
A-O 
A-O 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
J-J 
J-D 


105% 


113.6 113.6 
*105.4 105.6 
*107.22 107.24 
"100.7 100.9 

101.4 101.4 

102.11 102.11 
*106.12 106.14 
*110.22 110.24 
*106.2 106.4 

111.3 111.3 
*111.17 111.19 
*104.10 104.12 
*107.4 107.6 
*109.4 109.6 

110.21 110.21 
*110.26 110.28 
*111.12 111.14 
*104.6 104.8 
*106.22 106.24 
*106.22 106.24 
*107.4 107.6 
*104.3 104.5 
*104 104.2 
*100.25 100.27 

100.20 100.20 

100.11 100.15 
*100.29 100.31 
*105.29 105.31 
*101.29 101.31 
*106.12 106.14 
*104.6 104.8 
*101.17 101.19 
*104.9 104.11 
*100.29 100.31 
*100.25 100.27 
*100.22 100.24 
*100.20 100.22 

100.15 100.15 
*100.13 100.15 
*104.13 104.15 
*100.26 100.28 


*102.3 102.6 
*102.9 102.10 


102.6 102.6 
*101.5 101.7 


104% 105% 


113.6 114.1 
105.5 106.3 
100.15 100.26 
101.4 101.31 
102.11 103.3 
106.6 106.30 
110.13 110.20 
105.28 106.10 
110.3 111.3 
109.9 110.15 
104.5 104.26 
107.6 107.10 
108.10 108.27 
108.15 110.21 
108.21 108.23 
108.26 110.10 


106 106.15 
106.6 100.15 
103.24 103.24 
100.10 100.23 
100.3 100.21 
100.6 100.10 
100.16 100.31 
104.30 105.7 
101.25 101.25 


101.14 101.14 
100.28 100.28 
100.14 100.26 
100.15 100.15 
100.9 100.15 
100.12 100.12 


103.16 103,16 
100.9 100.16 


102.6 102.27 


102.10 102.27 


103% 105% 











Telephone 
REctor 2-2300 


and other 


Foreign Securities 
WERTHEIM & CoO. 


We maintain an active interest in 


South American 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 














Fereign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s____._.______1947 
ASGtd sink fund 6s 1948 
Akershus (King of Norway) 4s__..1968 
AAntioquia (Dept) coll 7s A__._..1945 
SExternal s f 7s series B_______1945 
AExternal s f 7s series C 
AExternal s f 7s series D_______1945 
4External s f 7s ist series 
A4External sec s f 7s 2d series___1957 
4External sec s f 7s 3rd series.__1957 
AAntwerp (City) external 5s 
Argentine (National Govecament)— 
S f external 4%s 1948 
8S f conv loan 4%s 
S f exti conv loan 4s Feb 
S f extl conv loan 4s Apr 
Australia «(Commonw’lth) 5s of '25_1955 
External 5s of 1927 1957 
External g 442s of 1928_______-_:1956 


Belgium external 6%s 
External s f 6s 
External s f 7s 

§4Brazil (U S of) external 8s_ 
AExternal s f 6%s of 1926______1957 
4External s f 64s of 1927 
A7s (Central Ry) 1952 

Brisbane (City) s f 5s 1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s_____.-._..1950 

Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s 1977 
Refunding s f 4%-4'%2s_________1976 
External readj 4%-45s_________ 1976 
External s f 4%2-4%s 1975 
3% external s f $ bonds___ 1984 

Canada (Dom of) 30-yr me 
10-year 24s 
25-year 3%s 
7-year 2%s 


















































_Jan 15 
Jan 15 
_Jan 15 


ACarlsbad (City) 8s 1954 
4Chile (Rep) External s f evens: 
47s assented 
4External sinking fund 6s_ 1960 
46s assented 1960 
4SExtl sinking fund 6s__...Feb 1961 
4068 assented Feb 1961 
= genet} f 6s_..__._..dJan 1961 
assen Jan 1961 
ame sinking fund 6s___t‘.cSep 1961 
46s assented Sep 1961 


























11% 
109% 
100% 
104% 
101% 
101% 
102 


103 % 


78 ' 
58 
109% 
100%2 100% 
104 104% 
*100% 100% 
101% 101% 
101% 101% 
102 102 
*103% 104% 
102% 103% 


*16%  . 
24 25% 
25% 26% 
24 25% 
24 «25 
25% 25% 
24 25% 


24 25% 


OAWi 


©: 





4External sinking fund 6s 


External sinking fund 6s 
46s assented 
AChile Mortgage Bank 6%es_______1957 
46%s assented 
ASinking fund 6%s 
46%s assented 


ATs assented____ 
SChinese (Hukuang Ry) " §s______-1952 





Colombia (Republic of)— 
46s of 1928 
A6s of 1927 
3s external s f $ bonds_________1970 
AColombia Mtge Bank 6 %es_______1947 
ASinking fund 7s of 1926_______ 1946 
ASinking fund 7s of 1927 
Copenhagen (City) 
25-year gold 42s 
ACosta Rica (Rep of) 7s 
Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4¥%es external dept 
Sinking fund 5%s 
APublic wks 5%s 
ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B 
§ADenmark 20-year extl 6s 
External gold 5%s 
External gold 4%s 
§ADominican Rep Cust Ad 5%s___1942 
§Alst series 542s of 1926 
§A2d series sink fund 5%s 
Customs Admin 542s 2d series___1961 
5%s list series 1969 
5'%s 2d series 1969 
AEstonia (Republic of) 7s_....._.__1967 
Finland (Republic) extl 6s 
French Republic 7s stamped 
7s unstamped 


Greek Government— 
A%7s part paid 
46s part paid 

Haiti (Republic) s f 6s series A___1952 

bee = oy ane (City) extl 6%s_______1960 

Irish Free State extl s f 5s 

ASJugoslavia (State Mtge Bk) rca 

4Medellin (Colombia) 6%s 

Mendoza (Prov) 4s readjusted. 1984 

Mexican Irrigation— 

44%s stamped assented 

AMexico :US) ext] 5s of 1899 £.__1945 

SAssenting 5s of 1899__.________1945 
1 


AAssenting 4s of 1910__..____ 
$ATreasury 6s of 1913 assent___1933 
Minas Geraes (State)— 
4Sec external s f 6%s__________1958 
ASec external s f 644s 
AMontevideo (City) 7s. 
46s series A__ 
New South Wales (State)— 
External s f 5s__. 
External s f 5s 
Norway external 65 
External 6s 
External sink fund 4%s 
External sink fund 4%s 
4s sink fund extl loan_ 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 4%s 
































APanama (Rep) ext] s f 5s ser A_1963 
AStamped assented 5s 

Stamp mod 3%s ext to 

Ext sec ref 3%s series B 
APernambuco (State of) 7s 
4Peru (Rep of) external 7s 

ANat loan ext) s f 6s 1st ser____1960 

ANat Loan ext] s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s 1940 

O4%es assented 1958 

AStabilization loan s f 7s 

44%s assented 9 
AExternal sink fund gold 8s____1950 
44%s assented 1963 
APorto Alegre (City of) 8s. 

AExternal loan 742s 19 
APrague (City of Greater) 7 
Queensland (State) extl 6s 
SRio de Janeiro (City of) seen 

AExtl sec 6%s 1953 
Rio Grande do Sul (State of)— 

48s ext] loan of 1921___________1946 

A6s external sink fund gold 

As external loan of 1926 

4%s municipal loan 
Ganta Fe externa] sink fund 4s___._1964 
48Sao Paulo (City of Brazil) 8s_._._.1952 

46s ext] secured s f 1957 
$ASan Paulo (State) 8s 

A8s external 

As extl water loan 




















Serbs Croats & Slovenes (Kingdom)— 
48s secured external 1962 
As series B sec ext]_____._____ 1962 

ASilesia (Prov of) extl 8 EP 
44%s assented 1958 








Sydney (City) s f 5%s 1955 





AUruguay (Republic) extl Bae 


AExternal sink fund 6s_________1964 
3%s-4-4%s ($ bonds of 1937)— 
External readjustment 1979 
External conversion 
3%-4%-4%, extl conv___.._._.__.1978 
4-4%-4%s extl eee 


AWarsaw (City) external et 
44%s assented 





LaAoSSSE EDD 
OOUUOOL LOS 


SEERRE 
bees 


PRED DRA UEDA OSCR ERC ER ROD 
COLOOHOASOOOSOAS DES ESESOLS 


one 


25% 
25% 
23% 


5 


tt ! wu 
tit O@Bi tt Qe eee 


! 
! 


18% 
2012 
18% 





For footnotes see page 1824. 
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BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended May Ii4 Period Sale Price Bid & Asked Sold January 1 Week Ended May 14 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No Low Hi 
. gh 

Railroad and Industrial Companies t$ACarolina Central lst gtd 4s_...1949 J-J 80 79 81 23 62 81 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s___._.-~ 1965 M-S iad 108% 108% 6 108% 110 

§45s series A unstamped_______ 1953 J-D o< aon ons ac 70% 71% . Carriers & Gen Corp 5s w w-_---~- 1950 M-N 103 103. 104 3 106% 

DORATING | ese ne wn ninenes 1953 J-D in 67% 67% 12 4842 67% Cart & Adir lst gtd gold 4s_______ 1981 F-A ad 55 55 7 48 57% 

Adams Express coll tr gold 4s_____ 1948 M-S on 102% 102% 1 102. 104% Celanese Corp 342s debs___.---___ 1962 J-J 104% #104 104% 27 102% 104% 
Coll trust 4s of 1907_.._....--_- 1947 J-D ae *102 ‘ rad 102 102% Celotex Corp deb 4%s Ww W__----~- 1947 J-D 102% 101% 102% 30 98 102% 
10-year deb 4%s stamped_______ 1946 P-A “ft *104% 108% ie 103% 105 4Cent Branch U P Ist gold 4s___.1948 J-D 52 52 5342 25 30% 55 

Ala Gt Southern Ist cons A 5s_..1943 J-D no i= wee “t ae WF tCentral of Georgia Ry— 
ia — re series a a te A ne sae aoe - ss _- pen — aos meeanennene Nov oa. F-A 85 85 89 37 68% 89 

st mtge 48 ser eye - Ol‘ 103 onsol go isvaietenae cansaigictecemened 5 M-N 44'2 4342 497 331 23%, 497 

Alabama Power list mtge 3%s____1972 J-J 108 7% 108% 108% 4 108 109% 4Ref & gen 5%s series BL. ___- 1959 A-O 17% 17 7 19% 158 6 ho 193. 

Albany Perfor Wrap Pap 6s____--~- 1948 A-O ; 70 70 1 62 70 4Ref & gen 5s series C____--__- 1959 A-O 17 16% 19% 264 6% 19% 
6s with warrants assented_____-_ 1948 A-O ‘a *63% -_- ee 62 63 4Chatt Div pur money gold 45-1951 J-D vies 50 51 6 35 51 

ainas & Susquehenns RR omen 7 7° “i 99% 99% 7 94% 99% A4Mobile Div ist gold 5s_....... 1946 J-J 3554 3544 37% 60 20 37% 

ee SR Aer ee re - 98 98 98 5 9342 98 : 
Central Illinois Light 3%s___....- 1966 A-O ia *111% —- 110% 111 

Alleghany Corp— t4Cent New En 40 . 

J g ist gtd 4s____.- 1961 J-J 80% 80% 81 40 71 833 
7 ms ae ~------------------- oes —— a. = ee = seh 1% t4Central of N J gen gold Se 1987 J-J 37 36% 39% 291 18% 40% 
eo ewes Capes oe eww ee om " /2 72 "7 My Y, 

ie WOME joy c ok aca 1950 4-0 86 83% 86% 134 60% 86% PRs. rg IO RRR ERE: <3 = -¢ i Mi 30s 16% 37% 

RES CRP 1950 A-O 8012 80% 84% 368 53% 84% pe t — Ree ee pen sind 31% 3t% 36 60 16% 35% 
Alleghany & West 1st gtd 4s...... 1998 A-O mks *65% 70 a 62 68 Central BY Power 3% RES IRR i Ac sy so big a = = 
Allied Stores Corp 4%s debs 1951 P-A 103% 103 ¥ 12 102 105% ype s-0 <- sane teem 2 =: 108% 111 
Allis-Chalmers Mfg conv 4s__----- 1952 M-S 108% 108% 109 19 107 109 Central Pacific 1st ref gtd gold 4s_1949 F-A 94% 94% 9534 165 83 95% 
ia & Peon, tee oe 2030 M-3 88. 4©687.—«89 429 78\2 89 arn Ce SS OS Mn+ — 4 ae +g 31 71% 90% 
Amer I G Chem conv 5 es ee ee 1949 M-N 105 3 103 105% 18 103% 1053 Guaranteed gold 5s_ ae a> ea waa 1960 F-A 69% 68% 71% 264 55 4e 71% 
Am int to Rony mrp 1949 J-3 0 10514 105%, 66 104 fa 106 4 $ACentral RR & Bank'g of Ga 5s__1942 M-N 82 82 8684 4 83% 90 

m Internat Corp conv s...... -- va Ya Certain-teed Prod 5%s A-...---.. 1948 M-8 9942 99 99% 81 92% 100% 
American Telephone & Telegraph Co.— in ial ‘ake “abies 3 bg ts 

3%s debentures___._.__...-.----- 1961 - ¥4 1087 107 107% 1087 

3% debentures.._------------ 1966 J-D 108% 108% 108% 14 107% 109 ORT eae. , 

3s conv debentures._...__.-__-_ 1956 M-S 112% 112 114% 388 107 115 Soe gegen ee -------- 1992 M-S 131% 131% 132% 30 §=130% 132% 
Amer Tobacco Co deb 3s_.__----- 1962 A-O a 103% 103% 32 100% 103% ae en ‘as | 5 ans 1996 M-N ~~ 105 "2 106% 36: 102% 106% 
Am Wat Wks & Elec 6s series A__.1975 M-N 102% 102% 103% 34 98% 103% ps mp Yas series E_--_- 1996 F-A 106 105% 106% 25 102 106% 
AAnglo-Chilean Nitrate deb___.-_- 1967 Jan na 65 65% 37 51% 65% tas song ng fog 1st “on ------ 1946 J-J --  *°1056% -. “e coy) 
Ann Arbor ist gold 4s__________-- 1995 Q-J 68 68 68% 23 61 70 od ¢ “a al Gn. gold 4s_____1989 J-J -- *118% _. én 118% 121 
Ark & Memphis Ry Bdge & Term 5s 1964 M-S -_  ©201% __ _. 102 102 : seek Eek Eee 1968 J-J -, "ss =) -- 115% 115% 
Armour & Co (Del) 4s B_._------- 1955 P-A 106% 106 106% 43 103% 106% Chlenen buciaanten re =< A-O 28 Ye 27 31% 1,117 15% 31% 

- tv 5, R— 

ist sink fund 4s series C (Del)-1957 J-J 107 106% 107 12 103% 107 Illinois division 34s_---__--__-- 1949 J-J 98 V4 9814 987% 99 92% 98% 
Atchison Topeka & Santa Fe— 34s registered Owe meee 1949 -— pee *975— 98 -=- 93% 97 le 

(eS genie aaa rie Lh Sy CR ne 1995 A-C 115% 115% 115% 50 111% 116% Illinois Division 4s__-.____------ 1949 J-J 101% 101% 101% 34 96% 101% 

Adjustment gold 4s____------__- 1995 Nov 100% 100% 10012 1 96% 100% 4s registered__--_-------_-__- 1949 <-- ~-  *99%— 100% “= 97% 99% 

SAMMUT TR ise mnie 1995 M-N 102 101 102 30 95% 102 General 4s__--.-~-------------- 1958 M-S 952 95 96% 205 81 96% 

Conv gold 4s of 1909__________- 1955 J-D re. *108 Vins a 105% 109 Ist & ref 44es series B__-_------ 1977 F-A 80% 80% 8154 124 65 81% 

ene Bae SOOM ee a 1955 J-D C3 107% 107% 1 105 109 % Ist & ref Ss series A........... 1971 F-A 88 4 87% 88% 130 73% 88% 

Conv gold 4s of 1910_____-____- 1960 J-D peas eT R Bs Be Chicago & Eastern Ill RR— . 

Trans-Con Short L Ist 4s____--- 1958 J-J 112% 112% 113% 26 iil 114 4Gen mige inc (conv)--------- 1997 J-J 41 40% 42% 461 3245 

Cal-Ariz Ist & ref 4%s A__----- 1962 M-3 Le 111% 11134 12 111% 112% Chicago & Erie 1st gold 5s_------- 1982 M-N -- 121 121 4 118 121% 
Atl Knox & Nor Ist gold 5s___---- 1946 J-D re *107 110 uke 1u9% 110 : 

Atl & Charl A L Ist ous i Zea 1944 j-J re #102%4 103% Ea 102% 103% Chicago Gt West 1st 4s series A__.1988 J-J 73% 13% 74 29 66 75% 

30-year 5s series B________- 1944 e ‘ ye Li 1 y 4Gen inc mtge 44%s__-------~--- 2038 J-J 45 43 45 271 38% 45% 

lst 30-y 5 er J-J 103 4e 103 42 2 102% 104% 

Atlantic Coast ist cons 4s..--July 1952 M-S 90% - 9042 90% 94 87% 91% t4Chic Ind & Louisville ref 6s A_-1947 J-J =~ 45 45% 23 314 45% 
General unified 4%s A_-.------ 1964 J-D 70 6942 72 152 63-72 4Refunding gold 5s series B_---1947 J-J 42 42 44% 100 31% 45% 
L & N coll gold 4s_________ Oct 1952 M-N 86 86 87% 76 14% 873% ARefunding 4s series C_____--.- 1947 J-J 4012 40% 42 29 29% 43 

: a éo.......9008 Se y of id . Alst & gen 5s series A__-.----- 1966 M-N 12% 11% 14% 272 6% 15% 

Atlantic & Danville Ry 1 a J-J 44% 44 45 2 77 32% 45% ' 

Second mortgage LES Se 1948 J-J 38% 3812 40 5 29 ‘2 40 Alst & gen 6s series B__-~- May 1966 J-J 12% 12% 15 110 6% 15% 
Atl Gulf & WI 8S coll tr 5s__---- 1959 J-3 es 103% 103 Ya 2 100% 103% Chicago Ind & Sou 50-year 4s_---- 1956 J-J3 -- 85 85 2 66% 85 
Atlantic Refining deb 3s__.------- 1953 M-S io 104% 105 16 104 106 tChicago Milwaukee & St Paul— 

4Gen 4s series A. .-.--~- May 1 1989 J-J 61% 60% 64% 499 43% 65 

4Gen gold 3's series B__.May 1 1989 J-J 58 57% 602 96 40% 61 

4Gen 4%s series C.....- May 1 1989 J-J 63% 63 66 ‘se 590 44% 67% 
B Gen 4%s series E_-___- May11989 J-J 63% 63 66 165 45. 67% 

iii = Chie tine \ AGen 4%s — MP icnnicesitiull May 1 1989 J-J 63 63 652 141 45% 67 
altimore oO . tChic Milw St Paul & Pac RR— 
lst mtge gold 4s..._________July 1948 A-O 72% 72% 75% 140 59% 7534 AMtge gold Ss series A_____-.__1975 F-A 35% 34 39% 2,714 18% 40 
a a ~ ae on re sak be ? AConv adjustment 5s.__..__Jan 1 2000 A-O 13 12% 14% 4,160 4% 14% 

st m - 
- ~ 1 _— ——_ame A-O 73% 73%  T6% 99 60% T7% tChicago & — —— Ry— - 
e gen se SGeneral go ee _1987 -N 53 52 55%4 146 32% 55% 
mat 1 a ye a See J-D 47 46% 5242 516 3253 52% aon ea ee cae a 55% 55% 15 30% 55% 
e gen se AGeneral 4s_ ---1987 - 53% 53% 57% 123 33% 57% 
to Dec 1 1946) due_.__---_- 1995 J-D 52 51% 57 181 35%4 57 SSE 1987 M-N ‘dies s hina ind 32 5514 
Ref & gen ser D (int at 1% to ; 48tpd 4s n p Fed inc tax____1987 M-N 53%4 53%4 57% 28 33% 57% 
Sep 1 1946) due__._-------~- 2000 M-S 47% 47 5242 233 325% 52% AGen 4%s stpa Fed inc tax....1987 M-N wie 57 58% 30 34 58% 
Ref & - ser F (int at 1% to = 4Gen 5s stpd Fed inc tax__---- 1987 M-N 56 56 58% 143 33% 58% 
Sep 1 1946) due___-----_---- 1996 M-S 47'2 465% 52% 422 32% 52% BGs COMPOE i nnn not nnkes 1987 M-N wes 57% 57} 5 35% 57% 
PY Se eae Feb 1 1960 F-A 33% 33 37 769 24% 37% §$ASecured 6%4es8_.--.----------- 1936 M-N 67 67 70% 101 39%, 70% 
Peh L E & W Va System— ro — - Alst & ref gold 5s_....-- May 1 2037 J-D 41 41 43% 145 23% 44% 
Ref gold 4s extended to____1951 M-N 66% 66%4 70 177 51% 10 Alst & ref 4¥%s stpd___-- May 1 2037 J-D 40% 40% 42% 326 22% 44 
S’west Div Ist M (int at 3%% ve ; f Alst & ref 4%s C_.----- May 1 2037 J-D 402 4042 43% 97 23 44 
to Jan 1 1947) due___.----- 1950 J-J 57% 57% 62 133 40% 62 AConv 4%4s series A__---_------ 1949 M-N 11% 11 13% 3,058 4 13% 

Toledo Cin Div ref 4s A_.------- 1959 J-J 58 58 61% 86 46 61% t$AChicago Railways lst 5s stpd 
. ~* took RR S6@ paedt 9616.2 ihn c nto sae 1927 F-A 55 55 5542 12 46% 58 

angor roostoo = nF 

Con ref to SS ES RE 8 eh 2y 70% he aa “ py = tAChic R I & Pac Ry gen 4s__--_- 1988 J-J 47% 46% 52 454 33% 53 

4s stamped____-_._--~-------- m -- ACertificates of deposit_...._..-. slices sail 51 

Battle Creek & Sturgis 1st gtd 3s__1989 J-D - *45% —~ am 45% 45% §$ARefunding gold 4s ate 1934 A-O 292 281 33 Ye 1 eas 3 33% 

Beech Creek extl Ist gold 3¥%s_---1951 A-O 95% 95% 1 82%, 95% $ASecured 4¥%s series A__-_-----1952 M-S 32 30% 36 "769 20% 36% 

Bell Telep of Pa 5s series B_-~--- 1948 J-J 102% 102% 102% 11 102% 104% AConv gold 4%s_.-.-__----_--.- 1960 M-N 10% 10% 13 909 4% 13% 
Ist & ref 5s series OC... ar en ee 1960 A-O — 130% 130 4 128%4 131 Chicago St L & New Orleans 5s___.1951 J-D aa 88 881 6 70 8812 

Beneficial Indus Loan 2'%s_~.~-~-~-- 1950 J-D 99% 99 ibs 99% 16 99% 100 COete: Dis Be 1951 J-D bss *70 75 ae 67 75 
2%s debentures_.._.....-.----- 1956 A-O —— 99% 99 Ye 40 98 Ye 99% Memphis Div 1st gold 4s______-_- 1951 J-D 68 68 697% 22 53% 69% 

Beth Steel 342s conv debs._----~--- 1952 A-O 104% 104% 104% 5 103% 105 Chic T H & Southeastern Ist 5s__.1960 J-D jist 70% 72% 24 624% TT2%% 
ane —_ FA a ——— oo +e 10412 re ae : a Sear Income guaranteed 5s___-~ Dec 1 1960 M-S 5942 5942 60% 29 49 62 

onsol mtge 3s series G__------ * a “V4 Ve 4 ACertificates of deposit........... -“_ mists *44 59 evan bal de 

Consol mtge 3%s series H_----- 1965 P-A 104'%2 104% 104% 29 10242 104% Chicago Union iene 

lst mtge 3%s series E__._-~---_ 1963 J-J 109! 109 109% 15 107% 1091 

Big Sandy 1st mtge 4s__-_-------- ey OR -- io Re -- 103 103 lst mtge 3¥%s series F____..-.-- 1963 J-J 1027 102 103 90 100 103% 

Boston & Maine Ist 5s A C-------- “Ss -- 91'2 91% 12 78 = 92 Chic & West Indiana com 4s__--~- 1952 J-J 100% 100% 101% 83 94% 101% 
ie gee Cg RN ao re = = ae = + pile ist & ref 4%s series D___------- 1962 M-S 102% 102 103 124 97 103 

st go 4 a g 

lst mtge 4s series RR---------- 1960 J-J 85 85 8654 73 73%, 86% Childs Co deb 5s 1943 A-O 66 59% 66 126 $1 77% 

AIne mtge 4¥%s ser A_----- July 1970 M-N 51% 50 51% 455 39% 54% Debenture 5s_—__-__---_--------1957 A-O 504 44 50% 151 3859 
tABoston & N Y Air L ist 4s..... 1955 F-A 39 \%4 39 40%%4 35 23% 41% tAChoctaw Ok & Gulf cons 5s__--- 1952 M-N Be 47 48% 12 2842 49% 
ao — iat kes gota on Sunciome = ay 110 He rg 110 9 108% 110 Cincinnati Gas & Elec 3%s_.-~--- 1966 F-A su *109% 110 de 108% 110 

yn Union El ist gold 95-------- < -- s--- -- == -- ee nih Sa 1967 J-D Fie 111% 111% 2 110% 111% 

Bklyn Union Gus 1st cons gold 5s_1945 M-N 104 2 104 Ye 1045% 11 104% 105% Cin Union Term ist gtd 3%s D_--1971 M-N 109 109 109 5 109 = 110% 
lst lien & ref 6s series A__~-~-~-~- 1947 M-N 105 105% 105% 13 104% 106 lst mtge gtd 3%s series E__..-- 1969 F-A nen #111 112% in 109% 112 
Debenture gold 5s_.._..~~------ 1950 J-D 90% 88 90% 25 8342: 90% Cleve Cin Chic & St Louis Ry— 

aces is re cues” || atom tee Chee) ok eee cee mS aS. oe 

aceenenea= = -— } _ 8 V2 eneral 5s series B___..-_~--..- - ia nap ( 

Buffalo Niag Elec 3%s series C_..1967 J-D aie Shh. -3a2 10 110% 111 Ref & impt 4%s series E__-_.--- 1977 J-J 57% 57% 61 257 46% 61 

Buffalo Rochester & Pgh Ry— Cin Wab & M Div Ist 4s___----- 1991 J-J 58 5742 58% 24 46 58'% 
Stamped modified (interest at . ie il St L Div ist coll tr gold 4s___-- 1990 M-N 81 81 81 26 65 81% 

3% to 1946) due____._------- 1957 M-N 47 4642 50% 401 35% 5034 Cleveland Elec Illum 3s_._....---_-1970 J-J a 107% 107% 15 106% 108% 
RSs 2 1934 A-O 19'2 19% 23 149 11% 23% 
SRE ae tiatinee 18% 18% 22 22 11 22% Cleveland & Pittsburgh RR— 

Bush Terminal Ist 4s_._.....------ 1952 A-O aa *85 89% Lie 81 86 Series C 3%s gtd ee 1948 M-N ane ie iad — 105 108 
Consolidated 5s_........--~---- 1955 yo 70 70 71% 15 58 71% ee > ge iheipi pias roae ~~ nae a fas as 108 108 

Bush Term Bldgs 5s gtd_....----- 1960 A 85% 8542 86 14 17 87 enera s series A____-___.__ - ae — = bik On 

as es Gen & ref 4%s series B___._.-_1981 J-J lon *105'% -- aa 105 105 
Cleve Short Line Ist gtd 4%s__-_- 1961 A-O 9342 92% 93% 44 71 93% 
Cleve Union Term gtd 5%s_--- .-1972 A-O 872 87 884 42 75% 89% 
C ist s f 5s series B gtd_____-___- 1973 A-O 79% 793%, 80% 39 64% 82% 
Ist s f 4%s series C___._____-__ 1977 A-O 71 71 72! 118 Bs ian 
Coal River Ry ist gtd 4s_.____---_ 1945 J-D i *103% - ~~ 4 

Gaiteceia-Deeaen ete 20-1008 -- es a = a 7 Ye = Ma Colo Fuel & Iron 5s inc mtge_--_- 1970 A-O 87% 87% 87% 14 80 87% 

Canadien penal gold whore eH ig us he _ Me = 238% ; 14% tAColo & South 4%s series A_____1980 M-N 38% 37% 39 = jing bo Ra 

teed gold 5s___._-__ ‘6 ACertificates of deposit_.....------ . 7 Ya ‘4 v2 

Pence gold Ss_...._._ Oct 1969 A-O us _li4% 115% 9 113% 115% Columbia G & E deb 5s__---- May 1952 M-N 100 ; 99 100 90 92% 100% 

} Aamo sce ee Sh. ae SER See 1970 F-A -- 114% 125% -- 113% 115% Debenture 5s__._.--.--__-__ Apr 15 1952 A-O 99% 99% 99% 13 93 100 ‘ 

uaranteed gold 4%s_____-____ 1955 J-D wu 216 115% 11 113% 115% Peeiers Se 1961 J-J 97% 96%4 973 88 88 97% 

Guateste eG 448... see 1956 F-A oie 113% 113% 1 111% 113% Columbus & H V Ist ext] gold 4s__1948 A-O 4 *1095 si 110 110% 
cuitaranteed gold 4¥es__-_--—_-- 1951 M-S -- - 110% 111% 15 110% 111% Columbus & Sou Ohio El 3%s__---1970 M-S --  *109% 109% -- 108% 110 

anadian Northern Ry deb 6%s___1946 J-J 112% 112% 112% 13 112 113% Columbus & Tol Ist extl 4s__._--- 1955 P-A < *107% --~ hn 112% 112% 
Can Pac Ry 4% deb stk perpetual_____ J-J 81 8042 Ble 42 71% 82% ACommercial Mackay Corp— 

empnens wah ie ia tiC OA 108 08 9 10a” 105 sitenteavte Wasaen tie eer. ee eect sheath Ue he 

nen ipasennngnene 4 105 Commonwealth Edison Co— 

Coll trust gold Ss__-...-.-.--.. 1954 J-D 102% 1015 102% 37 95% 102% lst mtge 3%s series I._._----__ 1968 J-D 111 111 111 1 110% 111% 

Collateral trust 4%s___.._..- 1960 J-J 95% 954% 9554 12 91 963% Conv. debs 3%s........_.._.-—- 1958 J-J 113% 113% 113% 46 108% 113% 

For footnotes see page 1824. , 
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NEW YORK BOND RECORD 


BONDS 
New York Stock Exchange 
Week Ended May 14 








Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 5 Low 


Range Since 
January | 


High 


Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Seld 


Low High 


BONDS 
New York Steck Exchange 
Week Ended May 14 


Interest 


Range Since 
Period 


January 1 
Low High 


Interest 
Period 











Conn Ry & L ist & ref 4%s 

Conn River Power s f 3%s A 

Consolidated Edison of New York— 
3%as debentures 1 
3%2s debentures 
3%s debentures 
3%s debentures 

Consolidated Oil conv deb 3%es___-1951 

tAConsol Ry non-conv deb 4s___.1954 
ADebenture 4s 1 
ADebenture 4s 

Consolidation Coal sf 5s 


Consumers Power Co— 
1st 
1st 
1st 
lst mtge 3%s 
1st 


Crucible Steel 34%s s f debs 
$ACuba Northern Ry Ist 54s 
ADeposit receipts 
ACuba RR ist 5s gold 
ADeposit receipts 
ATs series A extended to 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L Ist mtge 3s 
Dayton Union Ry 3%s series B__-1965 
Delaware & Hudson Ist & ref 4s__.1943 
Delaware Power & Light 1st 44%es__1971 
lst & ref 4%s 1969 
lst mortgage 4's 1969 
t$ADen & R G Ist cons gold wea 
§$AConsol gold 442s 936 
tADenv & R G W gen 5s 
AAssented (subject to plan)__~__ 
ARef & impt 5s series B 7 


tADes M & Ft Dodge 4s ctfs 
tADes Plains Val ist gtd cienemenc-° ~ 
Detroit Edison 4s series F 
Gen & ret mtge 342s series Gizises 
Gen & ref 3s series H 1970 
Detroit & Mackinac Ist lien gold 4s ae 
ASecond gold 45 
Detroit Term & Tunnel 442s 
Dow Chemical deb 2%s 
Dul Miss & Iron Range Ry 3%s---1962 
t§ADul Sou Shore & Atl gold*5s___1937 
Duquesne Light Ist M 3's 1965 





East Ry Minn Nor Div Ist 4s 
East Tenn Va & Ga Div 1st 5s._..1956 
Ed El Ill (NY) lst cons gold 5s__..1995 
Elec Auto-Lite 2¥%«s debs_._..__._.-.1950 
Elgin: Joliet & East Ry iene 
El Paso & S W Ist 5s 

5s stamped 
Erie Railroad Co— 

list cons M 4s series B 

AGen mtge inc 44s series A----2015 

N Y¥ & Erie RR ext! ist 4s____--1947 

Ohio Div ist mtge 3%s_.------.1971 








Firestone Tire & Rub 3s deb 
t4Fla Central & Peninsular 5s_.._1943 
tFlorida- East Coast ist 44s 1959 
Alst & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§42-4s (Proof of claim) 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 5'es 1949 
tAGeorgia & Ala Ry 5s 
t$aGa Caro & Nor list ext 6s 
Goodrich (B F) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term Ist gtd 5s 
Great Northern 4%s series A 

General 5%s series B 

General 5s series C 

General 4¥%s series D 

General 4%s series E 

General mtge 4s series G 

Called bonds __--- 
Gen mtge 4s series H_ 
Gen mtge 3%s series I 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 


lst mtge 5s series C 

Gulf Mobile & Ohio 4s series B____1975 
4Gen mtge inc 5s series A 

Gulf & Ship Islana RR— 
lst & ref Term M 5s stpd 

Gulf States Steel s f 442s 

Gulf States Util 3%s series D 


Hocking Valley Ry Ist 4%s 

Hoe (R) Co ist mtge 1944 

t$AHousatonic Ry cons gold 5s_..1937 

Houston Oil 4%s debs 1954 

Hudson Coal ist s f 5s series A___1962 

Hudson Co Gas lst gold 5s 

Hudson & Manhattan Ist 5s A__._1957 
4SAdj income 5s Feb 1967 





Illinois Bell Telep 2%s seri 

Illinois Central RR— ass 
1st gold 4s_____ 
lst gold 3%s 
Extended Ist gold 3's 
1st. gold 3s sterling 
Collateral trust gold 4s 
Refunding. 4s 
Purchased lines 3%s 
Collateral trust gold 4s 





J-J 
F-A 


A4-O 
A-O 
A-O 
J-J 
J-D 
J-J 
J-J 
J-J 
J-J 


M-N 
M-N 
M-N 
M-N 
M-N 
A-O 
J-D 
J-D 
I-J 
J-D 
J-D 


A-O 


an *113 . 
see 10942 109% 


103 48 103. 103% 
he 10542 10554 
106 42 106% 106% 
ies 108 108% 
a 104% 10442 
ns 49% 4954 
-. 4834 4934 
as a 452 
101 100% 101 


*109 10914 
*110% __ 
111% 11156 
10742 108% 
108% 109 %2 
101 101 
95 9542 
*43 45 
36%, 38% 
49 5042 
41% 
*48 
37% 
*48 
3942 
98 


*107% 
10734 
*151% 
100% 
*104% 
79%. 
T7The 


97% 

57% 
*107 
*100% 


*129% 13242 
100 100% 
8742 87% 
104%% 1043s 
57 59% 
*117%4 119 
58 5954 
2642 28 


108 
109 


102% 
105 4s 
105% 
1067% 
rte 


108 
111 


104% 
10642 
108 
109 
104% 
51% 
51% 
51% 
101 


109% 
11042 
111% 
108 52 
110 

101% 





Illinois Central RR—( Continued) 
Refunding 5s 
40-year 4%s 
Cairo Bridge gold 4s 
Litchfield Div 1st gold 3s 1951 
Louisville Div & Term gold 34s_1953 
Omaha Div ist gold 3s 1951 
St. Louis Div & Term gold 3s.___1951 


Springfield Div Ist gold 342s____1951 
Western Lines lst gold 4s 
Tll Cent and Chic St L & N 
Joint 1st ref 5s series A 
lst & ref 4¥es series C 


Ind Ill & Iowa ist gold 4s 

tAlInd & Louisville lst gtd 4s 

Ind Union Ry 3's series Bu i 

Inland Steel ist mtge 3s series F__1961 

Inspiration Cons Copper 4s 

Interlake Iron conv deb 4s 

+Alnter-Great Nor ist 6s series A_1952 
4 Adjustment 6s series A.__July 1952 
4 ist 5s series B 
Alst gold 5s series C 

Internat Hydro El deb 6s 

Internat Paper 5s series A & B__.1947 
Ref sink fund 6s series A 

Int Rys Cent Amer 1st 5s B_____~.1972 
lst lien & ref 6%s 

Int Telep & Teleg deb gold bienanes -— 
Debentures: 5s 

tAlowa Cent Ry ist & ref 4s 


James Frankl] & Clear Ist 4s 
Jones & Laughlin Steel 3%s 


Kanawha & Mich 1st gtd gold 4s__1990 
tsAK C Pt S & M Ry ref gold 4s_1936 
ACertificates of deposit 
Kansas City Southern Ry Ist oe 
Ref & impt 
Kansas City Term Ist 4s 
Kentucky Central -gold 4s 
Kentucky & Ind Term 4%s 
Stamped 
Plain 
4%4es unguaranteed 
Kings County El Li’ & P 6s 
Kings Co Lighting 1st 5s 
lst & ref 6%es_. 
Koppers Co lst mtge 34s_._.___--1961 
Kresge. Foundation 3% notes 1950 
t4Kreuger & Toll 5s ctfs 





Laclede Gas Light extd 5s 
Coll & ref, 54as,series C_ 
Coll & ref 5%s ‘series D_ 
Lake Erie & Western RR— 
5s extended at 3% to____._.....1947 
Lake Sh & Mich Sou gold 3%es_-.-1997 
3%s registered ene 1997 
Lautaro Nitrate Co Lta— 
Sist mtge income: reg 
Lehigh Coal &.Nav s f 4%s A_---1954 
Cons sink fund 44s series eset 
Lehigh & New Eng RR 4s A 


Lehigh & NY 1st. gtd gold 4s_.---1945 
Lehigh Valley Coal Co— 
SS stamped 
ist & ref sink fund 5s 
5s stamped_ * 
ist. & ref sink fund 5s_ 
5s stamped 
lst & ref sink fund 5s 
58 stamped 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y 4's ext 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4%s stamped modified 
44s registered 
5s stamped modified 
Leh Val Term Ry ext 5s 
Lex & East Ist 50+yr 5s gtd 
Libby McNeil & Libby 4s 
Liggett & Myers Tobacco 7s 
5s debenture 








Little Miami gen 4s series A 

Long Dock Co 3%s ext to 

Long Island unified 4s__.....--~~- 1949 
Guaranteed ref gold 4s_.._.--~-- 1949 
4s stamped 

Lorillard (P) Co deb 7s 
5s debenture 

Louisiana & Ark Ist 5s series A__.1969 

Louisvie Gas & Elec 34s 1 

Lou & Jeff Bridge Co gtd 4s 


Louisville & Nashville RR~- 
Ist & ref 5s series B__-_ eit iciadiaiasd 
Ist & ref 4%2s series C 
lst & ref 4s series: D 
1st & ref 3%s Series E 
Unif mtge 3%s series A ext 
Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg Ist. gold 4's 
South Ry joint monon 4s 
Atl Knox & Cinc Div 4s 


Maine Central RR-4s series A 
Gen mtge 44s series A 96 
Manati Sugar 4s sink fund -_Feb 1 1957 
AManila Elec RR & Lt s f 5s 
4 Manila RR (South Lines) 4s 
t§AManitowoc Green Bay & North- 
western lst gtd 3425 1 
Marion Steam Shovel s f 6s 
Stamped 
$AMarket St Ry 7s series A__Apr — 
(Stamped mod) ext 5s 
McCrory Stores deb 3% 
McKesson & Robbins 3's 
Metrop Ed list 4%s series D 1 
Merop Wat Sew & Drain 5's__.-1950 
t8AMet W Side El (Chic) 4s___-._1938 





M-N 
F-A 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
F-A 


J-D 
J-D 


J-J 
J-J 
M-S 
A-O 
a-O 
A-O 
J-J 
A-O 
J-J 
J-J 
A-O 
J-J 
M-S 
M-N 
F-A 
J-J 
F-A 
M-S 


ere 
a>““9O000 


645% 66% 
50% 53% 
89% 89% 
*70% -- 
67% 71% 
52%, 53% 
5642 56% 
61% 62'2 
*79 , 
*75 


55 42 
52% 


97 
36 
*10842 

104% 
102% 
103 
4142 


56% 

62% 
*34 
*21% 


*48% —_- 
*100% 103 %2 
*100% 103 


93% 94% 
*107% 108 
107% 107% 
112% 112% 
*90 91 
10% 11% 


56% 
42% 


67 
54% 
89's 
70 
73% 
5342 
58% 
64 


75 
59 


98 
40 


9412 
110% 
104% 


106 42 
102 
97 
92% 


2 105% 


109% 
105 
88 





For footnotes see page 1824. 
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BONDS 
New York Stock Exchange 
Week Ended May 14 


Michigan Central— 


Jack Lans & Sag 3%s_.... 1951 
oe Mee 1952 
Ref & ‘mpt 4%9s series C______ 1979 
Michigan Consol Gas 4s__.- 1963 
+§4 Midland of N J ist ext Ss_____ 194 
t8SAMilw & Northern Ist ext 4%s__1939 
4§Consol ext 4. Plea: 1939 


+A Milw Spar & N W Ist gta 4s____1947 
tSAMilw & State Line Ist 3%s____1941 
+4 Minn & st Louis 5s ctfs____- 1934 
Alst & ref ee maine tae 1949 
ARef & ext 50-yr 5s series A._.1962 


*Minn St Pau! & Sault Ste Marie 


§A 1st cons 4s Stamped... 1938 
74st consel Sa... 1938 
§4 1st stamped 5s gtd as to int__1938 
41st & ref 6s series A... 1946 
po eg 5 crams 1949 
Alst & ref 5'2s series B_._ 1978 
tA Missouri-Illinois RR ist 5s8_____1959 
Mo Kansas & Texas Ist 4s_.... 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s pve neg Ne A ES 1962 
40-year 4s series | SST eae 1962 
Prior lien 4%s series D.._ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissourt Pacific RR Co— 


41st & ref 5s series Picinhiinl genase 1965 
4Certificates of deposit... 
OEE Mitnick 1975 
Alst & ref 5s ores Fe: 1977 
ACertificates of Geposit. 
Alst & ref 5s series G___.._ 1978 
ACertificates of deposit... 
Conv gold 5%s__._ 1949 
4SIst & ref gold 5s series H_____ 1980 
ACertificates of Geposit... 
41st & ref 5s series a See TES 1981 
ACertiiicates of deposit... 3 


t$AMissouri Pacific Ry— 

3rd 7s extended at 4% __._July 1938 
Moh’k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Monongahela W Penr Pub Sery— 


a ne 1960 
Se debentures... 1965 
Montana Power Ist & ref 334s____1966 
Montreal Tramways 5s ext_______ 1951 
Morris & Essex Ist gtd 3%s:__ 2000 
Constr M 5s ctspgtncta er Eg IES 1955 
Constr M 4%s5 series B...... .. 1955 
Mountain States T ae aeee 1968 
Mutual Fuel Gas lst gtd 5s____.___ 1947 


Nash Chatt & St L 4s series A__..1978 


Nat Dairy Prod 3%s debs... 1960 
Nat Distillers Prod SR 1949 

3%s sinking fund debentures____1949 
National Steel ist mtge 3s__..___ 1965 
+4 Naugatuck RR Ist gold 4s____ 1954 
Newark Consol Gas coms Ss... 1948 
+4New England RR sy ” CRE 1945 

SO ee 1945 
New England Tel & Tel Ss A... 1952 

Ist gtd 412s series | SSR pe 1961 
N J Junction RR std Ist ds. 1986 
N- J Pow & Light Ist 4%e__....__1960 
New Orleans Great Nor 5s A... 1983 
NO&NE Ist ref & imp 4%s___ 1952 
New Orl Pub Ser lst 5s series A__1952 

Ist & ref 5s series B_....., 1955 


New Orleans Term Ist gtd 4s_____ 1953 
t§4N O Tex & Mex n-c ine 5s____1935 


4Certificates of Gepete 
4ist Ss series B...... 1954 
4Certificates of deposit... 
4ist Se series 0... 1956 
4Certificates of deposit... | 
41st 4%s series D_...__ ~~ 1956 
4Certificates of  ___._ a ER 
Alst 5%s series , MOS ER 1954 
ACertificates of deposit... 
Newport & Cincinnati Bridge Co— 
General gtd einai 1945 
N Y Central RR 4s series A. 1998 
10-year 3%4s sec ok ER 1946 
Ref & impt 4'2s series A__ 2013 
Ref & impt 5s arenes Coe | 2013 
Conv secured Sp 9 PRE 1952 
N Y Cent & Hud River 3%s___ 1997 
3's registered.______ | ~~~" 1997 
Lake Shore coll gold 3%s___. 1998 
328 registered.______ ~~~ 1998 
Mich Cent coll gold 3%4s_.... 1998 
349 registered_______---~~~~~ 1998 
New York Chicago & st Louis— 
f 5%s series EST Sie Re 1974 
Ref 4%s OP Aes 1978 
1st mtge 3%s5 extended to______ 1947 
Ce debentures. 1950 
NY Connecting RR 3%s A_____ | 1965 
N Y¥ Dock ist on OER 1951 
ee Oe ha 1947 
N Y¥ Edison 3%s series D_- 1965 
Ist lien & ref 3%s series E____ 1966 


N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold 5s___1948 


Purchase money gold 4s_... | 1949 
N Y & Harlem gold 3%s__.. | 2000 
N Y Lack & West 4s series 1973 

pa EE achat aeeimaaeers 1973 
NY LE & W Dk & Impt 5s hvasienapean 1943 
tN Y New Haven & Hartford RR— 

4Non-cony POR on 1947 

4Non-cony deb 3%s____- 1947 

ANon-conv deb Le , ORE ag 1954 

SNon-cony se ag Rare 1955 

4Non-conv deb i cincmninciniialaieaiie, « 1956 

4Debenture certificates 3%s____1956 

ee Oe OM 1948 

§ACollatera} escalh_ O R 1940 

eng ol. RS 195 


7 
Alst & ref 4%s5 series of 1927___1967 
+Amarien River & Port Chester— 
ade 


s 

t4N Y Ont & West ref gold 4s____1999 
SN MO aie 1955 
NY®& Putnam Ist cons gtd 4s____ 993 
N Y Queens EF] Lt & Pow 3%s_____1965 
N Y Rys prior lien 6s Sstamp.___ 1958 
N Y Steam Corp Ist 3%s___- 1963 


Friday Week’s Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
M-S oa “84% 88 
M-N *99 14 100 
J-J a 72 74 
M-S ad 10756 108% 
A-O k 61 61 
J-D La "56% 56% 
J-D y 57 58% 
M-S seam 49'2 50% 
J-J isi *41% 75 
M-N : 23% 24 
M-S 7% 642 ve 
Q-F 5% 5% 61% 
J-J 26 25%, 28 
J-J 27% 26% 29 
J-J 25% 2534 28% 
J-J 9 9 10 
M-S 6% 6 61% 
J-J aol 71% 71% 
J-J “ *99 100% 
J-D 55 5442 56% 
J-J 6014 59% 60% 
J-J 5012 49% 51 
J-J 54% 5342 54% 
A-O 35% 343%4 3614 
F-A 51% 50% 56% 
ine say 53% 5534 
M-S 18% 18 21% 
M-S 51% 50% 56% 
unis ‘ 5242 53% 
M-N 51 50% 56% 
nae ieee 53% 53% 
M-N 11%4 11% 13% 
A-O 51 50% 56% 
F-A 5114 50% 56% 
ition ts 5242 521% 
M-N onal 95 95 
M-S 5634 565% 6014 
F-A nat *1043, - 
A-O cate 11142 111% 
A-O 113 11234 113 
J-D 10614 106 107 
IJ *9314 
J-D 48 472 51% 
M-N 48 48 50 
M-N 42% 42%, 45% 
J-D aaa *109% 112% 
M-N on "110% __ 
F-A 8014 80 81% 
J-D nas 106% 107 
M-S oat 105% 1053 
M-S 103% 1025 103% 
A-O 103% 103% 104 
M-N eis *96 want 
J-D 116% 116% 117 
J-J 8014 80% 82 
J-J 80 80 80% 
J-D 117 117 117% 
M-N a 12334 125 
F-A hes *78 82 
A-O Silos 10912 109% 
J-J » 8742 87% 
J-J 9214 91% 92% 
A-O 107% 107% 10714 
J-D 10714 1072 107% 
J-J 92 91 92 
A-O bahar 55 56 
nities cate 53 53% 
A-O 65 64% 67% 
inte 6214 62% 63% 
F-A 64 64 67% 
vtiene ae *64 654 
F-A dehal Fis 63% 
paths .. *59 mee 
A-O 67% 6734 69 
enw eh 68 68 
J-J nes "104% __ 
F-A 64 64 6714 
A-O 10134 101% 10143 
A-O 58 57% 61 
A-O 63% 63 66%4 
M-N 85 8154 86 
J-J 87% 8642 87% 
J-J 2 "85% 873% 
F-A 6814 6842 6914 
F-A 65 65 65 
F-A 64% 63 65 42 
F-A ad ies 6054 
A-O 91% 90% 92 
M-S 812 79 81% 
A-O hee 101% 102 
J-D ae 99% 100% 
A-O 102% 102% 103 
F-A 73 73 73% 
A-O 9414 94% 941, 
A-O 10834 108% 109 
A-O a 109% 109% 
J-D 116% 116% 116% 
F-A ied 111% 111% 
M-N a, *100 a 
M-N 70% 70% 711% 
M-N Sea 78 79 
J-J dy *10033 __ 
M-S ~- 43% 45 
M-S 40% 40% 48 
A-O 40% 40% 48% 
J-J 4234 42% 51 
M-N 4314 43% 51% 
J-J 41 41 48 
J-J 51% 49%, 62 
A-O 62% 62% 738 
M-N 19 18% 21 
J-D 45 44% 54% 
M-N aie 97% 98% 
M-S 11% 10% 12% 
J-D 6% 5% 7 
A-O 53 53 56 
M-N ce 110 110 
J-J bee *106 108 44 
J-J aes 108 “4 108 42 


Range Since 


January 1 
Low High 


78 80'2 
97 100 


35% 56% 


91% 96% 
45 6042 


101% 104% 


111% 112% 

110 113 
103% 107 
89 93% 


37% 51% 


35% 505% 


108% 110 
111% 112% 


68% 81% 
105%4 107%, 
103% 105%, 
101% 103% 
103% 104% 
95 


65 73% 

86 9414 
108 109% 
109 110 


116 117% 
lil 112% 
00 


55% 71% 
101% 101% 


BO 
New York Stoe 


SAN Y¥ Susq & W Ist ref 5s 


§A Genera] gold 


phone 3%s series B 
West & Bost 1st 4 
Falls Power 34es 
ck & Ont Pow ls 
Share (Md) deb 


Norfolk Southern Ry Co~— 

lst mtge 4%s series A 
mtge 5s conv inc 
olk Southern RR 
& Western Ry Ist 
r Co deb 3%s 


al gen & ref 5s 


tNorthern Ohi 

41st guaranteed gold 5s 
tge gold 5s (stam 
ion of Suarantee 
rtificates of de 


Northern Pacific 
Gen. lien ry & 


Ref & impt 4 
Ref & impt 6 


prior lien 4s_____1997 
997 
Id gold 3s.___Jan 2047 


Northern Stat 


Northwestern 


t§$AOze &LCO 
Ohio Connecti 
Ohio Edison 1 


Ist mtge 3%s 
Oklahoma Gas 

4s debentures 
Ontario Transm 


ission lst 5s______1945 
av con gold 4s 
Ore Short Line 1st cons gold 5 

Guaranteed St 
Oregon-Wash 
Otis Steel ist 


RR & Nav 45. 
mtge 44s ser A_ 


Pacific Coast Co 
& El 4s series G 
ref mtge 3%45 series H 
ref mtge 3%s series 
ref mtge 3s series J 
ref M 38 series K 


1971 
of Mo lst ext Sold 4s__1938 


SOS ES SP RTE en ae ab eee, 


Tel 3%s series B 
Ist s f gold 4%5 


Pacific Tel & 


Paducah & I} 
Panhandle Eas 
Paramount B 
gold 3s loan ctfs 
Pictures 4s debentures 
chien hctileivenag 1944 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania Co— 


Guaranteed 3%s trust ctfs Dp 


Pa Ohio & De 


4%s debentu 
Pernsylvania RR— 
Conso! gold 4s 
4s sterl stpd doll 
Gen mtge 33 


4’2s series A_ 


Debenture OO Oa 
General 4%s5 series D 


meee 1 


Seas eee 1960 
~--~~~~._1965 


Peoples Gas L & 
Peoria & Bast 


Peoria & Pekj 
Pere Marquette 


dige A 
Union Ry 5%s 
Ist series A 5s 
B 


General 5s s 
General gold 4%s 
General 4%s5 series 


Philadelphia Co 
Phila Electric 1s 


4SConv deb 6s 
Philip Morris L 


$84 Philippine Ry 1 
4Certificates of 
Phillips. Petro} 1% 


rgh Cine Chi & St Louis— 
S D 4s guaranteed_ 
S E 3%s gtd gold_ 
ss F 4s guarantee 
es G 4s guarantee 
es H cons guarante 
es IT cons 4%s5s 
Series J cons gua 
Gen mtge 5s serie 
Gen mtge 5s serie 
Gen 4%s series C 
Pitts Coke & Iron ¢ 
Pitts Steel’ 1s 


Char Ist 4s gtd__ 
Va Ist’ 4%s 5 


ee 1963 


eee eee en oe 


1949 
d gold____1953 

95 
ed 4s____1960 


963 
Tanteed 4l2s__1964 


Onv 44s A____1952 


eries A____195g 





Friday Week’s Range ae 
st or Friday’s Range Since 
Sale Price Bid & Asked Seamus 1 
Low High Low High 
43% 43% 44 32 4532 
° 19% 16 19% 
14 14 15% 10% 416 
wre *85 87 85 90 
*109% 109% 110% 
18% 18% 21% 8% 22% 
ais 110% 110% 109 110% 
*110%, lll’. 11054 112% 
105 105 105 10234 1055, 
82 807%, 82 73 82 
453, 44% 477% 29% 49 
a¥ "25% .. 34 34 
i 126% 127 124% 197% 
104%4 104% 10434 103% 105% 
103%, 103% 103% 103 103% 
we 119% 120 119% 120 
es *112 scl 113 113 
oe *107 ake ahew omens 
65 65 65 48 65 
‘ake *54 lea 50 50 
87% 87% 88 72% 88% 
eas 83 84 69 84 
51% 51% 53 42 531% 
ae 50 50% 4042 50% 
61% 6034 62% 507% 62% 
80 79 81 66% 81 
67 662 68 55% 68 
67 66'2 68% 554% 68% 
Pe 109% 110 109% 110% 
as “111% 112% 111% 112% 
14 14 15% 12 17% 
ees *100 a 100 100 
et 109 10914 106% 1095% 
no 110 +110 109% 110% 


109% 109 10934 
108'2 108% 108% 
“eh 103%% 104% 
yaad "10554 106% 
106%4 106%, 
109% 109% 109% 
109°4 109%4 1093, 
1087, 10842 10914 
10242 102% 103 


oe 95% 95% 
111% 111% 111% 
lll 111 111% 
Pipe 109% 1095% 
al *104 10444 
104% 104 104% 

bee 98 98 

Ea 96 97 
109 109 109% 

ihe 109% 110 
*101.. 104% 


104% 104% 10454 


7614 76% 77 
10334 103% 105 
ee 90% 92 
rn *116% 118 


sae 103 103 
107 “4 107% 


105% 105%, 105% 


bess 1054 105% 

So! 10634 106% 

wi “108 109 
108 108 10814 
105 104% 105 


oe 110 +110 
oe "110 ee 
96 95% 96 
om 121% 121% 
107 106% 107 
113% 112% 113% 
95% 94% 96% 
103 103 103% 
102% 102% 103 
97% 97% 98 


111 111 111% 
57 56% 58 
115% 1l% 12% 
wit 106% 1063% 
84 8354 84% 
77 77 77% 
72%, 72 74 

105% 104% 1051, 
paly “101% __ 

Ee a “Tai 
oad "114% 


me *109% 111% 


10234 102 102% 
111% 111% 111% 
Pits *102 % 103 


314% 31% 32% 
1258 12% 14% 


xu 105 105 
oa 1045% 10454 
6% 6 6% 


mre *3% 6% 
107% 107% 108% 
10444 104% r107 


o~ 105 105 
“99% 107 
mots *111% 

aah "122% _. 
nas: °219 ae 
ite "121% 

pas "121% __ 
ia 111 112 
111 1ll 111% 
106 105% 106 
100 99% 100 
Goat 995% 100 
es 99% 100 


60% 601, 61% 
60 60 62 
60 60 61% 


107% 110% 
107 = 110 

102% 106% 
104% 106% 
106 «107% 
108% 109% 
109 116% 
10642 109% 
99% 103 


92% 96 
111 112% 
110% 112 
10911034 
103% 10434 
103, 104% 

9642 98% 

95% 98 


108% 110% 


109 110% 


105 105 


102% 1045% » 


67 77 
100% 105 
57% 92 
116% 117% 


103 = 19334 
106% 1081 
101 106 
104 105% 
102% 1063, 
102. 109 
106% 108% 
98%2 105 


108% 1105, 
108 = 110 
88% 96 
119% 122% 
101% 107% 
108 =113% 
895% 9615 
964% 10315 
95% 103% 
90% 98 
111 112% 


44'4 58% 
5% 13% 
106% 1063, 
72% 85 
"64% 77% 
57% 74l, 
104%, 10653 
10132 102% 
118%4 12] 
111 115 
108% 111 


96 102% 
110% 112 
102 103 


20% 33 
8% 14% 
104 105% 
104% 1045, 
3% 6% 


104% 11014 
104%% 109% 


105 105% 
110) =«41) 
111% 111% 
112% 114 
119% 121 
119% 12134 
105% 112 
105 111% 
100 = 106 
95 100% 
98% 10034 
98'2 100 
55 64 
5342 63% 
53% 64 








For footnotes see page 1824. 





















































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


Friday Week’s Range BONDS 
Last or Friday’s New York Stock Exchange 


Sale Price Bid & Asked Week Ended May 14 


Monday, May 17, 1943 








Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold January 1 


BONDS 


New York Stock Exchange Range Since 


Interest 


Bonds 
Period 


Sold 


Range Since 
January 1 


Interest 
Period 








' 
; 
H 
| 
| 
| 


LAER EO Le 


OU a 


























Week Ended May 14 


Pitts Young & Ash ist 4s ser a. 
lst gen 5s series B 
lst gen 5s series C 
Ist 4¥%s series D 
Portland Gen Elec Ist 4%s 
lst 5s extended to 
Potomac El Pwr ist M 3%s 
lst mortgage 3%s 
Pressed Steel Car deb 5s 


tAProvidence Securities 4s_ 
t4Providence Terminal 4s 
Public Service El & Gas 3%s 
lst & ref mtge 3s 
Ist & ref mtge 5s 
Ist & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s___._..._1948 


Reading Co Jersey Cent coll 4s__.__1951 
Gen & ref 4%s series A___..-____1997 
Gen & ref 4%s series B_________1997 
Remington Rand deb 3%s 1956 

Republic Steel Corp 4's series B__1961 
Purchase money Ist M conv 542s 1954 
Gen mtge 4%s series C 1956 

Revere Copper & Brass 3%s 


t$ARio Grande Junc Ist gtd 5s___1939 
t$ARio Grande West list gold 4s__1939 
Alst cons & coll trust 4s A 194 
Roch Gas & El 4%s series D 
Gen mtge 3%s series H__.__-__-_1967 
Gen mtge 3%s series I__._____-_1967 
Gen mtge 3%s series J 1969 
t8AR I Ark & Louis lst 4%s 
tARut-Canadian 4s stpd_ 
t$ARutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd ist M 4%s 

St Jos & Grand Island list 4s__.__1947 

St Lawr & Adir Ist gold 5s 1996 
2d gold 6s. 

tSt Louis Iron Mtn & Southern— 
A$Riv & G Div lst gold 4s 

ACertificates of deposit 

tASt L Peor & N W Ist gtd ccm 

St L Pub Serv lst mtge 5s 959 

St L Rocky Mt & P 5s stpd 


2ASt L-San Fr pr lien 4s A 
ACertificates of deposit 
APrior lien 5s series B 
ACertificates of deposit 
ACons M 4%¥s series A 
ACertificates of deposit stpd_..... 





tSt Louis-Southwestern Ry— 

[st 4s bond certificates 

42d 4s inc bond ctis 

§A41st term & unifying 5s 

4Gen & ref gold 5s series A__._1990 
St Paul & Duluth list cons gold 4s_1968 
tASt Paul E Gr Trk Ist 4's 
t$ASt P & K C Sh L gtd emmy 1 
St Paul Union Depot 3%s B 
Schenley Distillers 4s s f deb 
Scioto V & N E Ist gtd 4s 


tSeaboard Air Line Ry— 
§A1st gold 4s unstamped 
§44s gold stamped 
4Adjustment 5s 
§4Refunding 4s 
ACertificates of deposit 
Alst cons 6s series A 
ACertificates of deposit 
t$A Atl & Birm list gtd 4s 
tASeaboard All Fla 6s A ctfs_.___1935 
46s series B certificates 1 


Shell Union Oil 2%s debs 

2%s sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s___.1941 
Simmons Co debentures 4s 1 
Skelly Oil 3s debentures 


Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s 
South Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A__ 1947 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
lst 4%s (Oregon Lines) A 
Gold 4%s 


10-year secured 3%s 
San Fran Term ist 4s 


South Pac RR list ref gtd 4s 
Stamped 

Southern Ry lst cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6's 
Mem Div Ist gold 5s 
St Louis Div Ist gold 4s 


Southwestern Bell Tel 3%s B 
lst & ref 3s series C 


aSpokane Internat Ist gold 4's__2013 
Stand Oil of Calif 2%s debs 1966 


Standard Oil N J deb 3s 
2% deben 





ture 
Studebaker Corp conv deb 6s 
Superior Oil 34s debs 
Swift & Co 2%s debs 





Tenn Coal Iron & RR gen 5s 1951 
Terminal Assn St L ist cons 5s____1944 
Gen refund s f gold 4s 1953 
Ret & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A_____ 1950 
Texas Company 3s deb 
3s debentures 1965 
Texas & N O com gold 5s__...-__1943 





J-D 
F-A 
J-D 
J-D 
M-S 
J-J 
J-J 
F-A 
J-J 


M-N 
M-S 
J-J 
M-N 
J-J 
J-D 
A-O 
J-J 


719% 
9642 
993% 
94 


98 


111% 
107% 


105 
105% 


102 I 


Low High 
*107% 107% 
*119% __ 
94 95% 
106% __ 
*108% __ 
*111 tat 
98% 99% 


18% 20% 
*93%2 95 
*110% 
107% 107% 
148 ats 
°221% ie 
111 111% 
10542 105% 


9642 98 
89% 91% 
89% 91 
104% 105 
104 104% 
104% 105% 
104 104% 
*99% 100% 


96% 96% 

77% 80% 

41 472 
*124% __ 
*lis + 


*108% 108% 
30% 34% 
11% 11% 
13 13% 


103% 


87 
8542 
71 


952 
81 


36% 
34% 


*124% 125% 


49 2 
49% 
1342 
30% 
2942 
30% 
28% 
55 

2842 
282 


100 “es 
101% 
46 
104% 
103% 


106% 


107% 
104 


85% 

68 

64% 

63% 

63 

99% 

95 

84% 

102 

79% 80 
96 96% 
99%4 100% 


92% 94 
98 99 


111% 112 
107 107% 
*107% 108% 
48% 49% 

104 104 


104% 105% 
104% 105% 
108%2 110 
105 105 
102%2 103 


*125 ae 
*104% 

111% 112 
103% 103% 
91% 92 
105% 106% 
106 106% 


No. 


81 


6 
23 


27 


Low High 


108 108% 
AX 


96 
106% 
109% 

99% 

20% 

93 Ye 
110% 
107% 
147% 
221 
111% 
106 


106% 
123% 
108% 
107% 
10442 





Low High No. Low High 


ae 110% 111 9 101%4 1il 
84 83 8458 ‘ 68 845% 
8342 83 84% 6742 88%, 
84 8342 84 67*2 84 
108 108 103%4 108 
71 70% 71% 6253 71% 
28 6 28 30 j 21%4 30% 


Tas 96% 96% 87% 9642 
9644 96% 97% 91 

"102, 102% - 100% 

*116 - on 117 

107% 107% : 105%4 


Ds 
s) 


Texas & Pacific Ist gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 

Tex Pac Mo Pac Ter 5's A 

Third Ave Ry Ist ref 4s 
4Adj income 5s 


Tol & Ohio Cent ref & impt Semen 
Tol St Louis & West Ist 4s 

Toronto Ham & Buff lst gold aa. 2ipes 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 1953 


cere 2 ies 
“29009 Oo §2500 


Cc 


2113 
13% 

¥2 105 

6 103% 


Union Electric Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 
lst & land grant 4s @ 108% 
34-year 34s deb 2% 103 
35-year 34s deb i V2 fg 102% 
Ref mtge 3%s series A 8 4s 108 


United Biscuit 3%s debs 106% 
United Cigar-Whelan Stores 5s___.1952 98% 
United Drug Co (Del) 5s 4 103% 
UN J RR & Canal gen 4s @ 102 


United States Steel Corp— 
Serial debentures 


“SD 
ares 











*99% 
*101 
*101% 
*101% 

101% 
*101% 

101% 

101% 
"101% 
*101% 
*101% 
*102% 











United Stockyards 4%s w w 98 
Utah Lt & Trac ist & ref 5s 4 99 
Utah Power & Light Ist 5s_......1944 7) 98% 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 
Va Elec & Pwr 3%s series B 
Va Iron Coal & Coke Ist gold 5s__1949 
Virginia Pub Serv ist mtge 3%s__1972 
Va & Southwest list gtd 5s 
lst 


Wabash RR Co— 
lst mtge 4s series A 4 93 
4Gen mtge 4s inc series A...-_.1981 50% 
4Gen mtge inc 4%s ser B la 40% 


tAWabash Ry ref & gen 5%s oa 29% 
4Ref gen 5s series B 1976 *27% 
4Ref & gen 4%s series C *26%2 
ARef & gen 5s series D : *27'2 


Walworth Co list mtge 4s f 2% 925, 94% 
Warner Bros Pict 6s debs 102% 10242 


Warren RR Ist ref gtd gold 34%2s__2000 41 41 

Washington Central Ry Ist 4s : "9342 94% 

Washington Term ist gtd 3%s____1945 : 104 104 
lst 40-year guaranteed 4s 9 3 *104 ee 


*119'2 120% 

109% 109 “es 109% 
West Penn Power ist 5s E - “111% 

lst mtge 3%%s series I 111% 111% 111% 


Westchester Ltg 5s stpd gtd 


Western Marvland Ist 4s 90% 90% 91% 
lst & ref 5%s series A 98 98 9838 


tAWestern Pacific Ist 5s ser A___1946 66% 665, 70 
45s assented 1 66% 66% 70% 


Western Union Teleg gold 4%s____1950 94 93% 95 
25-year gold 5s 19 93% 92% 93% 
30-year 5s 91 90 91% 

Westinghouse El & Mfg 2%s 101% 101% 

West Shore lst 4s guaranteed 236 57% 562 60% 
Registered 53% 53% 55% 


West Va Pulp & Paper 3s 103 42 103% 103% 
Wheeling & Lake Erie RR 4s ; *111 

Wheeling Steel ist 344s series B___1966 89% 89% 89% 
Winston-Salem S B lst 4s 115% 115% 


tAWisconsin Central Ist 4s 59% 59% 61% 
ACertificates of deposit : 59 59 
§ASu & Du div & term Ist 4s___1936 22 204% 23 

ACertificates of deposit 
Wisconsin Elec Power 3%s 


t4Wor & Conn East ist 4%s_____1943 aes 


111% 111% 
#108 % 
*19% -_. 


111% 


Youngstown Sheet & Tube— 
103 103% 
98 98% 





e Odd-lot sale not 


a Deferred delivery sale not included in the year’s range. d Ex-interest. 
rCash sale 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. 

§Negotiability impaired by maturity. ¢tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
May 8, and ending the present Friday (May 14, 1943.) It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended May 14 Sale Price of Prices Shares Range Since January 1 Week Ended May 14 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

Acme Wire Co common 10 ce 20 20 100 17 Feb 20 Apr Blumenthal (8) & Co_ * 13 12%, 13% 1,300 6 Jan 13% May 
Aero Supply Mfg class A_____...____ 1 Be = as ee =<. 20% Feb 21% Apr Bohack (H C) Co common_._________ ° var 6 7M 700 3% Feb 7% May 
neonneallh,_ ea gee aetaaaininniiatatedh 1 9 5 5% 1,600 45, Jan 5% May 7% ist preferred.........._ 100 782 70 78% 130 46 Apr 78% May 
Ainsworth Mfg common____ _________ 5 7% 7% 8% 1,400 5% Jan 8% Apr Borne Scrymser Co_........ |, 25. 26% 26%, 26% 50 23 Jan 28 #©6Feb 
Air Associates Inc (NJ)_________.__ 1 =m 4 8 1,500 5 Jan 8% May Bourjois Inc oo. ° x 1% Me 200 6 Jan 7% Mar 
Aircraft Accessories Corp__________ 50c 3% 3% 4% 9,300 158 Feb 4% May Bowman-Biltmore common___________ ° 4 ca Va 900 * Jan le Feb 
Air Investors common______.________ 2 2% 2% 3 1,800 1% Jan 3 May 7% ist preferred... 100 o- 7 7 100 25% Jan 9 Apr 
Convertible preferred... 10 ‘ 5 poe : 27% Jan 34% May OS 36 geeteeree. ° 1% 1% 1% 500 % Jan 2 Mar 
gs, LEAT TLIO EM ly ‘e #s 13,700 1/64 Mar fs May Brazilian Traction Lgt & Pwr________ ° 19% 19 20% 8,500 11% Jan 20% Apr 
Air-Way Electric Appliance__________ 3 2% 2% 2% 800 138 Jan 3 Mar Breeze Corp common__....6.. 1 1012 10% 10% 2,000 7% Jan 11° Mar 

Alabama Great Southern_._.________ 50 é 8634 87% 20 72 Jan 87% May Brewster Aeronautical__ a 1 55s 5% 6 4,500 3% Jan 7% Mar 

Alabama Power Co $7 preferred______ * 105% 105% 106 60 102 Jan 107 Apr Bridgeport Gas Light Co_______- . ine - wal a Pr Sig nds lle =: sake 
ie SU eee ° fe 100 +100 10 9142 Jan 100 May Bridgeport Machine_.......- 4% 45% 5% 3,200 2 Jan 5% May 

Allegheny Ludlum Steel— ow ge boise Set hea eee 1400 ne a sa ia 61 Jan 79% Apr 
7% preferred -.____ lee de-catrvtadiogsls ip POND ~~ ath oe he 110 +§=Apr 110 Apr Brill Corp class A__.....6 ° 6% 553 6% 3,200 2% Jan 7%q May 

Alles & Fisher Inc cummon__________ 1 we es pe sae afc doc ila Vee a, ee Ss Miiaastnrsin eetanilidatb cuban sncchiiie instance e ott 1% 1% 800 % Feb 1% Apr 

Alliance Investment _...... = 1% 1% 1% 100 1% May 4% Feb i Saas 100 70 67 72 650 4412 Jan 75 May 

Allied Int] Investing $3 conv pfd_____ ° sal 8 8 100 4 Apr 9 May Brillo Mfg Co common________ BREE bie ° 11% 11% 11% 100 10% Mar 11% Mar 

Allied Products (Mich)_......______ 10 idiaa 25 25% 300 244% Feb + Ai me Class A ee eew mene maine nn “ati ea Sh as 30% Jan 31 Jan 
Class n mee ~ alts he 2442 Jan ar 

A conv commo 25 British American Oil Co___..____ =| . i ba. ae eet 14% Jan 18% Apr 

Aluminum Co common bd 118 118 123% 1,250 105% Jan 128 # Apr British American Tobacco— 

Oo (reterreg nn 100 110% 110% 111% 1,900 106%— Jan 112. Mar Am dep rects ord bearer__..._____ £1 ae wit wee sib 12% Jan 15% Mar 
Aluminum Goods Mig ° i Fi ae es 13% Jan 16 May _ Am dep rets ord reg £1 Ree am si idee 115 Jan 14% Mar 
Aluminum Industries common________ e oa wens “se oe 6 Jan 10% Apr British Celanese Ltd— 

Aluminium Ltd common__.________ __ °* 111% 111% 115 900 86 Jan 120 Mar Amer dep rets ord reg___._______10s -- 3 3 100 1% Feb 3 Apr 
eT og, TIE EET 100 pata ate ool bast 103% Jan 108 Mar Brown Fence & Wire common________1 3 2% 3 4,000 1% Jan 3% Mar 

American Beverage common__________ 1 1% 1 1% 900 js Jan 142 May Class A preferred_......... | bd -— sg oa su 12 Mar 14 Feb 

American Book Co__.....__ 100 31 30% 31% 1,120 20% Jan 33 Mar Brown Forman Distillers._....._______ 1 13% 12 14% 2,100 5% Jan 18 Apr 

American Box Board Co common____1 8 Te 8% 1,100 4% Jan 8% May $6 preferred ° onan 9742 97 Ye 50 80 Jan 105 Apr 

American Capital class A common__10e on 1% 1% 100 3%4 Jan 1% May Brown Rubber Co common 1 1% 1% 1% 3,409 Ys Jan 2 May 
Common class B_.........._____ 10c Vy M2 or) 5,800 “4 Jan 5g May Bruce (EL) Co common 5 16 16 16 700 14'2 Jan 16% Mar 
A re gee FR TEIN ° sia 21 21 200 12% Jan 22 Feb Bruck Silk Mills Ltd_ ad es % vie = 5 Jan 6% Feb 
$5.50 prior preferred_......_ ® ve ; ; Oe 82 Jan 83 "2 Feb cue oe ae aoe Setisiersepin Sint bc ° 9% 9% 9% 2,700 7% Jan 10 Mar 

American Central Mfg__....__...___ 1 7% 1% 7% 900 5% Jan 7% May uftalo Niagara st Power— 

American Cities Souer & Light— $1.60 preferred_ 25 16% 14% 16% 39,200 10%4 Jan 16% May 
Convertible class A..........____ 25 32 31% 33% 350 15% Jan 3342 May $5 ist preferred__.......... ® 89 88 895% 600 82 Jan 93 Apr 
ge EERE SCRE Te EET 25 rs bm Piste ; 15% Jan 32% Apr Bunker Hill & Sullivan__.....____ 2.50 12% 12% 13 1,200 95% Jan 13% May 
een Me TRR Deak SP eae 1 2% 2% 3% 4,600 ye Jan 3% May Bureo Inc $3 preferred__......______ ° oe eat ans mn 25 Apr 31% May 

American Cyanamid class A__..____ 10 me 37% 39% 120 37% Jan 39%4 Mar Burma Corp Am dep rets_._......_____ os 1's 1% 200 Te Jan 1% May 
Class B non-voting._.___..__ 10 39 38% 39% 3,600 36% Apr 40% Mar Burry Biscuit Corp_.. _.____.____12%e o- 2% 2% 1,100 Ye Jan 2 Ye Apr 

American Foreign Power warrants_____ 23% 1% 3% 91,900 % Jan 3% May Butler (P A) common_____________ 25c¢ ne 3% 3% 300 . 2% Feb 5% Mar 

American Fork & Hoe common______ bd ‘ 16% 16% 300 12 Jan 17 May 

American Gas & Electric._......___ 10 25 4 25% 26% 10,109 19% Jan 27% May C 
SS preferred... 100 106 105% 106 %2 oe gs on 107%%4 Bad 

American General Corp common___10c ~< 5S’ 6 50 @ Jan 6 May 1 1 1¥, 1,3 2 Ja Yq Apr 
$2 convertible preferred___________ 1 34% 34% 35 409 28% Jan 36% Mar Copié miectric Products common_.._.50e 1% = 1% tee ys , am oa 

Voting trust certificates_._...____50c 1 1 8 ,200 Ys Ja 1% Ap 
$2.50 convertible preferred... ____ 1 ‘ ; sit 33 Jan 41 Mar Cables & Wireless 

American Hard Rubber Co__________ 25 -- 1642 17 250 13% Jan 18 Apr : a ; Te = oa os 3% Apr 3% Apr 

on ; 1 1 American dep rets 5% pfd___-____ £1 p Pp 

American Laundry Mach__..._____ 20 26 26% 500 20% Jan 27% Mar Calamba Sugar Estate. 20 oe of vit a 3% Jan 5 Feb 

American Light & Trac common__..25 16 16 1642 1,700 13 3 Jan 17% Apr California Electric Power____.._____10 514 5 6% 4.500 1% Jan 6% Apr 
6% preferred——__———_____________ lS Bas 3g - 25% Feb 26% Apr Callite Tungsten Corp 2 3% 3% 3% 2,000 1% Jan 3% Mar 

American Mfg Co common __.____ 100 36% 36% 38% 175 25 Jan 39%4 May Camden Fire Insurance Assn_......-5 bps “ oe ai + aan sal age aa 
Preferred | ———————————___________ ox $e ee On TOR. ot Canada Cement Co Ltd 642% pfd--100  __ Ep et, Magi sca os Saw 

American Maracaibo Co__...._______ 1 13 % 13 13,990 % Jan |? May Canadian Car & Foundry Lta— 

American Meter Co_._......._... - . 23% 24% 600 20'2 Jan 2442 May 7% participating preferred________25 FOE a mm nan 235% Feb 26% Apr 

American Potash & Chemical________ . ' 55 55 50 45 Jan 57 Mar Canadian Industrial Alcohol— 

American Republics__........____ 10 en 9% 10 1,000 5% Jan 10% Apr Class A voting___ ° ae ae TaN aah 3% Jan 4% Apr 

American Seal-Kap common__.______ 2 mee 5 5% 600 2% Jan 5% May Class B non voting______...... pan Lee oe = oH 3 Jan 3% Mar 

1 In tries Ltd— 

American Superpower Corp common__* 13 Ye __% 279,700 & Jan % May = ca eas fic anne aig tT ea am he 
ist $6 preferred__........._.____. - 95 94 95 600 60 Jan 95 May Canadian Marconi_____.____ 1 2% 2% 25% 25,400 } Jan 2% May 
$6 series preferred... __ ° 1342 12% 15% 12,100 2% Jan 15% May Capital City Products ME34 . are ll% 12 150 9%4 Jan 13% Mar 

American Thread 5% preferred______ 5 3% 3% 200 3% Jan 3% Mar Carman & Co class A__...........~ ° sy ie ue EM 22 Mar 23% May 

American Writing Paper common____® 4% 4% 4% 400 242 Jan 5 Mar Class B __.____ o e er 6% 6% 100 6 Mar 7% Apr 

Anchor Post Fence__.-__..._. 2 4 4 4%4 3,500 2. Jan 5 May Carnation Co common________..... . as 42% 43 275 38% Jan 43 Mar 

Angostura-Wupperman —_....._______ 1 . 1% 2 500 1% Jan 2% Jan Carolina Power & Light $7 preferred__* J lll'2 112% 60 106°4 Jan 112% May 

Apex-Elec Mig Co common___________ . 14% 11% 12 200 8% Jan 12 Apr $6 preferred... ° P ; ‘ 102. Jan 10642 May 

Appalachian Elec Pwr 442% pfd___100 105% 105% 105% 180 97% Jan 106 Feb Carrier Corp common_________._____ 1 125% 12% 13% 4,800 7% Jan 135% Mar 

Arkansas Natural Gas common_______ ° 3% 3% 4% 10,700 1% 8 Jan 4% May Carter (J W) Co common___...._____ 1 aes ? ra > 7 Feb 8 May 
Common class A non-voting...____ - 3% 35% 4% 31,200 1% Jan 4%, May Cane. See ee ° ae 11 11 500 6% Jan 11 May 
6% preferred_______________ 10 9% 9% 10 2,500 8% Jan 10% Apr nil 6 oo... .. . 10 us ss : 15% Jan 19% Apr 

Arkansas Power & Light $7 preferred_* 89 = 90 350 88% Apr 92 Mar Catalin Corp of America__.......___ 1 4% 3% 4% 6,800 2% Jan 4% Feb 

Aro Equipment Corp__..____________ 1 16% 16% 1,400 10%4 Jan 16%4 May Central Hudson Gas & Elec com_____ * BY 8%, 8% 1,800 6 Jan 853 May 

Art Metal Works common____________ 5 8 8 842 500 5% Jan 82 Mar Central Maine Power 7% preferred_100 sii rs 114% Jan 114% Jan 

Ashland Oil & Refining Co_.________ 1 6% 6% 6% 2,200 4% Jan 6% May Central New York Power 5% pfd__100 9012 $0 90% 740 84%4 Jan 93. Apr 

Associated Breweries of Canada______ 4 . o : - 12% Jan 12%4 Jan Central Ohio Steel Proaucts_________ 1 ak 9% 9% 500 7% Jan 9%4 Mar 

Associated Electric Industries— “ 3 Central Power & Light 7% pfd___-100 ce t ; 102 Apr 106 Feb 

5 American dep rects reg-----~---._ £1 cane 7% 7a 100 7 Apr 7¥2 May Central & South West Utilities____ _ 50c 1% 1 1% 39,100 ‘ Jan 1% May 

Associated Laundries of America______ 6 16 “s 300 Ye Feb va Mar Clim Annet Ge 1 9% 834 9% 12,300 7% Jan 10% Mar 

Associated Tel & Tel class A__....___ ° é : 1% Feb 1% Feb Chamberlin Metal Weather Strip Co__5 634 64% 6% 200 4% Jan 634 May 

Atlanta Birm & Coast RR Co pfd__100 . -- 69 42 Feb 75 Mar Charis Corp 0 A ah EE 10 es 7 7% 150 47% Jan 7M May 

Atlanta Gas Light 6% preferred____100 " 109 Mar 111% Jan Cherry-Burrell NIE RS La 5 11%4 115% 12% 275 9% Jan 12% May 

Atlantic Coast Fisheries__.......____ 1 5% 5% 534 1,900 3% Jan 6% Apr Chesebrough Mfg_......___.......__ 25 vate : the pe 80 Jan 100 Apr 

Atlantic Coast Line Co_..___..______ 50 37% 37% 38 400 28% Jan 38 Apr Chicago Flexible Shaft Co_....______ 5 ; : ae 6442 Jan 7642 May 

Atlantic Rayon Corp_..._.....____ __ 1 kas pes ‘ wei 4% Jan 6% Mar Chicago Rivet & Mach... 4 aii 64% 6% 125 5¥2 Jan 7s Apr 

Atlas Corp warrants.___....._________ 2% 1% 2% 15,000 3g Jan 2% May Chief Consolidated Mining__.________ 1 et Te Vy 800 % Jan le Mar 

Atlas Drop Forge common___________ 5 8 8 300 6 § Jan 8% Apr Childs Co preferred__....._....___ 100 19% 15 19% 1,850 9 Mar 24% May 

Atlas. Piywood Corp..................._ ° 18 17% 18 700 15% Feb 1834 Feb 

Automatic Products_..........______ 1 4% 4% 5M% 2,000 2% Jan 538 May Cities Service ee eee 10 12% 11% 15 55,000 _3%4 Jan 15 May 

Automatic Voting Machine__..._____ we - 3%. Jan 5% Apr i * 84 83% 89 4,600 51% Jan 89 May 

Avery (BF) & Sons common_________ 5 7% 7% 7% 500 4% Jan 9% Mar 60c preferred B__.... ° 8% 83%, 9 1,700 4%4 Jan 9 May 
CW peeterres... noes. 25 . 1642 Jan 20% Apr $6 preferred BB ___* ae 77 78 20 48 Jan 80 May 

Axton-Fisher Tobacco class A com__10 80 %% 8042 81 620 40%2 Jan 81 May Cities Service P & L $7 preferred____* = Me ‘ wited 76 Jan 90 May 

Ayrshire Patoka Collieries__.tcuu.....1 . -- : " 5% Jan 7% Mar S WN. a ° 84 84 84 20 73 Apr 86 May 

City Auto Stamping._...... e 8 8 81 1,000 aie Jan 8% May 
B City & Suburban Homes___..__ 10 7 7 7 300 64 Feb a. apr 
Clark Controller Co ote 1 17 16% 17 100 13 Jan 17% Mar 
Claude Neon Lights Inc__...... 1 M% iy % 8,200 v@ Jan ve May 
Babcock & Wilcox Co 21% 21% 24% 2,800 19%4 Jan 2442 May Clayton & Lambert Mfg... 4 at 5% 5% 100 oot Apr 5% a 
Baldwin Locomotive— Cleveland Electric Dluminating______ * 2834 2834 2834 25 28%4 May A Fe 
Purchase warants for common______ 5% 54% 6% 11,400 2% Jan 654 May Cleveland Tractor common___._.._____ ° 12 11% 13 1,000 = Jan 13% an 
7% preferred 30 36% 836 ©@ 8637 700 29%, Jan 37 May Clinchfield Coal Corp 100 si 10% 10% 100 7% Jan 10% — 
Baldwin Rubber Co common_________ 1 _ 6% 6% 100 3% Jan 6% May Club Aluminum Utensil Co_._______ ° é a ras asin 2 Mar 2% a 
Barium Stainless Steel 1 2% 2% 3 6,700 % Jan 3% Apr Cockshutt Plow Co common_________ ° si sin ~ —- 8 Mar : Lo 
Barlow & Seelig Mfg— Cohn & Rosenberger Inc... ° 8 9 500 S Apr ; a 
$1.20 convertible A common_______ 5 ~- -- -- paren 9% Jan 12% Apr Colon Development ordinary_...._____ 4% 43% 5% 9,100 15 Jan yen 
Basic Refractories Inc_ 1 5% 542 6 2,300 4 Jan & Mar Ch preter ai a £1 os - 3 as 4 er : ee 
Baumann (L) common __.._._______ bd wed 1% 1% 100 15g Apr 1% May Colonial Airlines____ ae 6% 6 7 3,000 a -- 32 a 
7% Ast preferred--______._____ 100 - -—- = -- 16 = Jan 29% Apr Colorado Fuel & Iron warrants________ < 2% 3% 1,600 a Pt. ate 
Beau Brummell Ties Inc 1 ae ~< wots ate 3% — 5% Apr Colt’s Patent Fire Arms 25 48% 48% 51 450 a May 2 
Beaunit Mills Inc common__________ 10 ~~ -- ~~ ~n 7% Jan 11% Apr Columbia Gas & Electric— , 2, 

$1.50 convertible preferred________ 20 . - 21% Mar 23 «Jan 5% preference _._....__.__..— 100 42% 41%4 42% 930 yA _ 44% a 
Beech Aircraft Corp 1 12% 12% 14% 10,800 8% Feb 14% May Commonwealth & Southern warrants__ t's 3/64 % 108,200 th _ oa” = 
Bellanca Aircraft common___________ 1 334 3% 4% 3,200 3% Jan 5 Mar Community Public Service_._._.______ 25 19 19 =—20.: oe 2 Se ik a S 
Bell Tel of Canada_._....-__ 100 . 132 133% 30 115% Jan 136 Apr Community Water Service__...._____ 1 bing 4 2,200 g2 Jan a Ap 
Benson & Hedges common___________ ° “ -- ie ci 33 Jan 45 Jan Compo Shoe Machinery— : ia 

Convertible preferred ° 7 -- - : 35% Jan 42 Jan V t c extended to 1946___________ 1 ie 10% 10% 50 7% _ ni es 
Berkey & Gay Furniture... ___ 1 13 % 9,900 % Jan 18 May Conn Gas & Coke Secur common_____* % 4 + 100 esis . eae den 
Bickfords Inc common_______________ 1 11% 11% 11% 150 9% Mar 12% Apr Oe IO Ba ie ° - ay Ny 5, ain 4%, May 
Birdsboro Steel Fdy & Mach Co com__® 8% 8% 8% 200 6 Jan 10 Apr Consolidated Biscuit Co__......_____ 1 45% 4% 4% 1,000 5 ca j 62%, Ma 
Blauner’s common _...._... ° es 6 6 150 3%4 Jan 6% Apr Consol G E L P Balt common ad 6142 6142 62% 1,400 one 8 — Rr 4 Mar 
Bliss (E W) common 1 de 15 15% 3,600 10% Jan 16% Mar 4%2% series B preferred_________100 Need 115 117% 40 sant = 110 tees 
Blue Ridge Corp common____________ 1 2% 2% 3 5,900 ig Jan 3 May 4% preferred series C___________ 100 ok 109 109% _ 90 : 2 — 4% Mar 

$3 optional corvertible preferred___* 42 42 42% 450 38% Jan 45 Fen Consolidated Gas Titilities 1 a 3% 4% 7.300 an 8 





For footnotes see page 1829. 









































































































































THE COM 
MERCIAL 
& F 
INANCIAL CHRONICLE 
Monday, M 
, May 17, 1943 



























































































































































STO 
New York CKS 
Cu 
Ai NEW YORK CURB 
as DS) 
Consoli Sale Pri Range ales 
Denasiaieen siping & Smelt L Par rice of Prices — EXC HANGE 
8% saver Stores___ td____5 391 Low High Range Si 
Conseliteted wigan -=-—-———-——--10 1 9% 39 393 rs gaa STOCc 
Consolidated St yalty Oil___-~ ey 4% 5% 35 31g High New York Curb Ey 
ogg Cnn 8 eso ao sn im a5 1,700 “3% tan ‘ty, Week Ended May 11" Friday = Week 
prior ectric ana atl a 1% >3 a 2 Jan ar y 14 ast ek’s s 
} ee ag -esary preferred. _—* ses om 83% oa 2,400 sex pe ter Ya Pad Suneeee Outdoor Ad P Sale Price aus i, 
aint & SUR - ,300 Mog an os an eneral Publi Vv 6% ar ces Sh 
Gupeediuen RR ae: 1 133 89 89%, 5% Jan ay May General ante Service $6 pfd______ 100 oats Low High aces Range 
$3 r co — 4 8 M G yon C pref 73 a Sine 
cots, BtoF preference. Oe se = 13% 14% 1 -— 7% J 3 ‘a oe Shareholdi oar —" scngemege 58% 70% 731 Low oJansary 1 
Lalieniecties —oeranenenee -- of ,200 ‘ an converti ngs C -------~..* 2 58% &§: 2 80 : : 
aed ne gy Sp ° 12% 12 : 9% J 89% M G vertible orp com - 2 62 . 61 High 
pb, NE 2% 13% es an ay eneral Ti ——_—, ~@= 1 I% : 30 Jan ~ 
Corroo P a aie nee ° -- is 7) 9 Ja 15% Ma Ge ire& R RIS 2 1% 2 a 30 74 A 
$6 n & Reynolds. Rien nscitnigninipinitahinn os 5c 7% 7% 4 600 8% — 10% A : e: Water Gas ye 6% pfd ex 72% an, 2% 700 Yy Jan 62 Rad 
pref “ ¥ ns n p 3 Ele poll 7 5,5 Ma a 
erred a ae 5 pref ctri 00 4 ,500 y ; y 
Cosden ~ caveat fg SES aS 1 is, aig "6 8 3,750 37% Jan b 8s Mar Georgia oe Sw ace aes c common.__1 ~- ; 4 73% 380 . % Jan 2 May 
Pw eunvertinie. common... ° i tes 1% 13 ts 4% Jan a Apr $5 ereterned $6 preferred ee . == 26, 52% Jan anit May 
Ttaulds Ltad— preferred_... 5 1 Qy 86% 861, 2,300 = Jan Ag May Gilbert (A Hy Saas —<----—..* 1 = 38 3 m 103% Jan 1 73 2 May 
American ~-------50 4 2% Ap 10 “4 Jan js Apr Prefer aa * 05% 1053 82 100 3% Jan 06% Mar 
Creole ian dep receipts (ord r 1s. 2 sy, ~s 79 Jan gi * May Pe. a TEE a. 4 105% 10931 Jan bie Apr » 
tie hey | a és e \, 
C W Liquidating co.~-~~~~~~~~ eg )--£1 7% " 850 13% Jan “ Mar Gladdine Mebten eo . we 7 7 co Ro Apr 
roft Brewing Cc at PRS aaa gina 5 205 Te 7% e Jan 931 May ae a ih ee * > < 100 89% Jan 57s May 
gee ° 101%, 19% 21 100 53 3% May Glen Alden Cc "= =====-----.* —s 6 “3 4% Jan 9042 Apr a 
AEE LEE a aaa nal 10% : 21,300 @ Jan Godcha oal_____ > , 6 1 45 Ja 8 Mar ' 
Crown er & Co. 1% {4 10% 4 15% J 7%, M ux Sugars class A 00 4y, n 50! 
Cro Cent Petrol - a ’ V2 5% ,700 10% an 241, ay Class B____ Ss class Y ims eames ° 16% na oaks 4 Feb $y Apr 
wn Cork Int (Md) __ - 8,300 Ay Jan 1 4 Mar 8? pretenitea77777777--~------ ——- ° {8 16% 175 11 Apr 6% Mar 
Crown Drug Co ernational A_...-~~~ . ae 3% 3% v4 Jan O' Jan caraneeeterred———————- ee ee 17% 7,300 13° May 
pan. nue ~bpesacne ‘d Se 3% 3% 500 1 if May Goodman aaa ogame an 8% 10 325 12% Jan 1g! 
stal Oil preferred_____ —. .. 7% 7 1,000 ® Jan Gorham & Co_____ $_----___ ee 97} : 1,20 26% Jan 8% Apr 
Re 7 1 3 In 0 
cuba preferred. common_______ = 1% 2" 200 aie Jon oie iy $3 preferred Miinsike ee 50 fs . © 10 Si Jan 7. au 
peo Atlantic Suz a --------° 1 -- ae 5,900 7 Mar 7, Mar Gorham Mt HERR oc epee ° re, mais #8 17,300 96 i Jan 108 May 
Curtis gubacee car 7 i 1 1% — 191, em 2" an G a. 2 3 —3Y # Jan 8 Mar f 
h eae arpa 8 ae a 00 “4 Jan ay ee tee one eau ‘ PEP le api Je Ma 
Curis Lighting Inc-comm —— ee a Oe - oe Soe 24 Feb Gray Rapids Varnish eet Ate 46 can i% Ja aw 
«Co (M on__ nT8 18¥, 1 a “Re o> pees 6% 273 20 n - 
0) ----2.50 "3 en Rees. 109,000 es Feb ae Apr Great Adlanti, So. - eR caesar 1 ‘7s 450 27 Feb an Apr 
age din aa ri Feb ve Apr ien-tiitas eee me 8 “6x 43 22% Jén 9%s Apr 
Da cs ” -- 1%, Feb oa aoe Gaon po Oo coy nom. ™% 6% 74 700 37 27%4 Apr 
rby Pet ee ti = ane Ye Apr reat Mee ere --—__--_____i6 . 8 700 ® Jan 
Daveteest een. common D 9 Mar io ict Grosatan eer Sane ido 80% 78% 80% 3% Jan 5% Apr 
Dayton Rubber tite -------—- —-5 15% ae aoseere Kl 2 a 23 30% 20 138 iy 675 «67 +e May 
he Bl Convertiae” RRR eg: : cee 154% 16 1.10 oun _ re soapets commen_Sie 7% x 31 Va Pi. 127% Mar 80% Apr 
ores = — kt ,100 ates Utilities @& aa 2 ‘es i 4 yy, , 138 ', 
Dennison Mf 35 15% i5% 1653 “a 8% Jan $6 an 50 wa 25 a7¥ 4% ca 3.600 27% Jan 38% May 
$6 prior & class A comm 1 baer 32 5% 400 15 Jan 17 May Gypsum Li WI escrito ae ° 1 7% 47 4 bing 400 5% Jan = Mar 
Derb: rE et iggy ------ on---____5 *% 4% "e% 60 tts Jan dl Apr me & Alabastine__....~~ ° 06% 106% 108% <.age 37% = 47 unr 
9 her | 50 ms 25, 2 200 YM Jan a Be ° =>. ais ; 10 % Jan a’ May 
ocd, convertible prete ia eg ne a a ren dan = Ape a et abe -- ire fa reese pod 
—_é * ~ ae? Sep rs % Ja . - = r 
acme Min ------—-—-- 3% "3% “3x aaa Jan 3 Apr Hall Lamp Co H an «xa 
oa Ber ~ % 230 1% tm 32 Mar Hammermili Paper_——-—- : Ye Mar 
RES SE aa 20 pies ee, ts — V4 Jan Mar le ¥, 
seats Mich as Foundry oa pi ai 62% Jan 3% May Hartford eee ag 2 6PRAE emer 10 5% 5% 67, 
troit St ove Co common 1 Paci x8%4 J 71 M Harvard B nm voting trust ctfs__ 25 “= 19% 4 500 
De Vilbi eel Products ommon______ 1% Sa! 18 an 13 ar rewing Co rust ctfs___ 2a onan 19% 4% Jan 
1% ss Co common... wank 342 1% 13% Mar 19% Apr Pa SS EN MRE RE i ty ----1 15% 9% 50 50 17% Feb 6% Feb 
tiene eee Oe 19 Fs 4% 3 300 % J 2 Apr ipasteine ah pete et ns q 1% be 2 5 Po 42 Jan 2042 May 
Divco-Twin ‘Tr | oi ae = ion 1% Mar Honem Devt aearer wenn non-cot com__1 2 2 a 7 ow 
mun ages common... . si ae . Ye 60 24% Jan 4% May ites ginvestilite ne * ~ 4% 5%, 2 Jan 3 May 
Do mmon | - 9% 9y oe 4% May 19% May a Mining C preferred... 5 io 30% 31 4 2,800 31 Mar 
minion Bri Bee Eas 5% Bs 25 10%4 Mar 30%4 Mar dena Bene, Oo----—~---—---——--3 50 36 3 ‘ 900 32 Jan : 
Dominion dge Co Ltd = 9”, 5% 7 9% M 10% M Class A Se praia iaa no: 25 7s 341 3% 1,200 19% Jan 5%4 May 
Dra Steel & Coal B. e 4% 9% 00 3% ay L ar °F een 9 peace c 7% put 36 , 1% J 31 May 
per Corp oal B —--= 200 “4 Jan 9¥4 May ng re a TS . 7% 71 130 an ,, May 
je ne -——-—--__--- 25 ws - 554 Jan 5% Mar Preferred Meet ee * 10% 103 i 6,700 31 =Jan 3% Apr 
Duke Poy ris Co___ * 8 2g a 97, Pn TC a “4 11% t 4% Ja 36% Ja 
Durham ‘ia SiO RETRO 1 — . 8% 1.400 21% J shred Hewitt ie & Ga panideiine "~~ z= ‘ 11% 11% = 6 Y% can 7% ane 
Duro yong Saas esse 28% 28% 30 ay TM _ 21% Jan Heyden oan —e a -- re mi 9 Jan 1t%s May 
Duval Texas a mon____* sf 75 ng 200 —" Jan Pn Feb Hoe (R) & = a ain Ss 5 oes 13. 13 m2 pit Jan he May 
phur 1 = 3%, 425 240 Jan 9% May se re 14% 50 2% Jan on Mar 
° 2% ge 3% 1 66 Ja 30 Ma SS, SS aaa 10 21% 911 15 200 ™% Jan 27 Apr 
ae 2% 00 2% San 76 y Holoph Consolidated 3 -- ar 22% 13 ll% J 13. Mi 
11y, 1,500 /e Jan Apr phane C G M. 22 9231 .200 oa ,2 Jan y, May 
2 1l% 1y 4 Horder’ o comm al 23 Ye - 21% Mi: 15% ™M 
100 ve Jan _ Mar H er’s Inc | SSE 5 1,300 155 ay ‘poe 
} ay Picher Lead 8 Jan sae May — (Gee AI Go wae Srvecete . an 8% 9g * Jan 231 Rd 
ist Gas & Fuel Assoc 10 E oT Horn & Hardas <& C0 common ———--~+ a ates eo Un = Ara 
ee oo wie fee 
Eastern Malleabis"iroa=—~———~ our 00 565g 34007 waz, Prelerred-——————~—~~~-~-~ crt yet Pas = ig les e earn 
uae — = = = ot “— fi po 10% Apr — one k Tagr77777-7-~----100 ra 26% 26%, — oe Ly A Mar 
$6 prefe wee ar ° ~~ a 34% 1 42 J 22M ummel-Ro efining__._ o---8 ue 110% S 75 Mar ® Jan 
rred-aenne 4--------—--—- 1 -- me, »125 193 an 5 Peg ay Hu ss Fibre Corn. — 4 110% 2314 Fe 105 M 
Paps aa * 9%, J 934 A ssmann >. oD ° now 19 ¥, 10 . b ar 
$5 Seat me t... 21% aka 1% 7.900 20 = 34% Sane Huyler’s co Ligonier a i eee 5 12% 72% 19% 100 108% Apr 27% Apr 
erred v t c _ 21 ~ Ya 24% — \Y, res 25% se Vte Songer te SRS Sagara ea: * 4% 4% = 2,800 fb Jan — Jan 
os eae 24% 5 19% Soe 1% ome Hydro-E et wnetewear-7--~~~-- 1 = 7 1,000 0 Jan 0 Apr 
Easy ‘ashi neisinal “8 1,10 “4% Jan va Ma ‘ lectri _ =e 1% 7 , 3 78 
Econ ng Ma =~ 0 y Hygr . te %e J A 
Electric Bond a”; Stone, B-------- A 37% 309% 4 10% Jan . 24% May grade Food porourities.-~—7—W-"s 19% 19% 200 son 8 Apr 5% Apr 
= Saieeres™ Share arse = _ 4% 4%; 50 31% Jan 42 < BB x: ee 6 : 7 2% — 3" a 2 aoe 
preferred... OS an noeiengs 5 2 a ” 700 Apr 63 1 213 a 
ans Power B Light x sMaepae: P ae “4 Zz Vp “9% one a a rs 4% A Illinois Iowa Po 4 4,100 3% — 214 wee 
= dpid A+ | 34 oon ao a Mar + qonvertinte pramerga-— I 6%4 May 
Elect f 24 Ye 691 ,000 an a r iv arre preierr REST 
rogra 2 Y/2 4 42 J 912M Tlinoi ar certi ed_ 4y 
— National Watch 5 1% "my “On — 2 Jan 652 May Gupetue tiene Semen 4% .o*-) ome 
me a mm 2% z 7 re dito 3 ’ 
Empire 1 Electric Mets Co.-- is 7 : ed Pe 354 rl Am dep on Industries— % mi 7% 34 1,600 25 am 45 
Empir District Bleneg 632 -237-~~: + xe 7 7 2 Jan Pgh ned tamertal O0 (ce ‘4. en ne eee Jan Sei May 
Emsco Derrick participating Mae «CC “a 90% 200 5% Feb west, ra eeistered (Can) coupon_______- £1 «1000 8% Jan 8% May 
Equity — & Equi g stock____« nat Ye 9% 0 26 8 perial Tobacco of Cann, een ne 113 ~~ re oe 3% Ane 
rp com eres td Rearrange ae Pe Tl 6,300 », 2am _ Apr Imperial nt ak... . M4 11% ] aa e Apr 
Genes convertible mom—____ ae 5 anps + oe -- en ‘4 Jan = Feb Ireland Tobacco of i SRE age 5 ate 1154 pe 2,600 5% Mar ; 
rg Inc. preferred__ — i% 9% 9% Aa 29 — 96 8 be Indianapolis P & L 5. t Britain & -- it V4 800 mn Jan Py Mar 
BRS ie Bar epee / y ae ee : = My A 
Ever. ipe Line aie tid 1% 1% 200 6Y, ar 34 ay Indiana Ser ‘ L 5% % Slates £1 -— - Jan 1 “ty pr 
sharp Inc he “common——--—-_~-60 aM 33% Pt 21,300 - Jan 9% _ 1% preferred 6% preferred ie eae: ae Se 9% Jan ioe — 
- — erate e 4% Cy SS gt 6 opera pmomgly ; , ba 2 ad 
15% 7 3 | (te et Jan a May PS 2 OE: Re aE is alata Oech aor 26 Vg ‘a0 PB sach a 201 
2 §=15% 17Y .- aa 5 May : wae? -- ou a oe 20% Apr 
Fairch V4 1,200 5% Jan 4% May Snsura eferred___ common __ 2 31 7 20 Feb 104 Apr ‘ 
Pairchild Aviation__ F 7 Jan a Mar Selssnietin Co of siti gnemnns 100 1% 1% = ° 20% Jan 2742 May 4 
Falstaff i & Auplaneo 7 7777~ 1 ee 7% May International = tn America _____ * ea 20% 20% 300 2 31 May 
NE Se REDS eta / ref ro El -~-----..* ~~ 77 50 an 
Fed ied Meallergicai———~—————————-} 5% 8% 9% — 1,300 International’ Ind certen.. = 13% 14% shee 6924 Feb 24s Mar . 
Se nn . hee x93 8 42 7% Ja nternational ustries In + nae mt: 50 Vv 3,100 1 om eb 7181, ar 
Florida ene while) -77-7-------~ -- %@ 10 »200 1% s 10% Internati oer ys = lira cages i 9% g 2% Jan 78% May 
ow Cie ee 5 2 17% 300 i” Jan @ Mar ational ustrie aie 4 11¥ 15 
Ford Motor er & Light ay paca 10 5% 5% 18 1,600 7%. Jan 3 Mar Registered Petroleum cou Ai * ay 4 4%, 5,500 23 Mar 
ron ae? Bey ge preferred_.© 95 oa 600 10 Jan 10 May International shares__—_ pon shs_.* 16 ie @ 7,700 2%4 Jan kala 
rd S ord re tak _ 92% 3% 18} —_ oo . 16 pe . fa Jan 4a May 
ey ged of Guanen aie £ 5 91% 93% 50 571, ee 5%, yd EE ES SPT ma ° oe. 16¥ or 6,200 8% Jan 5 May 
Class A non-voting. — Mh - oss | Syiz Jan 66% May Internationa: Safety Razor “Mom x | 13% Jan «174, ape 
Boss Wot ma an atte 4% 5% 3,900 = 93% sear Class B al Utility class As -------. . ae 0% 400 7 ‘ dan i712 
ort Worth Stock Yards_~~_~—~~-~~~ . % 19% 3% Jan SF nnn . a ay 2 Jan Ze Apr 
Commo Iogas eet ————— pie 4 20% 5% $3.50 a AED aaanetr ra * Ny TY, " 1,100 7 2 Apr . 
n gineer— aceon oa 1,800 @ May I prior preferred. ~~ \, 2 1% 4 ly M 
$1.58 meta dic 5 aan 153; nterstat ——_«_ ° 2 34 600 .- ee 
Fox preterred ~Wnn=------——+--- otis 23% 23% a 1634 a 20% Apr Inverstate ae Equipment....-~~~ Rote 16% ini 20,300 oe = a Sse 
‘anklin oe Co alee ee 1 — 13, 2% Jan 1 Apr nterstate Po “St. “SaRGersa ote 1 ae - ‘ 200 1Y an “tag ay 
Con — & ing —_—_ cae em 5 = ios ” 3% 1,400 1% F 23% May gone ene Rig preferred RSE . ies 2% 2% a 32 2 im 175, — 
Vv parti oe a nee ste Ye Feb nell -- a “a * 2% M 42% A 
se oe dt nn gee 3% 4 oa a ae Ttallen ou Chen Voting trust = : oa. ae 200 21% Feb 3% Jan 
4% conv stock Mieke. 48 ae 13% 14 —_ 2% = 15% — n Superpower A______ ‘sake “ 1744 18 Ya 1,800 1% Jan a Feb 
convert =- A n ate a8 : , Y, 
ible preferred_______ Be: 12% 13 — 11% Mar 4% Mar 3 1% 10% 10% 350 14% aa Ms Mar 
100 BC'S % 500 ‘8 Jan 21% Mar ‘ Me 1% 33,500 «ie gaa Mar 
59 59 n Jan Mar , y, 10%, 
Gatin 59 29 J 15 M @ Jan 4 Apr 
eau P 25 an ar Jacobs: (F 12M 
5% ower Co G 45 Ja 44 A J (FL) Co ar 
be pref com n pr eannett 
Gell erred__ mon__ 61% e Glas one 
Gellman Mie Co otaisaa ——————- a ee rh Jersey Central Pwr & Li 514% p a a 
Gen Elecon?s, °° — o.  * a oa Ereterree Lt 5% % pfd__10 2 8 3,5 
Fn ng Ltd— acon ee: 7 by 30 7% M Jelinn Sr eerrea————__ ah “<a. y+ 2% Jan 
General Fin Tets ord reg P 1% oa 1% — 6834 cra 7% Mar n & Kokenge Co__....-.--~~~~ in 85 - 75 os o° Jen 5% Mar 
Oe nance Corp common-—-~~~ 1% |. Ce ae ae = 85, 85 25 66. Jan 7 tan 
General oe series ee : ow 36 ae 1% pa -- 17% - 60 — Jan Bias Apr 
Gen Gas proofin sian aectiaica -- eo -- 1% M 7 Ya Jan Ya Apr 
& Elec 08 prefesnen anata 7 8 7 4% 1,500 9% Jan ” Kan a 13% Jan 97, Apr 
| F ee ane 14% 4 a f 2 J 12% A Ke sas Gas & Elec 17%4 May 
or footn manvesigidball™ 14% 15 600 2. Jen 2% ADE nnedy’s In 1% prefe K 3 
otes see page 18 ~ utr 7 13% Jan 8 i | ~ Ag Tube & Lamp sis 
> 1829. ee “a 4 Jan ay ngs Co ape matepe eet Ser sia 
6 tr wr ane 8% preteenting 7% Si ce = aoe * ‘3488 
Mar eaten Ponaiea ia B--____ ie = - ae. rhs, = 119% M 
y Petroleum__ MTS AS aa = oa - tied 150 5% vo 82 prone 
~-----—--—----- 1 3% (3% 3%, = A Jan ae Apr 
os 3% “6 5,100 Jan Mar 
% 3% 1% J 37 M 
1,500 ‘ an 3Y ay 
1% Jan 4 v4 May 
Mar 
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OK wis | ANGE 
New York Curb Exchan — Week's Sales 
ce Last Range f STOCKS 
Ww ; g or Week Frid , 
eek Ended May 14 Sale Price of Prices Shares Range Since January 1 ~~ TE 5 gr ae Last. Range tor Week 
Par jee nded May i4 Sal 
ger Lake G M Co Ltd_________ 1 1) = “ ene High Par eae a i pire Mange Siuce Seanary 3 
Sar el ag Hn sg RCL . i 7 16 1,600 aa a wit Apr Navarro Oil Co * vs = Low High 
eer Gs........... di . 2 Apr ¥2 Apr a : 700 \ 
Knott Corp common_.... | 10 = -- 9% Apr 10 ’ pd a Power 7% preferred -<---- 100 110% 110% 112% 60 Rs, Jan 21 Apr 
Kobacker Stores Inc......_._________ ; ep - -- 4% Jan 8 Ma Pig Ramee nen 2 agen ----* -- att “ 4 Feb 112% May 
Koppers Co 6% preferred_____...__10 - 10 Feb 10 rep Nelson (Herman) Oorp-~----------.- 5 -- San 5 Mal al “3% Jan ——— 
Kresge Dept Stores— =. —-100 97% 97% 9734 290 92 J ot aa Neptune Meter class A- - ae ll ry co 3% Jan ‘5% May 
4% convertible 1st f a0 100% Mar Nestle Le Mur Co class A__._....____ . 3 - = 7% Mar 11% May 
rece (8  epeial petered 98 i a ae New England Power Assodaien——-oc= = (33M 8) San By ag 
mines cat : 3 137 : — = 6 UE shies tind ddiiinaal Yi 
reuger Brewing Co_-----..._...... 1 5le 5 6 . 12% Mar 13% Apr $2 preferred__ 100 43 43 45% 1,250 25% Jan 45% a 
4% Jan 5% May st Sap = (fe sas -— 9% Jan 11% Feb 
New England Tel & Tel__- n 
’ New Haven Clock Co.............. 100 105 ¥ 105% 107 . 80 8742 Jan 107 May 
L New Idea Ine common-----—--------.* 10% ois 6% = 500% Jan 7% Ar 
Lackawanne R . ew Jersey Zinc_____.-_---_-_-_.-.28' 61% i omar , 13% Jan 19% May 
Lake Bhne painne nin a a 30 31% 460 20% Jan 32% May New Mexico & Arizona Land_________ 1 —— ee eae ic eee ee 68% Mar 
Lakey Foundry & Machine........~ 1 11% 11% 12% 6.200 8% Jan 14% Apr New Process Co common________-~---_ + . »100 1% Jan 342 May 
Lamson Corp of fo ye <iimieeiesme 767 : 2% 3% 3% 400 2 Jan 4% ye ~ . Cite Oe = common_-_____._..-- ° a “4% 4% 200 a pA 31 Feb 
Lane Bryant 7% preferred__......-10 - -- ; 3% Feb 6 Mar mnibus warrants_-----___~ el 5’ 6 a oe 4% May 
Lane Wells Co common......... 100 -- -- ' _. 100 Feb 101 Feb N Y & Honduras Rosario__------_-- 10 23 23 s a 2% Jan 6 May 
ERS tae , N - 23 50 
nes United Bakeries class - omer - - se rep Fe. Nese 2. a ncaa: E ed 10 <oet -- —_ 10% Mar te ” rd 
<= nn oa -- 2 Ma \, 0} 
Lefcourt Realty common AIRS NES y striae orgs! . sate -- + - 25% Feb yt — wi a yin & Light 7% preferred_.100 -- 107 107 10 102 
Convertible preferred._.._._.....__. ; : 1% 1% 100 %q Mar % Apr NY Gn erred___—-____-_-----__-___. a 101 101 10 4 yan 111 Apr 
Lehigh Coal & Navigation ie Ne A gD ° —. -< - _ 12% Feb 1434 Apr F nlaing Corp— 96%: Feb 104 Apr 
Leonard Oil Development____._.____ 25 8% 8%. 8% 14,900 4% Jan 8% May N YT een = ryan ee 1 -< 21 23 1,000 16% J 
Le Tourneau (R G) Inc_.-_-----____ SS i eed aes, mee jy Jan % Feb T+ name a ‘00. 808i Sea’ | Serieteee 
SEEK A 28 Ve ot Oe OL ae ee ee ee eee 5 ; a 
ESR e 26% 500 2434 Jan 30. Feb Niagara Hudson Power common_-——- pee Rs Milt Ry 57 May 
Lipton (Thos J) aoe at ucet --------- 5 10 9% 10 1,000 7% Jan 10% Mar 5% 1st preferred. oh 100 703 68 +, ,100 1% Jan 35% May 
Lit Brothers common xianepe es ee “Ty sr : 17% Jan 19% Mar p= gy Eger ---------------- 100 a3 59 7034 a = 2 72% Apr 
laste OO Cele 8 1% 1,400 Y% Jan 2 Ma ptional warrants___-____ — 3/64 1/64 1 nea 62 Apr 
a i ea a af , y Class B- optional . / ve 101,500 1/128 Ja 
Lone Star Gas Corp new comm : 16% 16% 200 12% Jan 16 May Ni , warrants... Va %% }4 2,5 1 -4 ts Feb 
Long Island Lighting common om....-10 9 9 93% 7,400 6% Jan 9% Apr iagara Share class B common_____-_ 5 6% 61 ei, ’ v4 Jan if May 
De ee IRR 1% I% 2 15/400 7 Pp Class A preferred © ee \ = 7a 600 3% Jan 6% Ma 
- wh 100 38% «©38% 41 a BEE a Panag Niles-Bement-Pond _____----------- a: ee 50 91 Jan 103% Feb 
meee 10034 34. 36% 1,850 20 Jan So Nineteen Hundred Corp B____-_____- 1 Ye 12% 12,500 8% Jan 12% Apr 
Louisiana laud dc aint o% 642 6% 2,500 2% Jan 6% oa peace a RTT et “i% “1% 1.800 --, sas ae 
Louisiana Power & Light $6 pfd______* 6% 6% Te 2,900 5% Jan 8 Mar North A ectric_—__—_-______-------- 1 -- 3% 4 "300 je Jan 1% May 
Lynch Corp comnea_.__.______.... - . ; a "age 4%, mer Light & Power common_-1 " 5 " 3% Jan 4% Mar 
“ \ wealiaiieaeeritts 5 ar 28 46-29% 200 2% ioe rar at $6 preferred_________ 64 $ 64 67% 54,700 #% Jan % May 
f2 di ee Be OR eR ey ay a he 4 250 52% Jan 
North American Rayon class A__ bd 304, V/, és oe 
M —_ » Pe NRE St NOE LSE * ue 31 Eta poe 22% Jan 32% May 
prior preferred_________-_-_-- ais fo 23% Jan 31% Ma 
North American Utility Securiwies_—— 7"; : =< 51% Feb ; 
Manati Sugar optional warrants... 13 it jo Northern Central Teuea mapas 1% 1 14% 2,300 Ve Feb a vied 
Mangel Stores_._.__.._.__._.____ TE | 3% ” 1% 6,700 5% Jan 1% May North Penn RR Co___ PEanentcs * =“ 4% 4% 100 4 Feb 4% san 
BB Sr en hg preferred___________* 3%. 3% 200 Pay _ 4% Feb Nor Indiana Public Service 6% pfd_100 we Pa oP Bt = i me 
ewitz (The B) Co_____......_* ny: — ‘ - an 74 Api T%- preferred... = => 82 Jan 97 Apr 
Mapes Consolidated Mfg Co_..._____ . : oa) ee -- _--- Northern States Power class <_s “63 108% 105 30 (102% Mar 106 Mar 
Marconi International Marine Com- ae -~ -= 26 Jan 33. May Novadel-Agene Corp . 2634 ry 7 9,300 4% Jan 7% Ma 
munication Co Ltd . 234 27 Ye 2,200 163 i 
SRE RES 6% Jan 27% Ma 
Margay’ G8 Corp. = rs ee oe -- 2 Jan 4 Mar v2 May 
Marion Steam Shovel________________ ° “Sy 5 sre 11 Jan 17 Apr 
Mass Utilities Association v t c.______ 1 “7 LY 4 f Son 3% = 6 Mar O 
ee ee ye 2 ’ is Jan 2 Apr 
Massey Harris common ° Ogden Corp common 4 4} 
McCord Radiator & Mfg B_. . ae 6% 7s 800 4% Jan 7%, Apr Ohio Brass Co class B common_____. * Beng A. B.., 6,100 2% Jan 5 May 
McWilliams Dredging..______________ ° * a 4% 2,200 1% Jan 4% May Ohio Edison $6 preferred__.._..._____ * ue 98 99 225 17% Jan 22% May 
a a a. - a 11} 122 2,700 8 Jan 13% May Ohio Power 442% preferred______ 100 BS 113 Ye 113.3% 80 91 Jan 99 May 
Memphis Natural Gas common_______ 5 a: Seer 80 6125, =—(Jan 145_ Apr Ohio Public Service 7% 1st pfd_—--100 111% 111% i. ae 114% Apr 
Mercantile Stores: common__.________ ; 3% 1% 3 1,400 2% Jan 3% Feb 6% ist preferred 100 a . 50. 107" Jan 113% Mar 
Merchants & Manufacturers class a or Rabe ao) See 32 Apr Oilstocks Ltd common a il 1 <= 103% Mar 108 Apr 
Participating preferred____ 2 ¥: S 100 2 Jan 5 May ae Gas common __._15 18% 18 19% 1,200 16% Som ie on 
sae anal -- -o -~ a 19 Jan 23 Mar 50 1 . an 19% r 
Merritt Chapman & Scott, ° y $5% conv prior preferred_____ ° 116% 118% 16% = Se 51% May 
ee ee TY 1% 1%) Bape 5 Jan 8% Apr Oliver United Filters B . wissietiog 10, 110) Feb (116% May 
644% A preferred_____ mI BEE on 8 8 500 % Jan 1% May ar inc 1 “6 "Rt "A ~~~ Feb 8 Feb 
RE AN ae co mae mmm ae ot ve 10, 103 : 125 98) Ve Jan 108 Feb Overseas Securities 7 -™ a sn con =a oo "7 May 
Metal Textile Corp.___._______..__25 8 4 , Jan 1% Feb . 2 May 
Detiisputinn peered... 4s s - 1% Mar 2% May 
Metropolitan Edison $6 preferred_____* “ts ie oe. r A 31% Mar 
Michigan Bumper Corp..._.._- 1 mean wee te ; 108 Apr 108 Apr P 
icp hak Sed is 4 8 2,700 is Jan ¥e Mar Pa if * 
Michigan Steel Tube_____.__-_ 23 cific Car Co common ° , 
Michiaan. fuser Co... renee eer 6 8% 600 4% Jan 6% Apr Pacific Gas & Elec 6% 1st pfd------25 __ pa 400 8% Jan 13% May 
(i a A I ea z. a" pe ce ae an Jan 1% May ee pe ee aud eS ee ae 34 May 
Micromatic Hone Corp_____--__-____ re m4 : Mar 7% Mar ific Lighting $5 preferred_________ * 106% 1 00 re vn 30% Apr 
Middle States Petroleum class A FT rte. Sie... 5% 1,400 4% Mar 5% Apr Pacific Power & Light 7% pfd_____100 91 Vs 106 He 197% — ae 1g Mey 
Class B vt c___..__ = 13 =. 6% 1,400 x32 Jan 64% May Pacific Public Service e 5% 5% 120 73 +4Jan 92 May 
Middle West Corp common... ; bn 1%, 1% 2,409 % Jan 1% Mar $1.30 1st preferred__ aT ° te ’ 300 3% Jan 5% May 
Midland Oil Corp $2 conv preieened..* 4 8% 9 9,900 45% Jan 9% Apr Page-Hersey Tubes common_______-_- * me ies - sate 15% Feb 17% Apr 
-- wth aaa Ss an Fe 8 Mar 9% Feb Pantepee Oil of Venezuela Am shs____ “BY “3% 6% 72% Jan 84% Apr 
Midland Steel Products— Paramount Motors Corp..__.....____ 1 Asda: 4 6%. 29,500 3% Jan 6% May 
$2 non-cum dividend shares... . ° 19% 19 191 - : Parker Pen Co..........---.....-.- 10 cae ine oy ae 6% Mar 6% Apr 
Midvale’ Co common____.________ e 321 32% 33 4 600 15% Jan 19% Mar P sty = -- 14 Jan 22 =Apr 
Mid-West: Abrasive.________________ 50 Piha . aa : 250 252 Jan 35% Apr arkersburg Rig & Reel____________- 1 17% 17% 187 3/ 
Mideost Gil Co....................- 10 BM 2 2% 2,200 1% Jan 2% Apr Patchogue Plymouth Mills._.....____ . ; . 1,600 9% Jan 19 May 
See ie ieee ne 0 . 8 834 1800 6%. Jan 8% Mar Peninsular Telephone’ common _____-_- * wi 31% 313 ~- 28 Jan 35 Mar 
Mid-West Refineries..___ Sep sue 1 — Sy = - 14 Jan 19 Mar $1.48 wroferrted: B.. .cacawcosiinck os 25 2 , 4 50 28% Jan 32% Mar 
Mining Corp of Canada______-_______ 4 oe sn. 3” 600 1% Jan 2% Apr Pennroad Corp common______--___-_- 1 SS oS — 32 Ape 3244 Apr 
Minnesota Mining & Mfg ce a a oa ; e 1 Apr 1% Apr Penn Cent Airlines common__________ 1 15 sade ine 11,000 3% Jan 4% Mar 
Minnesota Pwr & Light 7% pid....100 a 55% 675 50 Jan 59% Mar ee yt ne ee _ $5 series pfd_* 6254 6254 hae 44 ‘ Jab 6234 aay 
a rahe 2 . oe Rig tie See ae : es preferred______ . ; a May 
Penn Gas & Elec class A com________ —" 3535 25 27% Jan 35 ¥ 
Mississippi River Power 6% pfd__ ec class A com________ . P Ya Apr 
Missouri Public Service aes 7” = — ee May PinePower & laste 02 , . i% 4,200 va Jan 1% Apr 
Mock Jud Voehringer common ____-2.5 : > 2 #80 2 Apr 8 preferred____* 1 1 
Molybdenum Corp_------ ae cates ps | = 11% ge , 109 8 Jan 115% May ee Ree SEER es DR ° oo" pete. te 410 ky di Jan 97 May 
Monarch Machine Tool________---____- * 20% 19% on . 2,600 4% Jan 9 Mar Penn Salt. Mig Ce................ 50 163 162% 163 30 74% Jan 92 May 
Monogram Pictures common__-—---_- 1 "35 3. oe a7, van 21% May Penn Sugar Prop common___...____ 20 Ss eae 170, Feb 
Monroe Loan Society A.....-.---.__- 1 ° 15 3%4 20,500 % Jan 3% May Penn Water & Power Co_____________ Ps 593 58% 6 mes %@ Mar %~ Mar 
i- niwa e...........10 e 1% 400 1% Mar 1% May Pepperell Mfg Co_.....-.._._._.__ 100 114% 113% 0. 550 51% Jan 60 May 
Montgomery Ward A Se Sn * 16¢ 4 168 36 0 5 ¥% Jan 634 Mar ai ee Co oe ee oe ee ee we * ” ft 115 ° 300 a, on 116% May 
y Ward A-_____ ---------- . 36% 16 36 163 Apr 171% J: haris Tire & Rubber____.___________ ‘ 2 van 31 M 
Montreal Light Heat & Power__---~--- * : ne 21% Sam 221, pod Philadelphia Co common_____________ : o% 7 a 700 4 Jan 6% Mat 
Moody Investor i , eo i eR Tee a ’ 400 a oan 8% Apr 
Mtge Bank of te ae pubieiaaan 31 Apr Phill = ae Power: 5%. pfd_.._____ 25 o- 1 y 
Mountain City Copper common_-_-_-_-- 5c 2, oY, 23 a0 “e ia Presents Packing OB... oc. anne . 6% “3% 7 ‘ae “— Feb 33% Apr 
<omntein Meatniats. 10 a4 : e 2% 6,900 1% Jan 2% Mar ix Securities common__________ 3 183 183 te : i Jan 7 May 
Mountain States Power common_____* a. TE 2. 2,300 4% Jan 6% Apr Conv $3 preferred series A________ 10 ; 52 ; = oo soy) Se 
Mountain States Tel & Tel me 17% 17%. 100 13% Jan 18 Apr Pierce Governor common ___________ Ps : 173 53 350 42'2 Jan 53% May 
Murray Ohio Mfg a PS 123 123 ~- 11242 Jan 120%2 May Pioneer Gold Mines Ltd_......______ 1 "1% oa 11° 500 8% Jan 12% Apr 
‘Maines Patents... 3% aie 2% 13 500 9 Jan 13% Apr Pitney-Bowes Postage Meter_._______ ry 73 ~~ 6% 7,900 1%a Jan 2% Apr 
inne Co caa,..__....__ 2 8 10% 11! 650 10%4 Apr 14% Mar Pitts Bess & L E RR_-----_.___ 50 ° T¥% 7% 1,300 6 Jan 758 May 
6% preferred <r aan names” - 8% 8% 100 4% Jan 10% Apr Pittsburgh & Lake Erie_____________ 50 583 cau, eae cme e oa 39% Jan 
— ns x i 57 nos ie VA ; ° 7% Jan 58% Apr 
Jan 69% Mar Pittsburgh Metallurgical_____ 10 91 : 2 Sais 
Pittsburgh Plate Glass__........___ 25 13° 12% 123 150 10% Jan 14 Mar 
N Pleasant Valley Wine Co____________ See a Pb 1,400 84% Jan 97 Apr 
Plough Inc common 7.50 -- 3% 3% 300 2% Jan 3% Mar 
Nachman-Springfilled Polaris: Mi ing O — 10 - a vi ya 1244 Mar 124 Mar 
(3 Re ne V4 : s nin | RE a “s ? 7 2 ‘2 
National Bellas Hess common _..___ 1 1% 13% sf 61 100 10 Jan 13% May Potrero usar common____________ “ a 4 a9 43,389 1 os 1% May 
National Breweries common. —————--—- ° . B00 fe Jan 1% May wn: ae 2 8% ~ S. 5,400 3% Feb 9% Apr 
ational Candy Co__________________ ° - -- -- wwidbe ite ese P -- 4 100 4% Jan 7 Apr 
Soeece ss og ihe pene Nae ee Re a oA oe Aon Pond. spec emmansaanei at ss ae 5% Jan 5% Jan 
$3 convertible preferred_____-____ 50 49%4 50 ae vem 25 %2 May Premier Gold Minin ~. ~ 5 A a Ps 26. Apr 
National Container (Del) Teorey 1 ‘ Seatgity. 2 200 4442 Feb 51 May Prenti g-- 1 ig 1% fe 4,900 ¥% Jan t§ Fcb 
ie —« ee Fier eee 9 Jan 12% May ntice-Hall Inc common__-_-_-___- eo ook BP ae eat oe sae 34. Jan 
anialaione besecetyioan ao reese ‘ Ble J 
National Mfg & Stores common __-_-_-- * 7 pete f a 25% sar om ony oe eng - America__________1 6% 6% 6 200 3% Jan 73% Mar 
Y roducers Corp of Nevada___ _-__ 1 5 y 3, 1 3, 
National Pwr & Light $6 pfd un ° 1 ' ronan 16 4 @ 21,300 , Jan % May 
$6 preferred Rom = let tellmsceneoma ee 98%. 99%, 2,900 8742 Jan 99% May Bion on Co sinas B_--------------- “ -- 5%8 | =—5 % 100 4 Mar 5% Apr 
National Refining common___________* z “6 sy t saeat -- --- ete eeehe Public Service of Colorad 7% 7% 7% 100 7¥e May 8% Mar 
National Rubber Machinery__.__--__-* 134s : 8 1,800 346 Jan 65% May 6% ist a he oy orado— 
National Steel Car Ltd__.___________ ° 44 + © ta a 1,400 6% Jan 13 May 7% st S eterian On -. -- -- -- 104 Apr 106% Jan 
National Sugar Refining_ <a tal ont 4 50 40 Feb 44 May Puget Sound Power & Light— 100 rr -- -- - 109 Apr 114 Jan 
National Tea 5%% preferred enna io 20% 19% 21 8,000 9% Jan 21 May — — ea ig Light— 
Salient Teo. 13.50 as ae oe i 7 Jan 8% Apr on. taabaired ware * 110% 110% 111% 750 101% Jan 112% Mar 
National Tunnel & Mines__.... eT oe 2 1342 13% 400 11 - Jan 13% Apr Pug P. ed_---_------__---------° 62 Ye 61% 65 3,000 45% Jan 68 ¥4 May 
National Union Radio__.._____... 30 ~ 2 2 1,000 2 Ma 7 et Sound Pulp & Timber__-___--_* - 11% 11% 600 7%, Jan 13% Apr 
nion Radio 30¢ 4 4 4% 8000 ns y 2% Feb Pyle-National Co common 5 i“ “4 
. 4 Jan 4% Apr Pyrene. Manufacturing 10 “9: “9% 9 a0 7 2 oer ee 
aoe n-ne 9% 9% 9% 800 7%, Feb 9% May 


























































































































footnotes see page 1829. 
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1828 
— W YORK CURB EXCHANGE 
New York Curb Exchan wriday Week's Sales 
Week Ended May 11 ge Cus Farce of Prices Shares ' Range Si 
’ ast Range for Week 4 nee January 1 N STOCKS Frid 
Par Low High 4 vor Curb Exchange lest’ Week’s Sales — 
Low High om Ended May 1¢ Sale Price of Prive, "et Week 
rices Shares Ra 
Stinnes (Hu Par Low High nge Since January 1 
Quaker Oats common... . Stroock (Ss) ~) Corp 5 ios dip Low High 
7 wre -~ 90 90 20 Sulliv Darren cere . ® 1% 2,200 % J 
Quebec Power Go. ~~~->--—---- 100 150'2 =: 150% 151 70 Jan 92 Mar a8 Machinery. " - 18% 18% 50 “4 Jan 1% May 
_ SP eae e 40 146 Feb Sun Ray Drug Co__-~~~~~~--------- 17 17 1 12% Jan 19¥ 
oe = me . ~~ ties 156 Feb Sunray Oil. =~ 1 10% 10% - , “— 13% Jan 19% Fl 
— - --- 5%% convertible Se OS eee aa 1 43 7 7% Jan V, 
Preferr 8 3% 45 11% Mar 
Superior Port Cement class B com___ a ie = Mi teen 1% Jan 4% May 
Swan Finch Oil Corp_ aint tng “oe ed gs i ae 49 Mar 
sa ts EN a ee eee ee ee _ 9 9 % Mar y eae 
option wa 100 pr 
Wena pan a Securities _— 1% 1% 11! 53,300 % Jan 1% A a Kai cd 
mmon___ 2 pr 
Railway & Utility Invest a’ ee 10 - 11% 193 
m <4 3 71 
Rath Packing Co. a | PIE, - % 11 See ae _ 12% May Taggart Corp common_______ : T 
Raymond Conerete Pile common~~~~~ ERE : arene Ya Mar Technicolen ® © common____---~~~ . A $% 64% 2,500 5 
$3 convertible preferred -~-7~ wi 16% 17 450 ‘gah ~ Seely meg he, echnicolor Inc common___-~~~~~~~~~ 2114 21% 29 f 35% Mar 5 May 
Rayth lbptulatytetabee ee ° at 13% Jan 19 Texas Power & lioht no77~777-------- ° 121 - 900 17% Ja y 
eon Manufacturing com , ~- na ah Mar pwer & Light 7% pfd <7 12% 13% 7 n 24 Mar 
Red Bank Oil Co__ mon.-500 868% 8% 9% 4900 Pe rd 51 Mar Texon Oil & Land Co... ?!4------ 100 110110 10S 6% Jan 13% May 
Reed Roller Bit Co_______~--~~"~~ -—1 1% 1% 1%  5'409 2% Jan 9% Mar Thew Shovel Co common~~~~~~~~~~~~ 2 5 5 5% 1 — 102, Mar 110 May 
Reiter Foster Oil ee 24%, 24% 253, 300 2 Jan 1% Apr ek ee rs s -- 21% 21% ; 3% Jan 5% Feb 
Reliance Electric & Engincering_.-~°< Ys Yq 5 5.50) 21% = 27 ~=Apr — Roofing Inc_____ : . 250 17% Jan 22% Apr 
Republic Aviation... >> =~ 12% 12 7 an Ma man Realty & Construction ~~~~~ 6% 6! 3 
ioe ee nurscturing Co__————--_--- acd 4% 5% 17,500 9% 7 133¢ ‘Apr Topecc? & Allied '~-—~-chatdenagenmeens Ge SEM (REE (in ~~ a, Jan on sed, 
x Dry Goods... ~~""~ 4 11% 113 ‘ n 534 Ma roduct Exports ~~ ~~~~~"~- bi 53 2 Jan 13 : 
Richmond Radiator.-~-~~~~~--—--——- ; iy & 8 ae Meee aastiy Tras Cota" 4% 4% 5 gion Sy, FAR My 
© Grande Valley Gas Co vy t c_.-~~71 ir eae 2,700 1% Jan fiat ten Amer ong ne hn, ene : —— 5 May 
Rochester Gas & B cx 16 72 id 5,500 se Jan 3% — ep recs def RRR Taser . 21 “3 a ms 6% Jan 93 
ec 6% pf Pe gs no a 4 2! ) a 4 Ma 
Roeser & Pendleton Inc" P----199 98% ~— 98% 991% 120° 91% Todd Shipyards Corp___ +. Tere 1% Feb 2% Jan 
Rome Cable Corp common ~~~~~~~~~~ ss be bette An 91% Jan 100 Apr Toledo Edison 6% preterred_—~~~~~i9 60 60 61% 230 
 earigetone vue SRR er epee «7 = 95% 9% 200 7% a 17 Apr Tonep prekereed PN EIR IP TT’ 1m — - Bel’ > * sai in Ee 65 Mar 
etroleum Co ~~~ ~7~77~~---- 3 ; 7 10 a. ning of Nevasj. 777777" -- 2 ar 105%, r 
$1.20 convertibie ‘brefanrea "= 1 4% 43, to 300 2% Jan 4 Ls nd Trans Lux rope of Nevada. 1 oe ui 111 30 107 Mar aon 4 May 
Royal Typewriter” preferred________ _. er el tay a 2% Jan 5M May Transwestern Oil Ge <oRURNEE eee J . 27%, ; i ys Jan 1 Feb 
a e ee ene es, « ’ 
Royalite Oil Co Ltd__ a -= 60% 60 61% 700 43% Ban 18% May ati-Continental warrants___-~~~~7~~ 10 12% «12 18% 1300 a. 3% Mar 
Russeks Fifth Ave. sie —— 21% 21% 25 19 2 Feb 62% May 5, SCO at eerste pee ose . % 1? 1% 9.400 6 ‘a Jan 13. «Apr 
Ryan Aeronautical Co____- ~~~ ~~ | 5% 5% 5% 200 Pt 22. Apr — Chatillon Corp___~~~~~~~~--- -= é 2 ve 2 Jan 1% May 
yan Consolidated Petroleum_....* —~Za, 4% 45% 1,300 3% Jan 6% Apr Pete en. 7% 7% 9 5,100 4% Jaz <= aan 
Ryerson & Haynes common__ 1 5% 5% 6% 700 3% } 5% Mar ung-Sol Lamp Works______~~~~~~""~ 1 60 56% 61 1000 - Y2 Jan 10 Apr 
Wang 1% 1% 2 1,400 » dan 6% Mar 80c convertible preferred__.-~~~~~2 sis 4% 5% 3,300 Te byt rd 
‘SB... Beets: I I tie praa \ 4 - y , 
; — 10% 10% 200 6% Jan 10% May 
St Lawrence Corp Ltd_ Ud U 
deities ylite Corp 
lass A $2 conv pref.___---~~~~~"z . -- Ulen Realization o.2277~~----- 1 
<I: = -- i y ea ----- 3 7 - 
ee Paper a "35 Sa. = an a 1% Apr Unexcelled Manufac apr“ “Bisbee ee 3° 28, t, ppv 2 Jan 3% May 
Salt A mesg See ee sees --100 133 wa 7 os 20,500 1% Jan G% Mav eng Gas of Canada. ~° OOS: es 10 3% 3% 4% 800 : & —_ 3% May 
Samson United ry SS ee eee aban ahem 1 6 55 a 100 115 Jan 1343, yond uae Investment NS nee tray e ad - - cee 5 ne 4% May 
Sanford Mill =o COGeen. 1 2, pote 6% 8,400 2% Jan s or nited Aircraft Products ~~~ ~~~~~-~~ zs an 6% Mar 
Savoy Oil Co Sn ranean einen aensien e 324 su eset 800 % Jan We ad United Chemicals common ~~~~~~~~~~~ 1 13% 12% 14% 21.700 “= ==- a 
Schiff Co ae Sa nee rate emenseven 5 1% =O <a 25 243, Jan PR Pd ae cum & participating pfq_.~~~~~ 15% 15% 200 - “ — 14'2 May 
Ben ° 14% 141, bg 1,800 55 Jan 1B moe ol nited " Cigar-Whelan Mor... an . . 1542 May 
a 14% 300 1 1% May United Corp warrantee °°" ~~---- 10¢ 1% 1! 5 57% Jan 57% 
Schulte (D A) common__ 12% Jan 14% Mar United Elastic Cn *---------------- V4 it 1% 107,300 % Jan ist — 
Pi Nl + lh a sobs gaye ad3#> . 8,900 % Jan ik ne COP ges fs 349,300 Gh ‘ May 
anufacturing  §=-= ae 8 36% 675 2 Apr United Gas c < " 10 an 144, _ 
Scranton Electric @¢@ «0.0.77 77 77-- 25 29! 3 22% Jan orp common______ 4% Mar 
Scranton Lace cos preterred Seger ms ee . r 4 29% 500 25% Jan 25% nome Genin poe non-voting._______ : 119 1 119 e co ewe % Jan 3% M 
LS a ree tga ~~ eo ae ; _ Warrants_______ coe 2 120 "3 May 
ee pn etins Brook Water Service— =. 20 17% Jan 26° May a & Power common A.” Ps - Uy i 12'900 — ted 122% May 
a a ae ee ee ee itieedacek a 5 , . 16 “ 
Scullin Steel Co common Ree ta nage oe rag 5645 520 44 Apr 561 $6 1g el So ne atin mate aias ° by Ye % "aaae y Jan e a 
~------- M% 4 13% 6,800 i 2 May Tn enn an tena etme atwn amy & 39>, + +3 , Y% Jan 9 
Securities Corp General "2 Jan 13% Ma Uni ,; o — «89% «40% 5,700 21% J Gr Mar 
Regal Lock ty mavdeers----------—— : ™ 2% 2% 1,100 a d $3, participa ee ee {<a 2 ets @ Jan yond 
Se ae wists 3 . 5 
Selberling Rubbes orate Aa 1 1 3 rr 7 a1 | 8% Feb a mee Unites Molasses Co Lid. °\--~--~--- io = poe os see on 37 Apr 
poo Al a ee ame ° . i %; tae Pr ot me 1% Feb United NP et O86 sogin___ : eb 89% Apr 
ected Industries Inc comma.” 777~ -- i : “2 Jan 73%, anal Co________ j00 <— - Z 4 a 
Convertible stock.” ommon_—____ 3 Oe 1% itm 5010 8 Mar 6 Mar WIOR pee eating cy 250" wee os 2 . om 
50 prior stock._.______~~~~"""~s oe 8% 10 2°20 ‘4 Jan 15% May United Shoe Maca.,.,.....~ ~~---------- 10 7 16 "s 800 's Jan “ 4 
Allotment certificates__.-.-~~~-~~~ 25 as 65 69% a RS on 10 May Prefer “re Machinery common____25 70 69 70Y > 2% Feb < + a 
Sentry Safety Control ees = 100 52% San a bd PS lg aa paper nae 25 46 45% 46— rong = Jan 70% May 
Serrick Corp class RB. ~~~~~~~~~~----- 1 My “une ay nited Specialties common_____ Jan 46% Mar 
Seton Leather common ES Ree ne eee 1 334 33° 31, 1,900 fs Jan y, F b y Ss Foil Co class a TEE: OAS Tag 5%e 5 M% 5% 1,700 4 J 
Shattuck Denn Mining ~~~~~~~~~~7" * fits 6 6h, 400 3% Mar . Ma U 2 Graphite common______-~~~~~~~ 5 4% 4%. 5 2,500 25, aor 5% Apr 
Shawinigan Water & : Sane : 2% 3% 3% 2400 <a 6% Apr $5 ist prefered an Securities__——~ ie of oe. 100 7% Jan 8% Feb 
erwin-Williams common ~~~ ~~~~~s 16 15% 16% , v4 Jan 4 Apr USLi erred with warrants... ° . i 1% 12,500 Ye J 
5% cum pfd series AAA ~~ ~~~~~~7z 25 87% 87% gai. 7800 14 Jan 16% ab ‘nes Inc preferred_ oy 75 74 = 76 500 a 1'%4 May 
Pte chee inca 100 e : 2 8842 400 83 Jan A fee Us Plywood $1.50 cony Ne ae > 9% 9% 9g! 0 Jan 76 May 
Sherwin-Williams of Canada ; | ee Teme etsy ae San gO 
ex Co cette! > eclaiming === % 3 p rT 
Simmons-Boardneeg, Paniz7--—------ ° See, -- 19% Je 1 ing-—————_ F 2% 2° 3 2 San 1% Jan 3% Apr 
an Publications— a <=. a \, 2% Jan ‘ ,000 1% Jan 21 
Bune nvertible preferred ° 10% Mar 13% Mar United Stores comm Ya Feb 
. city Pattern iat eres -- os On. 7 
Singer Manufacturing Co” Sn ee ae am 1 23, 23% 91 oe 2142 May 21% Ma ar san rn te he ,8 M% 10,200 Le 
Singer Manufacturing Go 13)77~77~ 100 Re 2 200 ate 4 . y versal Consolidated Ojii__._-~~~~~j 2% 2% 3 10 [s oon '% May 
acturing Co Ltd— 224 232 ean a 2%M Universal Cooler cia... --------- 10 500 15 
Amer dep rcts ord regis - 150 175% Jan 241 pond Ch na ceed class A_ . ’ i 1 — 3 Apr 
Sioux City Gas & Elec ve@n707 777 -£1 ~~ Bs od. a SU pepe oi - aR . oe 13. Apr 
Solar Aircraft co Ti’ 7% Pid_—i00 =~ aon _— 3% Mar 5 Mar Universal Corp voting trust ctis..-~~~ 1 oom -- =. Fe it :" — 5% Apr 
Solar Manufacturing Co.~-~~~~~~~~7~ 1 35% 3% 33 oe 96 Jan 101% M a ersal Insurance 16% 1642 18% 1,700 93 2. Apr 
Sonotone Co € Co--- nw 1 or 315 35, “a 2% Jan 4i% ‘or Cntemennt pictures common... 3 . 19 20% ‘100 15. a Rte, May 
Soss Manufacrts,.i.... ~~ 7" a 1 7 8 2 : ee ee ee -- : Ai %q May 
South Case cturing common___ 1 > Po 3% 4% 12,000 2% Le ‘. May Utah-Idaho Sugar_ cs siteriniatee said . a 19% 20 5s 43% Jan 66 4 oid 
South Penn on “Ommon----- = 1 * «fy £%  Laeo 1% Jan pda yo 4 Utah Power & Light $7 preferred-~~~~® 2% 2% “3 15,200 ate Jan 20 May 
nr ee 2 4Au 28 300 i 8 Apr tah Radio Pr, ----.* 58 , s’ 2% Jan 3 4 
“oor eRe aS - % @ @%. 130 sv Se ts, i Utility Equities common~~~-~~~-~~-z2! ~~, nes Sa oe 63% May 
Southern Ae be 8k - oo @ May $5.50 priority stock___-~~~~~~--~ 7 1% 1% 2 1,500 i Jan 4% Apr 
% original as ie: sian PTO Meee | MS Bae) ee ee ee -- 64% 66 ay 
oes preferred bens Sn ae ec 4 42 42 42 10 an 31 Apr 50 49 Jan 68% Apr 
ee oe a a eve ee 7 . 
Southern Ceres, Series SRR. 95 (0% 30% 31% 900 299, 90. 42% Apr V 
iicen Preferred ole ton class pensee ©. 1's in 4 Fog 28% Fo 2954 Fe, Valspar Corp common ‘ 
uthern New England Telephone” -- ae =! 4 Jan 2M $4 convertible preferc.j”~ ~~~----- 1 a 
phone__100 -- oat ay Vene e preferred_ s 1% 1% 2,600 % 
-- wd i —< "aan i zuelan Petroleum ~~~~~~~---- 5 ea 1 , 4 Jan 1y% 
Southern Phosphate Co me 115° Mar 116 Apr Virginia Public oe 9a nea 1 6% wri — 335 18 Jan 30 “ee 
Southern Pipe Line. °~~~~~~~~---- 105% 6% 51 *s Vogt Manufacturing © |” P4-----100 5: si a ae 4% Jan 7% M 
Southland Royalty Co._._..-""~~"~ --10 834 834 83, 700 5% Apr 5% Feb EB ices. ® ’ 63'2 68 140 44 Jan 68 ee 
Spalding (AG) & Rro. 77777 7----- 5 gs 5 4 500 7% Jan inks > pe “ -- - 7% Ja 3 Mane 
1st preferred oe Bros____.___ 1 oa 10% 2,200 6% Jan Ba ioe n 9% May 
a pay “7 4 4 t @ May 
Amer dep ets cra Sedrer 2 Se oa Ww 
S$ cr arer Feb 
Amer dep rcts ord reci. ~~~" ~~-~---- oS 
Spencer REN Tegis________ <== % kg 2 300 %@ Apr ly M Seapets yes ee nea — 43 4 , 
Stahl-Meyer In nto — e 3% 31, v4 4,900 % Jan B+ roy % pref ng trust ctfs ext__« ” Ye 4% 200 3% Jan 5Y, 
Standard Brewing Go. a ia ede 3% 2,409 2% Jan 4% red Waitt & healt aaar a iatntinteetetee 100 e, ’ 100 5% Feb 8 ‘ pod 
Standard Cap & Seal common -7~~""® ay % 4 = % Jan es Apr as .U.lULULULUCU Se Ske ee -- 86% Apr 90 Apr 
stk cavertible preferred... ~~~~~~~z 1 = 5% 5%. 1 sae F v4 [no 1 May Walker Mining Co____~~~~~~~------- Ps ae ee 2 1” he 934 May 
n ee l ’ Mg neta. kf Wayne Enittine nemn077777-------~.— : = one Ayn 
$1.60 connenne Corp common___—_1 a io = 500 12% Jan a Sey eee 2 i % Jf, 3,800 ~ ee 
Standard Oil _— erred... 20 a eee 2 500 a gon 2% Mas wentworth Manufacturing 1 fa Spa me 1l% Jan 1314 pwd 
ndard Of) (an... 7277-2 -------— 16% oa == a est SST arta ‘ ‘ 
Standard Powe ny ic0,* Btd_—--—- Hoo 110% 33038 927 1,400 12% Jan haa el West Va utility $6 preterred "2 = 3% 3% 3% 1,400 2% Jan 
C wer & Light___ ‘@ = =110%4 111 250 110 17 May w Oal & Coke. -- ae ss By 4 Mar 
inate Bs me 16 1% M4 85,100 2 — 112% Mar hp - Lines Inc____.-~~~---- 4 5% 5% 5% 5,200 7 ‘4 — 104% Apr 
Ne, ee -- 5. Y $ 2 n Groce: = Se re i y ’ an 6! 
Standard Products Go. ~~~ ~~~7"~*7- ° 40 40° 42 . 1,100 te Jan : fad = o--___ 20 Ey 3 ow” 16 6,000 5% Jan 10 ” May 
Standard Silver Lead __---~~~~---~- se 9 8% 9g 1 = ya —_ 43 Apr a Maryland Ry 7% Ist pfd-_100 “Eg mie ae 9 Apr 9 Apr 
Se ee ety eee as ae, eal 7 * , L hina 
Standard Tube class p ae Ye se 17,900 * Feb Ke + 4 Westmoreland on, Btationery com_____ - i a ce + 120, 67 = «Jan 90 May 
Starrett (The) ne enaman 21 7 Westmoreland + a carer: 20 25 50 14% Jan 
Stoel Co of Acar voting trust ctfs__1 - : ; ta oo 1% Jan 2% May Wenbers Shoe ‘iaig OSC eeesam 10 7 = 25 — Feb 26 Fe 
in (A) & Co common ~~ ~~~77~ -- ae , fs Jan 1%M chita River Oil Cor, ~~ ~~~--—---2 ‘ re ‘i ~- Feb 15 Apr 
Sterchi Bros Stores’ ~-~---------- ° ae aa ae —e Williams (R EP nanan mma 10 e a ~~ 5% J AME 
RF, ding tha fe — int hg Cc) é a 7 an 8%M 
To 1st preferred a ee as ereeeewen J rad 4! 45 —— 9 Jan ll Mar ° Cee Mg a 8 1% 500 5% Jan 14 May 
cou. 24 preferrea____-~-~------~ 50 ao ee 400 2% Jan 45% May Williams Oil-O-Matic Heatin : 100 7% Mar 8% Apr 
Sorting Aluminum Producis.~~~~~~~~ 20 ane 5 a aan 35 Feb x38 4% Mar Willson Products Inc____ ~~~... ° 3% 3% 3Y 15 
mee Brewers Siirensaum : 9 9 9% 1,000 aa on 8% Mar woneatn a & Light 7% ptd-~ioo ~~ 10 10 : : 4 7 bay 4% Mar 
@ Inc____ UNC cone 3% 31 1 - 4 Jan 9% A erine Portland c — ney an 11% Apr 
Stetson (J B) Go conn 77~---- 1 12 2 3% 800 1% Ja Sr neal Woodley Pe ement__.._____19 ge Re: ea 
commo ape 2 13 15 2 van 3% Ma ¥Y Petroleum_____- --- oy * wat Nees mei faba 
Bo --~n—— P 63% 5% 645 ~~ }é Jan 15% May Woolworth (F W) Lid_~~~~~------- 1 se oe ey 9 3% Feb 4% Mar 
2% Jan 6% Apr wien deposit receipts ~ 4 Jan 7 May 
rgreaves Ltd ae -- a vas 
ey eae 3Y, miss i a, ~~ 6% Jan 8% Apr 
LLL *s 3 s 3% 14,400 2 Jan + ie ane 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended May 14 


American Gas & Electric Co.-— 


ER | REE eee ores 1950 

Bg a ERE ss SEE er. 1960 

a EE eT renee 1970 
Amer Pow & Lt ‘deb 6s__..._----- 2016 
Amer Writing Paper 6s___.__. ~~ 1961 
Appalachian Elec Pow 3%s__~~~~ 1970 
Appalachian Pow deb 6s____----_-- 2024 
Arkansas Pr & Lt 5s............. 1956 
Associated Elec 4%s__.......-_-_ 1953 
§Associated Gas & Elec Co— 

Pv. eS Ree 1948 

ey Ge eee 1949 

gk 8 RE es 1950 

BDWevemtre Ge cnn wenn 1968 

&Conv ded &%48......-........ 1977 
Assoc T & T deb 5%s A___.-~---~- 1955 
Atlanta Gas Light 4%s__..------ 1955 
Atlantic City Eiec 3%s_-....-.-1- 1964 
Avery & Sons (B. F.)— 

5s without warrants... ~~~ 1947 


Baldwin Locomotive Works— 














Gouvertings G6 nce dutineesen 1950 
Bell Telephone of Canade— 

}) § S$ . 9» Sa 1957 

ef  . 2 Oa ae SS ee 1960 
Bethlehem Steel 6s ~..---------~-- 1998 
Bickford’s Inc 6448...........-~.. 1962 
Birmingham Electric 442s ~~-~-~...- 1968 
Boston Edison 2%s__......---~~- 1970 
Broad River Power 5s__--------.-- 1954 
Canada Northern Power 5s_.-.~- 1953 
Central Ill El & Gas 3%s_.--~-~- 1964 
$ACentral States Elec 5s_.---.~- 1948 

BBG | cn cian aneesawe 1954 
Central States P & L 5%s_----~---- 1953 
§AChicago Rys 5s ctfs___...----- 1927 
Cincinnati St Ry 5%s A----.----- 1952 

Ge “GREER Binccaceiwcw acto etna 1955 
Cities Service $s............ Jan 1966 

Conv deb 5s sine _.1950 

po Ee ee an 1958 

Debenture 5s. 1969 
Cities Service P & L 5%s_------~-- 1952 

a lala asesliipannmenspetian 1949 
Connecticut Lt & Pr 7s A_.------1951 
Consol Gas El Lt & Pr (Balt)— 

SEES GO00NG Moeiintetenecindemseens 1971 

ist ref mtge 3s ser P__..------ 1969 

lst ref mtge 2%s ser Q-------- 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4s 1954 
Continental Gas & El 5s__-.....--1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s 1955 





Eastern Gas & Fuel 4s ser A__---- 1956 





Electric Power & Light 5s...._-.~- 2030 
Elmira Water Lt & RR 5s_...---~- 1956 
Empire District El 5s 1952 
Federal Water Service 5%s_.---~- 1954 


Finland Residential Mtge Bank— 





























6s-5s stamped 1961 
Florida Power Co 4s ser C_...----1966 
Florida Pow & Lt 5s. 1954 
Gatineau Power 3%s A-.--------1969 
General Pub Serv 5s__._.....-.--1953 
Georgia Power & Light 5s__._.__...1978 
Glen Alden Coal 4s 1965 
§SGobel (Adolf) 4%s ser A------- 1941 
Grand Trunk West 4s_ 1950 
Great Nor Power 5s stpd_________1950 
Green Mountain Pow 3%--~~----- 1963 
Grocery Store Products_.__-------- 1945 
Guantanamo & West 6s_------- _.1958 
§4Guardian Investors 5s. 1948 
Houston Lt & Pwr 3%s-.-----~---1966 
Hygrade Food 6s ser A-------- Jan 1949 

6s series B Jan 1949 
Idaho Power 3%s 1967 
lll Pwr & Lt 1st 6s ser A-------- 1953 

ist & ref 5%s series B..______--1954 

ist & ref 5s series C___-....-~- 1956 

8 f deb 5%s-- May 1957 
Indiana Hydro-Elec 5s---.-~----- 1958 
Indiana Service 5s 1950 

ist lien & ref SRE TEES, 
AlIndianapolis Gas 5s A--.------- 1952 
Indianapolis P & L 3%s------~-~- 1970 
§International Power Sec— 

A6%s series C 1955 





A6%s (Dec 1 1941 coup) _._.1955 






































Avs series E eS 1957 
AO%7s (Aug 1941 coupon)------ 1957 
As series F-..--------------- 1952 
Os (July 1941 coupon)------1952 
Interstate Power 5s_--~---------- 1957 
-Debenture 6s 1952 
Iowa Power & Light 4%s__------1958 
Altalian Superpower 6s-~-------- 1963 
AJacksonville Gas (stamped) ____.1942 
Jersey Cent Pow & Lt ccm thiinies 1965 
Kansas Electric Power 3 Yes___----1966 
Kansas Gas & Electric 6s___---~-- 2022 
Kansas Power & Light 3%s__------ 1969 
Lake Superior Dist Pow 3%s__-__-_1966 
Louisiana Pow & Lt 5s----.------ 1957 
McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s_.__-.__----1947 
Metropolitan Edison 4s E_.------ 1971 
4s series G 1965 
Middle States Petrol 642s--------- 1945 
PN cere Valley RR 5s__-------- 1943 
waukee Gas Light 4%s__._--.--1967 
Minnesota P & L 4%s__----------1978 
1st & ref 5s 1955 
Mississippi P & L 5s. 1957 
Mississippi River Pow 1st 5s__..--1951 
Nassau & Suffolk Ltg 5s....------ 1945 
&ANational Public Service 5s ctfs__1978 
Nebraska Power 4's 1981 
6s series A 2022 
Nevada-California Elec 5s_.......1956 
New Amsterdam Gas 5s.......-.1948 
New Eng Gas & El Assn 5s______--1947 
5s 1948 
Conv deb 5s. 1950 
New England Power 3%s_.-...--1961 


New England Power Assn 5s.___._1948 
Debenture 5%s 1954 

New Orleans Public Service— 

AIncome 6s series A__.....Nov 1949 





Interest 
Period 


J-J 
J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
J-J3 


M-S 
J-J 
F-A 
A-O 
F-A 
M-S 
J-J 
M-S 


J-D 


M-S 
J-D 


Friday 
Last 


Week’s Range 


or Friday’s 


Sale Price Bid & Asked 


105% 


64% 


22% 
22% 
22% 


80% 


117% 
114% 


102% 


91% 
102% 
874 
95% 


105 


105% 


94% | 


97 


965% 
77 


101 


Low High 


103% 10342 
107% 107% 
109% 109% 
104% 105% 
925% 925% 
107% 107% 
125 125 

107% 108% 
64%4 66 


22% 23 

22 23% 
24% 
22 24% 
24 24 

81% 
107% 
$107%4 109% 


115% 125% 


114%4 115 
1115 
$118% 119 
104 104 
10442 104% 
102% 102% 
10442 104% 


9742 98 
10742 107 
36 39 
36% 39 
1100 

55 56% 


103% 103% 


110442 107 


86 96% 
91% 
90% 92 
91 9142 
92% 93 
93% 
1119 tna 


#110 110% 
107% 108 
103% 103% 


122 122 
915% 93 
80 80 

10242 102% 


87% 8842 
95%. 97% 
$123 42 124% 
105 105% 
104% 105 


150 51 
107 107 
105% 105% 
945% 95 
4101 % 103 
97 97 


96 965% 
77 77 
95% 96 
1109 
100 101 
187 95 
$564 57% 
2442 24% 


£11042 111% 
954 96 
$95 100 


110% 110% 
106% 106% 
10644 106% 
104% 105% 
100 101 
$102% 103% 
84% 
84% 
114 114% 
106% 10742 


96% 97 
100% 100%4 
109 
1105 110% 
101 102% 

6042 62% 
10742 107% 
105 42 105% 
108% 108% 
106% 107 
111% 111% 


101 101 
$21 24% 
1085 109% 
115% 116% 
99% 100% 
113% 113% 
61 62% 
61 62% 
61 62% 
108% 108% 
91% 91% 


92% 93 
105% 106 


Bonds 
Sold 
No. 


OPH Ww 


12 
20 
77 
11 


116 
110 


36 


Range 


Since 


January 1 


Low 


103% 
105 
107% 
96 
8842 
106%. 
125 
107% 
465% 


14% 
13% 
13% 
12% 
14 
72% 
107% 
106% 


99 2 


1085% 


114% 
117% 


102% 
103% 
101% 
103% 


851 
105% 


High 


104% 
107% 
110% 
105% 
92% 
108 % 
126% 
109 
67 


25% 
25% 
25% 
25% 
25% 
83 
108% 
108 42 


100 42 





BONDS 
New York Curb Exchange 
Week Ended May 14 


N Y State Elec & Gas 3%s_ ~~~ 1964 
N Y & Westchester Ltg 4s...._-- 2004 
Dehenturtle - BO cscpcdscsausindewine 1954 
Nor Cont’l Utility 5%s_.-.-...-.- 1948 
Northern Ind Public Service— 
iat: 3966 SUCRE Batiste cowe 1969 
GuGen Gee 160. Ob. cedcecutiimquse 1945 
Ohio Power list mtge 3%s _.-.~-~- 1968 
Se ene 1971 
Ohio Public Service 4s__....-.-~-. 1962 
Oklahoma Nat Gas 3%s B..._Aug 1955 
Oklahoma Power & Water 5s_...-~ 1948 
Pacific Power & Light 5s_.....-~- 1955 
Park Lexington list mtge 3s_____..1964 
Penn Central Lt & Pwr 4%s_- ~~~ 1977 
I 0 cline ini s siiodigneigth Ghareanital 1979 


Pennsylvania Water & Power 3'%s_1964 

TEE asneiahsamndealaibmem tenascin 1970 
Philadelphia Elec Power 
Philadelphia Rapid Transit 6s._._.__1962 
Portland Gas & Coke Co— 


5s stamped extended... _ 1950 
Potomac Edison 5s E_- -----~---- 1956 
i f.0U.lUlC ee 1961 
Power Corp (Can) 4%s B__~_~ ~--1959 


Public Service Co of Colorado— 


SRR a 1964 
Sinking fund deb 4s___------~-~--- 1949 
Public Service of Indiana 4s_..-~~~ 1969 


Public Service of New Jersey-— 
6% perpetual certificates_..tcc..__ 


Queens Borough Gas & Electric— 





5¥es series A__- 1952 
Safe Harbor Water 4%s___.._-___1979 
San Joaquin Lt & Pwr 6s B_.---- 1952 
A4Schulte Real Estate 6s_.._._--- 1951 
Scullin Steel inc mtge 3s__-....___1951 
Shawinigan Water & Pwr 4%s____1967 

lst 4%s series D_-.---~.-.--.. 1970 
Sheridan Wyoming Coal 6s_.---~- 1947 
South Carolina Power 5s... ~~~ 1957 


Southern California Edison 3s__..1965 

Southern California Gas 3%s_--.1970 

Southern Counties Gas (Calif)— 
lst mtge 3s 

Southern Indiana Rys 4s__.----~_ 1951 


Southwestern Gas & Elec 3%s_~-~- 1970 
Southwestern P & L 6s_-.----~- ~~2022 






































Spalding (A G) deb 5s. 1989 
Standard Gas & Electric— 

6s (stamped)___---.----- May 1948 

Conv 6s stamped___._.__....May 1948 

Debenture 6s. 1951 

Debenture 6s. Dec 1 1966 

6s gold debentures_ 1957 
Standard Power & Light 6s_._.._1957 
AStarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 

7-4s 3d stamped 1946 

Certificates of deposit...c........ 

Stinnes (Hugo) Industries— 

7-4s 2nd stamped 1946 
Texas Electric Service 5s_.._..___1960 
Texas Power & Light 5s_._.__.....-1956 

6s series A 2022 
Tide Water Power 5s 1979 
Toledo Edison 3%s 1968 
Twin City Rapid Transit 5%s_--_1952 
United Electric N J 4s 1949 
United Light & Power Co— 

lst lien & cons 5%s. 1959 





United Lt & Rys (Delaware) 5%2s_1952 
United Light & Railways (Maine)— 

6s series A 1952 
Utah Power & Light Co— 

ist lien & gen 4%s_--~------~--- 1944 

Debenture 6s series A__........2022 


Waldorf-Astoria Hotel— 











45s income debs 1954 
Wash Ry & Elec 4s___.-_-------. 1951 
Wash Water Power 3%2s____-_--_--_1964 
West Penn Electric 5s 2030 
West Penn Traction 5s___----- ~_.1960 
Western Newspaper Union— 

6s unstamped extended to 1959__._~. 

6s stamped extended to 1959___--__. 
$AYork Rys Co 5s stpd_____.__-- 1937 

AStamped 5s 1947 





Interest 
Period 


M-N 
J-J 
J-J 
J-J3 


ee 
Zz 


RES '=>'s 
42> PO OO 


hES RDS 
bos wrod 


RECS §& 
oS 


J-D 


J-D 


Friday Week's Range 


Last 


or Friday's 


Sale Price Bid & Asked 


8142 
108% 
106 
10834 


110% 
107 
103% 
105 M% 
109 


99 


8942 


109 
10542 


149 


108 
108 
98% 
87% 
112 
100 
100% 
117 
97% 


19% 


97% 
715% 
92% 


Low High 


tlll 112 
106%. 106% 
$115% . 
81% 81'2 
108% 108% 


106 106 
108% 109% 
105% 105% 


109% 110% 
107 107% 
$100%4 101% 


103 103% 
37 37 
104%4 105% 

1105% 106 
109 109 

109% -—- 
11242 113% 
106 4 106% 


99 99 

111% 111% 
$112% 114% 

89 89% 


108% 109% 
105% 10542 
106%. 106% 


149 149% 


8314 84 


109% 109% 
1128 a. 
60 vi 
89 90 
103 103% 
103% 103%% 
1104% 104% 
105 105% 
103% 104% 
107 44 107% 


$103 Y4 104 
68% 69% 


107% 107% 
102% 104 
70 72 


78% 79% 
78% 79% 
78% 80 

79 804% 
7844 19% 
78 79% 
31% 32 


25 25 


19 25 
108 


#115 117 


98% 9842 
109% 109% 
87% 


865% 
112 
108%4 109 


112% 


99% 100% 


116% 117 


973% 
9958 


97% 
9842 


18 207% 
$109 111 
t109% 110 

108% 108% 

117% 117% 


972 
75% T5%e 
9234 92% 
90 9142 


9742 


108% 
108 10842 


Bonds 
Sold 


' 
a 


= ' 
Ores] Wi NH Wu! 


~ 
o 


Range Since 
January * 
Low High 

111 112 
105 107 
115% 115% 
54% 8242 


10742 109% 


106 108 
10742 109% 
10542 106% 


109% 110% 
106% 109 
190% 101% 


101%4 103% 
30% 37 
10258 105% 
105% 107% 

108 +§8109 
10744 108% 
111 115 
105 106% 


9742 100% 
110% 112 
111 111% 

77 89 42 


106% 109% 
10344 105% 
106% 110% 


13842 154 


79 84 


108%4 114 
131 8131 


85% 90% 
10058 103% 
10042 103% 
10342 105 

103% 106% 
102% 104% 
10612 108% 


103. 103% 
5234 72 


106% 108% 
9642 104 
62 72 


6442 82% 











24 32 
12% 25 


1342 25 


105% 108% 
10742 109% 
111 115 
96% 100 
107% 109% 
85 87% 


111% 112% 


106% 109 
96% 100% 


116 «117 


95'2 98 
96 100 


4% 24 
108% 109% 
109 110% 
102% 108% 
110 118% 


8542 97% 
63% 77 

75 92% 
73% Q91%e 





—_ 





Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended May i4 


Agricultural Mortgage Bank (Col)— 














420-year 7s April 1946 
420-year 7s ein Jan 1947 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s.....-....._.... 1948 
Danish 5%s ---1955 
Extended S4.................... 1953 
Danzig Port & Waterways— 
4External 6%s stamped_______- 1952 
ALima City (Peru) 6%s stamped_1958 
AMaranho 7s 1958 
AMedellin 7s stamped______.___.1951 
Mortgage Bank of Bogota 7s... _ 1947 


Alssue of May 1927 
AlIssue of Oct 1927 
AMortgage Bank of Chile 6s___.___1931 
Mortgage Bank of Denmark 5s__..1972 














AParana (State) 7s 1958 
ARio de Janeiro 6%s__---.------ 1959 
ARussian Government 6%s_-.-.-~1919 

A5%s 1921 


Interest 


Period 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-S 
J-3 
J-D 
J-J 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


“BM 
812 


or Friday’s 
Low High 
152 ee 
$52 eel 
22% 22% 
50 50 
46% 48 
110 15 
1942 20 
d33 33 
24 24% 
136 oe 
136 fax 
t22 25 
4742 472 
35% 35% 
2742 28% 
6 92 
64% 9% 


Bonds 
Sold 


No. 


Range Since 
January 1 


Low High 


46052 
14% 22% 
44% 52% 
42 48 


10 10 
1142 20 


20 35 
24% 


32 3614 


35 
18 20% 
45 49% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


d Ex-interest. 


e Odd-lot sale. 


n Under-the-rule sale, 


tFriday’s bid and asked prices; no sales being transacted during current week, 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
tive; “‘conv,” convertible; ‘“‘M,” mortgage; ‘‘n-v,’’ non-voting stock; 


“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 








“cons,” consolidated; cum,” cumula- 
“yte,” voting trust certificates; 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


May 8 to May 14 both inclusive, compiled from official sales lists 





















































Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation __....... | bd = 17% 18 300 16 Jan 19 Mar 
Baltimore Transit Co common vtc___* 2.20 2.20 2.40 2,141 1.00 Mar 2.40 May 
ist preferred v t c__......_.___ 100 10% 10% 11% 2,222 9 Jan 12% Jan 
Consol. Gas Elec Light & Power com_‘ ; 62 62 13 57% Jan 62% Mar 
442% preferred B_______ 106 116% 115 116% 25 114% Jan 116% Apr 
Eastern Sugars Assoc com vtc______1 ae 8% 9% 450 6% Jan 9% Feb 
Penelity @ Deposit ..............___ 20 es 131% 132% 53 125 Mar 133 May 
Finance Co of Amer A com_- wae xs 9% 9% 43 9% Jan 9% Jan 
Georgia Sou & Fla Ist pfd _....100 38% 3842 38% 25 20 Jan 3842 May 
Houston Oil of Texas vtc pfd______25 26 Ve 26% 26% 380 22% Jan 2642 Apr 
Moore (Tom) Distillery._..._.._____ 25 37% 3742 37% 8 27 Mar 3742 May 
Mt Vernon-Woodbury Mills pfd___100 82 82 82 10 77 Jan 84 Apr 
moren wmumer Ofl Co.._............. 2 Ree 46c 46c 300 35c Mar 46c Apr 
Penna Water & Power com_...._—* wees 58% 58% 100 51% Jan 58% Mar 
Phillips Packing Co 5%“ pfd______100 atte 9742 97% 3 9742 May 100 Jan 
meperser an Cer... gg oe 4 4 140 2 Jan 4 May 
U 8S Fidelity & Guar___.._...... | 50 32 32 32% 280 29% Jan 32% Feb 
Western National Bank... 20 ros 33 33 21 31 Jan 34 May 
Bonds— 
Baltimore Transit Co 4s__._.______ 1975 51 51 52% $24,500 49 Mar 54% Jan 
I ee 1975 ee 62 63 62,150 55 Mar 63 May 
. ...  § “ss aS 1975 iio 102. 102 1,000 100% Feb 102% Feb 
May 8 to May 14 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range tor Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
; Par Low High Low High 
American Sugar Refining__._______ 100 sli 26% 28% 239 17% Jan 28% May 
eee Bal Tel 100 150% etn = — Bed a — pol 
ca iP. iscsi wealancidtighinbitlirtin dancin wis Vg Vg an Ye May 
Anaconda Copper _...__....._ 50 aro 28% 30 352 24% Jan 31% Apr 
eS a eee . iti 11% 11% 50 9 Jan 12 Apr 
Boston & Albany RR 100 ies 95 97% 266 815, Jan 9742 May 
enh tml oe, RRC 25 295% 29% 30 2,287 24 Jan 30 Apr 
Boston Elevated Ry.__ aes 100 66% 65% 67 922 62% Jan 67 Mar 
Boston Herald Traveler Corp.________ 2 tel 17% 18 410 14 Jan 18 May 
Boston & Maine RR— 
7% weior preterred 100 27% 2642 29% 1,544 8% Jan 32% Apr 
6% preferred stamped... 100 Se 3% 3% 25 1% Jan 4 Apr 
5% class A 1st preferred... | 100 6 5% 6 920 2 Jan 6 Apr 
DONE Yee Gh 100 614 6 642 1,277 1% Jan 7% Apr 
8% class B Ist. preferred... 100 5% 53% ~5% 10 2 Jan 5% May 
eR ate aS 100 612 6% 6% 725 1% Jan 742 Apr 
7% class C lst pfd stamped______ 100 6% 6 6% 600 2% Jan 7% Apr 
10% class D 1st pfd stamped_____ 100 a 6 7 103 2% Jan 842 Apr 
Boston Personal Prop Trust___._.____ . 14 13% 14% 267 ll% Jan 144% Apr 
Boston & Providence RR____..____ 100 33 32 33 172 23 Feb 33. May 
pry Ad meee 1 lime 82 8% 75 6% Jan 9% Apr 
es OO Bo en ks = at 12% 15 146 3% Jan May 
‘ Copper Range Co_..........___. - a 2 1% 190 4% Jan 7¥%e May 
East Boston Company____...._ 10 1% 1% 1% 300 90c Jan 1% Mar 
‘Eastern Gas & Fuel Associates— 
Common Sail Bg “ai 2 2% 200 % Jan 2% Apr 
4%2% prior preferred__...._ 100 5512 55% 57% 131 42 Jan 59 Apr 
eee CONN 100 33% 33 34% 801 19% Jan 34% May 
Eastern Mass Street Ry common___100 4 3% 4 940 2% Jan 4 Apr 
6% preferred class B___...______ 100 hes 36 372 255 25 Jan 39 May 
5% preferred adjustment _.______ 100 oon 11% 12% 320 6 Jan 13. May 
Eastern SS Lines common___-_______ ° 95% 942 9% 1,190 8% Mar 11 Apr 
ren ng MER FEET TS 1. on 3842 38% 100 38 Apr 39 Jan 
Employers Group Association.________ ° 30% 30% 31% 550 27% Jan 34% Apr 
Engineers Public Service _____ 1 divs 65% Te 483 234 Jan 72 May 
First National Stores... ss wd 35% 35% 375% 335 31% Jan 38% Apr 
General Capital 8 SENSI ae 1 oops 30.97 30.97 100 26.08 Jan 30.97 May 
General Biectric ................__ . aie 37 3756 1,541 30% Jan 38% Mar 
Gilchrist Company _....... a side 54% 5% 136 4 Jan 6% Mar 
Gillette Safety Razor Co_....._ ad 858 8% 9% 261 4% Jan 9% May 
ge pe | Bakeries class A... ‘oaks . Vy r V4 105 25, Feb 4% May 
oS a ee eee aa 5c Cc 532 15c Feb 75e May 
$7 conv preferred__........ = ¥ 481 4842 48% 25 37 Jan 4842 May 
Int’l Button Hole Mach Co__....___ 10 ins 7 7% 90 5 Jan 7V¥e May 
Isle Royale Copper_.__........_ 15 1% 1% 1% 370 75e Mar 1% Feb 
Kennecott Copper “i ° ine 3242 33% 549 28% Jan 35% Apr 
Lamson Corp (Del) common__..____ 5 45% 44%2 4% 500 3 Feb 5% Mar 
6% cumulative preferred... 50 tf 32 32 50 30%4 Jan 35 Mar 
Maine Central RR 5% preferred___100 31 31 33 205 12% Jan 33 May 
Mass Util Associates ytc_.... 1 en 1% 1% 440 12c Jan 1% Apr 
Mergenthaler Linotype _..... ° 4858 4842 48% 12 3542 Jan 485% May 
Narragansett Racing Assn Inc____.___ 1 47% 4% 5 405 354 Jan 5% Apr 
mesieneminator.. 0, 5 10% 10 11% 1,585 6% Jan 115% May 
New England Tel & Tel_..... 100 107 105% 108% 323 86 Apr 108% May 
N Y NH & Hartford RR___.._ 100 158 1% 1% 1,250 %e Jan 2% Mar 
North Butte Mining........ 2.50 70c 68c 75c 4,195 24c Jan 85c Apr 
I co 100 50c 35c 50c 212 15e Jan 1.00 Mar 
I i a reer t . 2354 235% 24% 60 19 Jan 27% Mar 
Pennsylvania RR _..._.....__ «50 30% 30% 31% 1,053 23% Jan 32% Apr 
Quincy Mining Co...............___ 25 1% 1% &w1Y 650 66ce Jan 1% 
Reece Button Hole Mach... . 95% 9 . 9% 224 8% Jan an — 
Reece Folding Machine__.___-___ 10 ods 1% 1% 120 1% May 1% May 
Shawmut Assn, -......... ° —_ 12 12% 450 9% Jan 12% Apr 
Stone & Webster Inc__ ® 9% 9% 10% 541 5% Jan 10% any 
Torrington Co (The) ° 3342 32% 34 118 29% Jan 34 May 
Salon Swist Brill... 5 31% 31% 33 780 29% Apr 
fF S? “ia 5 ae % 12 y: 12 20 wie a ia ae 
United Fruit Co ° 63% 6342 65% 597 604% Apr 68% Jan 
United Shoe Machinery Corp___.____vs 70 69% 70% 1,364 634% Jan 70% May 
‘6% cumulative preferred _.______25 as 45 45 35 42% Jan 46 apr 
_ U8 Rubber 10 inn 3942 39% 10 25% Jan 42 May 
Utah Metal & Tunnel 1 ars 35c 40c 800 23c Jan ‘48c Apr 
Waldurf System Inc ® 10 9% 10 68 7% Ja 
 . 4 e Seo ° 18 18 , 18 100 ne Ys se crn 
‘Westinghouse Electric 50 ras x94% 945% 109 80% Jan 95 Mar 
BONDS— 
Sasten red Maine RR— 
St mortgage 4% series R R______ 1960 ies 86 86 1,000 
ee mtge 44% «series A____1970 wind 51 51% shee + a Hy pond 
Fareed poo eS sos tadeseids 1947 iin 52% 52% 2,000 52% May 52% May 
442s series A. 1948 104% 104% 5,000 103% Jan 104% 
Sa ame mn ener em ee -- , @ Apr 
ce. «Sepa 1948 ae 107% 107% 250 10742 Feb 107% Feb 


Bastian Blessing common 
Belden Mfg Co common 
Belmont Radio Corp 
Bendix Aviation common 
Binks Mfg Co capital 
Bliss & Laughlin Inc common__.___ 5 
Borg Warner Corp common __....___§ 
Brach & Sons (E J) aS NRT . 
Brown Fence & Wire— 


Bunte Bros common 
Burd Piston Ring common 
Butler Brothers on taiietie 

5% cumul cony preferred__.______ 30 


Central Illinois Pub Serv $6 iba. e 
Central Illinois Secur common_______ 1 
Convertible preferred 
Central & South West Util com____50c 
Prior lien preferred 
& Light pfd-___* 

Chain Belt Co common... —S 
Cherry Burrell Corp common__..____ 5 
Chicago Corp common 
Convertible preferred 
Chicago Towel common capital... .- ° 
Convertible preferred 


Chrysler Corp common 
Cities Service Co. common 
Club Alum Utensil Co common_...__* 
Commonwealth Edison common_____ 25 
Consolidated Biscuit common___.____ 1 
Consolidated Oil Corp 


Chicago Stock Exchange 


May 8 to May 14 both inclusive, compiled from official sales lists 


Abbott Laboratories common__...____ bd 
Acme Steel Co common 


Adams Oil & Gas Co common__. . 
Advunced Alum Castings 
Aetna Ball Bearing common__________ e 
Allied Laboratories common_...._____* 
Allis Chalmers Mfg Co___....__ 
preferred___ 100 
American Tel & Tel Co capitai____100 
Armour & Co common 
Aro Equipment Co common__________ 1 
Asbestos Mfg Co common 
Athey Truss Wheel capital... 4 
Automatic Washer common___ ty ae 
Aviation Corp (Delaware) 


a | || 





Consumers Co— 
Common pt sh vtec class A__..___ 50 
Common pt sh vtc class B___..___* 

Container Corp of Amer common ____20 

Crane Co common 

Cudahy Packing common 
7% cumulative preferred 

Cunningham Drug Stores 


Dayton Rubber Mfg common__...___ 1 
Decker (Alf) & Cohn common______10 
Deere & Co common 
Diamond T Motor Car common ______ 2 
Dixie-Vortex Co common 
Dodge Mfg Corp common 
Eastern Airlines Inc___ 
Eddy Paper Corp (The) 
Electric Household Util 0 ROR 5 
Elgin National Watch Co 
Eversharp Inc common 


common ___2 


Illinois Brick Co capital ‘ 
Tilinois Central RR common________ 100 


La Salle Ext Univ common 
Leath & Co common 
Libby ‘McNeill & Libby common... ___ 7 
Lincoln+Printing Co common__...____ ° 

$3.50 -preferred 


Liquid Carbonic. common 
Loudon Packing common 


Gardner Denver Co common____.___ bd 
General Amer Transport common____5 
General Finance Corp common_______ 1 


General Foods common___...... ss? 
General Motors Corp common______ 10 
General Outdoor Adv common__...___* 
Gillette Safety Razor common__..____ 
Goldblatt Bros, Inc, common__...___ ’ 
Goodyear Tire & Rubber common____ 
Gossard Co (H W) common..." 
Great Lakes Dr & Dk com 
Hall Printing Co. common___... 
Heilman Brewing Co capital__..___ 
Hein Werner Motor Parts 
Hibbard Spencer Bartlett 
Horders Inc common___. 
Houdaille-Hershey class B 


ee 


oWwWro#e 


ee 
=} 
cs 
> 
@® 
= 
iq 
& 
ei 
< 
® 
< 
_ 
S 
° 
° 
° 
Ss 
} 
3 
' 
Kole # 





Marshall Field common 





Masonite Corp: common 
McCord Rad & Mfg Co class A....__* 
Merch & Manufacturers See— 

Class ‘A common. 





$2 cumulative part preferred... ___ bd 
Mickelberry’s Food Prod common_____1 
Middle "West Corp capital 





Midland United conv pfd 








Midland Utilities— 

fe a Sine es eee 100 

Miller & Hart $1 prior preferred____16 
vt 


Common stock 


“Oe 


— 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 
2° Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


, Jan 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Mar 


Jan 


Jan 
Jan 
Feb 


Jan 


Jan 
Feb 


Jan 


Jan 
Jan 


Jan 


Feb 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Mar 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Mar 


Jan 
Jan 
Jan 


Range Since January 1 
Low 


51% Jan 
41% Jan 


High 
62% Mar 
50% May 
14% Apr 
11 May 

6% Apr 
13% Mar 
17 Apr 
37% May 

103*%4 May 
153%4 May 

6 Apr 
1634 May 

1°4 Mar 

6 Mar 

14% Feb 

642 May 
20 May 
15%4 Feb 

9% Apr 
3934 Mar 

55% Apr 
1742 Mar 
34 May 
1742 Apr 

3% Mar 
15 Jan 
1634 Mar 
20 May 

4% Mar 

942 May 
25 Mar 
83 Mar 

}§ Mar 

10 May 

1% May 
104 Apr 
4842 May 
834 May 
19 Mar 
11% May 
4% Mar 
44\4 Apr 
46 Apr 
108 Jan 
76% May 
14%, May 
2'2 Apr 
24% Jan 
5 May 
11% May 
3% Mar 
2% Mar 
23%— May 
20%4 May 
19% Apr 
96% Apr 
21 May 
15%4 Mar 
5 Apr 
36% Mar 
16% May 
13% Apr 
13%4 Apr 
3934 May 
28 May 
6% Apr 
30 Feb 
17% May 
41% Mar 
12%4 May 
20 May 
4% May 
16% Mar 
4442 Mar 
444 May 
84a May 
40% Mar 
53 May 
-5%4 May 
9 May 
6% May 
38%4 Apr 
12% Mar 
21 Apr 
16 Apr 
834 Apr 
9 May 
33 Apr 
13% May 
15% May 
20% May 
25% May 
354 Mar 
16% May 
23%4 May 
17% May 
735% Mar 
70 Mar 
4% Apr 
14% May 
123%, May 
4% May 
8 May 
99 May 
1% Mar 
3% Feb 
7% Apr 
1% Mar 
16% Mar 
4% Feb 
10 May 
20 Apr 
‘64% Mar 
14%4 May 
37¥%e Mar 
25 May 
542 May 
24 May 
4% Mar 
9% Apr 
11% Mar 
ts May 
4% Apr 
11% May 
2% May 





For footnotes see Page 1835. 
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OTHER STOCK EXCHANGES 





STOCKS— 

Par 

Modine Manufacturing common_ . 
Montgomery Ward & Co cummon.___* 
Muskegon Motor Spec class A_ eS 
Nationa! Cylinder Gas comnion_ aE et 1 
National Standard common : 10 
Noblitt-Sparks Ind Inc capital______ 5 
North American Car common________ 20 
Northern Ill Corp common-___ 9 
Northwest Airlines Inc common_._-_-_- ° 
Northwest Bancorp. common_____ -- of 
North West Util 7% preferred____- 100 
Prior lien preferred j ; 100 
Omnibus Corp common______________ 6 
Parker Pen Co (The) common______ 10 
Peabody Coal common B___________- d 
aa | SN nn 100 
Penn Elec Switch class A 10 
Penn Gas & Elec class A common. * 
Penusyivania RR capital__.________ 50 
Peoples Gas Lt & Coke capital______ 100 
voor & So class Gc... bd 
Potter Co (The) common____________ 1 
Pressed Stee] Car common______-__-_- 1 
Quaker Oats Co common____________ 4 
Preferred —..._._ a ee 
ar geen Mfg Co common________- 50c 
oe ea § 
Reliance Mfg Co common . _10 
Sangamo Electric Co common ___--_-_ ° 
Schwitzer Cummins capital_______~~_ i 
Sears Roebuck & Co capital__._.____ e 
Serrick Corp class B common _______-1 
Signode Steel Strap preferred_______30 
RE A a Gee wi 
South Bend Lathe Works capital_ aR 5 
Spiegel, inc., common ...............- 2 
Standard Dredging REE SE 1 
a3 4), Seaetie ae as 
Stundara Oil of Indiana capital___-2 
Sterling Brewers Inc common__..____-1 
Stewart Warner Corp common__-_-_-_-- 5 
Sundstrand Machine Tool common __5 
Swift #& Co capital.__._.._._..........33 
Swift International capital._....__ 15 
oo a | ee 25 


Thompson (J R) common SSeS a 
Uuiou Curbiae & Carbon capital Pee See ° 
U S Gypsum Co common____ _---— 20 


United Air Lines Transp capital____5 
U S Steel common pa 





7% cumulative preferred________ 100 
Utah Radio Products common________1 
Walgreen Co common ____..__..__-___* 
Wayne Pump Co capita!_..._..___-_.1l 
Western Union Tel common____-__-_- 100 


Westinghouse Elec & Mfg common__-_50 
Wieboldt Stores Inc common_.___-__--_* 


Williams Oi]-O-Matic common___. _¢ 
Wisconsin Bankshares common___-_-_-_.* 
Woodall Indust common _________--__- 2 
Wrigiey (Wm Jr) Co capital__._____ ° 
Yates-Amer Mach capital____.___--_-_ 5 
Zenith Radio Corp common____-__-__* 


Unlisted Stecks— 


American Radiator & St San com__._* 
Anaconda Copper Mining._.......-- 50 
Atchison Topeka & Santa Fe com_--100 
Bethlehem Steel Corp common _____ 

Curtiss-Wright een i 
Genera! Electric Co » 
Interlake Iron Corp common____.._~_- ad 
Martin (Glenn L) Co common _____-__ 

Nash-Kelvinator Co 
Wew York Central 








J 
oe 
Pullman Inc capital e 
Pure Oi] Co (The) common ___.__-- ame 
Radio Corp of America common ______* 
Republic Steel Corp common __-_._—~-- e 
Standard Brands common__-_.._------ bd 
Standard Oil of New Jersey capital__25 
Studebaker Corp common 1 





Yellow Truck & Coach class B__..~.--- 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2734 2734 28%% 
42% 4354 
X25\% 25% 
ie 14% 14% 
33% 32% 33% 
33 “4 32% 33% 
15 14% 15 
i 9% 9% 
19% 20% 
14'2 14% 14% 
17 17% 
93 94 
6% 7% 
24 24 
4 + 43 
82 83 
1642 1642 17 
pat 1% 142 
31 33 
J 54% 56%, 
9% 94% 10% 
2% 2% 2% 
10 42 10% 11% 
8854 8854 89'2 
3 148% 151 
9% 84 9% 
+ 3% 3% 
- 19% 19% 
aes 20% 205% 
12 12 
hos 70% T1%2 
33 3% 3% 
dries 34 3442 
14% 15 
24! 24% 262 
5% x55% 6% 
242 2% 25% 
16 155% 16 
34 34 35 
aime 3 3 
12 12 12%2 
16 154 16 44 
25 24% 25% 
a 33% 34% 
* 49% 503 
11% 12 
84 84 85! 
[<a 70 10% 
Res 26% 27% 
54% 54% 57% 
Fh 119%@ 119% 
4 4 4% 
os 2736 xX275% 
23% 23% 
36 Ye 34% 3858 
= 93% 94% 
8% 8% 
a 3% 3%2 
8 7% 8 
642 6 638 
als 677% 68 
6% 6% 
ies 29% 30! 
934 9% 10% 
2842 2842 29% 
53% 534% 555% 
63% 62% 6442 
ah 854 9% 
37 36% 375% 
ae 8% 9% 
" 20% 21% 
10% 10 ll‘ 
18% 18% 1934 
25% 25% 2742 
35% 35% 36% 
17% 17% 19 
11 10% 12% 
16% 16% 18% 
7 7 1% 
ra 565¢. 57% 
11% 11% 12% 
ea 39% 41% 
sah 15%. 16% 


Sales 
for Week 
Shares 


200 
390 

20 
286 
250 
410 
800 

50 
270 
350 
330 

60 


2,000 
50 
1,100 
430 
150 
240 
523 
440 
400 
50 
365 
240 
70 
850 
250 
650 


400 


671 
250 


600 
400 
410 
3,300 
300 
1,250 


750 
2,200 
1,500 

280 

478 

150 

402 

340 

713 
2,950 

172 
4,100 


360 
113 
732 
421 
500 
600 
800 
1,250 
155 
200 
300 


2,276 
3,150 
473 
905 
407 
1,523 
205 
725 
5,450 
2,500 
1,600 
334 
2,820 
7,750 
1,400 
1,050 
539 
1,295 
135 
150 


Range Since January 1 


Low 
22 Jan 
33%3 Jan 
25 Mar 

9%4 Jan 
26% Jan 
23% Jan 

8% Jan 

7% Jan 
14% Apr 
10% Jan 

9 Jan 
56 Jan 


4% Jan 
14% Jan 
2% Feb 
70 Feb 
“7 Jan 
Jan 

23% Jan 
46% Jan 
4% Jan 
% Jan 
6% Jan 
70 Jan 
147% Feb 
2% Jan 
15g Jan 
14 Jan 


19 Jan 
7% Jan 
5942 Jan 
3 Mar 
29% Jan 
9% Jan 
23 Jan 
3 Jan 
1% Jan 
13 Jan 
28% Jan 
1% Jan 
7 Jan 
14% Jan 
2236 Jan 
29 Jan 
42 Jan 
84% Feb 
79% Jan 
59% Jan 
165 Jan 
4742 Jan 
e Jan 
2 Jan 


20% Jan 
18% Jan 
26% Jan 
80% Jan 
5% Jan 
1% Feb 
5% Jan 
3% Jan 
58% Jan 
, 4% Jan 
19% Jan 


6% Jan 
24%, Jan 
45% Jan 
56 Jan 
6% Jan 
30% Jan 
6 Jan 


6% Jan 
10% Jan 
15% Jan 
26% Jan 
9% Jan 
5 Jan 
14 Jan 
4% Jan 
46%, Jan 
55, Jan 
25% Jan 
12% Jan 


High 
28°. May 
43%4 May 
26% Apr 
145% May 
33 44 May 
33% May 
15% Apr 
10% Mar 
20% May 
14% Apr 
20% Mar 
99 Mar 


7% Mar 
24 May 
4% May 
83 May 
17% Mar 
1% May 
33 May 
56% May 
105% May 
2% May 
11% May 
92 Mar 
155 Mar 
10 Apr 
3% Apr 
19%4 May 


21% Mar 
12% Apr 
71% May 
4% Jan 
3442 May 
15 May 
27% Apr 
6% May 
2% Apr 
16 Mar 
35 May 
3 May 
12% May 
18% Mar 
25%4 Apr 
3542 Apr 
50% Apr 
12% Apr 
85% Mar 
70% May 
2734 May 
59 Apr 
119% May 
4%, Apr 


275% May 
24% Mar 
385% May 
95% Mar 
9 Mar 
4%, Mar 
8 May 
6% Apr 
70% Mar 
7¥4 May 
30% Apr 


10% May 
31% Apr 
57%4 Apr 
69 Apr 
94% May 
37% Apr 
95% Apr 
235% Mar 
11% May 
20 May 
2742 May 
va May 
19% May 
12% May 
19% Apr 
75 May 
57%e May 
13 46 May 
41% May 
17% Apr 








Cincinnati Stock Exchange 


May 8 to May 14 both inclusive, compiled from official sales lists 


STOCKS— 


Aluminum Industries -~.~~-~--~-~~- 
American Laundry Mach-_-_..--.----20 
American Products - Se a ttn aoe 








Prior preferred —_-~. er ey | 
Participating preferred CLs onda "ty lg 
Baldwin preferred -—-_-----~- ._100 
Cee fn ene oa eee be 
Cincinnati Ball Crank.--..-....----- 5 
Cincinnati Gas & Electric pfd_._-__100 
Cincinnati Street 50 
Cincinnati Telephone ~...---------- 50 
Crosley Corporation -— 
Crynter peeve —. 2-2... ---- . 
Eagle-Picher ---.-~--------------- _10 
Pormica Insulation -._...~-~.-~----- . 
NGS. SEE SA SE: SC nr ® 
Julian & Kokenge--~-.~------------- * 
Ri Septet cae Gee at Sea ee... 
IN lic. soe deni moepienines oie oa ween mines 4 
Little Miami guaranteed___--_--_-- 50 
NN IE SS TT a 
pO ORES SEES, AEE 2.50 
ee: ee * 
hey ETS ES Se ee 10 
Procter &..}xmble common____—_----_—* 
Se SS ES 100 
Oe remetaeeie bd 
aD enna erates Sun egret ee * 
U s NNN CM A Gen aimeciqeernmien 10 
FREER Sa a PRS TD bd 
aa i  S SR 50 
Western Bank —..-~.--~--------.--- 10 
Unlisted— 
American Rolling Mill_._..-.----~-- 25 


ee OE eRe ee 
Columbia Gas bd 
Gener: \! ‘ors 10 
Standard Brands —. bd 
Timken Roller Bearing___....._.__--~- ° 











Friday 


Last 
Sale Price 
Low 
942 9% 

ere 26 
a Vg 
ath 1‘e 
eeds 12 


51% 51 
7 


Week’s 


of Prices 


High 
942 
27 
Vg 
1% 
1% 
97 
10% 
34e 
97% 
842 
69 
215% 
7 


10 
25 
27 


Sales 
for Week 
Shares 


10 
203 
38 


Range Since January 1 


Low 


41% Jan 


High 
10% Mar 
27% May 

ve May 

1% Feb 
1% Feb 
100 Apr 
10% Apr 
3% Mar 
98 May 
9 Jan 
70 Jan 
22% May 
7 Apr 
105% Mar 
25 Mar 
27 May 


18 May 
9% May 
32% May 
103 May 
23% May 
4% May 

2 Mar 

3 May 
56 Mar 
227 Jan 
4 Mar 

5 May 
40% May 
5% Mar 
50 May 
5% Jan 


15% Apr 
14% Apr 
4% May 
53 May 
7% May 
47% Apr 


Gleveland Stock Exchange 


May 8 to May 14 both imelusive, compiled from official sales lists 


Range Since January 1 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High Low 

Akron Brass Manufacturing._______50 ae 5% 5% 260 4% Feb 
Apex Elec Manufacturing___ Te, toh a960s aBBG 17 Siimieaapiintienee 
Brewing Corp of America Lnceakee ull e a24% a24%% 30 0 + ~~~ 
City Ice & Fuel___.._-- pare Se ° =f al3% al4 46 10% Jan 
Clark Controller _____. 1 17 17 Se. ! ampneen 
Cleveland Cliffs Iron, preferred oa be 6744 6742 68 415 59 Jan 
Cliffs Corp common ______._.....____ 5 13% 14 982 10% Jan 
Eaton Manufacturing ___ seal “1 a41%e a41% 100 35% Jan 
General T & R Co_____ 25 ng a19% al9%% OF. eee 
RE REST. tir em os = ee ° a5 a39% a39% 110 33 Mar 
Goodyear Tire & Rubber_ Aimeniocien™ cA a36%e a37% 125 - times 
Halle Bros preferred_____. a ) 40 40 63 35% Feb 
Interlake Steamship _____- ‘ md 34% 34% 35 135 305% Jan 
Kelly Island Lime & Tr ° xe 11% 11% 64 9% Jan 
Lamson & Sessions.__...........___._ bd Fe 5% 6 700 4 Jan 
TETAS: a a 145%, 14% 90 12 Feb 
McKee (A G) class B i boo ; 35 35 100 30 Jan 
Medusa Portland Cement__._________ ° aa 15 154% 397 14% Jan 
National ROT nn ~~~ --- kd 3 al7% al75% 50 16% Jan 
National Refining, new______________* 6% 6% 634 1,500 3% Jan 

Prior preferred 6% ...._.._..__._* an 83 8712 402 65 Jan 
Nestle LeMur class A_- ad ar 4% 5 1,090 1% Jan 
Ohio Brass class B_........_.......-* ~~ 21% 21% "gg? 
Packer Corporation ____._______ witel® oo 9% 9% 160 8 Jan 
Reliance Electric _____- . ee 12 12 12% <a Ce GEE 
mienmmen Bros. o.oo kk beacuse ° 29% 29%, 30% 630 23% Feb 
Thompson Prod Inc__________. Rat ate a29% a30% ee... knee 
Upson-Walton _.________ een | rie %% 1% 200 4% Jan 
Van Dorn Iron Works ______________ . ark 18% 19% 849 9% Jan 
Vichek Tool ______ inabecmuwebendeie” wae 8% 932 465 6 Feb 
Weinberger Drug ems... 5 pela 8% 8% 68 7 Jan 
ge ee ae em a20% a20% 7 13% Jan 

Unlistea— 
Addressograph-Multigraph common __10 ine al8% al8% BO .. tec 
Firestone T & R common _____.____10 as 37 37 0 fee 
General Electric common_____-_____ 10 bes a37 a37% 55 ees ‘iesbeke 
Industrial Rayon common____.______* aoa a37%e a39 ve | Sergent 
Nat'l Mall St Cast common__________* at 19% 19% Re << 2) \enapenababenmiies 
Be pee RES ae leas ied al8% al9 225 “ae haba 
means WOOO) oo ee ae aiid alg al8% 83 ie siitien 
et a ae ee ° cae a55% ai65% 68 49% Jan 
Youngstown St Door common____-_-_- a pes al4% al5de EAR \7\ cacti 


High 
5% May 


15 Apr 
71 Apr 
14% Mar 
35% Jan 
40 May 
40 May 
35% Feb 
11% Apr 
6 Feb 
14% May 
36% Apr 
18% Mar 
18% Mar 
6% May 
8742 May 
5 May 








LERCHEN & Co. 


Members 


WATLING, 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 




















Detroit Stock Exchange 


May 8 to May 14 both inclusive, compiled from official sales lists 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High Low 

Allen Electric common-_-_-_- —_ -~---~-~-~- 1 1% 1% 13% 300 1% Feb 
Atlas Drop Forge common___-_-_--~-~- 5 non 8 838 350 5% Jan 
Balawin Rubber common... .-_- 1 6% 64% 6% 1,125 4% Jan 
Brown, McLaren common ___-_-_-~~.-- 1 1% 1% 1% 1,200 1% Jan 
Burroughs Adding Machine_._..___-- ° a 12% 13% 2,055 9% Jan 
Burry Biscuit common______ ~~ 12'%ec ae 2% 2% 300 75c Jan 
Consolidated Paper common _-_-_-_--_-- 10 pa 14% 14% 246 12 Jan 
Consumers Steel common_____----~-~-~ 1 a 23c 23c 100 22c Jan 
Continental Motors common_________ 1 Pr. 6% 6% 370 4% Jan 
Crowley, Milner common__-__._--- ~~ ° ie 3% 3% 640 1 Jan 
Detroit & Cleveland Nav common__10 4 4 4% 3,905 3 Jan 
Detroit Edison common_____._.--.._20 18% 18% 18% 3,293 17% Jan 
Detroit Gray Iron common-_-___--_ ~~ 5 Sd 1% 1% 200 70 Jan 
Detroit-Michigan Steve common__-_-__} 3% 3% 4 650 2 Jan 
Detroit Steel Corp common___-- ~~~. 5 rae 17 17 100 15 Jan 
Federal Motor Truck common _-_---_-__ 94 542 5% 5% 100 3% Jan 
Frankenmuth Brewing common_-_--_--_- 1 1% 1% 1% 650 1% Mar 
Gar Wood Industries common__-_.____ 3 ae 5% 6 2,105 3% Jan 

Preferred __- site ERR — 854 8% 118 7% Jan 
Gemmer Manufacturing class B___--- ° ra 12% 13 200 12% May 
General Finance common _-_-_-__ ~~~ 1 de 4 4% 2,100 2 Jan 
General] Motors common_____—_---__ 10 ee 52% 53 1,367 44% Jan 
Goebel Brewing common ______----~- 1 3% 3% 3% 526 134 Jan 
Graham-Paige common —__- ~~ ~----~ 1 2% 2% 2% 3,802 83c Jan 
Grand Valley Brew common--____--~-_- 1 75c 75c 75c 200 53c Feb 
Hoskins Manufacturing common___2'% oa 123%4 12% 244 9% Jan 
Howdaille-Hershey class B__.._.___ __ + 15% 15% 15% 435 9% Jan 
Hudson Motor Car, common_____-__-_-~- ° 9 i) 9% 965 4% Jan 
Hurd Lock & Mfg cemmon___-_---_-_-~ 1 76c 76c 80c 2,100 5ic Jan 
Kingston Products common ____—_~~-- 1 3% 3 3% 675 1% Jan 
Kinsel Drug common. .-_--~...~----_ 1 ge 69c 75c 950 49c Feb 
LaSalle Wines common._______---__ 2 pes 3te 3% 200 2% Jan 
Masco Screw Products common __--__-~ 2 bn 1% 1% 460 1 Jan 
McClanahan Oi] common_____—__-~-~ 1 ms 25c 2%7%c 1,125 13c Jan 
Michigan Die Casting..._..__._.._____ 1 1% 1% 1% 1,620 1% Jan 
Michigan Silica common _____.____-__ 1 eta 1% 1% 200 1% Feb 
Michigan Steel Tube common____-- 2% ‘ina 6 6 300 442 Jan 
Michigan Sugar common-_____-----_~ . 1% 99c 1% 5,680 62c Jan 

UO eS ee 10 Fed 42 #7 420 6% Jan 
Micromatic Hone common_--______--___ 1 5% 5% 5% 280 4% Apr 
Mid-West Abrasive common___----- 50c 2 2 1,100 1% Jan 
Motor Products common_____________ bd ee 15 15% 270 1042 Jan 
Murray Corp Re anletcdcee oatmeal 10 812 82 9 585 53 Jan 
Packard Motor Car common-______--~ ad 4% 4% 5 1,855 2% Jan 
Park Chemical 2.2. -__.___. 3 3 3% 790 1% Jan 
Parke Davis common ____--_~.--___- od oe 304% 31% 853 28 «(Jan 
Parker-Wolverine common -__~-_--~~ ° ae 8% 8% 100 556 Jan 
Peninsular Mtl Prd common___------ 1 1% 1% 1% 4,050 76c Jan 
Prudential Invest common_______--_--~ 1 & 2 2 200 1% Jan 
Rickel (H W) common____._.-_----- 2 on 3 3 375 2% Jan, 
River Raisin Paper common__-_-_--_-~-- » 23% 25% 2% 1,035 1% Jan 
Scotten-Dillon common —__-..~----- 10 pei 14 14 315 10% Jan 
Sheller Manufacturing common-__--_--_- 1 4% 4% 4% 700 2% Jan 
Simplicity Pattern common __._ ~~ ~~ 1 242 2% 2% 750 1% Jan 
Standard Tube, common B -_-..~~---~- 1 2 1% 2% 5,110 1% Jan 
Stearns (Fred’k) common __-___--~~-~- a aes 16 16 108 13% Jan 
Tivoli Brewing, common —__----~~~-~~ 1 Pee 1% 2 1,145 1% Jan 
Union Investment common _-__--.- ~~~ ° Pi 5 5 510 3% Jan 
U S Radiator common-_-__-_-____...----~- 1 nik 3 3 300 1% Jan 

Penne a en 50 site 22% 22% 62 16% Feb 
Universal Cooler class B___-...----~~ ° 158 1% 1% 1,150 68c Jan 
Warner Aircraft common______----_-- 1 1% 1% 1% 1,457 1% Jan 
Wayne Screw Prod common-_-______--- 4 és 4% 4% 300 4 Jan 
Wolverine Brewing common-_-_____----. 1 5c 3c 5c 3,600 2c Mar 





Range Since January 1 


High 
2 Apr 
8% Apr 
6% May 
1% Apr 
13% May 
2% Apr 
15 Apr 
23c May 
7a May 
3% May 
5 Apr 
19% Feb 
1% Apr 
4% Apr 
17 May 
6 Apr 
2 May 
6% May 
9 Mar 
13 May 
4% May 
53 May 
3% May 
24% May 
75c May 


11 Mar 
15% May 
10 May 
83c Apr 
3% May 
75c Apr 
4 May 
1% Mar 
28c Apr 
2 Mar 
2% Mar 
6% Apr 
1% May 
7% Mar 
5% Apr 
2% Mar 
15% Apr 
9% Apr 
5 May 
3% Mar 
31% May 
8% May 
1% Apr 
2% Mar 
3% Mar 
2% Mar 
14% Apr 
4% Apr 
2% Apr 
2% May 
16 May 
2 Apr 
5 May 
3 Apr 
22% Apr 
1% Mar 
1% Mar 
5 Mar 
7c Mar 





For footnotes see page 1835. 
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r OTHER STOCK EXCHANGES 
Los Angeles Stock Exchange Philadelphia Stock Exchange 
May 8 to May 14 both inclusive, compiled from official sales lists g 
Friday Week's Pry ‘ May 8 to May 14 both inclusive, compiled from official sales lists 
Last Range or Wee » : g 
STOCKS— Sale Price of Prices Shares Range Since January 1 a 5 cel 5. % 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since January 1 
Aireraft Accessories Inc__._-.--~-~-~- 50c 3% 35% + 2,800 1.80 Feb 4% May Par Low High Low High 
Bandini Petroleum Gawpasy -<-------- 1 _ 4's 43% 650 3% Jan 453 May ee . 15% 15% 46 11% Mar 15% May 
Blue Diamond Corp.. -~2 -- 1.75 1.75 135 1.35 Jan 2.00 Mar American Tel & Tel__..._..________ 100 150% 1505 153% 342 127% Jan 153% May 
Bolsa Chica Oil common ~------------ 1 1.30 1.30 1.60 1,140 75e Jan 1.60 May Barber Asphalt Corp_....__...______10 18% 18% 57 12% Feb 20 May 
Broadway Department Store Inc__.-- ” eae 1l% 11% 385 7% Jan 11% Apr Budd (E G) Mfg Co common_______ . 8 75% 10 1.588 3 Jan 10 May 
Buckeye Union Oil Co. common 1 a 4c 4c 1,000 le Feb 5c Apr Budd Wheel Co______- oe 9% 9% 10% 551 6% Jan 10% Apr 
Preferred --._..._- --------l 3c 3c 3 700 2c Mar Se Apr I a 5 13 Yq 73 74% 200 67% Jan 77 May 
Byron Jackson Company ------------- ? -- a23% 23% 160 1643 Jan 2244 Apr Curtis Pub Co common_____...._..___ . 62 6% 7M%, 500 1% Jan 74 May 
Central Investment Corp-___-~----~-- 100 -— 40 40 97 19 Jan 40 May es . 343% 34% 35% 247 16% Jan 35% May 
Cessna Aircraft Co____-----_-. ---1 -- oe 9% 30 8 Jan 10 Mar Electric Storage Battery__......_._____ . : 39 40 608 33% Jan 40% Feb 
OM eee 5 -- aj74%s 75% 82 68% Jan 74% Apr en aS ae 10 51% 50% 52% 462 44 Jan 52% May 
Consolidated Oil Corp___.---------~--~- - --_ 10%4 11 411 7% Jan 11% May Lehigh Coal & Navigation._..._..___ 7 82 8% 93% 2.738 4% Jan 9% May 
Consolidated Steel Corp._------------ . 8% B%e «68% 747 6% Jan 9% Mar Lehigh Valley Coal______. a 2 2 2 30 1% Apr 2 Apr 
Preferred ~~~. -~-~-~~-------------- 4 1934 19%4 20 1,115 19% Feb 22% Jan Lehigh Valley RR_..__......_ _____ 50 4 7 8 681 3% Jan 8 May 
Creameries of America_.___....~-~-- 1 5 5 5% 1,050 3% Jan 5% Mar National Power & Light_......_.___- . 534 5% 6% 1.278 2% Jan 65 May 
Electrical > gen Mca = ante Satie 9% 9% 110 7¥% Jan 95, Mar ' 
Emsco Derrick & Equipment Co.-___ 9 9 10 730 5% Jan 10 May Pennroad Corp voting trust ctfs_.__._ 1 41% 4%2 4% 3,499 3% Jan 4% Mar 
Exeter Oil Co. common A-____~~~-_~- 1 -- 46 8650 6,250 20 =Jan 50 May Pennsylvania RR_.........__________ 50 30% 30-31% 2.382 23% Jan 32% Apr 
Farmers & Merchants Nat'l Bank___100 wns 410 410 10 405% Feb 415 Mar Penna Salt Manufacturing-.___.___50 \, 163 163% 15 149 Jan 168% Mar 
Foster & Kleiser Co...----.------- 2.50 —— 1.40 1.40 100 1 Jan 1.41 May Phil Electric Co new com w i________* 17 17% 18 2,930 16% Apr 18 May 
General Motors Corp common---__-- 10 51% Sle 51% 935 44% Jan 51% May New $1 preference common w i_____* Gs 24%, 24% 200 23% Apr 24% May 
General Paint Corp common.-___--~__- %s ~— 64% 6% 100 5 Jan 642 Apr 44% prelersed .........._..-...- 100 ix 117 117% 30 114% Jan 118 Mar 
Goodyear Tire & Rubber Co__------- ° a34% a34% 37 140 26% Jan 36% Apr Philadelphia Elec. Power 8% pfd....25 __ 30% 31% 596 30% May 32% Apr 
Hancock Oil Co class A common_-___-_- be ma 40 41 961 34 Jan 41 May Philco Corporation _._______________ 3 ae 21% 21% 95 13% Jan 23% Apr 
Hudson Motor Car Co____~-___-~-~- 4 “< 9% 9% 200 4% Jan 9% May Reading RR common_____._________ 50 a 20% 20% 25 14% Jan 22 May 
Hupp Motor Car Corp________--~~--- 1 -- 242 2% 436 ig Jan 2% May gE a RES 50 32% 32% 32% 3 26% Jan 33% Apr 
Intercoast Petroleum Corp_-__---~~ 10c -- 26 28 800 l4c Jan 30c May 2nd preferred __..____._____. ___50 29% 29% 29% 100 22% Jan 30% Mar 
Lane-Wells Co 1 -- jg = il 550 6% Jan 11 May Scott Paper common_________________ . ‘e 42% 43% 120 38% Jan 43% Feb 
Lincoln Petroleum Co-~-~~~-~~---~-- 10c ‘ome 36c 40c 2,600 27c Jan 40c Feb RE Sy ee & 59% 59% 60 59 48% Jan 63% Mar 
Lockheed Aircraft Corp___.....-----1 -- 22 22 225 17% Jan 24% Mar Tonopah Mining Sa OE ee 1 ue wv % 1 15 Jan Y% Feb 
Los Angeles Investment Co--.-~~--~~ 10 -< 10% 10% 152 8 Jan 11 Mar Transit Invest Corp common_____-_- 25 M% % 12 200 4 Feb 1% Mar 
: Menasco Mfg Co —. 1 1.50 1.50 1.75 4,350 97%ec Jan 1.80 May NUTR - R G t aatl 25 sa i% 1% 1,159 i3 Jan 1% Mar 
Nordon Corp Ltd--~._..-....-------- 1 ~- 6c Te 8,000 5c Jan 8c Feb United Corp common______--____-_-- ° 1% 1% 2% 1,417 *& Jan 2% May 
Occidental Petroleum Corp_-__--~~~-- 1 tas 35ce 35c¢ 1,025 9c Jan 35c Mar $3 preferred _.... os 257% 25% 2834 701 17% Jan 28% May 
Oceanic Oil Company--~------------- 1 -- 43c 60c 9,040 35c Jan 60c May United Gas Improvement common____* B12 8% 8% 30,306 5% Jan 8% May 
Pacific Clay Products..........._--~- $ a6 ¥e a6l4e 6% 50 4% Jan 9 Mar $5 preferred __* a 1095 110% 128 103. Jan 110% Apr 
Pacific Finance Corp common--__-- 10 an 13 13 249 10 Mar 15 Jan Westmoreland Coal _..__..___..__ 20 25 24% 25 15 21% Jan 26 May 
Pacific Gas & Electric common _____ 25 ee 29% 29% 598 23% Jan 29% May 
6% first preferred___-§....._.~~-_- 25 wees a34 34 60 30%4 Jan 3334 May c 
Ob NN a a 25 sce a28 28 50 26% Feb 27% Apr 
Pacific Lighting Corp com __.-..-._* 40'% 4042 41 639 34% Jan 41 May e 
Republic Petroleum Co common--___- -1 4% 4 4% 1,560 2.10 Jan 4% May itts ur. t xc ange 
Richfield Oil Corp common-_-_-_-~.. ~~~ s wht 10 10% 2,367 7% Jan 10%, May 
IID dE Netting ai erase wise lin da meee sete san 60c 60c 200 25c Jan 65c Mar May 8 to May 14 both inclusive, compiled from official sales lists 
Roberts Public Markets Inc__..-~--~-~~ 2 — 11 1l 234 84% Mar ll May Frida Week’s Sales 
Ryan Aeronautical Uo---———-——-—---—- ia aan OUST Sl CUS Last. Range for Week 
Safeway Stores, Inc....-...-....--~- a39 Y% a39% 8 30 4 Jan ar 
Security Co units of ben int_________- a38% 38% : 33. wan 39. Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Shell Union Oil Corp____--____----- 15 924% a24 24% 160 17% Jan 21 Mar Par Low High Low High 
Sierra Trading Corp__.-_..__~--- .~25¢ eg 3c 3c 1,000 lc Jan 3c May Allegheny Ludlum Steel___.._.______- bd 25 25 25 10 18% Jan 26 May 
Signal Oil & Gas Co class A_-__-~-~-- ° 32% 32% 32% 360 22 Jan 32% May Arkansas Nat Gas Co common________* <4 3% 344 65 1% Jan 3% May 
@olar Aircraft Co._-~..........-.--~- 1 —_ 3% 3% 1,100 2% Jan 4 Mar Preferred ........._.- SS i F 100 ii 10 10 50 8% Feb 10 Apr 
Sontag Drug Stores___.___-.--------- . ante 5% Ste 300 4 Jan 542 May Blaw-Knox Company --_.---~-----~_ : — 9% 10 502 6 Jan 10 May 
Southern California Edison Co. Ltd_-25 23 23 23% 2,563 21% Jan 25 Apr Byers (A M) common-___-—.__-_---- ° An 15 15 7 10 Jan 15% Apr 
6% pedterredg -B.......-......--.. 25 ins 31% 31% 435 30. Jan 315% May Columbia Gas & Electric__..__......___ od 4% 3% 4% 2,635 2 Jan 4% May 
5%% preferred C....._-...--_-~- ~25 ae 29% 29% 647 28% Feb 30% Feb ee Se el _10 16 16 17 260 15 Jan 17% May 
Southern California Gas Co 6% pfd_-25 me: 3342 33% 225 33 Jan 3342 May Dusquesne Brewing -.____--___- __5 i 12 12 530 8% Jan 12 Apr 
6% peaecres: A...._.....-....,.-% 33 58 335% 33% 200 325% Mar 335% May Electric Products —.~..........._.___ . 3 3 3 250 2% Jan 3% Mar ‘ 
Southern Pacitic Co__._...~~.---~--~ = 27 26% 30% 2,672 16 Jan 3044 May Harbison Walker Refrac___...._--. _~ ? 17% 17% 17% 40 13% Jan 17% Mar 
Standard Oil Co of California______- . 37%4 3744 39% 1,258 2842 Jan 39% May Jeannette Glass preferred__._._______ * aad 60 60 25 60 Feb 62 Mar 
asa ta Teep...——.....-. ---------. 1 4% 4 442 1,300 1% Jan 4% May Koppers Co preferred______________100 97% 9734 973% 62 92 Jan 100 Mar 
Superior Oil Co.._.--~--_--~-------- 25 miu a8l = 81 31 53% Jan 77% May 
Taylor Milling Corp__..__------ piSemeese™ 10% 10% 11% 405 8 Apr 11% Apr Lone Star Gas new.___..._._______10 2 9% 29% 946 7 Jan 9% May 
Transamerica Corp. -_.........------ 2 85e 838 9% 6,342 6% Jan 10 May Mountain Fuel Supply..........-_-- 10 Te 7%, T% 1,639 5% Jan 7% Mar 
Transcontinental & Western Air____-- 5 hee a21% 22% 70 1942 Mar 19%2 Mar Nat'l Fireproofing Corp______________* ie 50c 50c 200 25c Jan 95c Mar 
Union Oil of California 25 19 19 19% 2,559 15% Jan 1942 Mar Pittsburgh Brewing preferred... Cee i 35 35 100 31% Feb 35 Apr 
Western Air Lines Inc___-.._--~~-~-..- 1 ide a95e = 9 50 6 Jan 10 May Pittsburgh Forgings ~._._________-__-_ 1 ea 14% 14% 30 944 Jan 145% May 
Yosemite Portland Cement pfd_..__.10 334 3% 3% 200 3 Jan 4 Mar Pittsburgh Oil & Gas________________5 stew 1% 1% 50 1% Feb 1% Jan 
Mining Stocks— Pittsburgh Plate Glass________-~- nna 945% 93 95 257 84% Jan 96% Apr 
. ‘ Pitts Screw & Bolt Corp_____.._--~-~- 9 5% 5% 6 445 4% Jan 6% Apr 
Alaska Juneau Gold Mining Co__-_-- 10 sco 6 6% 440 3% Jan 6%4 Apr Pittsburgh Steel Foundry common____* 842 842 9 625 3% Jan 9 May 
Unlisted Stocks— ge ES ee | at 45e 50c 1,225 25c Jan 50c Apr 
Amer Rad & Std Sani Corp_-_--.--~- ° ik 10% 10% 260 6% Jan 104% May Ruud Manufacturing cone = * 7 7 60 534 Jan 74 May 
Amer Smelting & Ref Co___..______- . ‘Be a433, 433% FR pa on Oe ee Ts agente. Standard Steel Springs CRITI 7% 1% 8% 1,505 7% Apr 9% May 
American Tel & Tei Co___.______-__ 100 we al50%% 1535 296 131% Feb 151% May Westinghouse Air Brake__..___-__--- ~ 21% 21% 21% 270 15% Jan 22% May 
Anaconda Copper Mining Co___---~-~- 50 soe 29 29 240 24% Jan 31% Apr 
Armour & Co (Tll)----.---.---_----- 5 5% 5 \% 556 830 3% Jan 534 Apr 
Atchison, Topeka & ——_ Fe sudan. | rt 53% 54% 316 48 Jan = Apr L a Li U li t iti 
Aviation Corp (The) (Del)_...- ~~~ 4 5%, 6% 2,056 3% Jan 6% Apr S ed d d Sec 
Baldwin Locomotive Works vtc_ ~~~ 13 1756 1753 175% 370 12% Feb 17% May t. ouls ist an n 18 e url 1e€s 
ees Sen) OO... 60.5... 5s 4 said a 7 = 13. Jan 1734 May 
Bendix Aviation Corp___....----_--- 0b a 8 3 nial Cee pai Shes 
Bethichem Steel Corp...__--------__- Py as 65% 65% 247 61% Feb 69 Apr EDWARD D JONES & Co 
Borg-Warner Corp________-_____---_5 33% 33% 33% 120 2934 Feb 33% May = ad 
Canadian Pacific Ry Co _....--- ~~~ 25 1048 petsy bho 615 6% Jan 11% May Established 1922 
Caterpillar Tractor Co___.-...---~-- on a46%, 46%. 20 4242 Jan 45 Apr : 
Columbia Gas & Elec Corp___-_----~- . ie 4% 4% 721 2 Jan 434 May 705 Olive St., ST. LOUIS 
Commercial Solvents Corp___.__------ “s wie al4%_ 14% 135 9% Jan 14% May Members 
~ Commonwealth Edison ____~- oni tenes ns a24% 242 136 22% Jan 24% Feb New York Stock Exchange Phone 
Commonwealth & Southern Corp_. wei ° 1‘e 1 1's 5,900 3, Jan 1% May St. Louis Stock Exchange CEntral 7600 
Cons Vultee Aircraft._..___.-_____._- 1 pe 18% 18%% 119 19 May 20% Apr Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
Continental Motors Corp___..._______ 1 6% 6% 6% 450 4% Jan 7Ve May Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Curtiss-Wright Corp ______._-------- 1 wa 9 9% 297 7 Jan 9% Apr New York Curb Exchange Associate 
TE ee ee acl 1 at a23%g_ 2336 60 pare oot e as} 
Electric Bond & Share Co__-_--_--_- 5 -= 8% 93% 200 4 Mar 93% May 3 
Electric Power & Light Corp_...__--~- 5% 4% 6 610 2 Jan 6 May 
Weneral Electric Co _---..--..------- % 36%4 3634 3634 310 31% Jan 37%4 Apr St. Louis Stock Exchange 
General Foods Corp-_..-...._..--~~--- . ies a38% 385% 122 35% Jan 35% Jan 
Goodrich (B F) Co _...----..------ . =< a39%— 39% 40 3644 Apr 39 May May 8 to May 14 both inclusive, compiled from official sales lists 
Graham-Paige Motors Corp--.._-----1 ae 2% 2% 545 1 Feb 2% May Frida Week’s Sales 
International Nickel “4 Po Canada . ais 033% 34% 100 32% Apr 36 Mar nar Range for Week 
International Tel & Tel Corp__-_----- = 15%8 16% 1,070 6% Jan 1634 May be . 
Kennecott Copper Corp___.-.---____- e : a32% 33% 280 a. Jan 35. Apr STOCKS Sale Price of Prices Shares Range Since January 1 
Libby, McNeill & Libby....._.__--_____ 6% 6% 6% 1,585 5% Jan 7% Apr Par Low High Low High 
RE a eee os Se 4 age asi7%e 5742 35 54 Apr 55 Mar American Inv common_- ie dat ieee bth 6 6% 2,830 5% Jan 7% Jan 
McKesson & Robbins, Inc,....--~--- 18 ate a20%q 20% 19 21 May 21% May Censure . sectris. Oe. 10 : 6 6 100 3% Jan 6 May 
Montgomery Ward & Co_-._----.~--~ . 41% 4142 41% 200 36% Feb 42 May Coca-Cola Bottling common ...._____ 1 21 21 21 115 1742 Jan 21 Apr ' 
New York Central RR_~-~~...---~~- - 1842 18% 19% 895 10% Jan 20% Apr Dr Pepper common___. ae oy. 18% 18% 10 12% Jan 19 Apr 
North American Aviation Inc____.-._1 a al25, 13 90 10%3 Jan 14 Apr Ely & Walker Dry Goods common ~25 26 26 26 20 23 Jan 26 Jan 
Worth American Company__.__...~-- wf coin 1536 16% 533 10% Jan 16% May Emerson Electric common___________ 4 8 8 81% 240 5 Feb 842 May 
US ee ee . sah al8% 185% 20 12 Jan 185% May Falstaff Brew common_______________1 rt 9% 99% 10 7% Jan 9% May 
Packard Motor Car Co____---____-___ ° em 4% 5 1,270 234 Jan 5 May Griesedieck-West Brew common______” aad 21 21 70 17 Jan 21 May 
Paramount Pictures, Inc..........--~- 1 wie a26%4 27% 160 15% Jan 26 May Hussmann-Ligonier common ____.___ * et q 1M%, 633 5% Feb 7% Apr 
Pennsylvania RR Co__-........_____50 30% 30% 30% 415 24 Jan 31% Apr Hydraulic Pressed Brick preferred__100 7 5% 6 280 3% Jan 7% Apr 
Pure Oil Co_... -* al8% al8te 19 295 12% Jan 194 May International Shoe common __.._____ ° 33% 33% 33% 590 28% Jan 33% May 
Radio Corporation of America___----- ° ‘its 12 12% 694 5 Jan 12% May Johansen Shoe common____._____. = eee 1% 1% 500 1¥%4 May 1% May 
Republic Steel Corp. ° 17 17 18% 1,005 14% Jan 1844 May mey. Co. common...» 4... ...* ee 5% 5% 55 4% Feb 6% Mar 
Sears, Roebuck & Co_.-...._-.-.--- os is a70% 71% 70 59%4 Jan 70% Apr Knapp Monarch common____...____. % HR 6% 6% 40 5% Feb 6% May 
Socony-Vacuum Oil Co__..____._---_15 on 134% 13% 380 10% Jan 13% May 
Southern Railway Co__._.....-----~- , wae a27¥%e 27% 25 165% Jan 2934 Apr Laclede-Christy Clay Prod common___5 ne 1% “1M 52 5 Jan 7% Apr 
Standard Brands, Inc_..~..-..--.--~-_ ° aie a7% 75% 125 4% Jan 738 May Laclede Steel common _______.______ 20 164% 16% 16% 440 15% Jan 18 Feb 
Standard Oil of Indiana____________ eee a3444 35% 40 28% Feb 34% May Mo Portland Cement common ______- 25 a 13% 14% 327 12% Jan 15% Mar 
Standard Oil Co (New iersey)_——---25 Fall 5738 57% 175 47% Jan 5733 May Natl Bearing Metals preferred____-___ = pe 102 102 5 99 Jan 102 May 
mtone & Webster, Inc........_..__..- pit a9% 10% 65 7% Feb 7%, Feb i IA I NO ER RI ca 16 16 60 11 Jan 16 May 
Studebaker Corp 1 11% 11% 12% 282 5% Jan 13. May National Candy common_____________ . 25 22% 25 2,070 14% Jan 25 May 
ER MU tei seas a iii tenes 25 pa: a28% 25% 50 24% Feb 25% Apr Rice-Stix Dry Goods common _.______* dah 9 9 128 6% Jan 9% Mar 
See Cotp (76)... 25 iii a49 50 %e 173 42% Jan 49 Mar St Louis Car common_______________10 Re 6 6 75 2% Feb 6 May 
Tide Water Assoc Oi] Co__-__-..___ 10 ae, 14 14 170 9% Jan 14% Apr Scruggs--V-B Inc common___________5 101% 10% 10% 25 8% Jan 102 May 
Union Carbide & Carbon Corp___.___- od ri a84'42 85% 90 84% Apr 84% Apr Scullin Steel common ___________ eer 13 12% 13 60 7% Jan 13. May 
United Aircraft Corp__...___._____-__ 5 ie a3734 37% 20 27% Jan 385% May Sterling Alum common... | 1 nS a% 8% 30 6% Jan 9 #£Apr 
United Air Lines Sramapert Se a a od 5 es a275— 27% 25 18% Jan — May Stix, Baer & Fuller common______ __ 10 ka 8 500 642 Feb 9 May 
United Corp (Delaware)_____________ . 2 2 2% 3,080 & Jan 4 May Wagner Electric common____.______ 15 31 30% 31 348 24% Jan 31 Apr 
ae meee OO. 10 38%- 38% 38% 165 32 Mar 3874 May ' 
nn I * Pe a55% 565% 285 48 Jan 58% Apr Bonds— 
Warner Bros Pictures Inc____________ 5 Bie: 14% 14% 195 7% Jan 14% May St Lous Car $6-—..-.--.... peer <“* 90 90% $6,000 85 Mar 90% May 
Westinghouse El & Mig ES Pin poe 94% 20 R2 Jan R2 Jan St L Pub Serv ist mtge 5s_______1959 3 95% 95% 1,000 904% Feb 95% May 
Woolworth (F W)____ ae a3736 375% 140 36 Mar 36 Mar Scullin Steel 3s________- TS 91 88% 91 1,000 85 Feb 91 May 
For footnotes see page 1835. 
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Friday Week's Sales 
Montreal Curb Market roc ie - 

8 KS— Sale Price of Prices Shares Range Since January 1 

Canadian Funds par Low High Low High 
May 8 to May 14,beth inclusive, compiled from official sales lists ae ae Pn ne gta g -- 69 ~=—s«69 275. +60 Feb 69 May 

, anada North. Power Corp_____..--- Se 6%: 6% 115 5% Apr 73, 

.- o_o. Canada Steamship commen-———__-_—- ° 13% 13% 13% 1,158 9 Jan 14vs May 
sTOCcKs— Sale Price of Prices Shares Range Since January 1 rand < Se! a ae 2 38 May 
Par Low High Low High Canadian Car & Foundry common ____* pm 9% 9% 1,310 7% Jan io V% i 
Abitib! Power & Paper common______ ‘ 95¢ 95¢ 1.05 3,580 65¢ Jan 1.10 May 7% participating preferred __-_--25, 2912 29% 30 1,490 27% Jan 30% Apr 

6% preferred —~---_._..--______ 100 8% 8% 9% 760 5% Jan 9% May Canadian Celanese common_._-__.___* pi 32. 32 65 27% Jan 33% Apr 

7% cumulative preferred pineal reais 100 17% 17% 45 12% Feb 18 May Canadian Converters Co Ltd... _ 100 32 31% 33 425 17% Jan 33 2. Ma: 
Bathurst Power & Paper class B_____ * 3% 3% 200 2% Feb 3% May Canadian Foreign Investment com___* 31 31 31 125 25 Feb 33% pod 
Beauharnois Power Corp. Ltd__.____. » 9% 9% 85 9% Jan 10% Mar Canadian Industrial Alcohol] class A__® su 4% 4% 1,050 3% Jan 5 Jan 
British American Of) Co Ltd__._____ * 20% 20% 20% 640 17% Mar- 20% May les D We LL ---- BGA od 4% 4% "215 3% Jan 5 Jan 
British Columbia Packers Ltd__._____ ° 1942 19% 100 17% Mar 19% May Canadian Locomotive ---..-~.. neni ° Ete 16 16 25 12 Jan 17 Apr 
Calgary Pwr Co Ltd 6% cum pid__100 ; 102 102 18 101 Feb 102 Feb Canadian Pacific Railway__..._.____ 25 117 11% 12% 12,867 7% Feb 12% May 
Canada’ Bud Breweries, Ltd__._____- 10 10 10 8% Mar 10% Mar Cockshutt Plow -—-~ ” 1l 11 ll% "360 9% Jan 11% May 
‘Canada & Dominion Sngar Co__.____ °* 18% 18% 19 775 17% Mar 19% Feb Consolidated Mining & Smeltang_——_—- nd 44 43% 44 515 37% Jan 452 Apr 
Canada Malting Co Ltd..._..._ * x 38% 38% 20 36% Jan 39% Jan Consumers Glass ---.....-...._..._- ° 271% 27% 27% 160 27% Mar 28% Mar 
Canada North Pac Corp 7% pfd....106 . 85 88% 27 85 Jan 90° Jan Crown Cork & Seal Co____--_______- . jis 28 «28 40 22 = Jan 28 May 
Canadian Breweries Ltd common._---- ~ 3% 3 3% 1,900 1.45 Jan 3% May Distillers Seagrams common_______—_ 54 31% 31% 31% 170 26 «= Jan 33% Apr 

| SRR RE oT IG Sac ais cad . 36% 36% 37 205 27% Jan 39% Mar Bocce rerct9. SORE RESO SCRE SESE 100 we 100 «100 25 95%4 Jan 100 Mar 
Canadian Dredge & Dock Co Ltd.____* a 17% 17% 25 15% Mar 18% Apr “Dominion Bridge .__...........______ ng as 28 281% 365 4% Jan 30% Apr 
Canadian Industries Ltd class B-___- ° 152 152 152 28 148 Jan 169 Mar Dominion Coal preferred___..-_____- 25 be 13% 13% 165 114% Jan 14% Mar 

7% cumulative preferred___-.__- 100 at 162 162 21 162 Feb 165 Mar Dominion Glass common--__ ______- 100 ba 125 125 5 120 Jan 125 Apr 
Canadian Marconi Co-.--_---___--- i 2%, 2% 2% 5,150 &85c Jan 3% May Preferred ---.--.------.-.-_---- 100 154 154 154 40 "152 Feb 155 Feb 
Canadian Power & Paper 5% pfd____* 61% 62 7 250 2 Jan 8 May Dominion Steel & Coal B........___ 26 8% 8% 9 3.687 8% Jan 10% Jan 
Canadian Vickers Ltd common______- * mid 6 6 120 3% Jan 7% Apr Dominion Stores, Ltd._.___._-_._-_.- ° 9% 8% 9% "995 5% Jan 9% May 

7% cumulative preferred___-_____ 100 65 65 66% 60 25% Jan 77 Apr Dominion Tar & Chemical common___* 7 6% 7 1,680 6 Mar 7% Jan 
Chateau-Gai Wines Ltd_..___._______ . - 3 3 50 2% Mar 3 May do sens echetggy ME ee 00 pa 9 96 "50 96 Apr 96 Apr 
City Gas & Electric Corp Ltd__.___-- * 35¢ 35¢ 35¢ 100 15¢ Mar 35¢ May Dominion Textile common_______.-_- ° 80 80 §= 80 95 76% Jan 81 Mar 
Commercial Alcohols Ltd common __-_-_* oe 2% 2% 100 2% Mar 2% Jan Dryden Paper ----* 7M 7 7% 1,155 5% Feb 4 May 

ae 5 634 6% 6% 10 6 Feb 6% Apr Eastern Dairies ___._.--.--_..-_.--~- “ oh 1.25 1,35 "200 75c Jan 1.45 Apr 
Consolidated Bakeries of Canada__--_- * at 11% 11% 210 10% Jan 11% May Enamel & Heating Prod__.____-_____ * ae 4% 4% 25 3 Jan 4% Feb 
Consolidated Div Securities A_-__-_-- ° 30 30c 30 300 15¢ Feb 30c May Famous Players Canadian Corp._-___- ee 22 22 157 21 Mar 22% Apr 
Consolidated Paper Corp Ltd___-__-- ° 4% 4% 4% 6,560 3 Jan 4% May Foundation Co of Canada__________- ° 14% 14% 14% 460 14% Feb 15% Jan 
Dominion Engineering Works Ltd-_-__* aca 30 31 15 22% Mar 36% Apr Gatineau Power common___.--______ . 834 8% 9 105 7% Jan 9 Mar 
Dominion Oilcloth. & Linol Co Ltd___* aa 27 28 180 24% Jan 28 May pe preterreg _ i. 100 89% 89% 90 240 79 «= («Jan 90 May 
Dominion Woollens preferred -______20 13 13 13 25 9% Jan 13. May General Steel Wares common___-____ vd 10% 10% 11 3.885 8 Jan 11 May 
Donnacona Paper Co Ltd__...__-____ * 4% 4% 5% 840 3% Mar 5% May ENG initcnenateretacishansionwdiin= 100 a 106% so "160 94 Jan 108 May 
Eastern Dairies Ltd. 7% cum. pfd_.100 28% 28% 28% 15 14 Jan 33% Apr Gurd (Charles) common_____________ ° a 75 4% Jan 7 May 

Gypsum, Lime & Alabastine________--_ ° 54a 3% 5% 715 5 Jan 5% Jan 
Fairchild Aircraft Limited____.___-_ 5.00 3% 3% 3% 1,015 2% Jan 3% May Hamilton Bridge ~_-----.--_--__--__ 2 5% S'e2 5% 480 4% Jan 6% Apr 
Fleet Aircraft Ltd__.-..--.-_-------- ° 5 5% 415 3% Jan 5% May Hollinger Gold Mines__--....._.._.-- 5 om 9.65 9.65 455 8.90 Jan 11 Apr 
Pord Motor of Canada Ltd A_____.-- ° 2242 22% 22% 1,301 19% Jan 23 «Apr Howard Smith Paper common-_-_-_-_- ° ‘ina 13% 14 285 12 Jan 14% May 
Foreign Power Sec Corp Ltd__....__- . 25¢ 25c 25¢ 34 25c Mar 25¢c May PUCTOETOE ene = 100 end 101% 101% 35 9842 Jan 101% Mar 
Fraser Companies Ltd common: -__---* - 15% 15% 17 12% Jan 15% May Hudson Bay Mining ° 31 31 31% 585 27 Feb 32 Mar 

Voting Trust -._-_~--- pidge aie 16 16 17 750 12% Jan 17% May Imperial Oi] Ltd__- - aw 13% 13% 13% 1,603 12 Jan 14% Apr 
Hydro-Electric Securities Corp_______- ° 3 2% 3 675 1.50 Jan 3.00 May Imperial Tobacco of Can common___5 ‘a 11% 11% "530 10% Mar 12% Jan 
International Metals --_._~.- ean 13% 13% 10 13% May 13% May Nr r vinage  a  * £1 7% 1% 1% 125 7 Jan 74 May 
International Utilities Corp class A___* 9% 9% 37 3% Jan 9% May Industrial Acceptance Corp com____- m 16% 15 16% 745 13° Jan 16%4 May 

SARE vie hci tins cies g Gude Reg inter aries = 1 A 35c 50c 3,575 15e Jan 50c May Preferred -_..........--.-...---- 100 — 82. 82 100 82 May 82 May 
Lake St John Paper & Power___.---- vd 15'2 15% 17 155 10 Jan 18% May International Bronze common_______-* pel 10 10 350 10 Feb 12 Jan 
MacLaren Power & Paper Co_---__-~- , 17% 17% 18% 450 15% Jan 18% May PRO ORORE i io erin ncane = ceetian nase 25 ie 19 19 250 18% May 23 Feb 
Maple Leaf Milling preferred A___-_- ” cise 15% 15% 100 11 Jan 16% Apr International Nickel of Canada com__* 36% 36% 38 700 33 Jan 39% Mar 
Maritime Tel & Tel Co Ltd____-_--_ 10 : 154%2 15% 25 15% Jan 15% Jan International Petroleum Co Ltd__--~~- ” 184 18% 18% 1,005 17 Jan 19% Apr 
Massey-Harris Co Ltd 5% pfd__-__ 100 17 16% 17 3,450 144% Jan 17% Mar International Power common-__-_-_-_-_-- . ey 842 Ble 90 6 Jan 10 Jan 
McColl-Frontenac Oil 6% pfd____-_- 100 é 98 98 40 98 Jan 100 Mar ORI i. cca ds acetaelio uhm iment 100 =100 100 100 70 98 Jan 110 Jan 
Melchers Distilleries Ltd. preferred__10 2a 5% 5% 102 5% Feb 6 Jan Jamaica Public service Ltd__~--~-~-- ? c 11 11 150 11 May 11% Jan 
Mitchell, Robert Co Ltd_---_---.._-_ 2 18% 18% 155 16% Jan 18% Feb Lake of the Woods common-__.___-___* 25 25 25 340 19 Jan 25% Apr 
Montreal Refr & Storage vot trust ° 7$c ‘T5c 15 75e Apr 75c Apr Lang, & Sons Ltd. John A._____--~_~_- bg ne 13%, 13% 50 1334 May 14% Mar 

$3 cumulative preferred poledncke : 224% 22% 21 20 Jan 22% May Legare Ltd preferred__.___._______25 ll 11 11 150 8 Jan 11 May 
Moore Corporation Ltd... ~~ a 47 47 47% 125 45% Mar 47% May DABEOT TERETE iin cine mnnnnibowuw 7% 7%_ 7% 1,675 55 Jan 7% May 
National Grocers __..~- okie . 8% 8% 65 8% May 8% May McColl-Frontenac Oil ~....-____--_-_ ° are 7 7 125 6% Jan 7¥e Feb 
Noorduyn Aviation Ltd-_._..__..____* 642 7 1,100 3% Jan 7 May Montreal Cottons preferred______-- 100 122% 122% 122% 50 120% Mar 122% May 
Power Corp of Canada ist pfd 100 90% 90 90% 240 87 Jan 90% May Mont Light Heat & Power Cons-_-___-- x 24% 24% 24% 2,714 24% Jan 27 #£2Jan 

6% cumulative preferred__...._.100 tol 41 41 10 40 Mar 41 Apr Montreal Telegraph ~_-...-.._-____- 40 27 27 27 122 24 #£=¥Feb 27 May 
Provincial Transport Co_____~-~- ° 6 6 6% 150 5%4 Mar 7 Jan Montreal Tramways_-——_..._____~_ 100 30 30 30% 140 22 Feb 3342 Apr 
Southern Canada Power 6% pfd____100 105 105 % 53 102 Jan 105% May National Breweries common___-_---_ ° 30% 30 430% 225 26 Jan 31 Apr 
Waiker-Gooderham & Worts Ltd. com_* 5542 55% 50 47% Jan 56 May Peetervea  . 2b - ne --- 25 Ki 39 39 10 36% Jan 39 Feb 

od hms geomeiny Steel Car Corp.._.........- - 5042 49 50% 440 38 #86Jan 51 Apr 

nes— iagara Wire Weaving__....__----~-- ° 17 17 17 200 15 Feb 17 Jan 
Aldermac Copper Corp. Ltd..________- * lie lie 1,500 lle J : Noranda Mines Ltd_------__--_------ * 46 46 47% 1,186 40 Jan 48% Apr 
Base Metals ‘Mining Bie Ltd__. . &c 8c 100 8c May 5 ta Ogilvie Flour Mills common______--__* 2342 23% 24 425 22% Jan 25% Feb 
Beaufor Gold Mines Ltd- : 1 4c 4c 500 2%ec Jan 4c - Jan Preferred --~----~---~--~.~.----_100 ne 160 160 5 160 Jan 160 Jan 
Bouscadillac Gold Mines “Ltd. me 2Q%ec 2%ec 1,000 2c Feb 3c Feb Ontario Steel Products common 6 iiiapinle ® dea 13% 14% 475 10 Jan 14% May 
Canadian Malartic Gold Mines Ltd__°* 40c 40c 500 40c Mar 52c Feb Ottawa Light Heat & Power_--____100 842 8% 82 125 6% Jan 8% May 
: 2 1 
Cartier-Malartic Gold Mines Ltd 1 le 1c ,000 le Feb 1%e May Page-Hersey Tubes ——-—--—----—--—- -- =. 2 a 88 ee 97 May 
Central Cadillac Gold Mines Ltd__--_1 2¢ 2c 500 2c Apr 6c Jan EVERARES SA6, Seee———— 10 im a a 50, 50 85 43% Fue 52, May 
yo  aatsanin <*> = ae ee ee CO Reem Ot teen... ° 1 1 uy 600 6 Jan 8% Feb 
Dome Mines Ltd_.. Fe 22% 22% 300 919% Feb 25. Mar Power Corp of Canads ‘i 8% 8% 8% “ v4 
Eidorado Gold Mines Ltd_..--_._--__1 _ 92e —-92e 300 80c Jan 1.18 Jan Petes Soee & D0:tAS Comes. 34 ee 3,08 = ae 15m BEAY 
Francoeur Gold Mines Ltd--......---* 20¢ 20c 20¢ 200 20c¢ May 30c Feb 5% preferred ------------------ 10 % 2 PR 9 3 gan 73 May 
Joliet-Quebec Mines Ltd___-_- 1 Qee 2% 2,500 2c Feb 2%,c Feb Quebec Power —_~-~~~-----~-------_~ -- 1442 14% 100 «414 Jan io 
Kerr Addison Gold Mines Ltd... .-.1 6.15 6.25 225 4.90 Jan 6.25 May Rolland Paper preferred_._.______-.100 ae 92 92 100 92 Feb 92 Feb 
Lake Shore Mines Ltd....._.........1 13.13 58 11% Feb 15% Apr Saguenay Power preferred._.-.---—-- ee a 2 NS en 106 | oan 
MacLeod Cockshutt Gold Mines.___-1 1.53 1.53 50 1.53 May 1.82 Apr ag mie we ~~ = apenmenctee 24 AO a Mg > BREN Pg pt wed 
Class A preferred___......._. ~~~ 50 13} 13% 14 430 11% Feb 4%4 May 
Madsen Red Lake Gold Mines... ___-_. 1 1.10 1.06 1.10 400 79c Jan 1.22 Apr ; P 
“3 ‘ i \, \ ; St Lawrence Flour Mills common-_-_--_* pa 30 30 35 24 Feb 30 May 
MclIntyre-Pocupine Mines Ltd mie 50'2 50% 50 47% Jan 50% Mar " j / 
, a a St. Lawrence Paper preferred___--~-~ 100 . 4142 42% 95 32'2 Feb 42%2 May 
Mining Corp. of Canada Ltd.__- . 1.50 1.50 100 1.50 May 1.50 May Sh ° 5 i 3 165 Ble J 
aie. Ug Tee Tee 834c 18.000 7c May 11%c Jan awinigan Water & Power_____-----_ ts 17% 17% 17% 1,677 6% oad 842 Seay 
Pamour Porcupine Mines Ltd--- 4 80c 80c 1,000 60c Jan 82c Apr Simon H & Sons common__--__-_-_-~~-- BF 9 9 7 een oat ian _ 
Pato Cons. Gold Dredging Ltd. 1 2.90 3.00 1.100 2.15 Mar 3.05 Apr Preferred _....--.- ani -100 ae 104 104 0 _, May ,, Jan 
Pickle Crow Gold Mines Ltd- 1 1.44 1.44 100 1.44 May 1.85 Feb Southern Canada Power_______-___ ‘ 11 11 11 40 — ee 3 a aan 
Red Crest Gold Mines Ltd 2 2 vec 2’ec 2c 1,500 1%c Feb 3c Apr Steel Co of Canada common__-__---~- - 71 71 11% ast 5 pom Ke. rid 
Sherritt-Gordon Mines Ltd-........-1 85c 96e 445 66'%c Jan 1.02 Apr Preferred --~--~-~~-~~-------- ---25 741% 14% 74% 25 66%4 Jan pr 
Tooke Brothers preferred 100 ‘ 22 22 60 22 May 26 Jan 
Siscoe Gold Mines Ltd 1 40c 4lc 3,400 38c Jan 45c Apr Uni > >. : 51 215 4% J 6 A 
Sudbury Basin Mines. esa 1.92 1.92 125 1.92 May 1.92 May nited Steel Corp----------------- - 5¥ 5¥2 : ae =~ fon S gee 
Sullivan Cons Mines Ltd Cae 78¢ 78¢ 1,100 68c Jan 80c Apr Viau Biscuit common--------—- ts # - te Meera 
Sylvanite Gold Mines Ltd._____- -1 1.60 1.60 1.60 100 1.52 May 1.60 May Wabasso Cottom ---.----------------® 47 47477 ro is. ‘ieee ‘5 eee 
Teck Hughes Gold Mines Ltd 1 2.85 2.85 300 1.90 Jan 3.15 Apr Westes: (G60) CSNOR...--+--------- ee 6 ek a a 4% Mae 
Waite Amulet Mines Ltd ee 1 4.75 4.80 400 3.60 Jan 4.90 Apr Winnipeg Electric class A-_-.---~--~- 4 4 45% 2,660 @ Jan » May 
« A : ORTON edge sic tabiiciceceene 100 ea 4434 45 120 21 Jan 48 May 
Wood Cadillac Mines Ltd eda | 4c 4c 4c 1,000 4c Mar 4c Jan ° 1 1 200 13 J 14%, M 
Wright Hargreaves Mines Ltd.___-___* _ 3.40 3.45 1,685 2.60 Jan 4.00 Apr — COMMON --— a = —— -- a en wp xoer 
nks— 

Oils— Commerce (Bank of)-- EE I pat 133% 133% vo =. mn bed, a 
Anglo-Canadian Oil Co Ltd_. SM ei ah 59c 9¢ 0 50c Jan 63c Apr Montreal (Bank of)_.-...--....--- 100 158% 15844 159 9 4 an 6 ar 
Ganaaian Oil Companies * 21 21 ~ — 21 May be May Royal Bank of Canada________---- 100 135 135 79 132 Jan 141 Apr 
Dalhousie Oil Co Ltd_- inivpencenasiie™ 34c 34c 83 34c 200 30c Jan 40c Feb 
Home Oil Co Ltd__.....--.-----_.-- ° 3.20 3.20 3.30 1.425 2.66 Jan 3.50 Mar 
Homestead Oil & Gas Lid ieapseotel ; 442c 4'ec 2,000 3c Jan 5c Feb 
Royalite Oil Co Ltd--..._--~~- . 24 24 100 21% Jan 26 Apr 
pasar 

Toronto Stock. Exchange 

Canadian Funds 
Montreal Stock Exchange May 8 to May 14 both inclusive, compiled from official sales lists 
Canadian Funds ag _— - ~~ x 
as ange or ee 
May 8 to May 14 both inclusive, compiled from official sales lists STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 

Last Range for Week Abitibi Power & Paper common_-_-_--- . 90c $0c 1.00 2,002 70c Jan 1.10 May 
STOCKS— Sale Price of Prices Shares Range Since January 1 O% pteterred: 504 ko 100 8% B82 9% 1,665 5 Jan 9% May 
Par Low High ies High Acme Gas & Oil_....-.-~.-2...__-.-_- . 9c 9c 86 9e 1,500 6c Jan l4c Feb 
g Ajax Oil & Ges Co..i..........-..._ 1 85c 80c 85c 21,360 12%c Jan 98c May 
Acme Glove Works Ltd common_-_-_-_-_- ° dius 4 4% 175 3 Feb 4% Apr Aldermac Copper Corp ° 10c 10c 11'2c 5,900 9c Jan 20c Feb 

6'2% preferred --......---...__100 ge 67% 672 5 67 Apr 70 Jan Aluminium Ltd common__.........__* _. 127% 128 ‘525 106 Jan 133% Mar 
Algoma Steel common_-___________--_ ¥ 10 9% 10% 2,649 8% Feb 10% May Aluminum Co. of Canada 5% pfd..100 101% 101 101% 359 101 Feb 102% Feb 
Aluminium Ltd common ___-__-.-_____ ° 125 125 128 200 105% Jan 133 Mar Anglo Canadian . 60c 58c 60c 8,900 47c Jan 65c Feb 
Aluminum Co of Canada pfd____-____ 50 101% 101% 101% 341 100% Feb 103% Feb Anglo-Huronian ______________.____ * 4.00 4.40 3.295 3.00 Jan 4.40 May 
Asbestos Corp--.---------.-________ ° 23 23 «24% 842 21% Jan 25% Jan heme eo ee cee *. «te 4lc 43c 5,000 20c Feb 47c Apr 
Assoc Breweries common--_-________- > EN 18 = «18 20 15 Jan 20 Apr Sine Gn ce a 44c 42c 44%2c 11,500 40c Apr 53¢ Apr 
Bathurst Power & Paper class A-____* 13% 13% 216 12% Mar 15% Feb Astoria Quebec Mines... __-_____- = Ss Tec 734c 18,900 2%4c Jan 9¥4ac Apr 
Bell Telephone Co of Canada_-_-_- 100s: 1150 150 150 203 #141 Jan 152 Apr Aunor Gold Mines Ltd___.__________ } 1.87 1.83 1.90 3,100 1.35 Jan 2.04 Apr 
Brazilian T L & P__.--_---.----_._- . 21% 21% 22% 4,276 14% Jan 23. «Apr Bagamac Mines ___._.__- 1 ok 10c 10c 800 8%ec Jan 15e Jan 
British Columbia Power Corp A_---_- ee 25% 25% 23-23% Jan 26% Feb Bankfield Cons Mines Ltd 1 4¥%ac 4%c 3,000 4c Apr 5¥c Mar 

Class B ---—-_---_----__----______ M4 A 3% 3% 71 2 Jan 4 Feb Bank of Montreal...._____._____-100 158% 158% 160 ""g 150 Feb 160 May 
J cowl ge Ree eng Nr ------------ re . 6% 6% 130 5% Jan 8 Jan Bank of Nova Scotia________- J ee -. 254% 254% 17 227 Jan 259 Mar 
Bulolo Sold Dred a ----- - —— 14% 14% 210 13. Mar 1542 Jan Barkers Bread Ltd preferred___-~-~- 50 24 24 10 21 Feb 24 May 
3 ging_---.---.----___5 13% 13% 13% 400 11% Feb 14% Apr Base Metals Mining_-_--_.._--_----- ° 7c 7c 7c 75 7c May ll‘ec Feb 
Canada Cement common _____________ 4 6% 5% 6% 2,125 4% Jan 64 May Bathurst Power & Paper Co class A__* - 13% 13% 175 12 Mar 15 Feb 

Preferred --—~-.--~~_- ---------- 100 as 98% 99% 45 92 Jan 100 May Bear Exploration & Radium____--_~~ 1 29%c 23%c29%c 186,009 10c Jan 29*2c May 
Canada Forgings class A----_________ is . 22% 22% 100 20 Feb 23 Feb Beattie Gold Mines Ltd____-_______-- 1 1.17 1.04 1.26 38,075 70c Apr 1.26 May 














For footnotes see page 1835. 








6 Ee EE ee: «Eo ee 





















— 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 17, 1943 








CANADIAN MARKETS - - Listed and Unlisted 





Friday 


STOCKS— Last 
Sale Price 


Beatty Gold Mines 2nd preferred_- 112% 
Beil Telephone of Canada 150 
21l%ec 

7 


Bidgood Kirkland Gold 
Blue Ribbon Corp. Ltd. common ._-_-_ _~ 
Preferred 35 
Bobjo Mines Ltd 10c 
Bonetal Gold Mines ; 
Bralorne Mines, 9.40 
srazilian Traction Light & Pwr com-- 21% 
British American Oil 20% 
British Columbia Power class A ao) 
British Dominion Oil 30% 
Broulan Porcupine Mines, Ltd 53c 
Brown Oil Corp ws 
Buffalo Ankerite Gold Mines 2.30 
Building Products Ltd ws 
Burlington Steel Co 11 


Caldwell Linen Mills 2nd preferred__* 11 
Calgary & Edmonton Corp Ltd a 1.46 
Calmont Oils Ltd 1 ae 
Canada Bread common , 
Canada Cement common 
Canadian Foundry & sine eA... 
Canada Malting Co Ltd 
Can Permanent Mortgage 
Canada Steamship common 

Preferred -—-~ 5 


Canadian Wire & Cable class A 
Canadian Bakeries preferred 
Canadian Bank of Commerce 
Canadian Breweries common 
Preferred 
Cdn. Canners common 
5% ist preferred 
Convertible preferred 
Canadian Car & F’dry Co Ltd com__--_* 
Preferred 





Canadian Celanese common 

Preferred 
Canadian Dredge 
Can. Industriai Alcohol class ‘‘A’’_._* 
Canadian Locomotive Co Ltd 
Canadian Malartic Gold Mines_____ 
Canadian Oil preferred 1 
Canadian Pacific Ry___...-------- zo 
Cariboo Gold Quartz Mining Co 
Castle Trethewey Mines 


Central Pat Gold Mines 

Central Porcupine Mines__--.---...-1 
Chemical Research 

Chesterville Larder Lake Gold Mines__1 
Chromium M & S Corp * 
Cochenour Willans Gold Mines 
Cockshutt Plow Co 

Commoil Ltd 


Commonwealth Petroleum 
Conduits National Co-__-~ 
Coniagas Mines Ltd 
Coniaurum Mines 
Consolidated Bakeries of Canada 
Consolidated Smelting 
Consumers Gas (Toronto) 
Cosmos Imperial Mills Ltd 
Crow’s Nest Pass Coal Co Ltd 
Dairy Corp. common 
Preferred 


Davies Petroleum 

Distillers Corp—Seagrams common__-_-_* 
Dome ° 
Dominion Bank 

Dominion Coal preferred 

Dominion Fabrics Ltd 

Dominion Foundries & Steel com 
Dominion Steel class B 

Dominion Stores 

Dominion Tar & Chemical common--_-_* 
Dominion Woollens & Worsteds pfd_.20 
Duquesne Mining Co 


East Crest Oil 

Eastern Malartic Mines 

Eastern Steel Products Ltd 

Easy Washing Machine Co 

Eldorado Gold Mines 

Eng. Electric Co. of Canada class A__- 
Equitable Life Insurance 25 


Palconbridge Nickel Mines 
Fanny Farmer Candy Shops 
Federal Kirkland Mining Co 
Fleet Aircraft Ltd 
Fleury-Bissell preferred 

Ford Co of Canada class A 
Foundation Co. 

Francoeur Gold Mines 


Gatineau Power common f 4% 
5% preferred ‘ i 87 
5%% preferred ----- i = oft 

General Steel Wares 10% 

Gilenora Gold Mines Ltd___----~~-.- nie 

20 lyQc¢ 


Goldale Mines Ltd--~~-~--~-~~- : “oi 
Goid Eagle Mines 2c 
Golden Gate Mining 4c 
Goodyear Tire & Rubber of Can com_- sod 

Preferred ie 
Great Lakes Paper vt common__---_- 4 

Voting trust preferred 17% 

Preferred 17 
Great West Saddlery Co_.--..._.~--.- ta 
Gunnar Gold Mines Ltd a 
Gypsum Lime & Alabastine 55% 


4%ec 
3.25 
33 


Harker Gold 

Hasaga Mines 

Hinde & Dauch Paper Co 

Hollinger Consolidated Gold Mines____5 
Home Oil_-_ es * 
Howey Gold Mines 

Hudson Bay Mining & Smelting 

Huron & Erie Mortgage Corp com___106 


eR a ae _.100 

Imperial Oil 

Imperial Tobacco ordinary 

International Metal common A_-_---__ 
Class A preferred______--______-..100 





Week's 
Range 
of Prices 


Low High 


112% 112% 
148 151 
2l%c 23c 
6 7 

35 35 
10c 10%eec 
18c 18%ec 
9.25 9.50 
2156 23 
20 20% 

26 26 

28 31 
52c 55¢ 
10%c 12¢ 
2.15 2.50 
14% 15 
10% ll 


11 11 
1.45 1.50 
24c 25¢c 
4% 5 
55% 6% 
22 22 
39 39 
137 137 
13% 14 
36% 37 


60% 60% 
79 80 
133 134 
3 3% 
36% 37 
8% 8% 
21% 21% 
11% 11% 
8% 9% 
29% 30 


32 33% 


75¢ 
1.20 


25c 25c 
1.17 1.32 
2.25 2.25 
92c 95c 
10% 11% 
197¢.. 1%¢ 


23c 23c 
3% 3% 
1.01 1.01 
1.05 1.13 
11% 11% 
4342 44 
127 129% 
24¢, 24c 
34 35 


2% 2 3 


184%c 20c 


Tre Blac 


11%c 12c 
1.20 1.29 
14 14 

5 5 
85c 1.00 
25 25 
5% 5% 


3.90 4.20 
22 22% 
3e 3¥ec 

4% 5 
20 20 
22% 22% 
15 15 
18c 620c 


842 8% 
37 90 
88 88 
10 10% 
lc le 

20c 21c 
12c 12¢ 
2c 2c 
4c 4¥%c 
83 83 
54 54% 

4 4% 
17% 18 
17 17 

4%, 4% 

14c 15c 

5% 5% 


4¥%ec 4%ec 


3.25 3.55 


33 33 
3% 3% 
45¥%ec 47c 
2%ec 3e 
20c 
15 
9.55 
3.20 
19¢ 
31 
60 


175 
13 
11% 
14 
93 Ve 


International Milling preferred___-- 100 % 114% 


International Nickel common 
International Petroleum 


3634 
18% 


Range Since January 1 


Low 


112% May 
140%4 Jan 
9'¥2c Jan 
4%4 Feb 
29% Jan 
8c Jan 
9%ec Jan 
7.40 Jan 
144%e Jan 
17% Jan 
23% Jan 
19% Jan 
46c Mar 
4%ec Jan 
1.60 Jan 
13. Mar 

942 Feb 


912 Feb 
1.15 Jan 
2lc Jan 
3 Jan 
4% Jan 
Apr 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
6% Jan 
19 Jan 
10% Jan 
7% Mar 
275, Mar 


2734 Jan 
133 Feb 
15 Jan 
3% Jan 
10 Jan 
36c Mar 
112 Jan 
742 Feb 
95c Jan 
54c Jan 


1.00 Jan 
7¥ec Jan 
1@%ec Jan 
65c Jan 
2.15 Apr 
75c Jan 
9% Jan 
16c Mar 


20c Jan 
3 Jan 
80c Mar 
85c Jan 
9% Jan 
3742 Jan 
123 Jan 
2lic Feb 
33 Jan 
1.50 Mar 
25 Feb 


10c Jan 
25%, Jan 
18°4 Jan 
142% Jan 
11% Jan 
8% Feb 
20°4 Jan 
&%e Mar 
5% Jan 
6%. Jan 
8% Jan 
4c Jan 


4%c Jan 
1.09 Feb 
12 Jan 
3% Jan 
80c Apr 
24% Jan 
4%, Jan 


3.10 Jan 
21 Mar 
2%ec Jan 
3% Jan 
12 Feb 
19% Jan 
14%, Jan 
18c May 


8 Mar 

77 Jan 
85 May 
8* Feb 

le May 

124%ec Jan 
Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

Feb 

Peb 

Jan 

Jan 

Jan 


Feb 

2.50 Jan 
33 Mar 
3 May 
40c Mar 
2c Apr 
18c Mar 
14 Mar 
8.50 Jan 
2.65 Jan 
17¥%ec Jan 
26% Jan 
55 Jan 


157 Jan 
11% Jan 
10 Mar 
10% Jan 
90 Jan 
112% Jan 
33 Jan 
17 Jan 


High 
112% May 
154 Apr 

25c Apr 
7 May 
36 Mar 
12c Mar 
19%ec Apr 
9.85 Apr 
23 Apr 
20% Apr 
27 Feb 
31 May 
62c Apr 
13c Feb 
2.55 Apr 
15% Jan 
11% Apr 


11% Mar 
1.61 Feb 
32c Feb 
5 May 
6% May 
24% Mar 
39%4 May 
240 Feb 
14% May 
38 May 


65 Mar 
80 May 
140 Mar 
3% May 
39 Apr 
9 Feb 
22 Apr 
12 Feb 
10 Apr 
30% Apr 


33% Apr 
138 Apr 
18% Apr 

5 Jan 
17 Apr 
56c Feb 
128 May 
12%4 May 
1.35 Feb 
75c May 


1.34 Apr 
lic Apr 
47c May 
1.32 May 
2.65 Jan 
98c Mar 
11% Mar 
20c May 


27c Feb 
4 Jan 
1.25 Apr 
1.20 Mar 
11% Apr 
4542 Mar 
130 Apr 
25c Apr 
37% Apr 
22 May 
33 May 


23c Feb 
33% Apr 
25% Apr 
156% May 
1344 May 
934 Mar 
25 May 
10% Jan 
9 Apr 
7% Mar 
14% May 
10c Mar 


14c Feb 
1.35 Apr 
16 May 
5 Apr 
1.20 Jan 
32% Mar 
6 Feb 


4.20 May 
23 Feb 
4%4c Mar 
5% May 
22 Apr 
23 Apr 
15% Jan 
32c Feb 


9% Apr 
90 May 
90 Feb 
10% May 

2c Feb 
29 ec Mar 
13%c Feb 
3¥%ac Feb 
6%c Feb 
83 Apr 
55 Mar 

4% May 
18 Apr 
18 Apr 

5 Mar 
17c Feb 

5% Feb 


7c Feb 
3.55 May 
33 Mar 
3% May 
58c Jan 
35%ec Feb 
25c Feb 
15 Apr 
11% Apr 
3.60 Apr 
2lic Mar 
32% Mar 
65 Mar 


175 May 
14% Apr 

12% Feb 
16 Apr 
97 Apr 
115 Apr 
39% Apr 
19% Apr 





STOCKS— Sale Price 


International Utilities class A___ 
SB oft er 
Jasun Mines 
Kerr-Addison Gold Mines___.._______ 1 
Kirkland Hudson Bay Mines 
Kirkland Lake Gold we. 
Kirkland Townsite —-_-- : 
Lake Dufault Mines Ltd. 
Lake Shore Mines, Ltd 
Lake of Woods Milling common 
Lamaque Gold Mines 
Lang & Sons Ltd____-___- 
Lapa Cadillac Gold Mines_ 
Laura Secord Candy 
Lebel Oro Mines Ltd.__. 
Leitch Gold Mines, Ltd 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
Class B-_ .-.... 
Macassa Mines, Ltd_._._._.-...--__-1 
MacLeod-Cockshutt Gold Mines 
Madsen Red Lake Gold Mines 
Malartic Gold Pields 
Maple Leaf Milling common 
Preferred 
Massey-narris common 
Preferred 
McColl Frontenac Oil common 
Preferred 
McDougall Segur Explorations Co.___ a 
McKenzie Red Lake Mines 1 
McVittie Graham Mines__...._ 1 
McWatters Gold Mines ° 
Mining Corp of Canada ° 
Moneta Porcupine Mines 
Montreal Light Heat & Power 
Moore Corp common 
Muirheads Cafeterias common __-_-_-- 








Natl Grocers common 
Precetren. _..... toa 

National Petroleum “Corp aes 

National Sewer Pipe class A-.- 

National Steel Car 

National Trust Co_- 

Nipissing Mines 

Noranda Mines 

Norden Oil Corp__-___ 

Normetal Mining Corp Ltd_ 

North Star Oil Ltd. common 

O’Brien Gold Mines 

Okalta Oils Ltd 

Omega Gold Mines 

Ontario Loan & Debenture 

Ontario Nickel -- 

Pacaita Oils Ltd 

Page-Hersey Tubes Ltd 

Pamour Porcupine Mines Ltd 

Partanen Malartic Gold Mines____- 

Paymaster Cons Mines Ltd 

Penmans Ltd. sepa Paciaie 

Perron Gold Mines- 


Powell Rouyn Gold Mines 
Power Corp of Canada. 
Premier Gold Mining 

Pressed Metals of America 
Preston East Dome aiines 
Queenston Gold Mines 

Real Estate Loan Co 

Reno Gold Mines_______ \ 
Roche Long Lac Gold Mines____ 
Royal Bank of Canada 
Royalite Oil 


St Anthony Gold Mines____---_---~- 

St. Lawrence Corp. common 

San Antonio Gold Mines Ltd 

Sand River Gold Mining 

Senator Rouyn, L 

Shawinigan Water & Power 

Sheep Creek Gold Mines 

Sherritt-Gordon Gold Mines 

Sigma Mines ____---__~ 

Silverwoods Dairy common__.- 
Preferred ___.-.__-_ =f 

Simpsons preferred SE, th 

Siscoe Gold Mines 

Sladen Malartic Mines___________ 

Slave Lake Gold Mines___________--_ 

Standard Paving & Materials com 
Preferred a ae pit 

Standard Radio 

Stedman Bros Ltd ; 

Steel Co of Canada common_ 
Preferred 

Steep Rock Iron Mines 

Straw Lake Beach Gold Mines 

Stuart Oil preferred ‘ 

Sturgeon River Gold Mines - 

Sudbury Basin Mines 

Sullivan Cons Mines Ltd__-______ 

Supersilk Hosiery Ltd class A___- 
Class B 
Preferred - 

Sylvanite Gold Mines. ‘Ltd 


es ere eoeaeqneee eae 


Tamblyn (Ltd) common 
Teck-Hughes Gold Mines 
Texas Canadian Oil Corp. 
Tip Top Tailors preferred 
Toronto Elevators common 

Preferred 
Toronto General Trusts Corp... 
Toronto Mortgage Co _________-_ 
Towagmac Exploration Co 
Transcontinental Resources - 
Twin City Rapid Transit common____ 
Union Gas Co of Canada 
United Corp class A 

Ciese Be onan 
United Fuel class A_______ 
United Oils Ltd_ 
United Steel 


Ventures, Ltd. 
Vermilata Oils 


Walker-Gooderham & Worts eom____* 
Preferred 

Wendigo Gold Mines 

Western Canada Flour common 
Preferred 

Western Grocers Ltd common__-. 
Preferred ____-- i 

Westons Ltd common_ 
Preferred 

Wiltsey Coughlan Mines__-_- 

Winnipeg Electric common__-_ 

Wright-Hargreaves Mines 


Week's 

Range 
of Prices 
High 
912 
50c 
17c 
6.25 
35c 
68c 
10'eec 
45c 
13% 
254 
4.95 
13%%4 
5 ec 
ll 
1%sc 
85e 
75c 
21 
19% 
3.05 
1.65 
1.11 
1.78 
7% 
1542 
7% 
17 
7 
98 
8c 
92¢e 
6c 
13¢ 
1.55 
37¢ 
243% 
4734 
50 


9 
27 
7e 


150 
1.65 
47% 
4c 


Sales 
for Week 
Shares 


300 
3,200 
2,000 

18,983 
1,000 
6.300 

700 

1,800 


Range Since January 1 


Low 
6 Mar 
20c May 
13c Jan 
4.75 Jan 
20c Jan 
55c Jan 
10c Apr 
45c May 
10% Jan 
22 Mar 
3.65 Jan 
134% May 
5c Jan 
9% Jan 
le Jan 
60%ec Jan 
68c Mar 
19% Feb 
18 Apr 
2.30 Jan 
1.51 Mar 
70e Jan 
1.65 Apr 
4% Jan 
10% Jan 
5% Jan 
14% Jan 
6 Jan 
92% Jan 
5¥%c Jan 
83c Jan 
5c Apr 
lic Jan 
1.22 Jan 
28c Jan 
24% Jan 
4442 Jan 
25 Mar 


6 Jan 
25% Jan 
6c Apr 
12 Jan 
38 Jan 
125 Jan 
1.05 Jan 
40 Jan 
3¥%c Jan 
74c May 
1.00 Apr 
6l1c Mar 
38c Jan 
8'¥ec Jan 
104% Feb 
6%4c May 
4%ec May 
88% Jan 
57c Jan 
2c Jan 
Sc Mer 
126 May 
85c Mar 
1.28 May 
1.25 Jan 
52c Apr 
6 Jan 
58c Jan 
4 Jan 
1.72 Jan 
3lc Jan 
30 May 
7c Mar 
3¥ec Jan 
132% May 
21% Jan 


2c Jan 
1% Jan 
1.86 Jan 
2¥%ec Jan 
18c Mar 
16% Mar 
85c Jan 
67c Jan 
5.75 Jan 
8% Apr 
8 Mar 
86% Jan 
39c Apr 
29e Jan 
l‘%ec Mar 
1.10 Jan 
7 Jan 
4% Jan 
17 Jan 
59% Jan 
66 Jan 
1.51 Jan 
le May 
12 Apr 
10c Jan 
1.46 Jan 
65ce Jan 
14% May 
3 May 
65 Feb 
1.38 Jan 


10% Jan 
1.85 Jan 
90c Jan 
100 Mar 
2 Jan 

2 Jan 
Jan 

Jan 

Jan 

Ap! 

Apr 

Jan 
May 


High 
9% May 
50c May 
2l1%ec Mar 
6.35 Mar 
40c Mar 
70c Feb 
12c Apr 
Feb 
Apr 
May 
Apr 
2 Mar 
> Feb 
Apr 
Apr 
Mar 
Jan 
Jan 
Feb 
Apr 
Apr 
Apr 
Feb 
Apr 
Apr 
Apr 
Mar 
@ Feb 
Mar 
Feb 
Feb 
Jan 
Mar 
Feb 
Feb 
Jan 
Apr 
May 


May 

Apr 

Mar 

May 

Apr 

May 

1.65 May 
48% Apr 
8'2c Feb 
1.04 Feb 
1.30 Apr 
73c Jan 
65c Feb 
20c Feb 
111 Apr 
ll‘4c Jan 
9c Feb 
98 Apr 
92c Apr 
4°,4c Feb 
23c Jan 
126 May 
1.05 Jan 
1.90 Feb 
2.10 Apr 
65c Jan 
8%4 Feb 
91%4c Apr 
7% Mar 
2.25 Mar 
44c Jan 
30 May 
9'%4c Apr 
4%ec Feb 
142 Jan 
25%4 Apr 


6c Feb 
2%4 May 
3.25 Apr 
4%4c Mar 
3le May 
18% Jan 
1.05 Mar 
1.03 Apr 
6.80 Apr 
10 Apr 
8% May 
97%, Apr 
45'ec Apr 
45c Jan 
3%¥%eec Jan 
2'4 May 
9 Feb 
43; May 
20 Mar 
73 Apr 
76% Apr 
2.14 Mar 
1°4c Mar 
14 May 
13c Apr 
2.10 Mar 
82c Apr 
2% May 
3 May 
78 Apr 
1.68 Apr 


3c Feb 
4% May 
4.20 Apr 





For footnotes see page 1825. 
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a Friday Week's Sales 
Toronto Stock Exchange—Curb Section : i se. 
S1IOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds i 
May 8 to May 14 both inclusive, compiled from official sales lists rar ion Bh Low High 
‘ Corrugated Paper Box Co preferred_100 alee 87 90 46 70 Jan 91 Apr 
tenn ¢ — A Dalhousie Oil Co Ltd ‘ . 35¢ 32c 35¢ 4,800 29c Jan 43c Feb 
deHavill Se See SE . 5, 
STOCKS— Sale Price of Prices Shares Range Since January 1 Getavillnas Aivetatt Ce... Fs dieed Pa * ict os an on one — = % oe 
Par Low High Low High Poswile O8 @ Gas.......... 6. nnnse e 1.21 1.29 900 78c Jan 1.35 Apr 
Beth & Son Ltd class A Bl 8% 8% 25 6% Mar 8% May Ek Ea 4%c 4c 4%ec 2,500 2%c Jan 4c Feb 
Canada Bud Breweries____..-----_- ° 10 10 10 “4 940 6 Feb 104% May Ontario Silknit scrip__._.._.-~_- ost at 14 14 74 12 Feb 14 May 
Canada Vinegars ~~~. ___~- ; “ ae rn bh 50 6%, Jan 8% Apr Osisko Lake Mines Ltd__..__________ 1 on llc ilc 3,000 T¥ac Apr 19¢ Jan 
Canadian Marconi ............__..__ 1 2c 2%c 2%c 7,020 85c Jan 3¥%e May Pend Oreille Mines & Metals___.._~- 1 Pre 1.55 1.61 1,550 1.05 Jan 1.74 Feb 
Consolidated Paper Corp__.__.__-_--- ° 4% 4%, 4% 11,508 3 Jan 4% May Temiskaming Mining Co Ltd ccna id 5%c 5%c 1,000 5¥%c Jan 8c Feb 
Quotations for Friday May 14 
Investing Companies Insurance Companies 
Par Bids Ask Par Bid Ask rs a a me: 2s... oe 
Aeronautical Securities__._..___ 1 7.42 8.07 Keystone Custodian Funds— aoe Casual & Surety...-... 7 = — Knickerbocker --------------- 5 8% 9% 
Affiliated Fund Inc____---_-- 1% 3.06 3.35 NG: BR ok is cedneib dilidieentamen 30.17 33.04 a ee / , 
A4Amerex Holding Corp_____- 10 20% 22% RS ES SF ES 25.42 27.92 Sovnaen’ aii SER age SEE so . rote 33% ee Casualty—.__-__--.- 3 5% 6% 
American Business Shares____- 1 3.16 3.46 I cei ico mnienaiiibaniplcnsetiicecin 17.56 19.27 Se» Tee See en ’ 12% ae ape on oe > agin _“ yr tes BS V 
~ r ~~ {eggplants x-cart Yaa gee eremue yeemr ei priry 5 5 7 A ag | Ee a Re Oe ‘4 4 
atta ek eae American Alltenee 10 22% 23% Merch & Mire Fire NY. 078 
ee ee ae re . _" paprmmerige sx meseeTe 86 ; a quitable_......____ 2 ‘ 
Axe-Houghton Fund Inc__-_--- 1 12.91 = 13.88 baat am ------------------ be bo American of Newark....____ 2% 14% 15% National Fire__ ee 10 59% 61% 
ihe o> cee oo heen ata rae cern se top . ’ National Liberty__.....__..___2 7% 85 
gers eRe Investing— ea , poate: o> ~----------------- 12.37 13.62 American Re-Insurance______ 10 55% 57% National Union Fire..~...~ 30 174 «179 
6% preferred___---------- Ra 5 Series > CMR SaaS SND. a ee ric American Resteve =o. H se. ie 
Basie Industry Shares___-__- ~ haa ee Knickerbocker Fund_---.---- 6.05 6.73 Se Sennen nieeinedeindiate 2 whipecenodiinn: Gee” gs 
Boston Fund Inc__----~------ 5 15.78 16.97 Loomis Sayles Mut Fund_-_____ * 88.59 91.40 Baltimore American_________ 2 7 8 cow Gamat One 3 a ae 
Broad Street Invest Co Inc_._.-5 25.43 27.38 Loomis Sayles Sec Fund___-- 10 37.14 37.90 Bankers & Shippers_-_-_--_-- 25 «85 88 New York Fire.__.._.______- 5 15% 16% 
Bullock Fund Ltd-----.--~---- 1 14.10 15.46 se lieenieslaM ck taal pO AS Aiea SRE OP 100 5.92 6.12 “ew sOrk Hire.-----...--..-- ‘e 
nhattan Bond Fun c— ; / i 
Canadian Inv Fund Ltd_-_--- 1 3.05 3.65 OO Ran a 10e 207.95 8.75 Camden Fire. 5 20% 22% — oe “oe Sinisa - Sy Ss 
Century Shares Trust___------ ® 26.76 28.77 Maryland Fund inc_-___--_- 0c 204.15 4.70 City of New York-—---______ 10,0 «16% 18% - “oy canada 6 o> 
Chemical Fund__.--_--___---- 1 9.69 10.48 Mass Investors Trust__._______ 1 19.89 21.39 Connecticut General Life_____ 10 31 33 Northern -~--~--...-~~.--- 12.50 98%, 102% 
Christiana Securities com---1002,350 2,450 Mass Investors 24 Fund____—- 1 9.51 10.44 Continental Oasuaity-—------_- 5 x36% 38% pectic Fire____. 25 101% 105% 
Preferred --_------------ 100 7” re er . Invest Fund Inc_--_-- 10 10.60 11.59 WUGSENE cisietociicdnennecdn: > ae 42 Pacific Indemnity Co____-_--10 44% 46% 
Commonwealth Invest_-------- 1 34 38 Netion-wid Fire Assn of Phila_.._.__.___ 10 64% 66% Phoenix —_ lien 10 8342 8642 
Consol Investment Trust_----- 1 Oona a Pca yp oi i a Fireman’s Fd of San Fran____10 76% 9% 
eae : 7 Preferred Accident___._____....5 12% 14% 
Corporate Trust Shares_..---- 1 2.31 (Md) voting shares______-_ 25¢ 1.24 1.36 Firemen’s of Newark ___.___ 5 115 12%  Providence- 3, 3 
i+ i - aie ee | eee res. ee gin scale es Ry. Meee 
es . L \% 
Series AA mod_____-----.-- 1 a Low priced stock common___- 3.01 3.40 General Reinsurance Corp_____5 47% 50% Semana Chomen i) ~ am nar Ae 
Series ACC mod___-_-_----- 1 2.64 2 |.) 2 See 6.69 7.37 Gibraltar Fire & Marine_-__.10 17% 19% Revere (Paul) Fire._.____..- 10 23% 24% 
ACrum & Forster common_——18 38% 29% sneetns SN CEI 4.24 4.69 Glens Falls Fire__...--------- 5 42 6 ORR. Ce ee oe ee ’ 
48% preferred___..------ 1 118% - w priced bond series_..._-. 5.90 6.49 St Paul 
Crum & Forster Insurance— Preferred stock series________ 6.47 7.15 Globe & Republic_______--____ 5 8% 9% Seuleerd Sa Wea: ” Hy .7 — 
: . 5 A QE ONY — nm mm em 4 a) 
4Common A. sappeaere ats - New England Fund__--.-.._._ 1 11.92 12.85 Great American__-------~~--- 5 28% 30's Security New Haven_ 10 39% . 413% 
47% preferred --—--—.- Hanover 10 25 ¥, 7 Springfield Fire & Marine___- \% \ 
265 pringfie re & Marine____25 121% 124% 
Cumulative Trust Shares___--- ° 4.69 New York Stocks Inc— Hartford Fire... pees 10 90% 93% Standard Accident_.___-._-_- 10 65% 68% 
Delaware Fund_____---------- 1 18.78 20.30 — we es apt Hartford Steamboiler Inspect..10 41% 44% Travelers , 100 466 4 
Diversified Trusiee Shares Avietion ----------7""= 10311155 isis 225 ee Secu es “ 
ee ee: oa See Soleie eaake cupeaeeanamen aaete a oy Homestead Fire__...._..---. 10 15% 17% & Ss S Betouy & Guarenty Oo_-8 31 % 32% % 
Deviéend Shares 25e0O «1.18 = :1.30 a. Ca Insur Co of North America...10 76% 78% v 5 ARR? 15% 19% 
Eaton & Howard— eames Digs wom “cy nf aN i Jersey Insurance of N ¥_..-.20 38% 41% Westchester Fire___- 2.50 30% 32% 
Balanced Fund___---------- 1 19.22 20.64 Machinery _.__.__.__..__._. 766 B48 FRR ee NB eee TOs See ee eens ¥ 8 
Stock Fund... ......-.....--- 1 11.51 12.36 9 Re inh aman apse Lp ot 
a Oils anitem: MAR , dae 
Equitable Invest Corp (Mass) - 28.72 30.88 SS ene PSY Beet a 47 
Equity Corp $3 conv pfd.----- 1 32% 34 Railroad equipment__a.o--—--- 651 at ew s 
ential eit oromstingn ceumimndinibliiacnts 5.79 6.38 
Fidelity Fund Ince___----..--- . 16.94 18.24 Bid Ask Par Bid Ask 
Financial Industrial Pand, Inc. 1.75 1.92 North ‘Amer petite Se -- Bank of Manhattan Co___--- 0 19% 20% First National of N Y_...-~_ 100 1,420 1,450 
First Mutual Trust Pund___.-5 5.35 6.00 Series 1953 ° 2.04 
a : a Chase National___---~-_ ---13.55 32% 34% National City.......---~- --12% 30% 32% 
Fixed Trust Shares A__..-—-- 10 9.39 -- i 1 oor 
Foundation Trust Shares A---1 3.60 4.15 Be ee tere : ois - Commercial National__-.--.- 100—Ss «190 198 Public National 17% 31% 32% 
Fundamental Invest Inc_----- 2 2024 22.18 5 ae 3 
Fundamental Trust Sheres A--2 4.53 9.42 Putnam tien) Yuedc 4k isae. 1389 New York Trust Companies 
Ue | asthextoenesd einen pabtrereparenantnenape é om . 
General Capital Corp__---—-- ot! suet: aaa SRE eer Pe eR Se ee Par sk Par Bid Ask 
General Investors Trust------- ‘““ Republic Invest Fund.-.-.--.-1 3.49 3.83 Bank of New York___---___- ae OS ee BN inn -  o 14 
Group Securities— Scudder, Stevens & Clark Foner Sa eR PETE aa ing = pines © see: 18 oo ~* 203 
Agricultural shares_.__------ 6.13 6.74 Oe eee * 86.73 88.27 = = Stemufnchusere enenmetbescca Sie: 48% rs V4 
Automobile shares_..-------- oe 4 Selected Amer Shares_____- 2'% 9.01 9.82 Central Hanover___..___.-._- 20 94% 97% ee PA ae SAE 20 53 55 
Aviation shares-~----------- 642 708 Chemical Bank & Trust___--_ 10 43% 45% Morgan (J P) & Co__----_- 100 196 206 
Building shares-------------- ‘ ee ne OT a msi 8 Me ae Continental Bank & Trust____10 15% 17 New York... ae 79% 82% 
lanenaifatenntitialdiioantes : d Ban Tru Y vy, 
Chemical shares.-.---------- 6.07 6.68 Gpeuaer Trask Fund___-_-_~~- ¢ 13.89 14.77 Se ee Ss Ve site Title Guarantee & Trust_____12 4% 51 
Rlecirical Equipment___.-~--- re 4 ate State St Investment Corp_._-- * 74.75 80.33 ee Sn 100 ©6160 170 z 
Food shares_.._------------- , o.h2 Super Corp of Amer AA___-__ 2.28 ea 2 > 
ad 6.93 762 p Pp AA 1 GURTRNAD ca crenincncccann 100 89287 292 United States.___.......... 100 1,135 1,175 
Trustee Stand Invest Shs— on 
fuvesting ...-..-._--..--—-- 6.54 7.19 Oietns:. 0....020. inna 1 2.21 
Low Price Shares_----------- eo as rt RE at 1 2.12 e 
Merchandise shares.-_----~-- 97 t t F U S T N 
sereentins stars —--——— So”. Se pnleldieha of medians: Quotations For U. S. Treasury Notes 
Petroleum shares...-~------- 6.15 6.77 DN Mihi. a cicssccschaeptenchientnnon 1 5.61 
‘ i 1 6.15 Figures after decimal point represent one or more 32ds of a point 
Railroad shares_._.-----~--- a rg Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
a emer Re a re wemaheed Seat Bank Shs— ae - pe RS Se ee 1%% %+100.1 100.2 os Bs tips uicincatantes %% 99.18 99.20 
Giiceaieesedpesseueangrira “4 i A acs daeronieche igimsinit escginn c ‘ Sep 15, 1943_.-_...... 1 % 100.7 100.8 erie, 1946......n05 1 @ CSR CORE 
Tobacco shares_...-------.-- 4 re Trusteed Industry Shares....25c lc 80c 8 a” Se 1%% 100.14 100.15 %tDec 15, 1946______-~-- 1%% 100.15 100.17 
Utility shares_-_------------ 3.9 bees oe Mar 15, 1944__________ 1 % 100.16 100.18 Certificates of Indebtedness— 
United Bond Fund series A----- 23.03 25.17 Jam 26, 1088.....----. %% 4100.12 100.14 t%s Aug 1, 1943_.......-... b0.46 0.41% 
a lead desi eV" 9c o_o . ~------------------- ae 20.18 Sep 15, 1944_--.______ 1 100.27 100.29 t¥%s Nov 1, 1943__-.-------.. b0.69 0.66% 
BENE eae ‘ ARSE STARE i = So RE 7. 7.77 $%s Deo 1, 1948......--..... wOi%e 0.71% 
: tSept. 15, 1944_________ %% 99.26 99.28 $3en Deb. 8, 104... 205 --- b0.78 0.75% 
Income Foundation Fund a. — saa U S El Lt & Pwr Sheres A_-___ 14% Mar 15, 1945__________ %% 100.18 100.20 t%s Apr 1 1944__ b0.81 0.78¢ 
cheeenined Sonsaere ------ oan aaa |. ne ee ener rns 1.60 tMar 15, 1945- See _1%% 100.11 100.13 t%s May 1,1944 b0.81 0.78% 
Independence Trust Shares__--* 2.14 2.42 Wellington Fund__..__.-._____ 1 15.71 17.28 —- — ar wae = weir — 
Institutional Securities Ltd— t ti F R B d | 
stitutional Securities Lid— Bs hia “Quo ations For Recent Bond Issues 
Bank Group shares__._.____- 79¢ 87c Investment Banking 
Insurance Group shares_----- 1.09 1,20 Corporations Bid Ask Bid Ask 
eneetr & OR ike 1 134 2 Vp Cent Ill Pub Serv 3%s, 1971_-_. 106 106% Public Service of Indiana 
Investment Co of America...10 22.17 24.10 re Gas pF ge 3%es, 1962_- 98 9834 Sg” SR CAS ea 10434 105 
SS OEE 11.49 11.76 AFirst Bo 0 Dears) 1 7) acy (R H) 2 ese 10054 101 Puget Sound P & L 44s 1972__ 10445 10458 
Investors Fund © s pen Corp m= UK. Penn Electric 3%s, 1972.-.-__.. 108% 109 Southern Natural Gas Pipe Line 
BE, Lee iniwtieasncnewshenaiens 105% 106% 
=— Wilson & Co 3s 1958___--_----_- 100% 100% 
Obli tj Of G ' " A . Wisconsin Pwr & Lgt 3%s, 1971 106% 107 
gatio overnmental Agencies United - Bil 
she bi han nited States Treasury Bills 
Federal — 
Commodity Credit Corp— al Nat! Mige Assn Rates quoted are fur discount at purchase 
$406 S. 22-2 Feb 15,1945 100.3 100.5 rag singe pn rss 16,1943 100 -- Bia Ask Rid Ask 
8 ° ’ 44— 
ae Call July 3, 1943 at 100%__ 100.20 100.23 Treasury bills— rey June 30, 1943.-.---------~-~~ 0.37 0.32% 
eral Home Loan Banks— OOD ae b0.37 6.28% ‘op he b0.37 0.33% 
REAR Oct. 1, 1943 0.75 0.60%  "econstruction Pinance Corp— SN, BO i ce nnn b0.37 0.30% SU 84: OB can nck b0.37 0.34% 
rH ok ee eee July 15,1943 100.3 100.4 CSS 0 ee ee ~ 4 +> —_ a. Oo EE a PSE b0.37 pan oe 
BUD cimnsasnniebiniy death! Apr 15, 1944 100.3 100.5 June 9; 1943..4....-..---«« 0.37 0.32% Nis CI ie: enttcdiininnilinenty b0.375 0.35% 
Federal Land Bank Bonds— U 8 Housing Authority— Same 1A, 0666... -4.2i.... b0.37 0.32% Aug. 4, 1943__._._......__... bO.375 0.35% 
- eeee<anes ~-——------------ ets cong 1% % notes _____ Feb 1,1944 100.18 100.21 a a b0.37 0.32% Aug. 12, 1943_......_._.___---.  b0.375 0.35% 
s - 1948... ---------- 1a 
3%s 1955-1945-----.-------- 104}; 105 is so ees “pees 194 sess 168% *No par value. * Odd lot sales. b Yield price. d Deferred delivery. rCanadian market. 
= Page or --------- a va oa A — 8 cneavepanate ops 7 108%, 108% s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. tin default. * ?These 
3s May 1, 1956-1946_________ 10643 107 : Panama Canal 3s__._----~-- 1961 128% 130 bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, May 15, clearings from all cities of the United 


States from which it is possible to obtain weekly clear- 
ings will be 27.0% above those for the corresponding 
week last year. Our preliminary total stands at’ $9,595,- 
529,758, against $7,553,998,717 for the same week in 1942. 
At this center there is an increase for the week ended 
Friday of 92.5%. Our comparative summary for the 
week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended May 8. For that week there was an increase of 
48.9%, the aggregate of clearings for the whole country 
having amounted to $10,457,922,168, against $7,023,474,- 
226 in the same week in 1942. Outside of this city there 


was an increase of 22.6%, the bank clearings at this 
centre having recorded an increase of 75.9%. We group 


Week Ending May 15 


Cleveland —._ ..-.-~---- 
Baltimore 


ae - - 


1943 


$4,422,597,636 


388,705,017 
516,000,000 
293,778,961 
151,624,695 
145,100,000 
193,543,000 
198,528,758 
169,229,304 
118,607,603 


1942 


$2,297,571.930 


379,823,113 
464,000,000 
253,874,045 
119,151,029 
122,500,000 
170,971,000 
167,700,696 
157,932,333 

95,796,136 


om 


lalallala 











In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week ended May 8 
Federal Reserve Districts 
Boston 


1st 





Philadelphia 


Cleveland .__ 





12 ci 
12 


1943 
$ 
447,015,236 


6,253,115,678 


707,277,384 
563,645,169 
261,940,022 
338,683,824 
552,448,755 


$4,229,320,282 
1,178,923,835 


$5,408,244,117 
2,145,754,600 


$7,553,998,717 


Ten cities, five days_-_-_-. 
Other cities, five days__ 


Tot. all cities, five days 
All cities, one day 


Total all cities for week 
Complete and exact details for the week covered by 


the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 


$6,597,715,174 
1,398,559,625 


$7,996,274,799 
1,599,254,959 


$9,595,529,758 
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Canada 


250,211,440 
190,665,334 
273,801,147 
123,578,930 
495,539,249 


Minneapolis 
10th Kansas City 
lith Dallas 
12th San Francisco 





10,457,922, 168 
4,361,404,851 


_....111 cities 








Outside N. Y. City 


32 cities 775,620,312 








the cities according to the Federal Reserve Districts in 
which they are located, and from this it appears that 
in the New York District (including this city) the totals 
record an expansion of 73.9%, in the Boston Reserve 
District of 21.4% and in the Philadelphia Reserve Dis- 
trict of 23.0%. In the Cleveland Reserve District the 
totals are larger by 18.4%, in the Richmond Reserve Dis- 
trict by 27.2% and in the Atlanta Reserve District of 
27.7%. In the Chicago Reserve District the improvement 
is 1.2%, in the St. Louis Reserve District 25.1% and in 
the Minneapolis Reserve District 26.7%. In the Kan- 
sas City Reserve District the totals register a gain of 
36.4%, in the Dallas Reserve District of 27.4% and in 
the San Francisco Reserve District of 43.8%. 


1942 
$ 
368,274,098 


3,594,713,181 


575,093,327 
475,890,656 
205,864,966 
265,229,478 


Inc. or 


% 


545,693,662 
199,937,015 
150,473,162 
200,768,973 

97,029,543 


PPP PEEL 
PNWHNY NNN" 
WAAHUHTIDWOWH 


OPRIEK MIN RODE 


1941 
$ 
288,602,474 


3,017,545,522 


498,372,685 
359,869,525 
177,200,353 
208,633,212 
436,214,543 
169,952,423 
119,778,551 
159,308,560 

79,401,024 


1940 
$ 
240,747,667 


2,586,764,665 


381,097,305 
271,416,489 
136,234,159 
170,458,877 
378,095,311 
134,037,493 
114,434,560 
128,114,046 

66,914,114 
215,294,269 


344,505,665 


3,557,688, 160 


285,833,133 


4,823,608,946 
2,342,199,376 


5,800,712,005 
2,899,779, 782 


7,023,474,226 


ae 
oe 
oe | 
aio | 


| 


691,504,038 +12.2 537,382,673 442,341,709 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for April and the four months of 1943 and 1942 


follow: 


Description 
Stock, number of 


Four Months-——— 
1943 1942 


113,017,048 37,096,551 


— —Month of April—— 
1943 1942 


33,553,559 7,589,297 


Railroad & misc 
bonds $766,198,000 
45,674,000 


3,505,950 
$815,377,950 


. $360,470,000 $162,310,500 $1,378,539,100 
11,995,000 46,165,500 
U. S. government 


bonds 257,000 544,650 957,150 
Total bonds__. $372,722,000 $174,011,150 $1,425,661, 750 


11,156,000 





The volume of transactions in share properties on the 
New York Stock Exchange for the first four months of 
the years 1940 to 1943 is indicated in the following: 


1943 1942 1941 1940 
No. Shares No. Shares No.Shares No. Shares 
18,032,142 12,993,665 13,312.960 15,990,665 
24,434,084 7,925,761 8,969,195 13,470,755 
36,997,243 8,587,828 10,124,024 16,270,368 


79,463,469 29,507,254 32,406,179 


Month of January 
February 
March 





45,731,788 
26,695,690 


ist quarter 





April ....._.. 33,553,559 17,589,297 11,185,760 


The course of bank clearings at leading cities of the 
country for the month of April and since Jan. 1 in 
each of the last four years is shown in the subjoined 
statement: 


BANK CLEARINGS AT LEADING CITIES IN APRIL 
—Month of April— ———Jan. 1 to April 30—_—_ 


(000,000 1943 1942 1941 1940 1943 1942 1941 1940 
omitted) $ $ $ $ $ $ $ $ 

New York. 22,506 14,742 15,232 13,938 78,941 
Chicago _. 2,012 1,738 1,592 1,368 7,473 6,907 6,084 
6,124 5,240 4,429 


Boston 1,161 961 
Phila, ---- 2,174 1,756 10,399 9,485 8,144 
St. Louis__ 464 395 2,696 2,233 1,770 
Pittsburgh_ 699 524 4,026 3,385 2,753 
San Fran._ 721 634 4,068 3,415 2,769 
Baltimore __ 419 339 2,407 11,929 1,605 
Cincinnati_ 315 256 1,771 1,542 #1,222 
Kansas C'y 479 403 3,114 2,356 1,796 
Cleveland__ 602 429 3,348 2,823 2,202 
Minn’ polis_ 332 326 2,057 1,599 1,243 
N. Orleans 219 176 1,350 1,053 835 
Detroit —__ 678 466 5,704 3,648 2,698 
Louisville__ 288 220 199 146 §=1,158 947 794 
Omaha ___ 313 199 149 129 1,172 760 570 
Providence _ 79 61 61 45 283 262 231 
Milwaukee _ 161 117 101 93 588 481 400 
Buffalo 249 209 173 145 966 854 684 
St. Paul__ 201 160 133 121 724 630 501 
Denver -___ 227 166 154 132 851! 676 574 507 
Indian’polis 127 110 104 86 493 459 388 339 
Richmond_ 299 238 200 169 1,165 953 816 77 
Memphis__ 172 137 122 93 701 615 516 370 
Seattle 402 291 224 164 1,502 1,143 831 641 
Salt L. C’y 119 90 78 66 453 370 294 261 
255 254 225 207 


Hartford — 72 64 58 55 
Total _. 39,807 28,270 26,843 23,415 143,789 114,742 102,539 91,299 
16,689 14,342 12,025 10,330 


Oth. cities. 4,489 3,546 3,123 2,623 
160,478 129,084 114,564 101,629 


., Totalall 44,296 31,816 29,966 26,038 
Out. N.Y.C. 21,790 17,073 14,734 12,100 81,537 68,360 56,399 47,930 


60,723 58,165 53,700 
5,418 
3,843 
6,936 
1,529 
2,186 
2,509 
1,327 
1,033 
1,555 
1,725 
1,172 
723 
1,894 
619 
514 
191 
378 
587 
458 


1,820 
2,790 
722 
1,076 
1,042 
653 
459 
820 
910 
570 
348 
1,470 


1,325 
2.363 
560 
845 
838 
476 
382 
596 
742 
397 
260 
944 














We also furnish today a summary of the clearings for 
the month of April. For that month there was an 
increase for the entire body of clearing houses of 39.2%, 
the 1943 aggregate of clearings having been $44,296,811,- 
827 and the 1942 aggregate $31,816,342,592. 

In the New York Reserve District the totals show an 
expansion of 51.3%, in the Boston Reserve District of 
34.6% and in the Philadelphia Reserve District of 
18.1%. In the Cleveland Reserve District the totals 


Federal Reserve Districis April, 1943 


$ 


2,080,297,578 
23,215,174,426 
2,912,889,928 
2,665, 233,938 
1,201,646,795 
1,448,710,960 
4,104,799,051 
1,194,409,954 
862,003,818 
1,514,799,292 
983,743,730 
2,113,102,357 
44,296,811,827 


Boston 14 cities 
New York 14 =“ 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 

St. Louis 


10th Kansas City__ 
llth Dallas 
12th San Francisco 


TUE ic ca... : 
Outside N. Y. City 


Canada 























21,790,331,975 





32 cities 2,279,065,138 








record an expansion of 24.2%, in the Richmond Reserve 
District of 28.8% and in the Atlanta Reserve District 
of 19.8%. In the Chicago Reserve District the totals 


are larger by 28.5%, in the St. Louis Reserve District 
by 28.9% and in the Minneapolis Reserve District of 
36.8%. The Kansas City Reserve District has to its 
credit a gain of 5.4%, the Dallas Reserve District of 
32.1% and the San Francisco Reserve District of 32.3%. 


April, 1942 Inc. or April, 1941 April, 1940 
$ Dec. “% $s $s 

1,545,234,394 1,363,712,345 1,135,176,764 
15,343,941,666 15,775,629,853 14,429, 234,456 
2,467,433,880 2,276,461,186 1,853,527,223 
2,145,183,752 1,785,091,18& 1,345,398,690 
933,177,062 815,888,657 660,065,034 
1,209,753,709 995,246,971 783,897,814 
3,194,048,336 2,726,987,802 2,228,046,794 
926,897,313 793,606,564 642,394,063 
629,950,142 532,530,373 507,997,331 
1,080,191,571 908,141,612 781,503,510 
743,442,508 639,844,292 545,903,034 
1,597,088,259 1,352,772,290 1,124,387,952 
31,816,342,592 29,965,913,130 26,037,512,665 


w 
> 
a 


www WNwNr bh w 
SROUVRSSOSRS— 
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He+eHeeeteteeadr 


12,099,583,097 
1,487,258,172 


+ 27.6 


+115 


17,073,968,654 14,733,528,858 


2,043,126,202 1,662,991,69¢ 








We append another table showing the clearings by Federal Reserve Districts in the four months for four 


years. 
4 Months 


1943 
$ 


7,056,895,474 
81,652,088,567 
10,836,307,626 
9,943,889,854 
4,466,126,489 
5,853,417,048 
15,512,120,620 
4,594,961,576 
3,128,342,409 
5,716,716,571 
3,740,288,228 
7,977,394,269 


Federal Reserve Districts 


Ist Boston 
2d New York 
3d Philadelphia 
4th Cleveland 
5th Richmond 
6th Atlanta 
7th Chicago 
8th St. Louis  - 
9th Minneapolis 
10th Kansas City____ 
11th Dallas 





























160,478,548,731 


81,537,178,320 
8,807,779,415 


Outside N. Y¥. City. 
Canada 





~--32 cities 





4 Months Inc. or 4 Months 4 Months 
1942 Dec. “% 1941 1940 
$ $ $s 
6,124,878,077 5,201,829,490 4,529,663,712 
63,161,256,622 60, 297,430,166 55,687,041,871 
9,916,422,403 8,552,969,276 7,299,981,084 
8,465,432,837 6,811,079,556 5,487,820,726 
3,735,189,821 3,140,585,277 2,572,362,454 
4,886,735,561 3,940,447,280 3,159,925,099 
12,590,762,941 10,502,301,109 8,847,268,717 
3,832,215,041 3,112,711,677 2,545,285,479 
2,523,692,727 1,995,819,62i 1,864,403,773 
4,289, 703,548 3,420,013,6)2 3,021,243,119 
3,139,789,185 2,482,621,483 2,198,181,334 
6,418,023,527 5,116,337,659 4,416,277,412 


129,084, 102,290 101,629,454, 781 


68,360,315,731 47,929, 743,627 
7,579,995,103 5,793,924,070 


+ + + 

: Ne 
HSOROOSOIOSH 
KF WOON WDUWWH 


114,574, 146,406 


56,498,808,843 
6,346,437,167 





—d 


The following compilation covers the clearings by months since Jan. 1, 1943 and 1942. 
MONTHLY CLEARINGS 


Clearings, Total All 


—————Clearings Outside New York———_—_—_— 








Month— 1943 1942 


$ 
34,941,485,314 
28,915,301,937 
33,410,972,447 


$ 
38,119,462,247 
34,999, 433,469 
43,062,841,188 


January 
February 
OR a eo 





116, 181,737,904 97,267, 759,698 


1943 1942 


% 
+14.1 
+15.7 
+24.2 


+ 16.5 


$ 
18,004,715,165 
15,408,332,631 
17,873,299,281 


51,286,347,077 


$ 
19,716,896,037 
17,830,007 ,273 
22,199,943,035 


59, 746,846,345 


% 
+ 9.0 
+ 21.0 
+ 28.9 


+ 19.5 











44,296,811,827 31,216,342,592 





'160,478,548,731 129,084,102,290 


+ 27.6 
+19.3 


21, 790,331,975 
81,537,178,320 


17,073,968,654 
68,260,315,731 


+ 39.2 
+ 24.3 














We now add our detailed statement showing the figures for each city for the month of April and for the week ended May 8 for four years. 





Ended May 8. 





—_—___———_Jan. 1 to April 30 


Clearings at— 1943 
First Federal Reserve District—Boston— $ 
3,449,885 
16,139,992 
1,820,820,451 
4,215,986 
2,268,607 
2,112,620 
4,802,817 
22,237,126 
11,444,709 
72,498,448 
28,810,541 
8,747,800 
79,514,600 
3,233,995 


2,080,297.578 



































Total (14 cities) 


Month of April 
1942 


15,669,547 
1,.325,107,093 
2,175,079 
2,035,232 
4,030,756 
17,380,671 
10,932,807 
64,312,490 
24,801,312 
7,877,600 
61,949,400 
2,295,659 


+++ ++te egg 


SSrShe 
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1,545, 234,394 


+ 
w 
rs 


®| OSRONIUSOH OWI. 


1943 


$ 
12,659,200 
61,917,897 


, 124,810,107 


15,703,000 
8,712,478 
7,562,538 
17,765,577 
75,298,519 
46,610,845 
255,634,599 
104,936,356 
31,909,500 
283,010,500 

10,364,358 


7,056,895,474 


1942 


$ 
12,542,886 
57,962,831 
5,240,760,569 
505 


8,219,394 
7,775,132 
14,921,836 
66,062,279 
45,635,040 
254,249,207 
99,249,167 
28,768,300 
262,767,100 
9,595,831 


6,124,878,077 


+++ +eeee | +] os 


Inc. or 
Dec. % 


+ 

_ 
RONAAAHRO 
© 


ee 


1943 
$ 
866,443 
3,470,117 
390,148,835 
951,181 


16,777,805 
5,906,512 


19,292,500 
601,563 


Week 
1942 
$ 
729,104 
3,567,117 
319,766,053 
3 


3,560,897 
2,331,849 
14,830,175 
5,472,830 


15,141,000 
762,079 


_ 

98 
sg 
° 
5 


@ 89 89 G9 ° 


PRONE S 











+ 


— 
| PINOWVon, 
Nl ON CADRKORNOH OD 


ra 


447,015,236 


368,274,098 


1941 
$ 
€97,864 
2,283,127 
247,561,178 
864,019 


551,559 
864,747 
3,593,254 
2,240,712 
12,404,570 
4,788,810 


12,232,600 
520,034 


288,602,474 


1940 
$ 
561,660 
1,812,930 
204,508,789 
655,244 


10,361,626 
4,048,476 


11,718,800 
504,932 


240,747,667 
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Slearings at— 





1943 
$ 


Second Federal Reserve District—New York— 


N. ¥.—Albany. ..__....._____ = 
| ES Aas -_ 
i RE ES 82 a 
ie a Ses eee - 
SS RS 
a i a 
SEE ieee ant 
SST ST Te Ree ee eds 
2 ae _ 

Conn.—Stamford ......_ 

N. J.—Montclair _...... 
Oe? RES Pete 
Gianni 
SII + cerpscattiaplinndt shed ait enor, oh teenin 

Total (14 cities)_....._____ - 


69,330,583 
6,646,335 
249,332,303 
5,009,137 
4,462,192 


22,506,479,852 


50,810,168 
24,743,937 
5,665,088 
29,108,362 
1,924,711 
110,126,198 
147,689,155 
3,846,405 


23,215,174,426 


Third Federal Reserve District—Philadelphia— 


RII aeliictitinasicvasenenipinintesclieiaiek tela 
IT iinairesicnsnsithianise bine Kos dncebi 
EE PRE 
| RSET aS IPE Sales 
0 Eee ee 
FREE ae 
FREES SPIE aS TE aN 
SEES SE eileen 
Wilkes-Barre -.____.___.._ 
SS REE AE a ISAC an le GS 
REE SRE Eat 
Ne REDE LS Ee a ae 
I ei 
Del.—Wilmington —__.___-_____. 
ae SOON 


2,034,597 
4,131,113 
2,595,604 
12,695,761 
7,741,252 
2,466,983 
2,613,720 
2,790,000,000 
6,836,638 
13,219,945 
7,072,008 
9,261,631 
1,567,912 
660,837 
3,023,875 
22,610,452 
24,357,600 


2,912,889,928 


Fourth Federal Reserve District—Cleveland— 





Ohio—Canton 
Ea - 
Cleveland in 
SS TERR 






































Total (17 cities)__..____.____ 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington -........ ate 
Va.—Norfolk 


Richmend 
8. C.—Charieston 
Columbia 


























Month of April 





1942 
$ 


36,025,308 
5,632,083 
209,751,759 
4,287,345 
4,283,366 
14,742,373,938 
43,566,522 
24,472,130 
4,604,163 
30,788,256 
1,933,744 
96,163,738 
136,045,683 
4,013,631 


15,343,941,666 


2,042,358 
4,056,282 
1,975,398 
11,162,007 
7,821,405 
2,364,546 
2,215,149 
2,363,000,000 
5,896, 162 
10,535,627 
5,163,286 
7,427,168 
1,276,129 
575,048 
2,811,663 
19,381,652 
19,730,000 


2,467,433,880 


4 
° 
S) 


no “Oo ee OO 
Gm Dim @ ew 


ee 
POBO 


}++] | +4+4+4+44444 





1943 


218,385,097 
25,526,524 
966,765,996 
19,423,949 
17,273,726 
78,941,370,411 
189,850,801 
108,264,205 
21,145,801 
111,729,938 
6,821,449 
435,337,745 
574,930,023 
15,262,902 





Jan. 1 to April 30— 


1942 
$ 


171,917,913 
25,409,355 
854,798,624 
16,737,855 
16,176,119 
60,723,786,559 
179,527,152 
101,102,027 
19,238,063 
98,467,596 
7,323,301 
391.896.200 
540,893,146 
13,982,712 
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ATEN PTI DOO PR Wr RO 
APAINMGONSCUOHOWO ADEA 


J+++| 


MNNMWNHHK ee 


+++He4+e4+444+44 


Noe 


81,652,088 ,567 


7,785,838 
15,824,143 
9,158,942 
47,785,315 
27,921,788 
9,050,359 
9,215,972 
10,399,000,000 
23,466,097 
48,890,784 
23,682,709 
34,619,807 
5,552,176 
2,763,060 
11,773,910 
81,785,026 
78,031,700 


63,161,256,622 


8,013,496 
17,942,358 
8,300,986 
45,030,375 
29,694,230 
9,243,987 
8,904,558 
9,485,000,000 
22,245,787 
44,547,988 
19,811,471 
30,217,621 
4,874,352 
2,591,591 
11,295,020 
93,220,183 
75,488,400 








21 Wa 


4 
—s 
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10,836,307,626 


9,916,422,403 

















@ixth Federal Reserve District—Atlanta— 





Tenn.— Knoxville 
Nashville 














we we we we ee eee 








Montgomery -- - 
Miss.—Hattiesburg -~............ 

SE pcusdincistotrbneamawoomte 

Meridian one e: 

I wien 6: @nesoumiipledsehh cimeses 
Lae.—New Orleans ........--~... 


Total (16 cities) ......--.. 











Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor -......--.... 
Detroit 

















kego 
Bay City + ab 
Ind.—Ft. Wayne 
Gary 
Indianapolis 
South Bend 
Terre Haute 
Madison 










































































Total (31 clifes) ........... 





4,104,799,051 


3,194,048,336 


tN] w& 





15,512,120,620 


12,590,762,941 


15,267,386 13,770,800 +10.9 56,082,785 51,972,228 
459,705,093 382,517,880 + 20.2 1,771,909,626 1,542,993,593 
910,162,930 742,908,178 +22.5 3,348,020,117 2,823,052,981 
73,911,700 57,876, 100 +27.7 263,767,100 230,076,400 
3,770,285 3,479,904 + 83 14,114,114 13,405,578 
1,095,476 1,107,636 — 34 4,211,389 4,700,977 
9,221,107 10,046,778 — 83 34,918,575 40,880,190 
16,193,208 14,500,061 +12.7 58,997,065 56,592,596 
7,529,209 5,900,217 +27.6 26,017,244 24,895,400 
39,047,944 29,364,976 +33.0 149, 102,240 121,499,655 
1,593,392 1,503,125 + 6.0 5,718,598 5,432,042 
847,018 934,921 — 9.4 3,351,470 3,695,068 
1,076,875,661 845,817,759 +27.3 4,026, 168,096 3,385,900,086 
13,537,941 10,355,046 + 30.7 48,170,028 39,711,841 
18,506,127 11,819,492 + 56.6 61,680,017 53,018,622 
6,563,938 5,633,496 +16.5 38,507,625 37,697,888 
11,405,523 7,647,383 +49.1 33,153,765 29,907,692 
2,665, 233,938 2,145,183,752 + 24.2 9,943,889,854 8,465,432,837 
4,843,701 3,734,332 +29.7 18,370,332 14,902,476 
28,343,000 24,544,000 +15.5 104,953,000 88,772,000 
299,649,408 238,458,768 + 25.7 1,165,883,689 953,377,494 
9,638,955 7,941,692 +21.4 38,461,311 33,066,379 
15,114,721 14,204,136 + 64 56,923,136 52,261,256 
8,446,419 7,917, + 6.7 37,154,762 33,341,285 
653,680,693 476,476,260 +37.2 2,407,256,205 1,929,583, 742 
2,118,151 2,139,890 — 16 8,956,075 8,966,309 
179,811,747 157,760,113 +14.0 628,167,979 620,918,880 
1,201,646,795 933,177,062 + 28.8 4,466, 126,489 3,735,189,821 
32,664,008 26,085,751 425.1 135,852,457 113,432,489 
160,398,242 125,050,755 + 28.3 608,369,677 498,362,864 
439,000,006 421,300,000 + 42 1,941,400,000 1,685,900,000 
9,972,239 10,746,944 — 4.2 38,689,789 45,713,142 
8,544,846 7,658,912 +11.6 34,073,858 29,044,702 
9,341,010 6,968,910 + 34.0 34,012,805 27,691,510 
193,643,672 135,500,917 + 42.9 736,936,629 557,283,644 
14,644,700 9,172,603 + 59.7 53,058,617 39,051,146 
176,855, 138 160,332,110 +103 699,617,565 647,433,857 
22,117,388 17,521,374 + 26.2 86,033,516 63,248,059 
6,406,503 5,880,203 + 9.0 26,544,672 24,500,157 
13,350,000 10,384,000 + 28.6 48,925,000 43,750,000 
10,160,815 9,784,421 + 3.8 44,133,602 44,384,447 
2,754,822 2,254,689 +22.2 11,873,006 10,493,324 
833,026 677,222 + 23.0 3,701,360 3,083,173 
348,024,551 260,434,898 + 33.6 1,350, 194,495 1,053,363,047 
1,448,710,960 1,209,753,709 +19.8 5,853,417,048 4,886,735,561 
3,317,506 2,580,756 + 28.6 10,635,590 9,125,123 
1,470,089,841 944,427,570 + 55.7 5, 704,729,332 3,648,803,608 
8,135,109 5,547,391 + 46.6 32,892,122 23,864,643 
21,281,625 16,990, 101 + 25.3 80,593,030 66,628,731 
4,894,772 3,302,912 + 48.2 17,197,814 13,459,475 
15,238,964 12,138,185 + 25.5 54,544,206 45,144,744 
6,143,092 4,508,793 + 36.2 23,503,697 17,352,493 
4,295,237 3,513,975 +22.2 14,982,589 14,023,076 
13,483,459 11,266,937 +19.7 49,889,117 42,931,231 
23,660,142 20,667,696 +145 90,633,822 80,158,015 
127,651,497 110,774,725 +15.2 493,318,859 459,574,349 
16,315,565 11,962,323 + 36.4 58,132,925 44,650,166 
41,018,857 31,522,316 + 30.1 149,743,579 124,710,765 
8,771,970 8,453,535 + 3.8 34,969,756 33,337,264 
161,059,014 117,441,320 +37.1 588,360,603 481,402,146 
548,693 1,987,209 + 28.3 9,426,576 8,096,906 
3,967,823 3,940,161 + 0.7 15,454,511 16,043,058 
840,534 . 595,081 441.2 3,112,925 2,678,215 

2,655,047 1,905,614 + 39.3 9,648,223 7,695,288 

8,369,949 6,829,587 +22.6 33,109,244 27,017,052 

65,507,936 63,064,498 + 3.9 242,153,182 236,045,483 

28,620,942 23,855,960 + 20.0 113,945,842 88,022,641 

866,860 913,765 — §.1 3,790,897 4,044,514 
2,816,980 2,654,954 + 61 10,859,240 10,261,425 
2,199,616 1,849,450 + 18.9 8,010,336 7,681,555 

2,012,909,504 1,738, 169,865 +15.8 7,473,391,405 6,907, 705,617 

7,164,324 5,599,916 +27.9 25,945,617 22,755,079 

22,917,898 20,719,818 +10.6 89,867,432 82,585,988 

9,156,444 8,479,923 + 8.0 34,595,978 33,749,667 

7,897,515 7,595,835 + 4.0 31,073,696 27,995,668 

1,002,336 788,165 + 27.2 3,608,475 3,218,956 

+ 28.5 





—Week Ended May 

































































1943 1942 Inc. or 1941 1940 
$ $ Dec. % $ 3 
+ 27.0 10,107,459 9,244,220 + 9.3 6,357,729 7,986,801 
+ 0.5 1,970,502 1,661,669 + 18.6 1,266,712 932,911 
+13.1 53,400,000 45,400,000 +17.6 36,600,000 32,700,000 
+ 16.0 1,149,902 965,678 +19.1 779,453 504,212 
+ 68 824,469 901,336 — 8.5 801,737 705,606 
+ 30.0 6,096,517,317 3,465,785,566 + 75.9 2,900,932,223 2,481,409,570 
+ 5.8 10,285,696 8,997,632 +14.3 8,663,322 7,245,469 
+ ie 6,869,676 5,243,599 + 31.0 7,652,265 7,778,688 
Tt easels Se NTL TS ease een .c) 20°) 2 Pest Pare PSE ET OR 
+13.5 7,799,341 6.757,852 + 15.4 5,727,289 5,189,119 
— 6.9 655,937 506,899 + 29.4 511,595 448,687 
+1311 26,867,727 21,656,986 + 24.1 23,370,581 17,762,266 
+ ro 36,667,652 27,591,745 + 32.9 24,882,616 24,101,336 
af a. “2s lees gt “eee seeeema  #i@Gaeema@ © 6 —~°‘@lebeeeaeeeiie”” - ##§$* ehwedé@etwee 
+ 29.3 6,253,115,678 3,594,713,181 + 73.9 3,017,545,522 2,586,764,665 
— 2.8 594,671 551,523 + 7.8 562,882 492,745 
—11.8 1,482,269 1,561,636 —- §.1 1,366,130 600,607 
+ “4 671,521 552,760 + 21.5 504,036 388,414 
Ps 5.8 1,528,387 1,407,862 “+ 8.6 1.313,990 1,212,182 
+ 3.4 EA era cient. nad i BEATE pee ona 
+ 9.6 686,000,000 560,000,000 + 22.5 484,000,000 369,000,000 
+ 5.5 1,634,174 1,207,472 + 35.3 1,539,578 1,581,366 
+ 9.7 2,719,596 2,347,081 + 15.9 2,584,894 2.310.071 
+19.5 2,144,956 1,723,861 + 24.4 1,512,727 1,230,198 
. aot 2,107,610 1,615,629 + 30.5 1,689,348 1,292,522 
+ 6.6 ait PN pag pm 8 le Fait eg 
a, Se nnCnn CRM er ce NRG EN go a ie mins REN tg HT eR gre eMC ER 
dome oo emma pA ae a Et A 
+ 3.4 8,394,200 4,125,500 + 103.5 3,299,100 2,989,200 
+ 9.3 707,277,384 575,093,327 + 23.0 498,372,685 381,097,305 
+ 7.9 3,141,449 2.889,129 + 8.7 2,842,409 2,236,017 
+148 104,264,409 82,545,403 + 36.1 66,973,884 55,367,388 
+18.6 195,281,356 169,181.437 +15.4 128,413,597 90,497,873 
+ er 15,656,200 12,145,800 + 28.9 11,779,900 9,363,200 
SD. oe... ihe | eae oe oe ae ee ee = 
Oe ns adage ii pine Acs sepa Ls ees i 
—14.6 2,058,513 2,228,671 — 7.6 2,066,468 1,616,599 
aa 3,325,467 2,804,542 + 18.6 3,056,466 2,307,346 
MI Game i oA nae a A a 
CR, ganna 0 cma Nae RE cc rei oe) 
ly | ee he ert Sonny (Pree er re aa RS ee MT es Oe OR 
dr 5 ere caine Rial fli cee ee or eet 
+ —s 239,917,775 204,095,674 +17.6 144,736,801 110,028,057 
RAS oy. es a iim aah Scere 10s Si oxime | 
Cr Ra RNa 10 eck Ore ls ee SUAS es AE Sr) cir ts SDE Np gS ES Sa 
es RS ty Oo ei seenecme ey immiitagpenlil sR  T ia A Aa yRic a a ee | a 
Pe mc 4 epinecamemetinel sda cecow © ibabngteinemtetnl hag mel A i iy ins aaa ei a 
+17.5 563,645,169 475,890,656 +18.4 359,869,525 271,416,480 
+ 23.3 1,227,288 953,804 +28.7 771,394 540,727 
+18.2 6,791,000 5,155,000 + 31.7 3,820,000 2,691,000 
+ 21.7 63,904,066 50,764,753 + 25.9 45,030,983 37,606,319 
+ 16.3 2,542,207 2,025,065 + 25.5 1,165,780 1,261,256 
BR | ecthtecopae OE eee" jabs 5s. LOO re anda Ag Fae oe oe 
» tt Se nae PCa eee) ee ee ee eee FO ee 
+ 24.8 147,118,783 107,488,198 + 36.9 91,925,966 68,310,506 
doe QR |” wee” |” lt) ateealeieiees 2" RS See ee later 
+ 1.2 40,356,678 39,478,146 + 2.2 34,486,230 25,824,351 
+19.6 261,940,022 205,864,966 + 27.2 177,200,353 136,234,159 
+19.8 7,845,855 6,021,466 + 30.3 4,911,474 4,038,890 
+ 22.1 36,776,035 29,383,793 + 25.2 24,714,047 19,959,272 
+15.2 119,300,000 98,200,000 + 21.5 76,000,000 59,700,000 
—~15.4 2,085,424 2,686,406 —22.4 1,660,260 1,289,166 
Ny A SARS te oe SPER Nt Eee gree ak) er ett = oS aTe CIN Loiaeaiatelese 
+ 22.8 2,215,041 1,829,264 + 21.1 1,523,168 891,844 
+ 32.2 45,995,768 27,833,000 + 65.2 24,354,000 18,686,000 
_  ‘< Sa es / on aeons ee 
+ 8.1 38,996,586 37,781,627 + 3.2 26,844,827 24,593,471 
+ 36.0 5,442,461 4,040.405 + 34.7 2,781,010 2,121,593 
Me <a || eee | eS ae oN leeemepmmmelanes oo er 1 ae 
eM eS Mi eT tiles: SS agian <i. Tq anata lates > 
IS oe eeminnatsaiient NS:  ellaakamieedien >! >) gh escalate Se 
Sp. Se oe = ee coe ES See ante — ene ON OS | a we 
+ 20.1 205,499 170,360 + 20.6 160,742 174,458 
+ 28.2 79,821,155 57,283,157 + 39.3 45,683,674 39,004,183 
+19.8 338,683,824 265,229,478 + 27.7 208,633,212 170,458,877 
5 582,244 453,395 + 28.4 393,922 329,021 
4, RRR eae ele SS a a er eee INNES ee Rg eee oa a ee ee Oe 
Se ad Sera te eee a en aa ae ee ee 
+21.0 4,334,940 3,713,625 +16.7 3,906,876 3,109,460 
eS INGE Sarai asa EO aR epee PS Ge a ene oa age ee ee mS 
+ 20.8 3,242,121 2,923,177 + 10.9 1,940,881 1,390,517 
“SC Raton Se IS eee ee a EE EES cite chee 
oy TESTS Sat ce eo ant aka LPS Se pies mame ©: gr er eae oe ae Ce ee 
+16.2 2,899,687 2,651,955 + 9.3 2,374,159 1,898,459 
NS BRA SE SS SAAS 3 ah oc RR Oe at re eee oe A see 
+ 7.3 30,505,000 26,929,000 +13.3 24,430,000 19,715,000 
+ 30.2 3,335,116 2,765,300 + 20.6 2,645,354 1,914,536 
+ 20.1 7,892,874 7,095,388 +11.2 6,682,462 5,764,889 
eM a ihe 6 ces aaa ge Satay SY NG a el a ly ee 6. atheeinmianene ia ke eal 
+ 22.2 34,656,092 29,322,540 +18.2 21,388,083 20,620,731 
eee a i er emmenbiaiaie’  ' seein | 5 Slatted 2) cos 4S Sl a - 
qneet Re ye LS ee ee A” eed ALS eee 2 ge eemeenet..\ SSC 4. 
re a a a ne Cc, rea 
I a ek et leaned oS) eee.) 2 et) eee 2 > |S 
+ 22.5 2,113,871 1,840,490 +149 1,433,952 1,149,361 
+ 2.6 16,034,167 13,712,548 +16.9 12,029,299 8,493,449 
+ 29.4 7,532,204 5,473,926 + 37.6 4,207,012 3,539,649 
SS * ere” Vee PR A ee eee. eS eg 
. ? oe Oo a pe ee eo  eks eR 
+ 43 687,221 542,543 + 26.7 471,338 421,649 
+ 8.2 427,663,142 437,919,903 — 2.3 344,028,264 301,688,876 
+ 14.0 1,419,235 1,360,488 + 4.3 1,345,207 968,785 
+ 8.8 5,543,600 5,281,707 + 5.0 5,737,138 4.287.846 
+ 2.5 2,101,763 2,081,264 + 1.0 1,687,898 1,288,831 
+11.0 1,905,478 1,626,413 +17.2 1,512,698 1,514,252 
= | Se ae eee 5 Se ee ea a ee a ee OR eS a arp oy A SL 
+ 23.2 552,448,755 545,693,662 + 1.2 436,214,543 378,095,311 
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———_———-Month of April————_ ——___———Jan. 1 to April 30—___—_— 


1943 1942 1943 1942 Inc. or 
Clearings at— $ $ " $ > Dec. % 
Eighth Federal Reserve District—St. Louis— 


Mo.—St. Louis 722,563,303 
Cape Girardeau 5,022,125 
Independence 739,830 

Ky.—Louisville 288,503,850 

Tenn.—Memphis 172,939,317 


Ill.—Jacksonville 506,529 
Quince 4,135,000 


to 


,295,238 
7,266,247 
,087,474 
947,830,420 
615,809,459 
1,925,633 1,808,203 
15,363,000 13,118,000 


4,594,961,576 2,832,215,041 


560,735,911 
4,047,878 
747,207 
220,119,387 
137,466,070 
429,860 
3,351,000 


926,897,313 


2,696,589,825 2,23 
18,118,084 1 
3,105,463 
1,158,705,602 
701,153,969 
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Total (7 cities) 1,194,409,954 


Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth 18,570,501 


Minneapolis 570,510,877 
2,020,757 


201,194,082 
2,130,688 
548,025 
12,661,196 


56,481,031 
1,599, 280,755 
6,727,421 
630,663,163 
7,572,652 
1,586,298 
51,151,920 
5,570,000 
4,221,098 
18,550,158 
40,696,395 
3,552,820 
16,548,599 
15,440,748 
64,456,052 
1,193,617 


65,952,035 
2,057,764,957 
7,293,365 
724,079,436 
8,292,348 
1,800,912 
52,025,646 
7,646,000 
5,646,400 
20,062,715 
53,864,854 
4,828,017 
17,015,282 
21,087,168 
79,350,591 
1,632,682 


3,128,342,409 


14,670,154 
397,249,938 
1,660,653 
160,762,640 
1,882,422 
363,141 
12,597,096 
1,380,000 
1,242,619 
4,684,253 
9,942,593 
842,407 
4,106,419 
3,675,198 
14,551,450 
339,159 


629,950,142 


Ne 
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Fergus Falls 

WN. D.—Fargo 
Grand Forks 
Minot 


Sioux Falls 
Huron 
Mont.—Billings 
Great Falls 
Helena —-.. 
Lewistown -~-.-- 


Total (16 cities) 
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862,003,818 

















WO) ewe 


a 
ce 


2,523,692,727 
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Tenth Federal Reserve District—Kansas City— 
Neb.—Fremont 1,085,381 


18,442,410 
313,852,800 
1,240,917 
1,345,805 
15,917,519 
24,583,156 
3,560,297 
820,245,724 596,239,274 
22,474,243 18,132,916 
683,371 610,471 
53,945,340 40,581,825 
4,663,037 4,227,865 
227,299,209 166,430,466 
3,759,086 3,019,887 
1,700,997 1,613,593 


1,514,799,292 1,080,191,571 


3,647,975 2,344,476 





53,753,760 
760,767,504 
3,731,439 
6,503,601 
41,783,900 
80,319,371 
16,385,264 
2,356,066,336 
71,746,678 
2,808,471 
184,776,127 
12,914,949 
676,882,150 
12,578,797 
6,340,725 


4, 289,703,548 


66,924,964 
1,172,056,436 
4,342,803 
5,484,805 
50,246,816 
96,649,272 
13,224,754 
3,114,456,503 
96,788,781 
2,956,689 
200,535,361 
17,608,637 
851,004,057 
14,243,681 
6,545,037 


13,842,665 
199,272,294 
904,372 
1,543,626 
9,492,983 
19,343,864 
4,287,432 

















Mo.—Joplin 
Kansas City 
St. Joseph —--- 
Carthage 

Okla.—Tulsa -_ 

Colo.—Colorado Springs 
Denver 
Pueblo 

Wyoming—Casper 


Total (17 cities) 
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5,716,716,571 





44,536,632 
33,903,784 
1,685,352,838 
147,907,625 
201,468,019 
46,507,000 
1,464,930,599 
13,910,447 
20,568,041 
9,259,502 
71,943,741 


3,740,288,228 


38,206,676 
24,109,164 
1,417,170,923 
123,346,009 
169,178,779 
43,882,000 
1,199,667,636 
10,938,931 
19,532,233 
13,541,233 
80,215,601 


3,139,789,185 


8,991,700 
5,636,357 
322,261,000 
28,843,787 
40,828,763 
11,076,000 
296,434,983 
2,666,334 
4,620,539 
3,396,704 
18,686,341 


743,442,508 


Eleventh Federal Reserve District—Dallas— 
xas—Austin 12,717,072 


8,263,875 
453,134,669 
32,124,703 
54,252,117 
12,355,000 
377,965,417 
3,418,236 
5,418,410 
2,477,279 
21,616,952 


983,743,730 
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El Paso --.- 
Ft. Worth 
Galveston 
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Wichita Falls 
Texarkana 
La.—Shreveport 


Total (11 cities) 
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Twelfth Federal Reserve District—San Franciseco— 
Wash.—Bellingham 3,857,490 
Seattle 402,204,691 
Yakima 7,228,321 
Ida.—Boise 7,908,722 
Ore.—Eugene 2,515,000 
Portland 


10,706,241 
1,143,208,536 
20,837,877 
24,770,723 
8,255,000 
908,837,110 
17,004,263 
370,768,475 
78,268,034 
30,852,791 
53,154,062 
105,541,729 
17,885,949 
63,747,200 
16,146,000 
3,415,498,277 
58,744,269 
24,509,018 
49,287,973 


6,418,023,527 
129,084,102,290 
68,360,315,731 


12,729,056 
1,502,615,742 
27,242,570 
29,444,369 
8,687,000 
1,268,567,499 
28,116,985 
453,752,186 
103,602,958 
27,792,103 
50,270,717 
140,328,553 
23,235,677 
56,037,988 
18,281,712 
4,068,545,813 
69,034,479 
22,964,410 
66,144,452 


2,899,032 
291,118,675 
5,122,249 
5,863,527 
2,012,000 
232,674,931 
3,681,065 
90,498,110 
18,993,282 
7,404,034 
12,560,315 
26,712,126 
4,262,378 
15,600,425 
4,387,077 
838,328,586 
15,800,325 
6,280,958 
12,889,164 


1,597,088,259 
31,816,342,592 
17,073,968,654 
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366,631,862 
6,997,153 
119,828,258 
25,298,182 
9,067,384 
12,958,281 
37,108,903 
6,580,519 
15,458,392 
5,183,973 
1,042,775,333 
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San Francisco 
San Jose - 17,576,873 


Santa Barbara 6,931,746 
Stockton -—- 16,991,274 


2,113,102,357 
44,296,811,827 
21,790,331,975 
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7,977,394,269 
160,478,548,731 
81,537,178,320 


+ + 
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Total (19 cities) 
Grand total (188 cities) 
Outside New York 
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148,600,000 


64,274,431 
36,153,009 


250,211,440 


4,766,456 
127,031,831 
47,920,482 
3,369,080 
1,280,614 


1 
1 


155,389 
5,141,482 


190,665,334 


234,665 
411,379 
4,704,543 
74,808,795 


2,749,038 
5,478,876 


177,357,830 
5,850,940 


273,801,147 


2,959,265 
100,047,497 
12,367,358 
2°576,000 


4,452,889 
123,578,930 


89,883,419 
1,627,709 


271,045,581 
3,933,434 
1,659,049 
4,292,543 


495,539,249 
10,457,922,168 
4,361,404,851 


Week Ended May 8 


1942 
$ 


118,300,000 


51,275,629 
29.566,386 


795,000 


199,937,015 


3,882,211 
100,290,068 
37,569,345 
2,839,830 


1,075,201 


~ 907,234 
150,473,162 


189.319 
175,874 
3,723,948 
45,760,840 


2,771,958 
4,778,235 


137,078,901 
4,101,794 


200,768,973 


2,667,309 
75,524,025 
10,891,386 

2,904,000 


1,041,146 
4,001,677 
97,029,543 


69,227,868 
1,227,011 


54,137,351 


180,282,000 
3,014,339 
1,253,849 
3,174,825 


344,505,665 
7,023,474,226 
3,557,688,160 


Inc. or 
Dec. % $ 


99,300,000 


43,583,148 
26.232.275 
837,000 


169,952,423 


3,366,294 
80,466,330 


28,168,280 
2,727,578 


~ 919,143 


$ 
81,400,000 
32,766,996 
19.186,497 
$84,000 


134,037,493 


3,524,205 
76,202,298 


27,834,869 
2,311,685 
” 165,827 


~ 841,139 
2,954,537 





119,778,551 


122,431 
186,899 
3,356,008 
35,061,068 


3,587,524 


109,098,908 
3,255,939 


~ $23,093 


114,434,560 


125,155 
137,713 
3,102,963 
30,570,256 


1,997,393 
2,731,623 
85,244,156 
2,890,483 


” 626.629 
~ 687,675 








159,308,560 


1,779,371 
62,172,201 
8,522,972 
2.412.000 


128,114,046 


1,825,583 
50,769,150 
7,771,575 
2'348,000 


994,519 
3,205,287 





50,198,939 
1,207,284 


42,566,472 


160,600,000 
3,042,300 
1,565,720 
3,122,139 


66,914,114 


30,200,625 
1,027,445 


13,721,274 


3,554,290 
2,941,767 
124,580,000 
2,765,435 


1,357,810 
2,260,624 





285,833,133 
5,800,712,005 
2,899,779,782 


215,294,269 
4,823,608,946 
2,342,199,376 





| 





CANADIAN CLEARINGS FOR APRIL, AND FOR WEEK ENDED 


MAY 6, FOR FOUR YEARS 





Month of April ——__—_———_Jan. 1 to April 30——__—__——_- 

1942 A 1943 1942 

$ le $ $ 

643,726,340 2,625,747,451 2,311,281,594 
520,300,012 2,422,231,874 1,999,944,384 
209,690,943 942,208,842 714,238,093 
93,046,271 459,120,046 349,737,266 
320,803,933 1,292,694,405 1,228,818,045 
90,038,402 88,194,302 
70,545,463 64,652,788 
117,367,037 122,108,299 
115,104,388 109,416,828 
43,123,097 40,198,408 
34,335,916 31,756,905 
52,516,452 47,903,147 
124,960,669 98,779,790 
84,838,167 66,859,445 
8,013,111 7,167,184 
12,445,493 10,530,415 
30,596,046 26,067,997 
13,358,203 14,113,888 
19,525,483 17,918,370 
17,802,022 17,588,778 
13,846,928 14,670,118 
5,324,468 
13,002,762 
16,089,482 
21,745,592 
73,723,014 65,053,187 
269,585 8,067,092 
18,720,659 
12,133,666 
11,602,489 
7,681,691 
18,627,971 


Inc. or 


Canada— 1943 
$ Dec. % 


_ 
ad 
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644,833,728 
590,779,550 
313,596,275 
115,361,887 
328,733,091 
22'709.011 
16,443,030 
33,544.577 
31,194,410 


Toronto 
Montreal 
Winnipeg 
Vancouver 
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19,739,222 
13,222,558 
12,141,828 
12,087,921 
17,697,969 
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1943 
$ 


215,858,329 
225,797,693 
75,998,364 
32,731,171 
142,038,568 
6,940,892 
6,408,879 
8,233,616 
9,222,859 
3,624,272 
2,267,420 
3,487,402 
9,161,653 
10,717,327 
670,284 
883,006 
2,251,992 
944,940 
1,668,981 
1,343,222 
872,426 
508,518 
1,122,575 
1,196,768 
1,482,257 
4,490,892 
655,655 
1,390,976 
972,473 
801,827 
879,683 
995,392 


1942 
$ 


170,520,080 
141,074,146 
71,488,248 
24,960,839 
213,356,497 
6,459,625 
4,744,181 
8,323,131 
6,723,445 
2,934,043 
2,064,830 
3,378,711 
6,492,294 
8,454,686 
532,953 
807,223 
1,893,499 
843,224 
1,360,227 
1,267,414 
1,016,323 
351,773 
1,002,413 
1,174,014 


1,129,958 


Week Ended May 6- 





Inc. or 1941 
Dec. % $ 

127,669,856 
126,892,186 
84,742,233 
18,663,026 
119,891,708 
5,836,762 
3,803,962 
6,908,946 
6,282,249 
2,634,996 
1,950,904 
2,811,759 
5,030,914 
6,212,496 
448,618 
550.598 
1,789,635 
697,791 
1,239,688 
1,715,744 
805,419 
320,843 
743,750 
920,102 
1,334,579 
3,538,941 
408,896 
952,030 
932,164 
750,840 
520,567 
980,471 
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1940 
$ 


120,220,685 
106,805,163 
56,375,852 
14,758,190 
111,859,572 
6,226,823 
3,252,487 
5,300,750 
4,483,619 
2,178,826 
1.891.207 
2,731,520 
4,149,355 
4,186,952 
358,954 
507,419 
1,555,000 
557,210 
1,265,628 
803,220 
713,067 
245,490 
601,140 
977,881 
1,544,367 
2,810,008 
356,578 
791,819 
736,942 
630,465 
500.522 
965,998 











8,807,779,415, 
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7,579,995,103 
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Total (32 cities) ..... ----- 
*Estimated. 


2,279,065,138 2,043,126,202 


775,620,312 


691,504,038 
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537,382,673 
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442,341.709 
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Total corporate financing for April, 1943, was the largest 
for any month this year, ana according to our records, 
was the greatest in amount for any month since June, 
1942. The month’s total would have been much larger 
were it not for the second war loan drive which con- 
tinued from April 12 through April 30. The April total 
reached $95,686,940, as compared with $95,390,457 in 
March and $115,641,003 in April, 1942. Of the month’s 
aggregate, $20,784,940 or 21.72% was for new capital 
and $74,902,000 or 78.28% was for refunding operations. 
The principal issues for the month were the $52,000,000 
Puget Sound Power & Light Co. Ist mortgage bonds, 
44% series, due December 1, 1972, offered by a syndi- 
cate headed by Stone & Webster and Blodget, Inc., $20,- 
000,000 Wilson & Co., Inc., lst mortgage bonds, 3% 
series, due 1958, offered by Smith, Barney & Co. and 
associates, and 40,000 shares of 4% cumulative preferred 
stock, Series A, offered by a syndicate headed by A. G. 
Becker & Co. 

Issues disposed of through the private route for the 
month of April aggregated $13,600,000 comprising eight 


The Capital Flotations In the United States During the Month of April 
and for the Four Months of the Calendar Year 1943 


emissions, and represented 14.2% of the total. This 
compares with four issues, aggregating $32,800,000, and 
representing 34.3% of the March total, three issues total- 
ing $4,800,000 or over 36.3% of the February aggregate 
and $8,500,000 comprising three issues, or 82.4% so dis- 
posed of in January. 


Municipal financing for April, which likewise gave 
way to the war loan drive, was on a diminutive scale, the 
total for the month footing up to $22,647,568, the smallest 
in amount for any month since December, 1942. Of the 
total, $10,031,568 or 44% was for new money and $12,- 
616,000 or 56% was for refunding operations. This com- 
pares with $49,616,172 in March and $59,702,347 in April, 
1942. 


Below we present a tabulation of figures since Jan- 
uary, 1941, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1942 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941 





















































1943 ae +1942 - —~—* 1941 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 

$ $ $ $ $ $ $ $ $ 
Mieaty oo rote t 2,798,000 7,517,000 10,315,000 72,920,126 82,846,364 155,766,490 52,928,677 275,687,665 328,616,342 
February..._________- 11,330,000 1,865,000 13,195,000 56,708,875 18,900,500 75,609,375 46,549,770 227,012,100 273,561,870 
NNR iio as ess stents 56,943,229 38,447,228 95,390,457 79,085,120 39,209,300 118,294,420 86,634,370 115,287,655 201,922,025 
First quarter_________71,071,229 47,829,228 118,900,457 208,714,121 140,956,164 349,670,285 186,112,817 617,987,420 804,100,237 
April... = S—~*«é, 784,940 74,902,000 95,686,940 97,114,003 18,527,000 115,641,003 39,469,665 107,180,735 146,650,400 
Oana ee pa ld See ne ee 103,841,600 5,806,500 109,648,100 63,874,177 197,102,123 260,976,300 
NER ARIS Ale Ee RE TORTS 76,827,430 61,685,570 138,513,000 90,916,785 113,390,374 204,307,159 
Second quarter....-§ 3 ________ : i he ae 277,783,033 86,019,070 363,802,103 194,260,627 417,673,232 611,933.859 
Six months_________. ETN RR So BREE AS ESS EL: 486,497,154 226,975,234 713,472,388  380.373,444 1,035,660,652 1,416,034,096 
OE eee eee ~—s27,509,976. 32,719,350 60,229,326 47,069,170 86,628,380 133,697,550 
August “& STA ve ‘ te a ae 58,600,000 6,018,000 64,618,000 327,402,743 74,427,157 401,829,900 
September. ied , pe 28,445,586 30,436,500 58,882,086 34,264,713 161,391,300 195,656,013 
Third quarter....... _-.-- af SE ie HES a 114,555,562 69,173,850 183,729,412 408,736,626 322,446,837 731,183,463 
Nine months________ le i a ea hr CRS _ 601,052,716 296,149,084 897,201,800 789,110,070 1,358,107,489 2,147,217,559 
ee PES eee 3 eo PT: BIRR 2,434,300 43,845,700 46,280,000 103,661,200 97,050,220 200,711,420 
November. PRT Ee a it PE 4,679,000 13,530,876 18,209,876 89,427,250 42,384,100 131,811,350 
December______- media = coaae =) Aa ee 10,621,010 64,828,990 75,450,000 80,002,863 59,061,554 139,064,417 
ae ene eee Sy eS Te ee eee Ee 17,734,310 122,205,566 139,939,876 273,091,313 198,495,874 471,587,187 
Testis tehte. Tees eS ee a ek 618,787,026 418,354,650 1,037,141,676 1,062,201,383 1,556,603,363 2,618,804,746 

*Revised. 
Date Amount Amount 
Treasury Financing In April Offered Dated Due Applied for Accepted Price Yield 
. . 2 = - % 

The Treasury during April staged the largest fi- : 
nancing operation ever undertaken before in this coun- Apr 5 Apr 7 9idays 1,104,078,000 = 804,717,000 99.905 *0.374 
: h Apr 9 Apr 14 Q91days 1,359,630,000 803,925,000 99.906 *0.373 
try or any other country in the world and all phases 4p; 1g Ap: 21 91days 1,622,219,000 905,584,000 99.906 °0.371 
turned out to be a big success. The drive to raise $13,- Apr 23 Apr 28 9Q91days 1,585,836,000 901,753,000 99.906 *0.372 
000,000,000, announced in March, got into full swing on ra ol _ 4 Era A gin aeroenaee oor — bg é 
April 12 and continued till er 30. Over $17,000,000,- 45, 12 Apr 15 11% mos 5,215,000,000 5,215,000,000 100 Vp % 

000 i oney was raised. Apr 1-30 Apr 1 10-12 yrs 1,479,111,286 1,479,111,286 a a 

ee y bonds APF 1-30 Apr 12 years 21,115,000 21,115,000 100 2 

An offering of 2%% 21-26-year Treasury nas pr 1-30 Apr 2 years 1,632,907,500 1,632.907,500 100 b 


brought in $3,738,000,000 and the offering of 74%2-9'%- 
year 2% Treasury bonds $4,796,000,000. The 1142-month 
%,% Certificates of Indebtedness raised $5,215,000,000. 

The sale of War Savings Bonds was stimulated and in 
this way the Treasury netted $1,479,111,286. Tax antici- 
pation notes yielded $1,632,907,500 and depositary bonds 
$21,115,000. 

The weekly offering of Treasury bills was increased 


~--—.----. 20,298,112, 786 


(RE | aR ene ene 


Total for four months.............-- 
*Average rate on a bank discount basis. 


36,240,290,710 


a Comprised of three sepa- 


rate series, of which series E have 10-year maturity, 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
and series G 


ity, are sold on a discount basis, at 74, and yield 2.53% ; 


have a 12-year maturity, are sold at 100, and bear 242% 


are sold on a 


interest. 


b Comprised of six separate issues, designated Treasury notes of tax 

















$ : : series A-1943, tax series B-1943, series A-1944, series B-1944, series 
from $800,000,000 to $900,000,000 on April 19, in view of A-1945 and series C-1945. Series A earn about 1.92% a year, series 
the increase in maturing issues from $600,000,000 to 8, about 0.48% and series C, about 1.07%. 
$700,000,000 and the Treasury’s desire to continue its 
ic ini 00 kly in “new money.” USE OF FUNDS 
policy of obtaining $200,000,000 weekly in “ne y. 
i sury obtained $810,878,000 in new Type of Total Amount New 
In this ‘scan ¢ the Treasu y $ ; . Dated Security Accepted Refunding Indebtedness 
money in April. $ rs $ 
The net result of all of these ama was can Jan 6 91 day Treas. bills 600,104,000 400,572,000 199,532,000 
298,112,786 was brought into the Treasury an ,605,- Jan 13 91 day Treas. bills 601,142,000 400,438,000 200,704,000 
“ : : : Jan 20 91 day Treas. bills 701,511,000 505,072,000 196,439,000 
101,000 in Treasury bills were paid off, netting the huge 527 57 91 day Treas. bills  702'344'000 _504.529,000 _—‘197'815/000 
sum of $17,693,011,786 in additional capital. Jan 1 U.S. Savings Bds 1,259,291,921 Saeco Wai 1,259.291,921 
‘ ; j a Jan Depositary Bonds_ S| Basie oe Sete 7,265,000 
In 7 bran poral tang Sere “K we outline the Treas Jan Tax Antic’n Notes 452,898,075 | ______ _ 452,898,075 
ury’s financin : ; . 
5a e INANCING DURING 1948 Total for January______ 4.324,555,996 1,810,611,000 2,513,944,996 
UNITED STATES TREASURY FINA! Feb 3 91 day Treas. bills 701,811,000 500,044,000 201,767,000 
Date Amount Amount Feb 10 91 day Treas. bills 704,732,000 501,485,000 203,247,000 
Offered Dated Due Applied for Accepted Price Yield Feb 17 91 day Treas. bills 703,107,000 501,422,000 201,685,000 
$ $ % Feb 24 91 day Treas. bills 700,206,000 501,722,000 198,484,000 
Dec 31 Jan 6 Q1days 1,242,588,000 600,104,000 99.910 *0.357 ~~ : ae == _—. a aoe aan 1,588,495,000 SS2. zat 000 
Jan 8 Jan 13 Qldays 1,228,004,000 601,142,000 99.908 *0.363 . 5. g A Bae ears. .702, 
r © Feb Depositary Bonds_ Tees Se 7,328,000 
Jan 15 Jan 20 91days 1,306,648,000 701,511,000 99.907 *0.366 [o> » gyn get eR eg sin aneee 
Jan 22 Jan 27 Q9ldays 1,016,768,000 702,344,000 99.906 *0.370 e ax 0 SE, S. aleieias (635, 
Jan 1-30Jan 1 10-12 yrs 1,259,291,921 1,259,291,92 a a ——— 
Jan 1-30 Jan 12 years 7,265,000 7,265,000 100 2 Total for February_-__-- 6,382,747,790 3,593,168,000 2,789,579,790 
Jan 1-30 Jan 2years 452,898,075 452,898,075 100 b Mar 3 91 day Treas. bills 701,274,000 503,206,000 198,068,000 
Paes niet: A-BS. Mar10 91 day Treas. bills 705,256,000 504,821,000 200,435,000 
Wetel for Janvalhiec cho ia tins 4,324,555,996 Mari17 91 day Treas. bills 802,171,000 600,722,000 201,449,000 
r oS ea gt eae lie se on ings sie gnben. saaee Mar 24 91 day Treas. bills 802,051,000 600,709,000 201,342,000 
eS Feb 10. OR days 1041767000 704,732,000 99.906 *0.372 Meri uo oS saps. a hry 2 lle: pcan on ean aan 
e ’ ’ , ’ ’ “ - a . ° n s ’ . ephemera qe anna . ’ 
Feb 12 Feb 17 Qldays 1,114,274,000 703,107,000 99.906 *0.373 war Depositary Sond. 17,880,000 Larrea? 17 880,000 
Feb 17 Feb 24 9Q1days 1,053,727,000 700,206,000 99.906 *0.374 yar Tax Antic’n Notes  446°755'800 ~~----"~  446'755'800 
Jan 21 Feb 1 l year 6,402,093,000 2,211,226,000 100 Vs ’ : , 
Feb = he 1 oh yrs mgt eit sae . Total for March _._-__- 5,234,874,138 2,812,408,000 2,422,466,138 
Feb 1-28 Fe years . ‘ ’ > A pei es } 
% . ’ pr 7 91 Cay Treas. bills 804,717,000 600,104,000 204,613,000 
Feb 1-28 Feb 2years 456,635,325 456,635,325 100 b Apr 14 91 Gay Treas. bills 803,925,000  601.142,000  202'783.000 
otal tor Pobreedy 5 ms Abr ab 81 Gay trons, bls Serassooe Tousucou0 00-408 0 
Feb 26 Mar 3 Q9idays 1,394,541,000 701,274,000 99.907 *0.359 Apr 15 U.S. Treas. Bonds 3,738,000,000 ________ 3,738,090,090 
Mar 5 Mari10 91days_ 1,382,297,000 705,256,000 99.906 *0.371 Apr 15 U.S. Treas. Bonds 4,796,000,000 #___...__ 4,796,000,000 
Mari2 Marl7 Q9idays 1,302,725,000 802,171,000 99.906 *0.373 Apr 15 Treas. ctfs. of ind. 5,215,000,000 __----. 5,215,000,000 
Mari9 Mar24 Qldays 1,329,871,000 802,051,000 99.906 *0.373 Apr 1 U. S. Savings Bds 1,479,111,286 | ______-- 1,479,111,286 
Mar 26 Mar3l 9ldays 1,101,144,000 805,048,000 99.906 *0.374 Apr Depositary Bonds_ tee She 21,115,000 
Mar 1-31 Mar 1 10-12 yrs 954,438,338 954,438,338 a a Apr Tax Antic’n Notes 1,632,907,500  _.______ 1,632,907,500 
Mar 1-31 Mar 12 years 17,880,000 17,880,000 100 2 Jdecibeapdtbadicke ‘Keiasudeabas see 
Mar 1-31 Mar 2years 446,755,800 446,755,800 100 b Total for April_......___ 20,298,112,736 2,605,101,000 17,693,011,786 
i TP Aa ic asin east ciecnsioane 6,234,874,138 Total for four months._~ 36,240,290,710 10,821,288,000 25,419,002,710 


*INTRA-GOVERNMENT FINANCING 














19438 Issued Retired Net Issued 
3 $ $ 

January— 

Crtireates “2 ow eee 48,500,000 17,820,000 30,680,000 

eG ee th ho 131,170,000 21,050,000 110,120,000 
Total January —_...._.__ 179,670,000 38,870,000 140,800,000 
February— 

PRESS: oo. ineoncocce 253,000,000 23,049,000 229,951,000 

IT Bick otina a puhcassghninabibossiadbantes 162,986,000 Oe rae 162,986,000 
Total for February___ ~ 415,986,000 23,049,000 392,937,000 
March— 

Certificates —___ 22,000,000 38,000 22,962,000 

Notes . Sakic sucaebi 445,734,000 29,454,000 415,280,000 
Total for March. __ 467,734,000 29,492,000 438,242,000 
April— 

Certificates —____ 4,000,000 97,000 3,903,000 

Notes 89,529,000 302,111,000 +¢212,582,000 
Total for April_____- 93,529,000 302,208,000 +208,679,000 
Total for four months__ 1,156,919,000 393,619,000 763,300,000 


*Comprises sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Furd, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. +tNet retired. 


Below we give complete details of the capital flota- 
tions during April, including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations During 
April, 1943 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$3,200,000 Northern Pacific Ry. 2% equip. trust certificates (equip- 
ment trust of 1943), due 1944-1953. Purpose, purchase 
of equipment. Priced to yield from 0.85% to 2.25% ac- 
cording to maturity. Offered by The First Boston Corp., 
F. S. Moseley & Co. and Kidder, Peabody & Co. 


PUBLIC UTILITIES 


*$1,500,000 Porto Rico Telephone Co. 15-year ist mtge. 44%2% bonds. 
Purpose, repay $%1).000,000 bank loans, working capital. 
Placed privately with United States and Canadian insur- 
ance companies. 


52,000,000 Puget Sound Power & Licht Co. ist mtge. bonds, 4% % 
series, due Dec. 1, 1972. Purpose, refunding. Price, 104% 
and int. Offered by Stone & Webster and Blodget, Inc., 
Lehman Brothers, Halsey, Stuart & Co., Inc., A. C. Allyn 
& Co., Inc., Almstedt Brothers, Ames, Emerich & Co., Inc., 
Arnhold and S. Bleichroeder, Inc., Bacon, Whipple & Co., 
Baker, Weeks & Harden, Bankers Bond Co., Inc., Barrow, 
Leary & Co., Bear, Stearns & Co., A. G. Becker & Co., Inc., 
Blair & Co.. Inc., Blair, Bonner & Co., Blyth & Co., Inc, 
Bosworth, Chanute, Loughridge & Co., Alex. Brown & 
Sens, Brush, Slocumb & Co., Burr & Co., Inc., H. M. 
Byllesby & Co., Inc., Central Republic Co. (Inc.), City 
Securities Corp., E. W. Clark & Co., Coffin & Burr, Inc., 
Courts & Co., Curtiss, House & Co., J. M. Dain & Co.,, 
R. L. Day & Co., Dempsey-Detmer & Co., Dick & Merle- 
Smith, R. S. Dickson & Co., Inc., Drexel & Co., Eastman, 
Dillon & Co., Equitable Securities Corp., Estabrook & Co., 
Fahey, Clark & Co., Farwell, Chanman & Co., Ferris & 
Hardzrove, Field, Richards & Co., The First Boston Corp., 
The First Cleveland Corp., First of Michigan Corp., Har- 
vey Fisk & Sons, Inc., Glore, Forgan & Co., Goldman, 
Sachs & Co., Graham, Parsons & Co., Granbery, Marache 
& Lord, Green, Ellis & Anderson, Gregory & Son, Inc., 
Hallearten & Co., Hannahs, Ballin & Lee, Wm. P. Harper 
& Son & Co., Harriman Ripley & Co., Inc., Harris, Hall 
& Co. (Inc.), Ira Haunt & Co., Hawley, Shepard & Co., 
Hayden, Miller & Co., Hayden, Stone & Co., Heller, Bruce 
& Co., Hemphill, Noyes & Co., Hill & Co., Hirsch, Lilien- 
thal & Co., Hornblower & Weeks, W. E. Hutton & Co., 
The Illinois Co. of Chicaro, Kebbon, McCormick & Co., 
Kidder, Peabody & Co., Kuhn, Loeb & Co., Ladenburg, 
Thalmann & Co., Laird, Bissell & Meeds, W. C. Langley & 
Co., Lazard Freres & Co., Lee Higsinson Corp., Laurence 
M. Marks & Co., Mason-Hagan, Inc., Morris Mather & 
Co., McDonald-Moore & Co., Mellon Securities Corp., Mer- 
rill Lynch, Pierce, Fenner & Beane, Merrill, Turben & Co., 
The Milwaukee Co., Minsch, Monell & Co., Mitchum, Tully 
& Co., Moore, Leonard & Lynch, F. S. Moseley & Co., 
Mullaney, Ross & Co., Murphey, Favre & Co., Nashville 
Securities Co., Newton, Abbe & Co. Alfred O’Gara & Co., 
Otis & Co., Paine, Webber, Jackson & Curtis, Patterson, 
Copeland & Kendall, Inc., Arthur Perry & Co., Ine., 
Peters, Writer & Christensen, Inc. Phelps, Fenn & Co., 
Putnam & Co., F. L. Putnam & Co., Inc., Quail & Co., 
Reinholdt & Gardner. Daniel F. Rice & Co., Richards & 
Blum, Inc., Riter & Co., E. H. Rollins & Sons, Inc., L. F. 
Rothschild & Co., Schmidt, Poole & Co., Schoellkopf, Hut- 
ton & Pomeroy, Inc., Schwabacher & Co., Scott & String- 
fellow, Shields & Co.. I. M. Simon & Co., Singer, Deane 
& Scribner, Smith, Barney & Co., Starkweather & Co., 
Stein Bros. & Boyce, Stern Brothers & Co., Stifel, Nico- 
laus & Co., Inc., Stix & Co., Walter Stokes & Co., Stroud 
& Co., Inc., Swiss American Corp., E. W. Thomas & Co., 
Thomas & Co., Thrall West Co., Spencer Trask & Co., 
Tucker, Anthony & Co., Union Securities Corp., Wachob- 
Bender Corp., Wertheim & Co., Wheelock & Cummins, 
Inc., White, Weld & Co., Whiting, Weeks & Stubbs, Inc., 
The Wisconsin Co., Dean Witter & Co., Harold E. Wood 
& Co., Wurts, Dulles & Co. and F. S. Yantis & Co., Inc. 


*2.500,000 Superior Water, Light & Power Co. ist mtge. bonds, 
3%% series, due 1973. Refunding preferred stock ($500,- 
000), repay advances and bank loans ($2,000,000). Price, 
100.45 and int. Placed privately with Northwestern 
Mutual Life Insurance Co., through White, Weld & Co. 


*1,000,000 Superior Water, Light & Power Co. 4% sinking fund 
debentures, due 1958. Purpose, repay advances and bank 
loans. Price, par. Placed privately with Northwestern 
Mutual Life Insurance Co. through White, Weld & Co. 


$57,000,000 
OTHER INDUSTRIALS AND MANUFACTURING 
*$5,000,000 Eagle Picher Lead Co. 15-year 342% sinking fund deben- 
tures, due Nov. 30, 1957. Purpose, prepayment of bank 
loans of subsidiary, corporate purposes. Price, par and 
intérest. Sold privately to Metropolitan Life Insurance 


(Continued on page 1842) 
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Co., Prudential Insurance Co. of America and Mutual 
Life Insurance Co. of New York. 


*1,000,000 Parker Appliance Co. 10-year Ist 
bonds, dated April 1, 1943, due April 1, 
corporate purposes. Placed privately with 
Insurance Co. of N. 

*1,500,000 (S. B.) Penick & Co., 3% debentures, due Feb. 1, 1958. 
Purpose, working capital. Placed privately with Equitable 
Life Assurance Society of the United States. 

750,000 Prosperity Co., Inc., debenture notes. Purpose, general 
corporate purposes. Placed privately with Metropolitan 
Life Insurance Co. through Eagan Bros. Corp. 


*350,000 United Specialties Co. 10-year ist mtge. 4'%2% bonds 
dated March 30, 1943, due March 30, 1953. Purpose, 
corporate purposes. Placed privately with Metropolitan 
Life Insurance Co. 

20,000,000 Wilson & Co., Inc. Ist mtge. bonds, 
Purpose, refunding. Price, 100 and int. Offered by 
Smith, Barney & Co., Glore, Forgan & Co., A. C. Allyn 
and Co., Inc., Bacon, Whipple & Co., A. G. Becker & 
Co., Inc., Blair & Co., Inc., Blair, Bonner & Co., Blyth 
& Co., Inc., Central Republic Co., E. W. Clark & Co., 
J M. Dain & Co., Farwell, Chapman & Co., The First 
Boston Corp., Goldman, Sachs & Co., Hallgarten & Co., 
Harriman Ripley & Co., Inc., Harris, Hall & Co., Inc., 
Hemphill, Noyes & Co., Henry Herrman & Co., Horn- 
blower & Weeks, The Illinois Co. of Chicago, Janney & Co., 
Kalman & Co., Inc., Kebbon, McCormick & Co., Lazard 
Freres & Co., Lee Higginson Corp., Lehman Brothers, 
Mellon Securities Corp., The Milwaukee Co., F. S. Moseley 
& Co., Newhard, Cook & Co., Piper, Jaffray & Hopwood, 
Stern Brothers & Co., Stone & Webster and Blodget, Inc., 
Stroud & Co., Inc., Swiss American Corp., G. H. Walker 
& Co., White, Weld & Co., The Wisconsin Co., Dean 
Witter & Co. and Yarnall & Co. 


(closed) mtge. 44%2% 
1953. Purpose, 
Mutual Life 


3% series, due 1958. 


$23,600,000 
LAND, BUILDINGS, ETC. 
$215,000 Benedictine Society of the State of Colorado, Holy Cross 
Abbey, Canton City, Colo. ist (closed) mtge. 3% serial 
bonds, due 1945-1958. Purpose, refunding. Price, 100-101 
according to maturity. Offered by Baum, Bernheimer Co. 


150,000 Board of Trustees of North Methodist Church, Indian- 
apolis, Ind. lst mtge. (3, 34%, 4s) serial bonds, due Sept. 
1, 1944-March 1, 1958. Purpose, refunding. Price, 100%2- 
101 and int. Offered by B. C. Ziegler & Co. 


$365,000 
Stocks 
(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 
PUBLIC UTILITIES 


$2,102,400 Washington Gas Light Co. 21,624 shares of $5 preferred 
stock (no par). Purpose, pay bank loans ($1,500,000), 


purposes ($602,400). Price, $100 per share 

Offered for subscription to common stockholders 
and underwritten by Y. E. Booker & Co., Auchincloss, 
Parker & Redpath, Johnston, Lemon & Co., Folger, Nolan 
& Co., Inc., Alex. Brown & Sons, Brown, Goodwyn & 
Oids, Mackall & Coe, Ferris, Exnicios & Co., Inc., Robin- 
son, Rohrbaugh & Lukens and Robert C. Jones & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


$4,000,000 Heyden Chemical Corp. 40,000 shares of 4% cumulative 
preferred stock, series A (par $100). Purpose, refunding 
($2,037,000), working capital ($1,963,000). Price, par and 
div. Offered by A. G. EBecker & Co., Inc., Lehman 
Brothers, Merrill Lynch, Pierce, Fenner & Beane, Horn- 
blower & Weeks and Ladenburg, Thalmann & Co. 


419,540 Heyden Chemical Co. 20,977 shares of common stock (par 
$2.50). Purpose, working capital. Price, $20 per share. 
Offered for subscription to stockholders and underwritten 
by A. G. Becker & Co., Inc., Lehman Brothers, Merrill 
Lynch, Pierce, Fenner & Beane, Hornblower & Weeks 
and Ladenburg, Thalmann & Co. 


corporate 
and div. 


“$4, 419,540 


Farm Loan and Government Agency Issues 


$19,255,000| Federal Intermediate Credit Banks consolidated debentures, 

22,110,000{$19,225,000 0.75%, dated May 1, 1943, due Nov. 1, 1943; 
$22,110,000, 0.85°., dated May 1, 1943, due Feb. 1, 1944. 
Purpose, refunding ($34,505,000); new money ($6,860,000). 
Price, par. Offered by Charles R. Dunn, New York, fiscal 
agent. 


Issues Not Representing New Financing 


$95,313 American Cyanamid Co. 2,500 shares of class 
(par $10). Price, $38% per share. Offered by 
& Co., Ine. 

3,000,000 Central Maine Power Co. ist & gen. mtge. bonds, series 
I, 3%%, due Oct. 1, 1970. Price, 109 and int. to yield 
about 3.02% Offered by Lazard Freres & Co. and 
Kidder, Peabody & Co. 

+955,000 Climax Molybdenum Co. 20,000 shares of common stock 
(no par). Price, $47%4 per share. Originated with Merrill 

. lynch, Pierce, Fenner & Beane. 

341,000 Diamond Alkali Co. 5,500 shares of common stock. Price, 
$62 per share. Offered by Melloy Securities Corp. 
*418,500 Freeport Sulphur Co. 12,000 shares of capital stock (par 
$10). Price, $34% per share. Originated with W. C. 

Langley & Co. 

Ingersoll Rand Co. 28,900 shares of common 
par). Price, 100% per share. Offered by Dillon, 
& Co., Riter & Co. and associates. 

7110,033 Jenes & Laughlin Steel Corp. 1,429 
vertible preferred stock, series B (‘par $100). 
per share. Originated with Shields & Co. 

+107,198 Jones & Laughlin Steel Corp. 1,729 shares of 5% 
ferred stock, series A (par $100). Price, $62 per 
Originated with Shields & Co. 


B stock 
Blyth 


stock (no 
Read 


Shares of 5% con- 
Price, $77 


pre- 
share. 


shares of capital stock 
Offered by Dillon, 


Fuel Gas Co. 412,042 
Price, $10% per share. 
A. C. Allyn & Co., Inc., Arnhold & S. Bleich- 
Bacon, Whipple & Co., Baker, Weeks & 
Stearns & Co., A. G. Becker & Co., Inc., 
Central Republic Co., Inc., E. W. Clark 
& Co., E. W. Clucas & Co., Coffin & Burr, Inc:, Cogges- 
hall & Hicks, Paul H. Davis & Co., Dixon & Co., Doolittle, 
Schoellkopf & Co., Fahey, Clark & Co., Goldman, Sachs 
& Co., Graham, Parsons & Co., Granbery, Marache & 
Lord, Harris, Hall & Co., Inc., Hemphill, Noves & Co., 
Henry Herrman & Co., Hornblower & Weeks, K. F. Hutton 
& Co., W. E. Hutton & Co., Ingalls & Snyder, Jesup & 
Lamont, Johnston, Lemon & Co., Kebbon, McCormick 
& Co., Kidder, Peabody & Co., W. C. Langley & Co., Lee, 
Higginson Corp., Lehman Brothers, Laurence M. Marks 
& Co., A. E. Masten & Co., McDonald-Coolidge & Co., 
Merrill Lynch, Pierce, Fenner & Beane, Morgan Stanley 
& Co., Maynard H. Mureh & Co., Newhard, Cook & Co., 
Otis & Co., Paine, Webber, Jackson & Curtis, Reinholdt 
& Gardner, Riter & Co., E. H. Rollins & Sons, Inc., L. F. 
Rothschild & Co., Schoellkopf, Hutton & Pomeroy, Inc., 
Shields & Co., Stix & Co., Spencer Trask & Co., Tucker, 
Anthony & Co., Union Securities Corp., Wertheim & Co., 
The Wisconsin Co. and Harold E. Wood & Co. 


4,429,453 National 
(no par). 
Read & Co., 
roeder, Inc., 
Harden, Bear, 
Blyth & Co., Inc., 


20,370 shares of common stock 
Offered by Blyth & 


Paramount Pictures, Ine. 
(par $1). Price, $24% per share. 
Co., Inc. 


3,247,311 Radie-Keith-Orpheum Corp. 412,357 shares of common 
stock (par $1). Price, $7% per share. Offered by Dillon, 
Read & Co., Riter & Co. and associates. 

3,798,350 Radio-Keith-Orpheum Corp. 44,757 shares of 6% 
tive convertible preferred stock (par $100). Price, 
per share. Offered by Dillon, Read & Co., Riter 
and associates. 


7720,000 Shell Union Oil Corp. 30,000 
(par $15). Price, $24 per share. 
Brothers. 

841,500 Sloss-Sheffield Steei & Iron Co. 7,650 shares of common 
stock (par $100). Frice, $110 per share. Offered by Blyth 
& Co., Inc. 


706,811 Sperry Corp. shares of common stock (par $1). 
Price, $32% Offered by Blyth & Co., Inc. 


£9,500 Standard Oil Co. of Calif. 2,500 shares of common stock 
‘no par). Price, $35 per share. Offered by Blyth & Co, 
Inc. 


Union Oil Co. 
(par $25). Price, 
Piressprich & Co. 


'318,410 Vick Chemical Co. 7, 
Price, $42'% per share. 
and Hallgarten & Co. 


cumula- 
$8854 
& Co. 


shares of common stock 
Originated with Lehman 


21,500 
per share. 


shares of capital stock 
Originated by R. W. 


13,500 
per share. 


of Calif. 
$19%% 


+248,062 


492 shares of common stock (par $5). 
Originated with Lehman Brothers 


$20,830,370 


*Indicates issues placed privately. +Indicates special offerings. 





(Continued from page 1808) 
Culver & Port Clinton RR. Co.—Extra Dividends— 


The directors, according to an announcement on May 9, have de- 
clared two extra dividends of 10 cents each, payable May 29 and Nov. 
29 to stockholders of reccrd May 19 and Nov. 19, respectively. Extras 
of like amounts were also paid on May 1 and Nov. 2, 1942. 

The company is also paying semi-annual dividends of 10 cents each 
on Feb. 16 and Aug. 16, each year.—V. 157, p. 815. 


Cumberland Gas Corp.—lInterest Payment— 


The directors have determined to pay, out of the net cash income 
of the corporation as defined in the trust agreement dated as of 
Nov. 1, 1933, to The Charleston National Bank, as trustee, securing its 
general lien 6% income bonds, upon each coupon attached thereto 
numbered 19, a sum equal to 1% of the principal amount of the 
bonds to which said coupons were attached, payable on and after 
May 1, 1943, upon presentation of said coupons at the office of the 
trustee, in Charleston, W. Va.—V. 156, p. 16838. 


Curtis Publishing Co. (& Subs.)—Earnings— 


3 Mos. End. March 31— 1943 1942 
Gross operating revenue_ . $14,541,096 $11, 693,406 
Earnings before Fed. & State taxes on income_ 1,097,022 *147,567 
Reserve for Federal income tax__..--~-~ 466,900 
Reserve for State income taxes_____ 27,662 





Net earnings $602,459 *$149,559 


*Loss. 
Note—No provision made for Federal 
p. 1647. 


Cushman’s Sons, Inc.—Accumulated Dividend— 


The directors on May 4 declared a quarterly dividend of $1.75 per 
share and a like amount on account of accruals on the 7% cumulative 
preferred stock, par $100, both payable June 1 to holders of record 

“May 17. Like amounts were disbursed on this issue on March 1, 1943, 
and on Dec. 1, 1942, while in each of the 12 preceding quarters pay- 
ments of $1.75 per share were made.—V. 157, p. 689. 


Cutler-Hammer, Inc.—Earnings— 


3 Months Ended March 31— 
Gross profit from operations..__.....------~-- 
Selling expenses —_._-~- Leas 
General and administrative expenses. . 
Interest paid (net)-----~~-~-- 
Provision for depreciation and amortization 
Social security and unemployment taxes 
Reserve for inventory & post-war adjustments 
Estimated prov. for Federal inc. and excess 
profits taxes — 
Estimated Wisconsin income taxes_____- 


excess profits tax.—V. 157, 


1943 1942 
$4,336,246 $3,219,316 
495,324 763,286 
313,511 194,296 
56,369 
89,901 
187,166 
300,000 


15,738 
124/241 
150,000 


*2,196,663 1,505,081 
159,660 msenmee 





Net profit for the period $537,653 $406,674 
Earnings per common share_-_-__---- iain $0.81 $0.61 

*After post-war credit. 7fOn 659,998 shares of capital stock.— 
V. 157, p. 690. 


Darby Petroleum Corp.—Earnings— 

3 Mos. End. Mar. 31— 1943 
Number of net barrels of crude oil 

produced 606,697 469,930 
Crude oil sales $703,719 $547,845 
Decrease in inventory of crude ‘oil_ 573 352 
Gas sales 38,470 12,961 


1942 1941 
362,476 
$367,045 
Cri24 
9,202 





$560,454 
200,376 


$376,372 
117,099 


$741,616 
Oper. and admin. prov. 


for taxes, etc 


expenses, 
234,517 





$259,273 
4,577 


$263,849 
8,958 
57,996 
36,683 


48,634 


$360,078 
2,561 


$507,099 
3,267 
$510,366 
3,535 
91,004 
61,045 


110,577 


$244,204 


Net profit from operations.____~- 
Other income 





$362,639 
6,877 
79,888 
47,369 


Gross income 
Interest paid 
Depletion 
Depreciation _____-_~_- 
Undevel. leaseholds surr., 

wells, dry holes, etc 


“abandon. 
57,737 





$170,768 $111,579 


$0.32 


Net profit 

Earn. per sh. for 351, 390 shs. 
outstdg. com. —-__-_-- 

-—V. 157, p. 863. 


$0.69 $0.49 


Deep Rock Oil Corp.—Earnings— 


Quarter Ended March 31— 
Sales & operating revenues, etc., income credit 
Cost of sales & operating expenses 
Other charges —___- 
Provision for depreciation. ‘and depletion 
Interest on debentures__-___ 

*Estimated Federal and State income taxes 


1943 1942 
$4,789,428 $4,710,125 
3,660,991 3,828,316 
193,746 106,148 
304,799 290,862 
69,752 78,117 
175,000 iaicae 





Net income -- $385,139 $406,682 


*Estimated income taxes for onaxtne ended March 31, 1943, are based 
on the effective tax laws as at that date. No estimated tax on 
income were reported on the quarterly summaries of net inco for 
the year 1942. 

As of March 31, 1943, current assets were $9,086,120 and current 
liabilities were $1,962,943, or a net working capital of $7,123,177. 
This compares with net working capital of $6,976,829 as of Dec. 
31, 1942. 

The sinking fund requirement of $781,309 due on or before April 15, 
1943, and being one-half of the net earnings for the year 1942, as 
defined in the indenture, was made in March, 1943. Upon completion 
of the application of this sinking fund payment to the retirement of 
debentures, in the manner provided in the indenture, the company 
will have retired, out of earnings since date of reorganization, May 1, 
1941, approximately $1,119,000 of the $5,500,000 debentures issued. 
This will leave approximately $4,381,000 of the debentures outstanding. 


New Director, etc.— 

Orville O. Kerr has been elected a director to succeed William R. 
Francisco, who died Jan. 11, 1943. 

Alex W. McCoy has keen elected Vice-President land 
and exploration.—V. 157, p. 440. 


in charge of 


Deisel-Wemmer-Gilbert Corp.—3712-Cent Dividend— 


A dividend of 37/2 cents per share has been declared on the no par 
value common stock, payable June 25 to holders of record June 10. A 
similar distribution was made on March 25, last. Payments in 1942 
were as follows: March 25 and June 25, 374% cents each; Sept. 25, 20 
cents; and Dec. 29, 55 cents.—V. 157, p. 1268. 


Detroit & Cleveland Navigation Co.—Personnel— 


The company has announced the election of James T. McMillan as 
President for the coming year. Other officers are James Turner and 
Oliver S. Dustin, Vice-Presidents, and James R. Coulter, Secretary- 
Treasurer. 

Appointed executives are Mr. McMillan, General Manager; Ber- 
nard M. Gordon, Assistant to President; William McDonald, General 
Superintendent; Edward F. Simmons, General Passenger Agent; Jo- 
seph M. Arnold, General Freight Agent; E. E. Donnelly, Assistant 
Secretary-Treasurer; W. R. E. Marshall, Controller, and James A. 
Lewis, Superintendent of hulls and machinery.—V. 151, p. 1891. 


Detroit Edison Co.—New Director— 


Charles T. Fisher of Norwalk, Ohio, has been elected a director.— 
V. 157, p. 1555. 


Delaware Power & Light Co.—Earnings— 


12 Months Ended Dec. 31— 1942 
Operating revenues __. $7,417,659 
Operating revenue deductions diesen s 5,697,441 


$1,720,218 
67,714 


1941 
$6,842,384 
5,126,551 





$1,715,833 


Net operating revenues 
111,507 


Other income (net) ~~ 





$1,787,932 
617,940 


$1,169,992 
975,000 


$1,827,340 
596,567 


Gross income 
Income deductions ~ 





$1,230,773 
1,200,000 


Net income 
Dividends 


Balance Sheet, Dec. 31, 1942 


Assets—Utility plant, $25,613,606; investments, $269,120; due from 
U. S. Government postwar refund of excess profits tax, non-interest 
bearing, $58,108; cash on hand and demand deposits in banks, $1,163,- 
975; special deposits, $289,236; notes receivable, customer, $1,900; ac- 
counts receivable, $777,377; materials and supplies, $330,641; deferred 
debits, $707,302; total, $29,211,265. 

Liabilities—Capital stock (no par, 375,000 shares), $9,718,345; long- 
term debt, $12,500,000; accounis payable, $243,265; matured interest, 
$278,431; customers’ deposits, $60,041; accrued Federal income and 
excess profits taxes, $1,318,008; accrued other Federal taxes, $46,325; 
accrued State and local taxes, $36,611; interest accrued, $20,724; 

other current and accrued liabilities, $15,355 deferred credits, 


$43,746; 


reserves, $4,398,509; contributions in aid of construction, $267,348; 
earned surplus, $264,557; total, $29,211,265. 
Earnings For 3 and 12 Months Ended March 31 


Period End. Mar. 3i 1943—-3 Mos.—-1942 1943—-12 Mos.—1942 
Operating revenues $2,068,142 $1,895,683 $7,590,118 $7,007,354 
Operating expenses 931,497 811,441 3,477,268 3,050,048 
Maintenance 51,892 43,588 213,523 211,105 
Prov. for deprec., re- 

newals & replacemts. 
Federal income taxes__ 
Federal exc. profs. tax. 
Other Federal taxes 
State & local taxes 


717,545 
646,151 
420,525 
141,366 
142,099 


155,261 614,556 
179,403 723,756 
203,630 520,058 
36,323 144,010 
34,050 141,398 


163,383 
179,403 
200,713 
37,754 
36,182 





$1,678,515 
129,371 
$1,807,886 
592,836 


$1,755,549 
31,089 


$467,318 
Dr3,896 


$431,987 
32,728 


Net oper. 
Other income 


revs. - 
(net) 





$463,422 
191,446 


$464,715 
146,438 


$1,786,638 
662,947 


Gross income 
Income deductions 





Net income $318,277 $1,123,691 $1,215,050 


—V. 157, p. 440. 


Diamond Match Co.—Special Offering—Glore, Forgan 
& Co. on May 5 made a special offering of 8.700 shares 
of common stock (no par) at 32%, with a commission 
of 60 cents per share.—V. 157, p. 1079. 


$271,976 


Diamond Shoe Corp.—April Sales Up 8%— 

Period End. Apr. 30— 1943——-Month-—1942 1943—4 Mos.— 1942 
Sales . $3,242,631 $3,003,394 $9,520,468 $9,452,837 
—vV. 157, 


Diamond T Motor Car Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable June 25 to holders of record June 11. A similar dis- 
tribution was made on this issue on March 30, last, and on March 
31, Sept. 18 and Dec. 22, 1942, while on Dec. 31, 1942 an extra of 25 
cents was disbursed.—V. 157, p. 815. 


p. 1£55._ 


Dictaphone Corp.—25-Cent Distribution— 

A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable June 1 to holders of record May 14. 
A like amount was paid on March 1, last. Payments in 1942 were as 
follows: March 3, 50 cents; June 1 and Sept. 1, 25 cents each, and 
Dec. 1, 50 cents.—V. 157, p. 690. 


Dixie Cup Co.—-Earnings— 
12 Months Ended March 31— 
Net income after all ~~ a mle *$963,617 $970,300 
tEarnings per share_.-. a $2.55 $2.58 
*After all charges and taxes including Federal excess profits taxes. 
+On 202,666 common shares.—V. 157, p. 1423. 


Doehler Die Casting Co.—Sales Gain— 

The company is now operating at an annual sales volume of about 
$50,000,000, H. H. Doehler, Chairman of the board, told stockholders 
at the annual meeting, and should be able to retain the 37%% 
dividend rate for the balance of this year. Operations are reported 
to be about 50% ahead of the 1942 rate.—-V. 157, p. 815. 


Eastern Utilities Associates—40-Cent Distribution— 


The directors have declared a dividend of 40 cents per share on the 
common stock, no par value, payable May 15 to holders of record 
May 7. A distribution of like amount was made on Feb. 15, last. 
Payments during 1942 were as follows: Feb. 15 and May 15, 50 cents 
each, and Aug. 15 and Nov. 16, 40 cents each.—V. 157, p. 1423. 


1943 1942 


Eaton & Howard Balanced Fund—Net Assets— 


The following schedule shows the total net assets, the number of 
shares outstanding, and the net asset value per share on March 31, 
1943, comparec with Dec. 31, 1942, and March 31, 1942. 

Mar 31,'42 Dec. 31,42 Mar. 31,’43 
$3,285,391 $4,027,924 $4,954,485 

219,477 246,954 260,868 
Net assets p2r share _____~-~- $14.96 $16.31 $18.99 


At the enc of the quarter, 32.46% of the Fund was invested in 
bonds—including 9.34% in short and medium-term U. S. Government 
Bonds; 30.48% was invested in preferred stocks, 24.88‘, in common 
stocks, and 14.18% was uninvested. A definite part of the policy of 
the Fund has been to take advantage of certain investment oppor- 


Total net assets 
Shares outstanding - 
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tunities which the managers believe exist in certain equity-type bonds 
and preferred stocks, so that the equity portion of the Fund is actually 
) higher than the percentage in common stocks would indicate.—V. 157, 
'p. 692. 


Ebaseco Services Inc.—Weekly Input— 


For the week ended May 6, 1943, the System inputs of client 
Operating companies of Ebasco Services Inc., which are subsid:.aries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1942 were as follows: 


—Thousands of Kilowatt-Hours— 

—Increase— 
Amount Pct. 
21,157 14.6 
77,152 19,931 25.8 
106,994 16,306 15.2 
inputs of any com- 
1742. 


Dperating Subsidiaries of- 
American Power & Light Co. 
Electric Power & Light Corp. 
National Powe: & Light Co. 123,300 

The above figures do not include the system 
panies not appearing in both periods.—V. 157, p. 


1942 
145,384 


1943 
166,541 
97,083 


Edison Bros. Stores, Inc.—April Sales Down 8%— 


Period End. Apr. 30— 1942—-Month—1942 1943—-4 Mos.——-1942 
les ars ------ $4,198,877 $4,565,596 $14,120,776 $13,530,792 
—V. 157, p. 1423. bd 


870 Seventh Avenue Corp.—lInterest Payment— 


It Was announced on May 6 that funds to cover the instalments 
of interest due July 1, 1942, and Jan. 1, 1943, on the 4%2% general 
mortgage (income) bonds, have been deposited with Manufacturers 
Trust Co., trustee. Checks for such interest are in process of prep- 
aration and are expected to be mailed within the next few days to 
holders of record.—V. 157, p. 1080. 


El Paso Electric Co. (Del. )—-Earnings 


12 Months Ended Feb. 28 
Dividends from subsid. cos., 
Miscellaneous revenue 


1942 
$329,229 
1 


1943 


common $406,437 


$406, 437 $329,230 
16,238 
17,732 


2,522 


Total revenues 
Expenses ee ee 16,460 
Federal income taxes ‘ 19,858 
eee tees 2... leew 182 
Interest 13 
Preferred dividend “requirements WEdaas 111,425 


$258,499 


111,425 
Balance for common stock and surplus- $181,313 


—V. 157, p. 1556. 


El Paso Electric Co. (Texas) —Earnings— 


Period End. Feb. 28— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $402,702 $338,100 $4,664,310 $4,091,197 
Operation 141,194 127,440 1,710,179 1,540,368 
Maintenance 23,826 18,594 280,589 246,682 
Depreciation 36,606 36,660 439 364 420,927 
Federal income taxes_ 94,459 58,399 977,727 528,734 
Other taxes ___-- 36,228 37,867 427,184 419,600 

$70,389 $59,139 $829, 267 $934,885 
1,809 4,526 30,609 16,421 
21,803 21,776 262,664 264,962 

Balance : 4 $46,778 $32,837 $535,995 $653,502 

Preferred dividend requirements (eases fediesatl 67,501 67,501 


Net oper. revenues 
Other income, net loss 
Interest & amortization 





Balance oputicasie to El Paso Elec Co. (Del.) $468,493 $586,001 
1556 


=+V. 157, p. 
Elgin National Watch Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable June 21 to holders of record June 5. A similar distribu- 
tion was made on March 22, last, and on March 23, June 22 and Sept. 
21, 1942, while on Dec. 21, 1942, a payment of $1.25 per share was 
made.—V. 157, p. 1269. 


Ely & Walker Dry Goods Co.—Dividends— 


The directors on May 7 declared a dividend of 25 cents per share 
on the common stock, par $25, payable June 1 to holders of record 
May 21. A similar distribution was made on March 1, last, while on 
Jan. 15, 1943 a payment of $1 per share was made on this issue. 
Dividends were paid as follows on the common stock during 1942: Jan. 
15, $1; and March 2, June 1, Sept. 1 and Nov. 25, 25 cents each. 

The directors also declared the regular semi-annual dividends of 
$3.50 per share on the lst preferred stock and of $3.00 per share on 
the 2nd preferred stock, both payable July 15 to holders of record 
July 3.—V. 157, p. 692. 


Emsco Derrick & Equipment Co.—Annual Report— 
Comparative Income Account for Calendar Years 


1942 1941 
$6,996,928 $6,769,052 $4,194,879 
4,925,966 5,059,178 3,545,066 
$2,070, 962 $1,709,875 $649,813 
649, 091 633,638 607,252 
$1,421, 87 7 1 
48,964 


$1, 470, 835 


1940 
Net saies E 
Cost of sales = _ 


Gross profit on sales 
?Selling and admin, expenses 





$1,076,236 
21,898 


$42,561 
60,461 


Profit from operations 
Other income —_---~---- 


Total : pablo 
Income deductions : 
Federal income tax and surtax 
Federal excess profits tax 
Provision for contingencies 





$1,098,134 $103,021 
118,442 225,390 185,497 
388,000 117,019 ‘i en 
£162,000 2 . octagon 
400,000 J 
$7 55,7 724 °$82, 475 
93,398 Nil 
$2.02 Nil 
1942, $20,620 in 1941 
$18,000. 


Net profit for $402,394 
Dividends paid 130,758 
Earnings per common share $1.07 

*Loss. tincludes depreciation of $211,222 in 
and $2,488 in 1940. {After post-war refund of 


Balance Sheet, Dec. 31, 1942 
Cash in bank and on hand, $1,019,374; notes and accounts 
‘(less reserve for doubtful notes and accounts of $73.344), 
inventories, $3,023,855; other assets, $63,975; land, buildings 
(less reserve for depreciation of $1,477,222), $1,717,584; 
$178,323; patents and manufacturing rights, $1; 


year 


Assets— 
receivable 
$851,139; 
and equipment 
deferred charges, 
total, $6,854,252. 


Liabilities—Notes payable to bank 
payable (trade), $320,099; employees’ 
bonds), $11,491; salaries and wages, $35,994; provision for Federal 
income and excess profits taxes (est.), $568,000; taxes payable (other 
than income), $72,724; miscellaneous accrued liabilities, $9,967; liability 
for price adjustment on sales contracts, $77,682; customers’ advances 
on sales contracts, $112,318; reserves, $425,000; capital stock ($5 par), 
$1,867,970; capital surplus arising from reduction of stated capital, 
$1,481,453; earned surplus, $1,271,554; total, $6,854,252..-—V. 156, p. 1772. 


(unsecured), $600,000; accounts 
deposits (U. S. War Savings 


Equitable Life Assurance Society of the U. S.—Report 


The total new life insurance written by this society during April, 
and the tota! number of lives insured, were the largest for any month 
since December, 1941, it is stated. 

The total business written by the field force during the month 
exceeded by several million the total insurance written in April, 1942, 
and comprised applications on 17,942 lives, aggregating $68,399,816 
of insurance. In addition to the 17,942 ordinary policies on individual 
lives, there were 41 group insurance cases closed covering approximately 
4,700 lives —V. 157, p. 1557. 


Federal Chemical Co.—Accumulated Dividend— 


The directors recently declared a dividend of $2 per share on 
account of accumulations on the 6% cumulative preferred stock, pay- 
able May 3 to holders of record April 26. A distribution of $2.50 per 
share was made on Jan. 2. last. During 1942 the following payments 
were made: May 15 and June 20, $3 each, and July 25 and Oct. 31, 


$2 each. Arrearages as at April 1, 1943, amounted to $10 per share. 


—V. 156, p. 1689. 


Fairchild Engine & Airplane Corp.—Appointment— 


W. M. Kimball has been appointed assistant to Joseph E. Lowes, 
Jr., head of the public relations staff. Mr. Kimball will edit the 
Fairchild magazine, The Pegasus.—V. 156, p. 162. 


Fall River Gas Works Co.—Earnings 


Period End. Mar. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $106,017 $88,399 $1,142,437 $975,406 
Operation es 62,321 53,176 648,731 587,073 
Maintenance - 6,971 6,338 76,164 62,421 
SN <cdasiads. 20,625 19,839 229,336 205,778 

$16, 099 $9,045 $188,205 $120,134 
1,634 7,512 35,834 66,740 
$17, 733 $16,558 $224, 039 $186,874 
6,333 5,000 74,667 60,000 
$11,400 $11,558 $149,373 $126,874 
365 586 5,552 6,312 

Net income —__- $11, 035 $10, 972 
Dividends declared» - tee 
—V. 157, p. 1178. 


Net oper. revenues___ 
Non-oper. income, net__ 
Balance 
Retire. reserve accruals 


Gross income 
Interest charges —_- 





$120,562 
115,817 


$143,821 
105,890 


Federal Mining & Smelting Co.—Earnings— 


Quarter Ended March 31— 1943 1942 
Tons of concentrate produced_ 24,131 35,372 
Tons of ——s — ‘Produced 

by lessees _ - et - 
*Net income __ 

Provision for Federal income taxes 


1941 
30,200 


1,375 
$299,361 
65,000 


tNet income —__--~_-- $234,361 $482,322 $310,068 


*After depreciation but before deducting depletion, Federal taxes on 
income and year-end adjustments. Represents proportinate part of 
provision for year 1942 applicable to the earnings for the first quarter 
of that year. tAfter depreciation and provision for Federal taxes on 
income but before depletion and year-end adjustments. 


Note—-Earnings on 246,640 shares of common stock amounted to $0.95 
a share in 1943 and $1.95 a share in 1942.—V. 157, p. 727. 


1,526 
$612,322 
+130,000 


1,472 
$410,068 
100,000 





Federal Motor Truck Co.—Annual Report— 


Calendar Years— 1942 *1941 
Gross profit on sales__-_- $4,063,335 $1,486,887 
Selling and administrative — expenses seiecdhad 651,870 592,444 





$3,406,465 
73,719 


$894,443 
35,222 


Operating profit  ___~ 
Other income 





Total 
Interest 
Prov. for loss” on real ‘estate and ‘miscellaneous 

investments = 56,147 
Miscellaneous deductions —_ ~~~ 136 
Prov. for refund to U. S. Govt. resulting from 

renegotiation of contracts 
Refund of taxes paid in prior years 
Federal income tax and surtax__-- 
Federal excess profits tax. 

Post-war refund of excess profits tax__ 


$3,480,184 
11,053 


$929,665 
8,939 


9,825 


1,271,000 
210,000 
1,550,000 
Cr155,000 


Cr3,610 
90,000 





$536,848 
196,617 
$1.09 


$819,641 
49,154 
$1.67 


STS ES A ss ae 
Dividends paid in cash 
Earnings per common share 


*Includes earnings of subsidiary. 


Note—Provision for depreciation of buildings, machinery and equip- 
ment amounted to $71,717 in 1942 and $78,153 in 1941. 


Balance Sheet, Dec. 31, 1942 


Assets—-Cash, $4,595,842; trade notes and accounts receivable (less 
reserve of $15,000), $2,174,324; cash advanced to subcontractor, $1,144,- 
291; inventories, $5,347,337; cash surrender value of life insurance, 
$43,078; claim against closed bank (less reserve of $32,925), $14,011; 
land contracts receivable and real estate held for sale (less reserve 
of $50,000), $53,141; post-war refund of Federal excess profits tax 
(est.}, $155,000; accounts receivable from employees, $1,702; miscel- 
laneous notes, accounts, and investments (less reverve of $27,633), 
$39,137; land and land improvements, $180,572; buildings, machinery, 
and equipment (less reserves for depreciation of $775,297), $706,380; 
unexpired insurance and other expenses, $55,458; total, $14,510,273. 


Liabilities—Advances received on U. S. Govt. contracts, $7,165,765; 
due to U. S. Govt. for repayment in accordance with renegotiation 
agreement, $1,271,000; trade accounts, $1,072,185; payrolls and commis- 
sions, $52,346; dealers’ and customers’ deposits, $46,818; taxes (other 
than taxes on income), $58,971; Federal taxes on income (est.) (less 
U. S. Treasury tax notes, $500,300), $1,260,818; capital stock (491,543 
no par shares), $2,457,715; earned surplus (restricted in amount of 
$40,000 for capital stock in treasury), $1,124,655; total, $14,510,273.— 
V. 156, p. 1048. 


Finance Co. of America at Baltimore—To Redeem 
Preferred Stock—Declares Regular Common Dividends— 


All of the outstanding 542% cumul. preferred stock, par $5, has 
been called for redemption on June 7, 1943 at $5.25 per share and 
accrued dividends. Certificates for the above mentioned shares will 
be accepted for redemption ai the offices of the company, 1501 Munsey 
Building, Baltimore, Md., upon due surrender at any time on or before 
June 7, 1943 at $5.25 per share and accrued dividends from March 31, 
1943 to the date of payment. 

The directors have declared the usual quarterly dividend of 15 cents 
per share on the common stock, classes A and B, par $5, payable June 
15 to holders of record June 5.—V. 157, p. 816. 


First Security Corp. of Ogden (Utah)—Extra Divs.— 


The directors have declared an extra dividend of 25 cents per 
Share and the regular semi-annual dividend of 50 cents per share 
on the class A and class B common stocks, par $10, all payable 
June 10 to holders of record June 1. Like amounts were disbursed 
on June 10 and Dec. 10, 1942 and 1941.—V. 157, p. 219. 


(M. H.) Fishman Co., Inc.—April Sales Up 16.3%— 


Period End. April 30— 1943—-Month-—1942 1943—-4 Mos.—1942 
Sales hice feahnpemanytes <0 $539,704 $463,776 $1,715,741 $1,475,329 
—V. 157, p. 1424. 


Fleet Aircraft, Ltd.—Initial Distribution— 


An initial dividend of 25 cents per share has been declared on the 
capital stock, payable June 15 to holders of record May 15.—V. 149, 
p. 412. 


Flintkote Co.—Files Issue With SEC— 


The company filed a registration statement (2-5137) with the SEC 
May 6 covering a proposed issue of $3,000,000 15-year 3% debentures. 
The company expects to add the proceeds to working capital. 

I, J. Harvey Jr., President, said that the company is pursuing a 
program of diversification. Activities for this year are dominated by 
war requirements and essential maintenance and repair, he said. 

Principal underwriters for the proposed issue of $3,000,000 15-year 
3% debentures have been announced. They include: Lehman Brothers, 
N. Y¥.; A. C. Allyn & Co., Inc,, Chicago; Bacon, Whipple & Co., Chicago; 
Bear, Stearns & Co., N. Y.; A. G. Becker & Co., Inc., Chicago; Domi- 
nick & Dominick, N. Y.: Graham, Parsons & Co., Phila.; Granbery, 
Marache & Lord, N. Y.; Hallgarten & Co., N. Y.; Hemphill, Noyes & 
Co., N. Y.; Hornblower & Weeks, N. Y.: Ladenburg, Thalmann & Co., 
N. Y¥.: Laurence M. Marks & Co., N. Y.; Merrill Lynch, Pierce, Fenner & 
Beane, N. Y.; Paine, Webber, Jackson & Curtis, Boston; L. F. Roths- 
child & Co., N. Y.; Schoellkopf, Hutton & Pomeroy, Inc., Buffalo; 
Shields & Co., N. Y.; I. M. Simon & Co., St. Louis; Stroud & Co., Inc., 
Phila.; Swiss American Corp., N. Y., and Wertheim Co., 

V. 157, p. 816. 


Ford Hotels Co., Inc.—To Pay 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the no par value common stock, payable June 10 to holders of record 
June 1. This compares with dividends of $1 each paid on Dec. 15, 
1942, and on Dec. 22, 1941.—V. 155, p. 306. 


Fort Pitt Brewing Co.—5-Cent Divdend— 


The directors have declared a dividend of five cents per share on 
the common stock, par $1, payable May 20 to holders of record 
May 10. This compares with seven cents paid on Oct. 30, last, and 
five cents on May 26, 1942.—V. 157, p. 220. 


(Peter) Fox Brewing Co.—Rights to Stockholders— 


The company has notified the Chicago Stock Exchange that holders 
of iis common capital stock, par value $5, of record on May 17, 1943, 
will be granted the right to purchase at a price of $1 a share, four 
shares of common capital stock, par value $1, of Fox Deluxe Brewing 
Co. of Indiana, Inc., for each five shares of common capital stock of 
Peter Fox Brewing Co. held. 

The Exchange has ruled that the common capital stock of Peter Fox 
Brewing Co. shall be quoted ex-rights on May 14, 1943. 

The subscription agreement is not transferable or assignable and 
must be exercised, if at all, on or before May 24, 1943. No fractional 
shares will pve issued.—V. 156, p. 2038. 


Galveston-Houston Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues ___ $719,542 $465,342 $7,218,866 $4,744,785 
Garren ek. 311,728 218,562 3,328,392 2,245,958 
Maintenance -.- ers 96,321 63,969 812,613 625,019 
Federal inc. & excess 

profits taxes — _-_ 922,106 
Other taxes —__ 728,694 


152,846 
70,533 


38,972 
50,018 


162,295 
537,496 





income 
income 


$88,113 $93,821 $1,427,061 $1,174,017 
337 26 1,290 Dr991 


$1,173,026 
333,930 


$839,096 
105,855 


Oper. 


Other (net) i 





$88,449 
44,443 


$93,846 
32,967 


$1,428,351 
487,802 


$940,549 
105,318 


45,799 
1,540 


$787,892 
189,849 


Gross income -—- 
Depreciation —- 





Gross income $44,006 $60,880 
Int. on bonds—Houston 
Electric Co. —__. 8,554 8,821 
Int. on coll. & equip. 
notes —- 3,589 3,791 


EF 61,424 
Amort. of debt. eXxp.___ 121 130 


29,240 


$642,577 
140,196 





Net income $31,742 $48,137 
Common dividends --~~ Se a Bi dt Eee 
—V. 157, p. 1424. 


Gar Wood Industries, Inc.—Dividend on Preferred— 


The directors on May 7 declared the regular quarterly dividend of 
12% cents per share on the 128,000 shares of outstanding 5% cumul, 
preferred stock, par $10, payable June 1 to holders of record May 20. 
—V. 157, p. 992. 


(Julius) Garfinckel & Co., Inc.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 17% cents per share on the $1 
par common stock, both payable June 30 to holders of record June 15.— 
V. 156, p. 1326. 


General American Transportation Corp.—Trustee— 


The Manufacturers Trust Company has been appointed trustee, 
paying agent and registrar for $520,000 equipment trust certificates, 
series 37, dated May 1, 1943, due Nov. 1, 1943, to and including May 
1, 1953.—-V. 156, p. 2223. 


General Brewing Corp.—lInitial Common Dividend— 


The directors have declared an initial dividend of 25 cents per share 
on the common stock and the usual quarterly dividend of 15 cents 
per share on the 6‘ convertible preferred stock, par $10, both pay- 
able June 30 to holders of record June 15.—V. 146, p. 1398. 


General Cable Corp.—Earnings— 


Quarter Ended Mar. 31— 1943 
Gross profit on sales__-_-- $4,671,976 
Selling, admin. and general expense 530,150 
Other operating charges (net) __-_~- 98,004 


1942 1941 
$5,947,834 $2,748,918 

470,280 433,732 

147,509 67,270 





Net oper. profit, before depr. and 
metal profit 


Net prof. on copper content of ‘sales 


$4,043,822 
22,253 


$5,330,045 
11,674 


$2,247,915 
26,178 


$2,274,093 
235,404 


$2,038,689 
26,879 





$4,066,075 
604,209 


Net operating profit___- 
Provision for deprec. & amortization 


$5,341,719 
,367 





$3,461,866 
15,751 


$4,855,352 
21,349 


Net operating profit. 
Other income (net) ~- 





$3,477,617 $4,876,701 
43,540 65,931 
19,457 80,717 


$2,065,567 
74,375 


Total income -- oe 
Interest on first mortgage ‘bonds. 
Amortiz. of bond premium & exp. 
Fed. & State taxes paid on bond int. Bana iii tase te 
Federal taxes on income___. ~~~... 2,950,000 *3,784,000 

Net income -- ove $464,620 

*Includes excess "profits taxes of $2,460,000 
in 1941.—V. 157, p. 1557. 


*948,000 





$946,052 $1,006,006 
in 1942 and $479,000 


General Electric Co.—New Electronic Meter— 


A new electronic time-interval meter for accurately measuring 
extremely short intervals—as low as 100 microseconds—has been 
announced by the Special Products section of this company. Specif- 
ically, the meter is designed for measuring the time interval between 
two events which can be converted into electrical impulses, such as 
the elapsed time between the closing of two controls; between two 
impulses to a phototube; and between an electrical impulse and a 
light impulse.—V. 157, p. 1158. 


General Finance Corp.—Acquisition— 


The corporation earlier this year was reported to have acquired 
owne?ship of a new process for making synthetic steel through pur- 
chase of all outstanding stock of Bi-Metallic Products Corp., Chicago. 
The purchase price was not revealed. 


General Foods Corp.—Proposed Merger Reported— 


Proposals for a merger into this corporation of the Snider Packing 
Corp. are approaching a firal stage. It is proposed to ‘ssue four shares 
of General Foods common stock in exchange for eaca five shares of 
Snider Packing Corp., which latter company will subsequently be dis- 
solved. 

Snider Packing Corp. has 210,000 shares of no-par common stock 
outstanding, with an equity value slightly above $22 a share on March 
31, 1942. 


Acquires Dog Food Co.— 

The corporation has acquired the Gaines Food Co., Ine,, one of 
the largest producers of dog foods with plants in Sherburne, N. Y., and 
Chicago Heights, Ill., it was announced on April 23 by Clarence Francis, 
President. 

“The new acquisition is supplying considerable quantities of quality 
foods not only for civilians’ dogs but also for dogs in the United States 
Army, Navy and Coast Guard branches of the service,’ Mr. Francis 
said. 

The Gaines business was developed by Clarence F. Gaines, who 
will continue the management of the Gaines company as a separate 
division of General Foods Corp.—vV. 157, p. 1558. 


General Motors Corp.—50-Cent Common Dividend— 


The directors on May 3 declared a dividend of 50 cents per share 
on the common stock, par $10, payable June 12 to holders of record 
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May 13. A like amount was disbursed on this issue on March 12, last, 
and in each quarter during 1942. 

The directors aiso declared the regular quarterly dividend of $1.25 
per share on the $5 preferred stock, payable Aug. 2 to holders of 
record July 6. A similar distribution was made on May 1 of this year. 
—V. 157, p. 1649. 


General Gas & Electric Corp. (& Subs.)—Earnings— 


(Excluding Virginia Public Service Co. and Subs. and 
Dover Gas Light Co.) 

12 Months Ended Dec. 31— 1942 1941 
Operating revenues $23,537,565 $22,108,306 
pe EE ee es een 9,219,734 8,697,619 
Electricity purchased for resale (net)~- 1,108,155 769,733 
Maintenance 1,526,117 1,419,089 
Provision for depreciation____..~~-~-~- ee 2,731,918 2,575,233 
Amortization of fixed capital under certificate 

of necessity 
Federal income taxes 
Federal excess profits taxes__ 
Other taxes 


4,568 
927,984 
*455,861 
2,387,879 


1,198,538 
57,000 
2,426,371 


$4,964,722 
130,365 


$5,095,087 
4,084,378 
140,330 225,967 


Net income $1,189,299 $784,743 
*Including credit for bond retirement, $31,500, and post-war refund, 
$18,617. 





$5,175,349 
54,842 


$5,230,191 
3,900,563 


Operating income ~~. ~~~. 
Other income (net) 





Gross income 
Deduction (subsidiary operating companies) 
General Gas & Elec. Corp. and merged subs. 





Earnings of Parent Company fer Calendar Years 
1942 1941 

$516,840 

139,878 

358 

18,500 


75,470 


$282,632 
82,078 


$200,553 


General expenses 
Provision for depreciation 
Federal income taxes 
Other taxes 





$558,019 


Gross income 
140,329 


Other deductions from income 





Net income $417,690 


—V. 157, p. 1458. 


General Outdoor Advertising Co., Inc.—Directors— 


At the annual meeting of stockholders of General Outdoor Adver- 
tising Co., Inc., held April 21, the following were elected directors to 
serve until the 1946 annual stockholders’ meeting: Alexander L. Bauers, 
Charles O. Bridwell, Russell L. Fay, Burr L. Robbins and King C. 
Thorn.—V. 157, p. 1742. 


General Precision Equipment Corp. (& Subs.)—Earns. 
Quarters Ended March 31— 1943 1942 
*Net profit $293,082 $284,568 
tEarnings per share $0.50 $0.48 

*After depreciation and provision for Federal income and excess 
profits taxes. tOn 586,087 shares of capital stock.—V. 156, p. 1773. 


General Public Service Corp.—To Call Debentures— 


The directors on May 6 voted to redeem cn July 1, 1943, $368,000 
principal amount of debentures, 5‘- convertible series due 1953, at 
101 and accrued interest. There are outstanding in the hands of the 
public at the present time $2,368,000 principal amount of these de- 
bentures. The debentures to be redeemed will be drawn by lot by 
the trustee, and the numbers so drawn will be advertised at least 30 
days prior to the redemption date, it was stated.—V. 157, p. 1458. 


General Railway Signal Co.—Earnings— 
Quarter End. Mar. 31— 1943 1942 1941 
Net profit after deprec., 
$296,513 $159,789 $81,472 
*Earnings per share___ $0.82 $0.39 $0.15 
*On the 321,000 shares of common stock.—V. 157, p. 864. 


1940 


$115,882 
$0.25 


General Shareholdings Corp.—Dividend— 


The directors have declared a dividend on the $6 cumulative con- 
vertible preferred stock (optional stock dividend series), payable on 
June 1 to holders of record May 18, as follows: In common stock 
at the rate of 44/1,000ths of one share of common stock for each 
share of $6 preferred stock (optional stock dividend series) so held; 
or at the option of the holéer, in cash at the rate of $1.50 for each 
share of $6 preferred stock (optional stock dividend series) so held. 
A similar distribution was made on March 1, last. (For record of 
1942 payments, see V. 157, p. 728).—V. 157, p. 1558. 


General Steel Wares, Ltd.—Participating Dividend— 


The directors have declared a participating dividend of 38 cents 
per share and the regular quarterly dividend of $1.75 per share on 
the 7% cumulative preferred stock, par $100, both payable May 24 to 
holders of record May 7. A participating dividend of 25 cents per 
Share was paid on Feb. 20, last, which compares with one of 28 cents 
on May 20, 1942, and one of 25 cents on Feb. 20, 1942.—V. 157, 


p. 1081. 


Georgia & Florida RR.—Earnings— 


Period— —9 days end. April 30— 
1943 1942 1943 
$41,095 $621,235 


—Jan. 1 to April 30— 
1942 
$588,615 


Operating revenues____ $44,850 


—vV. 157, p. 1742. 


Giddings & Lewis Machine Tool Co.—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 1941 
Shipments eerink - $5,776,949 $4,121,611 $1,199,331 
Net earns. after est. Federal taxes_ 336,301 227,977 164,740 
*Earnings per share_____-_- $1.12 $0.76 $0.55 


*On 300,000 shares of capital stock.—V. 157, p. 1458. 


Gimbel Brothers, Inc.—Initial Common Dividend— 

An initial dividend of 15 cents per share has been declared on the 
common stock, payable June 10 to holders of record May 25.—V. 157, 
p. 864. 


Goodyear Tire & Rubber Co., Akron, Ohio—Dividend 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable June 15 to holders of record 
May 15. A similar distribution was made on March 15, last. Payments 
in 1942 were as follows: March 16 and June 15, 37% cents each; and 
Sept. 15 and Dec. 15, 25 cents each.—V. 157, p. 1742. 


Gosnold Mills of New Bedford—Accrued Dividend— 

The directors have declared a dividend of $3 per share on account 
of accumulations on the 6% cumulative preferred stock, payable May 15 
to holders of record May 4. A similar distribution was made on 
Feb. 15, last, and on Feb. 16, Aug. 15 and Nov. 16, 1942.—V. 157, 
p. 603. 


Graniteville Co.—15-Cent Extra Dividend— 

The company on May 1 paid an cxtra dividend of 15 cents per share 
and the usual quarterly dividend of 25 cents per share on the $20 par 
common stock, both to holders of record April 27. Extras disbursed 
last year were as follows: May 1, 10 cents, and Aug. 1 and Nov. 2, 15 
cents each.—V. 156, p. 1689. 


(W. T.) Grant Co.—April Sales Show Increase of 
11.86% — 

Period End. Apr. 30— 
Sales : Es 
--V. 157, p. 1362. 


1943—-Month——-1942 1943—4 Mos.— 1942 
. $13,823,961 $12,357,861 $45,608,139 $40,227,651 


Great American Indemnity Co. (N. Y.)—16-Cent Div. 


The directors have deciared a dividend of 16 cents per share on the 
common stock, par $2, payable June 15 to holders of record May 20. 
Semi-annual distributions of 10 cents each were made on June 15, 
and Der. 15, last year, and in addition an extra of 12 cents was dis- 
bursed on Dec. 15, 1942.—V. 156, p. 1689. 


Great Atlantic & Pacific Tea Co.—$1 Common Div.— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, no par value, and the usual quarterly dividend of $1.75 
per share on the 7% preferred stock, par $100, both payable June 1 to 
holders of record May 18. On Feb. 20, last, a distribution of $1.25 
per share was made on the common stock, while during 1942 the fol- 
lowing payments were made: Feb. 20, $2, and June 1, Sept. 1 and 
Dec. 1, $1 each.—V. 157, p. 898. 


Great Lakes Paper Co., Ltd.—Accrued Dividends— 

The directors have declared a dividend of 25 cents per share on 
account of accumulations on the $2 cumulative preference stock, 
class A and class B, no par value, payable July 2 to holders of record 
June 2. A similar distribution was made on April 2, last. Payments 
last year were as follows: April 15, July 2 and Oct. 1, 25 cents each, 
and Dec. 31, 75 cents.—V. 157, p. 1179, 


Gulf States Utilities Co.—Earnings 


Period End. Feb. 28— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues ___ $1,130,652 $1,027,925 $12,754,280 $12,122,783 
Operation 356,565 315,122 4,144,746 3,951,750 
Maintenance 46,545 60,049 663,584 597,282 
Depreciation __________ 137,817 133,450 1,611,001 1,560,890 
Federal income taxes__-_ 239,057 173,425 2,222,274 1,752,114 
Other taxes 95,949 98,278 1,118,787 1,113,927 





$3,146,820 
19,947 


$3,003,887 
Dr59,124 


$254,719 
Dr2,007 


$247,601 


Net oper. revenues___ 
Dr2,567 


Other income, net 





$3,166,768 
1,238,488 


$2,944,762 
1,228,233 


$1,716,530 
584,967 


$1,131,562 


$252,712 
101,609 


$151,103 
Preferred dividend requirements 


$245,034 
102,609 


$142,425 


Balance 
Interest & amortization 





$1,928,279 
584,968 





Balance for common stock and surplus $1,343,312 


—V. 157, p. 1558. 
Greyhound Corp.—Annual Report— 


Consolidated Income Statement for Calendar Years 
1942 1941 1940 
Bus miles operated__ sida ireie iad 311,541,195 258,467,017 206,505,084 
Operating revenues -_ __......~-$121,978,858 $76,876,823 $55,647,645 
Operating expenses 70,549,019 52,662,615 40,229,164 
Depreciation 8,010,033 7,547,807 5,462,744 





$9,955,737 
935,015 


.- $43,419,806 $16,666,400 
538,543 1,114,807 


$43,958,349 $17,781,208 $10,890,752 
400,818 351,551 217,155 
569,029 468,131 


Net operating revenue 
Other income 





Total income 
Interest 
Amortization of intangible property 
Prov. for post-war extraord. exp. 1,217,750 ay is Ce 
Other deductions 76,077 93,444 


Net income before income taxes__ $41,694,674 $16,660,842 $10,112,022 
Federal income taxes_____-_~~- 16,196,425 4,767,718 2,786,747 
Federal excess profits tax_.._._._._... 23,220,566 2,303 ,884 148,017 
State income taxes 738,862 341,661 228,970 








Net income $11,538,82) $9,247,579 $6,948,288 


Net income applicable to stock of 


subs. consol., held by public__-- 2,199,979 


3,110,851 2,717,981 





*Net income applicable to stock 
of Greyhound Corp 
+Amount earned per share of com- 
mon stock 


$4,748,308 
$1.70 


$6,529,597 
$2.28 


$8,427,971 
$2.96 


*Includes equity in net income ap- 
plicable to Penn. Greyhound 
Lines, Inc., 50% of voting stock 
which is owned by Greyhound 
Corp. 828,052 609,828 563,083 
+Based upon the average number of shares outstanding during year, 


tAfter post-war credit of $2,605,104, of which $715,497 represents 
post-war refund and $1,889,607 availed of through debt retirement. 


Condensed Income Statement (Company enly) for Calendar Years 
1942 1941 1940 
$4,235,658 $5,119,589 $4,274,196 


Total dividend income______--__-- 
75,334 67,362 57,419 


Interest 

Net income of Eastern Greyhound 
Lines of New England e 

Teche Greyhound Lines______--~- 


11,854 


88,251 
3,556,205 





$4,335,175 
183,409 
$4,151,766 
833 


$7,955,449 
344,661 


$7,610,787 


$5,198,805 


Total income 
305,762 


Expenses 





$4,893,043 
Other income 405 





$4,893,449 $4,152,599 
6,709 


81,632 


Total income $7,610,787 
Interest 17,695 
Amort. of intangible property__-_-_-_ 90,088 
Other expenses 364 
Provision for Federal income taxes 930,400 
State income taxes 101,000 
Federal excess profit tax ____ *1,447,700 


226,400 


Net income ___-_____.______--_. ‘$5,023,542 $4,578,708 $3,933,957 

*After post-war credit of $159,000 which was availed of through debt 
retirement. 

Notes— (1) The above statement does not reflect corporation’s equity 
in the undistributed net income of the associated companies for the 
respective years. 

(2) Teche Lines, Inc., was liquidated and became a bus operating 
division of The Greyhound Corp. as of Dec. 31, 1941. 
Condensed Consolidated Balance Sheet, Dec. 31 

1942 1941 
$ 
9,669,996 
3,556,420 

233,104 
3,910,771 

2,987,340 
34,025,343 
26,098,672 
4,978,375 
928,756 
1,242,171 


Assets— 


$ 

10,307,565 
23,765,786 
799,404 
7,319,241 
3,407,742 
35,884,162 
25,641,750 
6,052,889 
969,560 
1,635,185 


115,783,284 


wi a, Deeley tar netes. 
Other temporary cash investments_____~—- 
Accounts and notes receivable__.____--__---_- 
Material and supplies__...____._--~_~- 
Tangible property (net) ___- 
Intangible property (net) ____-~_- 
Investments and advances 
Special funds 

Deferred charges 





87,630,949 


Liabilities— 
Notes payable (bank) 
Accounts payable 
Accounts payable 
Accrued taxes £5 
Gee GOST NOEe ou on ee ice dea 
Advances payable _____ Be Ok RSET ME Doge sb. vee: t 
Equip. and other long-term obligations___ .__-_ 2 
I I ne ee 
Reserve for injuries and damages___-___-__--~_ 
TI ios a ee, an 
Capital stock of subs. held by public, together 
with related portion of surplus 
5%% preference stock____-_- a Sais Rat! 
CUMIN GONE itemise 
Earned surplus ac 


400,000 
5,419,646 
1,140,510 
8,757,733 
1,021,513 

507,906 

12,496,909 

277,480 
1,817,209 

433,254 


8,900,590 
32,535 
32,390,099 
540,202 
467,129 
7,891,994 
227,890 
2,216,459 
1,612,516 


14,470,938 

3,227,210 
18,399,353 
19,261,289 


15,849,519 

3,227,130 
18,309,102 
24,118,120 





115,783,284 87,630,949 


Condensed Comparative Balance Sheet, Dec. 31 
1942 
$3,302,530 


1941 


Assets— 
$2,785,381 


eR Rai set oo Re anand idee |< FOES yea tee i = 9B 

Temporary cash investments (U. S. Treasury 
ey MI ce ee eee = Pie ol R 

Accounts and notes receivable Me Teepe: 

Material and supplies_____-_-- TS ae a 

Tangible property (net) ‘ od a 

Intangible property (net) 

Investments and advances (net) 

Special funds J Se scien : Re 

Deferred charges. .......-.....--- a a 


600,960 
1,242,394 
82,141 
1,808,792 
107,148 
28,682,603 
31,495 
119,308 


2,003,480 
879,118 
122,333 

2,235,130 
105,078 

27,713,522 
14,920 
135,214 


..-. $36,511,326 $35,460,222 


$400,000 
344,183 
1,085,169 
1,075,568 
25,844 
1,093,771 
247,062 
38,756 
112,696 
3,227,210 
18,399,353 
9,410,610 


Total “ 
Liabilities— 
Notes payable (bank) ___ ~~~ 
Accounts payable ........~..- pane tteigenie 
Accounts payable (equipment)___.._--__~- 
pT See eee 
Other accruals _ Se ae Bates ee 
Equipment and other long-term obligations__-- 
Deferred credits OSs cE ye 
Reserve for injuries and damages____ 
Gael: BORON on bc rcinecuencet. ce 
542% preference stock__- 
Common stock - eo Se ee ate 
marees surpls <=. .<c~..5.-...:.-- es 


$519,015 
2,596,953 
10,390 
515,042 
203,567 
46,597 
179,748 
3,227,130 


18,309,102 
10,903,781 


EES RT Re ae SO SS Oe Paw -~ $36,511,326 $35,460,222 
—V. 156, p. 2223. 


Great Northern Paper Co.—40-Cent Dividend— 

A dividend of 40 cents per share has been declared on the common 
stock, par $25, payable June 1 to holders of record May 20. A like 
amount was disbursed on March 3, last, compared with 50 cents per 
share in each of the four quarters in 1942.—V. 157, p. 603. 


(H. L.) Green Co., Inc.—April Sales Rise 16.5% — 
Period End. April 30— 1943—-Month—-1942 1943—-3 Mos.—-1942 
Sales $5,477,207 $4,700,723 $14,573,947 $12,514,176 

The company had 150 stores in operation April of this year, the 
Same number as a year ago.—V. 157, p. 1458. 


Hackensack Water Co. (& Subs.) —Earnings— 


3 Months Ended March 31— 1943 1942 
Gross operating revenue____ $1,076,965 $1,073,029 
Gross non-operating revenu i 2,194 
Net earnings ........- 2 544,284 
Interest charges (net) _ 132,006 
Retirement sailed 82,015 
Normal and surtax__ . 133,750 
Excess profits tax ____ me # danediaiad 


$187,538 


Balance available for dividends $196,514 


—V. 157, p. 1558. 
(M. A.) Hanna Co.—25-Cent Common Dividend— 


A dividerd of 25° cents per share has been declared on the common 
stock, payable June 12 to holders of record June 5. A like amount 
was disbursed on this issue on March 12, last. Payments in 1942 were 
as follows: March 12 and June 12 25 cents each; Sept. 12, 35 cents, 
and Dec. 12, 65 cents.—V. 157, p. 1459. 


Harnischfeger Corp.—Adds New Line— 


With a view to expanding its welding equipment service to war 
industries, this corporation announces the addition of a complete line 
of Industrial A. C. arc welders to its present extensive line of P&H 
D. C. machines.—V. 157, p. 1459. 


Hawaiian Pineapple Co. (Ltd.)—-Larger Dividend— 


The directors have declared a dividend of 50 cents per share on 
the capital stock, payable May 25 to holders of record May 15. This 
compares with 25 cents per share paid on Feb. 25, last, and on Feb. 25, 
May 25, Aug. 25, Nov. 25 and Dec. 24, 1942.—V. 157, p. 817. 


Helena Rubenstein, Inc.—50-Cent Common Dividend—~ 


The directors have declared a special dividend of 50 cents per share 
on the common stock, payable June 1 to holders of Record May 20. 
Distributions of 25 cents each were made on Feb. 2 and May 1, 1942; 
hone since.—V. 157, p. 345. 


Heywood-Wakefield Co.—Accumulated Dividend— 


A dividend of 63 cents per share has been declared on account of 
accumulations on the 5‘ preferred B stock, par $25, payable June 1 
to holders of record May 20. A distribution of 62 cents per share was 
made on March 1, last. The current payment represents the dividend 
accruing for the six months’ period ended Nov. 30, 1942. 

Disbursements during 1942 were as follows: March 2, June 1 and 
Sept. 1, 31 cents each, and Dec. 1, $1.57.-——V. 157, p. 1649. 


Hagerstown Gas Co.—Earnings— 


12 Mos. End. Mar. 31— 
Operating revenues - 
Greratee- ........- 
Maintenance eae 
General taxes 
Federal income taxes 


1942 
$177,800 
108,334 
6,384 
12,987 
3,256 


1943 
$194,830 
124,798 
4,829 
13,498 
3,813 
$47,892 $46,838 
14,400 14,400 
$33,492 $32,438 
1457 3,116 





Utility operating income y 
Retirement reserve accruals__- 


Utility operating income 
Other income—net (loss) _. 





$29,322 
13,300 13,300 
1,065 1,095 

Net income __-__ $18,670 $14,926 
Common dividends 10,000 10,000 


tIncludes estimated tax savings of $990. from filing of consolidated 
returns.—V. 156, p. 2038. 


Gross income ~ $33,034 
Interest on bonds 


Other income charges 


Hayes Industries, Inc.—Earnings— 


6 Mcnths Ended Jan. 31— 
Profit after charges_____. b 
Provision for Federal income taxes 


1943 1942 
$2,262,830 $1,024,573 
1,810,300 650,000 


$452,530 
$1.36 





$374,573 
$1.12 


Net profit 
*Earnings per share___________ ache 


*On the 333,000 shares of capital stock. 


Current assets as of Jan. 31, 1943, including $1,906,243 cash and 
U. S. Government securities amounted to $6,456,970 and current liabili- 
ties, after dedueting $265,536 U.S. Treasury tax notes, were $5,355.< 
497. These compare with cash of $225,913, current assets of $2,241,341 
and current liabilities of $1,571,522 on Jan. 31, 1942. 


Notes—(1) The above figures do not reflect any refunds that may 
have to be made through the renegotiation of contracts with the War 
Department which is under way at this time. 


(2) Net sales for the six months ended Jan. 31, 1943, totalled $10,« 
206,694.—V. 157, p. 1082. 


Hazeltine Corp.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable June 15 to holders of record June 1. A 
similar distribution was made on March 15, last. Payments last year 
were as follows: March 15, 75 cents, and June 15, Sept. 15 ‘and 
Dec. 15, 50 cents each.—V. 157, p. 817. 


Heyden Chemical Corp. (Del.)—Initial Dividends— 


The directors have declared an initial dividend of 20 cents per 
share on the common stock, par $2.50, and an initial quarterly dividend 
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of $1 per share on the $4 cumulative preferred stock, series A, par 
$100, both payable June 1 to holders of record May 20. 

On March 31, 1943, pursuant to an agreement of merger dated 
March 8, 1943, Heyden Chemical Corp. (N. Y.) was merged with and 
into Denhey Holding Corp., which thereupon changed its name to 
Heyden Chemical Corp. Under the plan each share of former Heyden 
common stock of $10 par value was converted into four shares of $2.50 
par common stock of the surviving corporation. 

The former Heyden commen stockholders received dividends of 75 
cents per share in each quarter of 1942 and on March 1, 1943.— 
V. 157, p. 1459. 


(The) Higbee Co., Cleveland, O.—Accrued Div.— 


The company on May 1 paid a dividend of $5.69 per share on account 
of accumulations on the 5% preferred stock to holders of record 
April 26.—V. 157, p. 993. 


(Charles E.) Hires Co. (& Subs.)—-Earnings— 











6 Months End. March 31— 1943 1942 
RO "—Ee E  ee SR  E 
Cost of sales, including selling, advertising and 

EP ECR EERO ae 1,235,923 1,282,819 
Administrative and general expense______-____ 138,257 141,667 

Operating profit _.______- oe ae eS $493,510 $341,075 
EE RS PE ee ere 23,313 59,628 

FI I ea es $516,823 $400,704 
Discounts, foreign exchange adjustments, pro- 

vision for doubtful accounts, ete..__________ 44,561 29,899 
Federal normal and surtax ‘estimated)______ : 140,000 114,000 
Federal excess profits tax_..........-____- 95,700 a 
State and foreign income taxes_______-__---~ 15,200 11,350 

I a at i Ti $221,362 $245.454 
Earnings per share_____.______ We de $0.53 $0.59 


*“No provision was made for excess profits tax because the new tax 
law had not been enacted at that time. 

Notes—(1) Provision for depreciation and amortization to leasehold 
improvements charged to manufacturing and other classes of expenses. 
(2) The provision for Federal normal and surtax and excess profits 
tax is based on estimated annual earnings.—V. 157, p. 729. 


(Henry) Holt & Co., Inc.—45-Cent Class A Dividend— 


The directors have declared a dividend of 45 cents per share on 
account of accumulations on the $1.80 cumul. and partic. class A stock, 
no par value, payable June 1 to holders of record May 21. This com- 
pares with 25 cents paid on March 5, last, $1.80 on Dec. 8, 1942, and 
90 cents on Dec. 1, 1941.—V. 157, p. 604. 


Houston Oil Co. of Texas—Accumulated Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 6% cumulative preferred stock, par 
$25, payable June 30 to holders of record June 12. Payments last 
year were 75 cents on June 30 and $1.25 on Dec. 21. Arrearages as 
at May 1, 1943, amounted to $5.25 per share.—V. 156, p. 01775. 


Hudson Bay Mining & Smelting Co., Ltd.—$1 Dividend 
The directors on May 8 declared a dividend of $1 per share (Canadian 


‘funds) on the capital stock, payable June 28 to holders of record May 
/; 28. Similar distributions were made on June 29 and Dec. 21, 


last 
year, and on June 27 and Dec. 17, 1941.—V. 156, p. 2039. 


Hydraulic Press Mfg. Co.—10-Cent Dividend— 


The company on May 10 paid a dividend of 10 cents per share on 
the common stock, par $5, to holders of record May 1. This com- 
pares with 15 cents paid on Aug. 1, 1942, 10 cents on May 18, 1942, 
and 15 cents each on Sept. 17 and Dec. 26, 1941.—V. 156, p. 514. 


Houston Lighting & Power Co.—Common Stock Of- 
fered—Public offering of 242,664 shares (no par) com- 
mon stock of the company, one of the most important 
operating units in the Electric Bond and Share System 
and formerly 100% controlled subsidiary of National 
Power & Light Co., was made May 12 by a countrywide 
group of 69 investment banking firms headed by Smith, 
Barney & Co., Lazard Freres & Co. and Blyth & Co., 
Inc. The shares were priced at $54 per share. Other 
principal underwriters are: Goldman, Sachs & Co.; Har- 
riman Ripley & Co., Inc.; Kidder, Peabody & Co.; Leh- 
man Brothers; Mellon Securities Corp.; Stone & Webster 
and Blodget Inc.; Union Securities Corp.; Merrill Lynch, 
Pierce, Fenner & Beane; Glore, Forgan & Co.; Lee Hig- 
ginson Corp. and Spencer Trask & Co. 

(The shares were awarded by the company May 10 on the only bid 
Submitted, at $51.85 a share.) 

The sale of these shares will complete the distribution to the public 
of the entire 500,000 shares of Houston Lighting & Power Co. common 
stock formerly owned by National Power & Light Co. These shares 
represent the balance of the common stock of Houston Lighting & 
Power Co. owned by National which were unexchanged under the 
offer to the holders of National's $6 preferred stock, made last year. 
Of the total of 500,000 shares outstanding, 257,336 shares were dis- 
tributed publicly through the operation of the exchange offer. 

The present offering marks a further step toward the dissolution 
of National Power & Light Co., and with the completion of the sale 
of these shares Houston Lighting & Power will cease to be either a 
subsidiary or an affiliate of National Power & Light or Electric 
Bond & Share Co. 

Houston Lighting & Power Co. will apply in due course for listing 
of the stock on the New York Stock Exchange. Thus, the advantages 
of an organized public market will be available to the new owners 
of the Houston company’s shares. 

Company, whose principal office is located at 900 Fannin St., 
Houston, Texas, was incorporated in Texas Jan. 9, 1906, under the 
name of Houston Lighting & Power Co. 1905. In 1922 the name of 
the company was changed to its present name, Houston Lighting & 
Power Co. 

The corporate existence of the company is limited by its charter 
to a term of 50 years from Jan. 9, 1906, Under the laws of Texas 
the corporate existence may be extended, at any time within 10 years 
prior to the expiration of the charter, for an additional period of not 
to exceed 50 years upon the vote of a majority of the shares of 
capital stock of the company then outstanding and upon the Secretary 
of State of Texas finding that the corporation is then solvent and 
its capital unimpaired. 

Company is informed that National Power & Light Co. was a bene- 
ficial owner of 44.32% of the outstanding voting stock of the com- 
pany as of Dec. 31, 1942. Company is informed that Electric Bond 
and Share Co. owned 46.56% of the outstanding voting securities of 
National Power & Light Co. as of Dec. 31, 1942. 

Company has been advised by National that, in accordance with 
an order of the SEC entered under the Public Utility Holding Com- 
pany Act of 1935, an exchange offer contemplating the exchange of 
the common stock of the company owned by National for $6 preferred 
stock of National was made.on Jan. 30, 1942. The total amount of 
the common stock of the company so offered was 500,000 shares, of 
which 257,336 shares were accepted in exchange. The exchange offer 
originally was to have expired on March 31, 1942, but subsequent 
orders for extension were entered by the SEC from time to time. 
The last order extended the expiration date of said offer to Dec. 31, 
1942, on which date the offer of exchange was terminated. In con- 
nection with such exchange offer National stated that if, upon the 
termination of such exchange offer, National still held as much as 5% 
of the common stock of the company, it would dispose of such hold- 
ings as promptly as should be practicable in the light of then market 
and other conditions and with the best interests of its security holders 
in mind. After the sale of the common stock now offered, the com- 
pany will have ceased to be either a subsidiary or an affiliate of 
National or Electric Bond and Share Co. 


31, 1942 
Authorized Outstdg. 
Unlimited $27,500,000 
30,000 shs. 30,000 shs. 


Capitalization As of Dec. 


series due 1966 
($100 par) 
(no par) 


First mtge. bonds, 312% 
7% preferred stock, cum. 
$6 preferred stock, cum. 60,000 shs. *20,000 shs. 
Common stock (no par) ‘ . 600,000 shs. 500,000 shs. 

*Include 2,487 reacquired shares of $6 preferred stock held in the 
company’s treasury and carried as an asset on the balance sheet, 
which shares were cancelled on March 16, 1943, and the authorized 
and outstanding stocks were reduced by that amount. 

Underwriters—The names of the several underwriters for the com- 
mon stock offered and the number of shares underwritten by them 
respectively are as follows: 











Smith, Barney & Co..... 15,300 Laurence M. Marks & Co. 2,500 
Lazard Freres & Co...... 15,300 Mellon Securities Corp... 7,500 
Blyth & Co., Inc.__-_-_~- 15,300 Merrill Lynch, Pierce, 

A. G. Becker & Co., Inc. 2,000 Fenner & Beane____-_-- 7,500 
Blair, Bonner & Co.__--~ 1,000 The Milwaukee Co._____~ 1,750 
Alex Brown & Sons___-_-- 2,000 Maynard H. Murch & Co. 1,000 
Burns, Potter & Co.__--- 1,000 Neuhaus & Co........... 2,500 
H. M. Byllesby and Co., W. H. Newbold’s Son & 

+ RIE NR A 2 = Sy SEC 1,750 Ges eae eee ee 2 ee 1,000 
Central Republic Co. (Inc.) 2,000 Newhard, Cook & Co.___- 1,000 
B. V. Christie & Co.____- 2,500 Paine, Webber, Jackson & 
Curtiss, House & Co.____~ 1,000 4 bike Rae se Me 5.000 
J. M. Eee 2 oe... -- 1,000 Piper, Jaffray & Hop- 

Dallas Union Trust Co.___ 2,500 RR ee 1,000 
Dewar, Robertson & Pan- Rauscher, Pierce & Co., 

OO006 * Wccanecaitecenes 2,500 aR ARRE SIGR — e E 2,500 
Eastman, Dillon & Co.___ 5,000 ier Gee inne nom 2,500 
Estabrook & Co..-___--__-_ 3,750 E. H. Rollins & Sons Inc. 3.750 
Fahey, Clark & Co.___--- 1,000 Geo. V. Rotan & Co.___-__ 2.500 
Farwell, Chapman & Co. 1,000 L. F. Rothschild & Co._-- 1,750 
The First Cleveland Corp. 1,000 2+ eae ree 2,500 
First of Mich. Corp.___---_ 1,000 Schwabacher & Co.____-_ 1,750 
Glore, Forgan & Co.____- 6,000 Shields & Co.____-.-.--- 3,750 
Goldman, Sachs & Co._- 7,500 Smith, Moore & Co,___--_ 1,000 
Granbery, Marache & Lord 1,264 tre Gs GOs ads nceodn 1,000 
Haligarten & Co.________ 2,500 Stone & Webster and 
Harriman Ripley & Co., Beeeest, - 200i es 7,500 

EES DPD SEER ees 7,500 Stroud & Co., Inc.____--- 1,000 
Hayden, Miller & Co.__---~ 1,750 Lowry Sweeney, Inc.__- __ 1,000 
Hornblower & Weeks__-_--~ 5,000 Spencer Trask & Co.__-- 6,000 
W. E. Hutton & Co.___-__ 3,750 Union Securities Corp.__- 7,500 
The Illinois Co. of Chicago 1,000 G. H. Walker & Co.__---_ 2,500 
Janney & Co.______-- cats 2,500 Whitaker & Co.__--__--_- 1,000 
Kalman & Co., Inc.___--- 1,000 Chas. B. White & Co.____ 1,000 
Kebbon, McCormick & Co. 1,750 White, Weld & Co.____-- 3,750 
Kidder, Peabody & Co.__ 7,500 Whiting, Weeks & Stubbs, 
Ladenburg, Thalmann & Co. 5,000 Ns! | ilpiattwimemioveteighiabipinnns 1,750 
Lee Higginson Corp.__-_-- 6,000 The Wisconsin Co.__--_-- 3,750 
Lehman Brothers ___--_~ 7,500 Dean Witter & Co.__----- 5,000 
McDonald-Coolidge & Co. 1,750 

Income Account, 12 Months Ended Dec. 31 
1942 1941 1940 
Operating revenues—electric______ $16,483,838 $14,318,630 $13,007,100 
Operating expenses ____._...-_---~- 6,637,624 5,987,230 5,282,260 
Amort., deprec., renewals and re- 

placements reserve appropriations 1,300,000 1,285,520 1,460,318 
Taxes—other than income__-_-___-- 1,256,132 1,193,059 1,145,188 
Federal income taxes__..-.-- ~~~ 1,248,275 1,159,669 904,430 
Federal excess profits taxes._____ *2,052,534 645,745 175,910 

Net operating revenues____---~-~~ $3,989,277 $4,047,408 $4,038,994 
CEE > I 9 odes os Sincicteineticieee 3,170 9,435 17,760 

IS TI i no ain aie eae $3,992,447 $4,056,843 $4,056,754 
Income deductions __--.-~..----~-- 1,150,879 1,134,564 1,129,068 

Be SO ic. aiectic istinuncsteuvenincinatinpersaan $2,841,568 $2,922,279 $2,927,686 
7% preferred dividends______----~_ 210, 210,000 210,000 
6‘%_ preferred dividends__....-~~-~ 105,078 105,078 105,078 
Common dividends -___-~-~ Pee er ae 1,800,000 1,800,000 1,800,000 


“After deduction of debt retirement credit amounting to $200,000 
and post-war refund amounting to $28,059. 


Balance Sheet, Dec. 31, 1942 


Assets—Electric plant (including intangibles), $61,311,112; invest- 
ments, $30,559: cash in banks—on demand, $864,477; special deposits 
‘interest and redemption), $4,852; working funds, $42,355; temporary 
cash investments, $500,250; notes receivable—customers, $5,157; ac- 
counts receivable, $1,143,748; materials and supplies, $723,669; pre- 
payments, $38,720; unamortized debt discount and expense, $1,975,791; 
other deferred debits, $212,583; reacquired capital stock (2,487 shares 
$6 preferred), $251,187; consignments (contra), $11,942; total, $67,- 
116,400. 

Liabilities—7% preferred stock ($100 par), $3,000,000; $6 preferred 
stock (20,000 shares, no par), $2,020,000; common stock (500,000 
shares, no par), $10,000,000; first mortgage bonds, 342% series due 
1966, $27,500,000; accounts payable, $756,243; dividends declared, 
$150,000; matured long-term debt and interest, $4,852; customers’ 
deposits, $680,055; tax accrued, $3,912,286; interest accrued, $112,656; 
preferred dividends accrued, $52,513; accrued liability to municipalities 
under profit-sharing agreement, $202,263; other current and accrued 
liabilities, $4,588; deferred credits, $534,281; reserve for amortization, 
depreciation, renewals and replacements, $13,855,182; reserve for un- 
collectible accounts, $48,651; reserve for inventory adjustment, $37,987; 
reserve for injuries and damages, $50,000; other reserves, $31,250; 
contributions in aid of construction, $143,870; consignments (contra), 
$11,942; earned surplus, $4,007,781; total, $67,116,400.—V. 157, p. 1743. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Mar. 31— 1943—-Month—1942  1943—3 Mos.—1942 




















Operating revenues ___ $9,941,822 $9,109,842 $28,873,173 $26,983,588 
Uncollectible oper. rev._ 15,105 25,020 2 75,306 
Operating expenses __-_-~ 6,873,520 6,404,260 20,001,642 19,002,999 

Net oper. revenues___ $3,053,197 $2,680,562 $8,826,315 $7,905,283 
Operating taxes ~.._~_- = 1,888,963 1.670,508 5,257,605 4,911,455 

Net operating income $1,164,234 $1,010,054 $3,568,710 $2,993,828 
Net. income ....-...... 858,368 821,409 2,771,764 2,386,618 
—vV. 157, p. 1459. 

Interchemical Corp.—Earnings— 

(And wholly owned subsidiary companies) 

Quarter End. Mar. 31-— 1943 1942 1941 1940 
Sales after allowances 

and discount  __._.___. $7,179,838 $8,237,576 $7,056,897 $5,674,707 
Cost, expenses and depr. 6,639,902 7,415,939 6,579,985 5,381,654 

Operating profit. __ $539,936 $821,636 $476,912 $293,053 
Other income (net)----~ 26,041 28,868 21,390 Dr1,447 

PIN nencinetseniodomshcae aia $565,977 $850,505 $498,302 $291,606 
Federal taxes --.----- *325,000 440,000 152,000 63,400 
*Special provision --... | --.--- 150,000 50,008 - “AL. 

Wet protitin.22...5 $240,977 $260,505 $296,302 $228,206 
Shares common stock _~_ 290,320 290,320 290,320 290,320 
Earnings per share__-- $0.49 $0.56 $0.68 $0.45 


*For anticipated increases in Federal income and excess profits taxes. 
+Includes Federal income taxes of $145,000, and Federal excess profits 
taxes (after deducting $20,000 post-war refund) of $180,000. 

Note—For the 3 months ended March 31, 1943, dividends on the 
preferred stock totaled $97,731, while dividends on the common stock 
amounted to $116,128. 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash, %3,183,247; accounts and notes receivable (less reserve 
of $226,127), $2,680,939; inventories, $5,302,392; investments in and 
advances to associated companies, $655,994; miscellaneous investments, 
$152,362; due from officers and employees, $25,006; post-war refund 
of Federal excess profits taxes, $51,700; inventory relating to manu- 
facture of printing machinery, $123,654; assets in Shanghai, Hongkong 
and Manila (less reserve of $214,175), $1; land, buildings, machinery 
and equipment, ete (less reserves for depreciation of $5,159,481), $5- 
861,922; intangible assets, $162,501; maintenance supplies, etc., $360,- 





739; vunamortized debenture expense, $39,038; unexpired insurance 
premiums, prepaid taxes, etc., $234,972: total, $18,834,467. 
Liabilities—Accounts payable (trade), $943,068: accrued interest 


payable, $5,104; customers’ deposits, $30,610; accrued payrolls and com- 
missions, $209,216; accrued taxes, $175,942; other current liabilities, 
$386,672; reserve for Federal income and excess profits taxes (iess 
$1,000,000 U. S. Treasury tax notes, series C), $362,222: sinking fund 
requirements in respect of 342% sinking fund debenture, $200,000; 
3%% sinking fund debenture due Sept. 1, 1949 (less amount due 
within one year under sinking fund requirements of $200,000), $1,- 
550,000; contract obligations payable in the years 1944 to 1948, $50,000; 
reserve for retirement of preferred shares, $50,000; contingency re- 
Serves, $649,597; 6% cumulative preferred stock (par $100), $6,515,400; 


common shares (290,320 no par shares), $2,903,200; capital surplus, 
a earned surplus, $3,299,218; total, $18,834,467.—V. 157, 
p. 1180. 


International Bronze Powders, Ltd.—Reduces Capital— 


A by-law approving a reduction in paid-up capital from $325,000 
to $108,037 was adopted at a special meeting of shareholders on 
April 27, according to a Montreal news dispatch.—V. 144, p. 3675. 


International Nickel Co. of Canada, Ltd. (& Subs.)— 
Earnings— 














Quarter End. Mar. 31— 1943 1942 1941 
Operating profit ___- ; ~.... $18,296,993 $18,499,995 $18,274,104 
CORRE TORO iin ee tiie ce 199,855 253,120 177,358 

Total income _....___ — -. $18,496,848 $18,753,115 $18,451,462 
Deprec., amor. and depletion______ 3,175,454 +3,238,671 2,039,424 
Retirement cape oe ee 800,634 673,778 546,753 
Contingencies, insurance, etc.___ 277,857 26,157 467.103 

Profit before taxes__.___________ $14,242,903 $14,814,509 $15,398,182 
Prov. for ine. and franch. taxes___ 6,167,665 6,742,543 6,158,473 

Net profit ~-~~+~~-~~------.--.. $8,075,238 $8,071,966 $9,239,709 
Earned surplus beginning of period 81,225,508 79,013,916 75,747,752 

Total surplus __________________ $89,300,746 $87,085,882 $84,987,461 
Preferred dividends ~-___--_--_____ 483,475 483,475 483,475 
Common dividends Sea ae yr ee 7,289,084 7,289,084 7,289,084 





Earned surplus end of period____ $81,528,187 $79,313,323 $77,214,902 





Exch. adj. in consol. in suspense___ 2,461,542 2,461,542 2,461,542 
Balance ~-.-~---.«-- asit ins naibalh seis lak $79,066,645 $76,851,781 $74,753,360 
Earnings per common share_______ $0.52 $0.52 $0.60 


*Includes provision for special amortization of war-time ex 
program expenditures. , en 


Consolidated Balance Sheet, March 31 





1943 1942 

Assets— $ $ 
NG SOO icin mets genie westerns Rinse cana 154,087,585 157,244,198 
a RS AT CT ANIL ESS 628,533 615,568 
Securities held against retire. system reserve__ 18,790,373 18,957,606 
kg TEES SE a SRG ALIS IIT Aa ie 40,348,302 36,033,192 
Accounts and notes receivable (less reserves) __ 16,107,379 15,502,144 
Government securities _....- 4,281,963 14.124'574 
Time deposits, Canadian treasury bills, etc... 32,833,903 32,936,871 
1, ER TA tte Sail, STS NI I EL IED 25,877,723 25,390,766 
Insurance and prepaid items__.__._._..______ 387,756 320,301 
Refundable portion of excess profits taxes ‘est.) 600,000 a oa 

RE itecnivtaesci dieing 0 ca doosccdaticliinks kts de 293,943,517 301,125,220 


27,627,825 27,627,825 
60,766,771 60,766,771 


Accounts payable and payrolls._._.._..___ 8,142,272 

Income and franchise taxes... 19,822,393 31:17 488 

Preferred dividends payable. 483,475 483,475 
etirement system reserve_......__ OR aS 1 ; 

fea: et 8,819,659 19,009,580 
Contingent, insurance, etc._.___.__.___.______ 11,884,069 8 
Property expenditures in Finland___..______ 6,723,908 8723 908 


Capital surplus 60,606,500 60,606,500 
Earned surplur 81,528,187+ 79,313,323 
Exchange adj. in consol, in suspense__________ Dr2,461,542 Dr2,461,542 





SRR SERRE ERE SE MA eS See 293,943,517 301,125,220 
Note—Net working capital on March 31, 1943, amounted to $91,001,- 
130, against $83,072,189 on March 31, 1942.—V. 157, p. 1650. 


International Minerals & Chemical Corp.—Warrants 
Offered—Hornblower & Weeks and Hallgarten & Co. 
on May 13 offered, at $10 per warrant, 150,000 stock 
purchase warrants for purchase of common stock of 
the corporation. The warrants entitle the holders to pur- 
chase a like number of common shares at $8.125 per 
share at any time until Feb. 1, 1947. 


Corporation will not receive any of the proceeds of the stock pur- 
chase warrants now offered but will receive $8.125 per share for each 
share of common stock, if any, sold through exercise of stock pur- 
chase warrants. If all of the 184,861% outstanding stock purchase 
warrants are exercised, proceeds received by the company will aggre- 
gate $1,501,999, which when received will be added to the working 
capital of the company and used for its general corporate purposes. 

Steck Purchase Warrants—On Jan. 13, 1943, the company issued 
stock purchase warrants in bearer form calling for 184,86142 shares 
of the common stock of the company. Stock purchase warrants calling 
for 150,000 shares of the common stock of the company are now 
offered. The balance of 34,861% stock purchase warrants, which are 
owned by First York Corp., are not being offered at this time. The 
warrants are exercisable from Jan. 13, 1943, at a price of 8.12% per 
share, and expire Feb. 1, 1947. The warrants were issued under and 
subject to the terms and provisions set forth in article 6 of an in- 
denture dated as of Feb. 1, 1942, between the company and Chemical 
Bank & Trust Co., as trustee, which contains, among other things, 
certain provisions designed to preserve the relative purchase price and 
relative number of shares issuable upon exercise of the warrants in 
the event of the sale by the company of additional shares of its 
common stock at less than the initial purchase price, i.e. $8.12'% per 
share, or upon reclassification of shares, merger, consolidation or 
other readjustment of the capital structure. The holders of the war- 
rants are entitled to subscribe for shares of common stock of the 
company in the event of the issuance, under certain circumstances, 
of additional common stock, upon certain terms. 

The stock purchase warrants were issued by the company on Jan. 13; 
1943, to First York Corp. upon the redemption and retirement of 
$1,502,000 342% convertible debentures, due Feb. 1, 1947 (subordi- 
nated) of the company. 

The consideration for the issuance of such $1,502,000 34%2% con- 
vertible debentures, due Feb. 1, 1947 (subordinated) and related stock 
purchase warrants consisted of the purchase in Feb., 1942, by First 
York Corp., pursuant to its agreement with the company dated Nov. 
12, 1941, as modified by agreement dated Nov. 25, 1941, for cash, at 
the principal amount thereof, of $1,502,000 5-year 41%2% convertible 
debentures (subordinated) of Union Potash & Chemical Co., a former 
subsidiary of the company, which were surrendered on April 17, 1942 
in exchange for a like principal amount of 3%% convertible deben- 
tures of the company upon the consummation of the merger of Union 
Potash & Chemical Co. with and into the company. 

The $1,502,000 received by Union Potash & Chemical Co., upon the 
sale of its 5-year 442% convertible debentures, was devoted to the 
purchase by Pope Potash & Chemical Co. of 231,080 shares of its 
common stock as a step preliminary to the merger of Uni 
& Chemical Co. with and into the company. ? ee 

Stock purchase warrants representing the right to purchase in the 
aggregate 25,000 shares of common stock of the company are presently 
severally owned by Hornblower & Weeks and Hallgarten & Co. and 
are to be publicly offered by them respectively, as principals. Addi- 
tional stock purchase warrants representing the right to purchase in 
the aggregate 125,000 shares of common stock of the company are 
also to be publicly offered by Hornblower & Weeks and Haligarten & 
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Co., respectively, who have the several right to purchase such addi- 
tional stock purchase warrants from First York Corp. 

Company—- Was organized June 14, 1909. On Dec. 1, 1941, 
name of company was changed from International Agricultural Corp. 
to the present title. On April 6, 1942, Union Potash & Chemical Co., 
a former subsidiary, merged with and into the company. 

Since 1909, the company has been engaged, directly or through 
subsidiariés, in the mining and sale of phosphate rock and preparation 
and sale of complete or mixed fertilizers. In 1936 the company par- 
ticipated in the development of a potash mince, which began production 
in October, 1940, and which enterprise was acquired by the company 
in connection with the merger with Uniti Potash & Chemical Co. in 
1942. Recently the scope of the business has been widened further 
by entry into the production of potash chemicals, of a vegetable protein 
derivative used in the food industry, of defluorinated phosphate cattle 
feed material, and of epsom salt and silica gel. 

Capitalization as at Feb. 28, 1943 
Authorized 


$7,500,000 +$7,500,000 
100,000 shs. *98,730 shs. 


Outstanding 


Serial debentures 
4% cumulative pfd. stock (par $100) 
Common stock (par $1) 800,000 shs. +467,278.994 shs. 
*Excluding 1,270 shares held in the company’s treasury. tExcluding 
189,534 shares held in the company’s treasury of which 184,86142 
shares are reserved for delivery upon exercise of the stock purchase 
warrants issued on Jan. 13, 1943. {Of the serial debentures, the aggre- 
gate of $3,000,000 principal amount due on or before July 1, 1947 
bear interest at the rate of 242% and the remaining $4,500,000 prin- 
cipal amount at the rate of 4% per annum. 
Sales and Earnings for Stated Periods 
8 Mos. End. —vYears “a June 30—————_- 
Feb. 28, '43 1942 41 1940 
$10,697,164 $18,122,890 $15, O71, 643 $12,328,406 
1,708,348 3,519,765 1,336,563 809,426 
28,558 157,013 127,871 94,741 


$1,736,906 $1,464,434 
171,027 196,739 
657,607 729,548 


*517,862 32,291 


Net sales 
Net operating profit __ 
Other income 





$904,167 
193,495 
696,199 


$3,676,778 
261,210 
826,949 


633,484 


Total income 
Inter. and other deduct. 
Deplet., depr. & amort. 
Provision for Fed. and 
State income taxes__ 





Net profit before ex- 

traordinary items _.__ *$390,410 $1,955,135 $505,856 $14,473 

*Approximately $125,000 Federal income tax on net extraordinary 
profits has been included but the corresponding extraordinary profits 
have been excluded from the tabulation—V. 157, p. 1460. 


International Paper Co.—Changes in Personnel— 


The board of directors at a meeting held May 12 created a new 
executive office, ‘‘Chairman of the Corporation.’’ 

R. J. Cullen, President of the company and its predecessors for 
the past seven years, was elected to this office and will have general 
charge of the business and wili formulate the plans and policies of 
the company. 

John H. Hinman, Vice-President of the company and its predecessors 
for the past 15 years, was elected President. He will be the general 
executive and administrative officer of the company. Mr. Hinman, 
who has been with the company for over 30 years, has been Presiden 
of Canadian International Paper Co. since December, 1938. 

Mr. Cullen stated that because of the tremendous increase in the 
details of conducting the business of the company the delegation of 
some of his executive duties was desirable, 

Harrison R. Weaver, who has been Vice-President of the company 
and its predecessors for the past seven years and Treasurer for the 
past 12 years, was elected First Vice-President and Treasurer, 

All other officers were reelected. 

Winthrop W. Aldrich, Chairman of the Chase National Bank, was 
elected a director to succeed the late Gordon Auchincloss, and Calvin 
A. Agar was elected a director to succeed Erling Riis, resigned.—V. 157, 


p. 1743. 


International Products Corp.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable June 1 to holders of record May 14. This 
compares with 50 cents paid on Dec. 15, last, and 25 cents on June 
1, 1942.—V. 156, p. 1690. 


Interstate Department Stores, Inc.—April Sales Up 


22% — 

Period End. April 30— 
Sales 
—vV. 157, p. 1460. 


Intertype Corp.—Earnings— 
3 Mos. End. Mar. 31— 


*Gross profits 
Selling and gen. admin. expenses_- 


1943—-Month—1942 1943—-3 Mos.—1942 
$3,661,281 $3,001,204 $9,823,910 $7,927,722 


1941 
$442,553 
241,580 


$200,973 
146,938 


$247,910 


1942 
$481,933 
211,809 


$270,124 
17,055 


$287,179 
150,000 
35,000 


Net earnings $62,165 $102,179 $122,910 
Earnings per common share $0.28 $0.46 $0.55 

*After provision for depreciation of $32,006 in 1943, $28,807 in 1942 
and $21,503 in 1941. tIncludes non-recurring income (from a partial 
recovery of investment in German subsidiary previously written down 
to $1) in the amount of $29,958. 

Note—The 1943, 1942 and 1941 net earnings do not include any 
profit or loss relating to investment in and advance to Intertype, Ltd., 
British subsidiary.- 


25-Cent Distribution— 

The directors on May 11 declared a dividend of 25 cents per share 
on the common stock, no par value, payable June 15 to holders of 
record June 1. A similar distribution was made on March 10, last. 
Payments in 1942 were as follows: Feb. 16 and June 15, 25 cents 
each; and Dec. 15, 50 cents.—V. 157, p. 604. 


1943 
$348,456 
151,234 





$197,222 


Other income (net) 13,943 





$211,165 
134,000 
15,000 


Total income 
Provision for taxes 
Reserve for contingencies 





Iowa Southern Utilities Co. of Delaware—Earnings— 


Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.— 1941 
Gross oper. earnings.-__ $405,856 $406,179 $4,604,883 $4,592,158 
Oper. exp. & mainten. 195,677 178,946 2,029,676 1,965,378 
State & Fed. inc. taxes 42,150 18,950 370,175 289,875 
Qther taxes 26,605 64,026 549,117 556,974 
Provision for retirem’ts 40,000 40,000 480,000 480,000 


$101,424 $104,258 
3,431 3,892 





$1,299,931 


Net oper. earnings___ 
7,855 


$1,175,915 
37,847 





$1,213,762 
414,962 


$1,337,786 


$104,855 $108,150 
519,700 


33,333 43,308 
16,763 
11,059 


$43,699 


~ Total net earnings__. 
Interest on mtge. bonds 
Int. on oth. fund. debt 


Amort. & other deduct. 161,231 


$429,465 


134,600 
$533,485 


7,654 
$44,688 





-—V. 157, p. 164. 


Italo-Argentine Electric Co.—Interim Dividend— 


The company on May 6 paid an interim dividend of 83 cents per 
share on the American shares to holders of record April 26. This 
compares with 81.27 cents paid on Nov. 10, 1942, and 76.9 cents on 
April 30, 1942.—V. 156, p. 1865. 


(W. B.) Jarvis Co.—30-Cent Distribution— 


A dividend of 30 cents per share has been declared on the common 
stock, par $1, payable June 17 to holders of record May 27. A similar 
distribution was made on Feb. 26, last. and on Oct. 26, 1942, as com- 
pared with 37% cents each on March 14, June 12 and Oct, 1, 1941. 
—vV. 157, p. 1181. 


12,500 208,104 150,000 


Jewel Tea Co., saneit ser Sales Down 2.69% — 


Period. End. apn. 24— 1943—-4 Wks.—1942 1943-16 Wks.—-1942 
Sales an $3,880,840 $3,988,113 $16,661,687 $15,774,713 
—-V. 157, Pp. 1460.. 


Jones & Lamson Machine Co.—Special Dividend— 


The directors have declared a special dividend of 30 cents per share 
in addition to the usual quarterly dividend of 20 cents per share on 
the common stock, par $20, both payable June 10 to hoiders of record 
June 5. Like amounts were disbursed on March 10, last, and in each 
quarter during 1942.—V. 157, p. 899. 


Kansas City Power & Light Co.—Earnings— 


12 Months Ended March 31— 1943 1942 
Operating revenues __ ie . $19,753,590 $18,851,616 
Operation 7,400,170 6,934,822 
Maintenance __-__- 944,245 873,317 
Depreciation s 2,187,496 2,203,165 
State, local and misc. Fed. 1,772,576 1,728,956 
State income taxes_ : 84,470 84,302 
Fed. income and excess. profits taxes______ Kae 2,819,486 2,175,206 


taxes_ 


$4,851,848 
Dr12,768 


$4,545,146 


Net earnings from operations____ 
Dr34,244 


Other income (net)__-----_ 





$4,510,902 
1,425,000 
216,603 
Cr114,130 
12,979 
80,826 


$4,839,079 
1,425,000 
216,609 
Cr114,130 
11,600 
66,143 


Total net earnings___- 
Interest on long-term debt_____- 
Amort. of debt discount, expense, ‘ete. 
Amort. of net premiums on outstdg. bond issue 
General interest (net)- 
Miscellaneous deductions 





Net income $2.889,617 $3,233,857 


—V. 157, p. 994. 


Kansas City Public Service Co.—Earnings— 

Period Ended March 31— 1943—Month—1942 1943—3 Mos.—1942 
Ry. passenger revenue_ $535,414 $363,729 $1,541,203 $1,021,258 
Motor bus pass. rev... 286,395 195,672 825,951 537,538 
Trolley bus pass. rev._-. 157,618 109,329 449,219 305,075 
All other revenue 14,448 10,721 42,231 32,234 





$1,896,105 
1,398,287 


$2,858,604 
1,608,814 


$679,450 
475,838 


$993,875 
580,211 


Total revenue 
Operating costs 





Balance after operat- 
ing costs 
Taxes (general) 
Taxes (social security )_ 
Fixed charges 
Depreciation 


$497,818 
55,725 
18,456 
72,492 
198,902 


$203,612 
18,575 
6,205 
24,819 
66,764 


$1,249,790 
97,643 
21,797 
30,923 
220,057 


$413,664 
32,965 
8,074 
16,923 
73,948 





Balance $281,754 $87,250 $859,370 $152,243 


Reserve for income taxes 
and employees parti- 


cipation 442,000 


$417,370 


145,000 
$136,754 





Net income $87,250 $152,243 


—V. 157, p. 1559. 


Kansas Power Co.—Earnings— 


Period Ended Mar.31—- 1943—3 Mos.—1942 
Operating revenues____ $463,151 $440,523 
Operating expenses_-_-_-~ 263,551 261,236 
Taxes, other than Fed. 

inc. and exc. profits— 45,521 
Federal income taxes__ 32,530 


1943—-12 Mos.—1942 
$1,867,299 $1,861,387 
1,114,181 1,070,324 


188,849 
108,833 


$493 ,382 
225 


177,682 
111,230 


$464,205 
580 


46,419 
23,001 





$121,549 
421 


$121,970 
50,135 


Net operating income 


$109,869 
Other income 91 





$493 607 
213,029 


2,757 
3,090 
477 


$464,786 
205,824 


$109,959 
52,247 


670 
722 
245 


Gross income 
Int. on long-term debt_ 
Amortiz. of debt disct. 
and expense. 
General interest____ ~~ 
Other income deduct.__ 


2,727 
2,788 
477 


682 
608 
348 





$274,254 
119,199 


$155,054 


$252,969 
119,540 


$133,429 


$56,075 
29,544 


$70,197 
29,885 


$40,312 


Net income 
Preferred stock divs. _- 





Balance $26,531 


—V. 156, p. 1052. 


(Julius) Kayser & Co. (& Affil. Cos.) —Earnings— 


Quarter Ended March 31— 1943 1942 1941 
Income from operations... _.._ ~~ $496,829 $575,124 $248,359 
Interest 1 1,044 3,525 
Depreciation 71,493 73,401 61,285 
Prov. for Fed. and Dominion taxes *247,888 *228,098 59,935 





Net income $272,581 $123,614 
Earnings per common share___--_~ $0.71 $0.32 
*Including $112,900 for excess profits tax; none required for 1942. 

Note—The above figures do not include the earnings of Julius Kayser 
(Australia) Pty. Ltd. or Kayser-Bondor, Lid., of England.—vV. 157, 
p. 475. 


Kelsey-Hayes Wheel Co.—Dividends— 

The directors have declared a dividend of 3742 cents per share on 
the class B stock, par $1, and the usual quarterly dividend of 37% 
cents per share on the class A stock, par $1, both payable July 1 to 
holders of record June 18. Similar payments were made on Jan. 1 
and April 1, last. 

Distributions of 3742 cents per share were also made on the class B 
stock on July 1 and Dec. 10, 1942, as against an initial of $1.50 on 
Dec. 21, 1936.—-V. 157, p. 1181. 


Key West Electric Co.—Earnings— 


Period End. Feb. 28— 1943—-Month—1942 
Operating revenues —- $31,922 $29,064 
Operation . 9,500 7,622 
Maintenance  _- 2,478 1,788 
Depreciation 3,276 3,277 
Federal income taxes 5,792 4,936 
CRE SS ie in wan 3,502 3,616 


$177,439 
$0.48 


12 Mos.—1942 
$334,807 
88,268 
19,919 
39,188 
46,173 
42,686 
$98,574 
4,854 


1943— 
$371,166 
122,500 
19,448 
39,321 
63,384 
41,632 





$84,881 
Dr427 


$7,825 
Dr254 


$7,375 


Net oper. revenues_- 
Dr94 


Other income, net 





$84,454 
22,757 


$61,698 
24,374 


$37,324 


$103,428 
23,564 


$79,863 
24,374 


$55,489 


$7,282 $7,570 


2,602 


Balance $4,680 
Preferred dividend requirements 


Balance 
Interest and amortiz._— 








Balance 
—V. 157, p. 1559. 


Knight Screw Products Co., Detroit—Stock Dividend 


A 10% stock dividend has been declared on the common stock, par 
$1, payable June 5 to holders of record May 20. An initial cash 
distribution of 5 cents per share was made on March 24, 1942.— 
V. 143, p. 1235. 


Kobacker Stores, Inc.—25-Cent Distribution— 


A dividend of 25 cents per share was declared May 8 on the common 
stock, no par value, payable June 11 to holders of record May 29. Like 
amounts were paid on March 10, last, and on March 12, Oct. 30 and 
Dec. 28, 1942.—V. 157, p. 730. 


Kress (S. H.) & Co.—April Sales Show Rise of 15.9%— 


Period End. Apr. 30— 1943—-Month—1942 1943—-4 Mos.—-1942 
Sales $10,012,578 $8,640,182 $36,459,064 $31,619,492 
157, p. 1460. 


—V. 


Kimberly-Clark Corp.—Earnings— 


Quarter End. Mar. 31— 1943 1942 
Net sales _ $10,974,390 $10,660,413 
Costs and 9,795,487 9,008,659 


1941 
$7,708,944 
expenses 7,101,859 

$1,651,754 $607,085 
195,431 205,823 
1,750 


$1,178,903 
52,981 
25,000 


Operating profit 3 <r 
Other income 
Profit of wholly-owned subsidiary 
North Star Timber Co. (60% of 


loss) Dr6,000 incahaahaal é ia 


$1, 848, 935 
83,438 88,750 
1,060,000 244,500 
150,000 ii 


$1,250,884 $812,908 
100,312 
665,000 


Total 
Interest 
Federal incomc taxes 
Provision for contingencies 


income 


$555, 497 
149,445 


$479, 658 
149,445 
Surplus for common stock $406, 052 $330, 213 
Earns. per sh. on 488,173 shs. com. $0.83 $0.68 
Provision for Federal taxes in the first quarter of 1943 were based 
on Revenue Act of 1942. The statement does not include estimated 
profit or loss for ordnance production for first quartrer of 1943, this 
being treated on a deferred basis for the time being, the report states. 
Net profit for the 12 months ended March 31, 1943, was $2,115,517 
equal to $3.11 a share on common, comparing with $2,980,009 or $4.88 
cca Shure for the 12 months ended March 31, 1942.—V. 156, p. 


Net profit - nba 
Preferred dividends —__- 


Kresge (S. S.) Co.—April Sales Up 11.3%— 


eriod End. oe 30— 1943—-Month—1942 1943—-4 Mos.—1942 
Galie+ .—.. - $17,195,832 $15,451,864 $59,307,852 $54,747,050 


The compcny had 661 stores in operation in the United States and 
62 in Canada at the close of April, as compared with 672 stores in 
the U. S. and 62 stores in Canada a year ago.—V. 157, p. 1460. 


Kroger Grocery & Baking Co.—April Sales Up 9.7%— 
Period End. April 24— 1943—4 Wks.—-1942 1943—-16 Wks.—1942 


$ $ $ 
31,132,486 28,374,518 130,015,139 108,455,650 


Sales _ 
—V. 157, D. 1460. 


La Salle Wines & Champagne, Inc.—10-Cent Div.— 


A dividend of 10 cents per share has been declared on the common 
stock, par $2, payable May 20 to holders of record May 10. This com- 
pares with five cents paid on Feb. 20, last. Payments in 1942 were as 
follows: Feb. 20, five cents; May 20, 15 cents, and Aug. 20 and 
Nov. 20, five cents each.—V. 156, p. 1504. 


Laclede Gas Light Co.—Earnings— 


12 Months Ended March 31— 
Operating revenue ______ ‘ 
Operating expenses ____._.__. 
Maintenance ,_..____ *: ean 
Provision for retirements_ 3 

State, local and misc. Federal] taxes os 
City of St. Louis gross receipts license tax. 
Provision for Federal income tax__- 
Provision for State income tax 


1942 
$7,339,465 


1943 
$8,033,036 
3,023,176 
300,829 
535,344 
809,849 
398,902 
513,900 
21,700 


$2,429,337 
440,781 





$2,343,767 


Operating income ______. 
440,930 


Non-operating income (net) 





$2,784,697 
1,945,000 
145,413 


$2,870,118 
1,902,447 
118,700 
19,870 
5,306 
9,129 
19,280 


$813,645 
157, p. 1560. 


Gross income __.. - 
Interest on funded debt____ 
Amortization of debt discount and expense. a 
Taxes on bonds and interest_ bs cae 
Interest on consumers’ deposits, ‘ete. vt ed ee 
Interest charged to construction (Cr) 
Miscellaneous deductions a lies 





| EERE ae Se - i $665, 575 


Note—No provision tor excess “profits tax. jill 


Lane Bryant Inc.—April Sales Increase 25.9% — 

Period End. Apr. 30— 1943—Montins—1942 1943—4 Mos.—.1942 
Sales ..----- $2,537,019 $2,014,540 $9,961,362 $7,503,959 
—V. 157, p. 1651. 


Lane-Wells Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable June 15 to holders of record May 26. A similar 
distribution was made on March 15, last. Payments in 1942 were as 
follows: March 16, 25 cents; June 15 and Sept. 15, 15 cents each, 
and Dec. 15, 25 cents.—V. 157, p. 554. 


Lerner Stores Corp.—April Sales Rise 37.7% — 

Period End. Apr. 30— 1943—-Month-——1942 1943—-3 Mos.—1942 
Sales __- : _... $7,119,884 $5,169,735 $18,428,151 $13,337,400 
—V. 157, p. 1461. 


Libby, McNeill & Libby (& Subs.)—Annual Report— 
(Including Domestic and Canadian Subsidiaries) 
Years Ended— Feb. 27,'43 Feb. 28,"42 Mar. 1,°41 
$ 


$ $ 
~ 121,754,559 104,574,572 62,901,601 
- 102,043,713 84,394,921 51,414,100 
7,579,120 8,537,336 7,361,355 
22,055 a cn sas cay 
273,000 273,000 273,000 
11,836,671 11,369,314 3,853,146 
73,910 76,499 53,640 
32,817 21,560 


Net sales —_- oe eee 
Cost of goods ‘sold_ 

Selling, gen. and admin. exps. 
Prov. for doubtful accounts 

Prov. for pensions____~~ ~~ 


Operating profit __- Pubes 
Dividends and interest received. 
Miscellaneous income __ 





11,478,631 

417,946 
60,500 33,698 35,472 
13,333 20,506 65,483 
50,966 pe . tideeae 
76,872 208,653 “9 ,092 


3,928,346 
429,449 


11,938,967 
383,670 


Total income : ninbGpcwicel 
Interest on funded debt_ ra od 
Amort of debt disct. and exp. ae 
Other interest ___ me 
Premium on bonds retired_ Sites tide 
Loss on disposal of fxd. prop. (net) 
Foreign invests. and _ receivables 

written off eudinins mare 
Miscellaneous charges sie ales 
Fed. normal and excess prof. taxes 
Canadian and other taxes___ ~~~ 


399,369 
43,563 
6,096,638 
382,973 


40,331 
711,118 
221,165 


"19,820 
7,340,741 
223,035 


3,770,029 





Net income 3,875,286 2,416,235 
Earnings of foreign subs. not con- 
solidated 


Appropriation to res. “for ‘conting._ 


" 244,612 


500,000 


3,270,029 3,375,286 
$0.90 $0.93 $0.73 


$1,108,551 in 1943, $1,113,312 in 





Net inc. transferred to surplus__ 
Earnings per share 

*After providing depreciation of 
1942 and $1,128,240 in 1941. 

tFederal excess profits tax amounted to $5,186,008 after deductions 
of credit for debt retirement, $367,000, and post-war refund, $209,223. 


Consolidated Balance Sheet, Feb. 27, 1943 


Assets—Cash, $7,931,056; U. S. Treasury certificates of indebted- 
ness, $4,005,237; Dominion of Canada bonds, $274,871; accounts receiv- 
able, $13,095,951; inventories, $14,102,726; other current asséts, $1,890,- 
.396; growing crops (less $638,235 applicable to 1943 packs), $482, 816; 
investment in English subsidiary, $1,173,259; other security invest- 
ments, $94,182; land, buildings, machinery, equipment, ships, ete. 
(less reserves for depreciation of $16,680,689), $16,270,967; post-war 
refund of excess profits tax, $353,966; cash held by bond trustee, 
oa be prepaid expenses and deferred charges, $433,317; total, $60,- 
94 

Liabilities—Accounts payable, $2,591,574; payrolls accrued, $497,887; 
accrued interest, $56,454; accrued Federal income and excess profits 
tax (less U. S. Treasury tax notes of $4,000,000), $5,765,053; other 
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taxes, $731,118: other accrued liabilities, $395,233; sinking fund pay- 
ment due March 1, 1944, $330,000; funded debt, $8,491,000; reserves, 
$3,349,063; common stock (par $7), $25,395,895; paid-in surplus, 
$6,081,966; earned surplus, $6,509,679; total, $60,194,922.—V. 156, 
p. 2040. 


Lily-Tulip Cup Corp.—Sales Higher— 


Sales volume of this corporation for the first 
was ahead of that for the corresponding 1942 
President, stated at the annual meeting of stockholders. 
profits for the first three months, unless taxes 
almost certainly show a slight gain over the 
Pp. 1053. 


1942 


Long-Bell Lumber Co.—Redemption of Pfd. 


quarrter of this year 
period, Henry 
He said that 
are increased, would 
period.—V. 


Nias, 


156, 


Stock— 


The company has called for redemption as of July 1, 1943, all of the 


outstanding $5 preferred stock at 105 and dividends. 


Payment will be 


Mo. 


made at the Commerce Trust Co., 922 Walnut St., Kansas City, 
The full redempt.on price having been deposited with the aforemen- 
tioned trust company, all rights to convert the preferred stock into 
common stock cease. 


It was stated that the transfer books for the preferred stock will be 
closed and will not be reopened. Approximately 41,000 shares of pre- 





_mated. 





ferred are reported to be presently outstanding.-—-V. 157, p. 994. 
Long Island RR. Co.—Annual Report— 
Income Statement, Year Ended Dec. 31 
Calendar Years— 1942 1941 
Railway operating revenues $34,966,725 $26,839,398 
Railway operating expenses 26,296,765 19,784,572 
Net revenues from railway operations__ $8,669,960 $7,054,826 
Tax accruals — EN PES Ys ra 4,391,123 4,061,309 
Railway operating income __-_-—- om $4,278,837 $2,993,517 
Hire of equipment—Debit balance 1,228,856 1,151,728 
Joint facility rents—Debit balance- 1,047,244 1,073,907 
Net railway operating income $2,002,737 $767,881 
Non-operating income —_ 371,967 336,561 
Gross income___ Ay ited $2,374,704 $1,104,442 
Deductions from gross income ; parse SS 2,389,750 2,395,128 
Loss transferred to profit and loss ai nee $15,047 $1,290,686 
General Balance Sheet, Dec. 31, 1942 
Assets—Road and equipment property, $147,122,096; improvements 


on leased property, $12,244,972; deposits in lieu of mortgaged property 
sold, $812,469: miscellaneous physical property, $1,499,489; other 
investments, $564,671; reserve itund for payment of taxes in 1943, 
$360,000; cash, $611,045; railroad retirement taxes, $243,005; net 
receivable from agents and conductors, $752,927; miscellaneous ac- 
counts receivable, $3,723,162; material and supplies, $2,060,373; interest 
and dividends receivable, $4,062; other current assets, $203; deferred 
assets, $2,066,291; unadjusted debits, $838,978; total, $172,903,744. 

Liabilities—Capital stock (par $50), $54,991,385; portion of grade 
crossing eliminations paid for by Government, $14,900,000; long-term 
debt, $39,936,000; funded debt of companies whose properties have 
been acquired by the Long Island RR. Co., $415,000; equipment trust 
obligations, $261,000; Pennsylvania RR. Co. due it for advances, 
$9,331,542: advances from State of New York—-Grade-crossing elimi- 
mations, $4,744,375; traffic and car service balances—Cr, $2,765,206; 
audited accounts and wages payable, $1,546,755; miscellaneous accounts 
payable, $1,012,646; interest matured unpaid, $30,578; unmatured in- 
terest accrued, $597,975; unmatured rents accrued, $19,977; tax lia- 
bility, $714,316: other current liabilities, $7,292; deferred liabilities, 
$649,484; unadjusted credits, $31,000,642; additions to property 
through income and surplus, $2,290,834; profit and loss, $7,688,737; 
total, $172,903,744.—V. 157, p. 1744. 


Leose-Wiles Biscuit Co.—Changes in Personnel— 


Hanford Main, Executive Vice President since 1933, has been elected 
President, succeeding Bert L. Hupp, who has been elected Chairman 


of the board. 
J. Frederick Eagle has been elected a diréctor.—V. 157, p. 1560. 


(The) Loudon Packing Co.—To Vote on Sale—$6 Per 
Share to Be Distributed to Stockholders— 

At a special meeting to be held on May 21, the stockholders will be 
asked to vote upon the sale of the assets of the company for cash to 
Standard Brands, Inc., for the total amount of $3,000,000 and the 
subsequent dissolution of the company. 

C. H. Willey, Secretary, states: “It is estimated that upon the 
consummation of the sale and the following dissolution of company 
there will be distributable to the stockholders approximately $7 per 
share, of which $6 can be distributed soon after the sale is consum- 
The amount withheld from such initial distribution will be 
reserved for taxes and other contingencies until they are fully settled 
and satisfied. Several months may be required for such a final settle- 
ment but as soon as it is effected all balances will be distributed 
to the stockholders.’’"—V. 157, p. 1182. 


Louisiana Ice & Electric Co., Inc.—Extra Dividend— 


The directors on May 6 declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 50 cents per share on the 
common stock, par $1, both payable May 20 to holders of record 
May 10. Like amounts were paid on June 1 and Nov. 16, last, and on 
May 15 and Nov. 15, 1941.—V. 156, p. 1866. 


Louisville & Nashville RR.—Bonds Called— 


The company has called tor redemption on July 1, 1943, $5,000,000 
principal amount of its extended unified mortgage 342% bonds, 
series A, due Jan. 1, 1950, at 102% of the principal amount plus 
accrued interest to the date of redemption, July 1, 1943. : 

This redemption is in addition to the redemption of $154,000 prin- 
cipal amount of its extended unified mortgage 4% bonds, series B, 
due Jan. i, 1960, which have been called for redemption July 1, 1943, 
at 105’ of the principal amount, plus accrued interest to date of 
redemption, July 1, 1943, im accordance with the sinking fund pro- 
visions covering that particular series. 

All bonds will be redeemed at the office cf company, 
71 Broadway, New York, N. Y.—V. 157, p. 1744. 


Ludlow Manufacturing & Sales Co.—Dividend— 

A dividend of $1.50 per share has been declared on the capital 
stock, no par value, payable June 15 to holders of record June 5. ‘This 
compares with $2 per share paid on March 15, last.—V. 157, p. 641. 


Lukens Steel Co.—New Vice-President— 

G. Donald Spackman has been elected Vice-President in charge of 
operations. He has been General Manager of the company and its 
subsidiaries, By-Products Steel Corp. and Lukenweld, Inc., since 1941. 
—V. 157, p. 1560. 


Macmillan Co.—Extra Distribution of 25 Cents— 

The company on April 29 paid an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on the no 
par value common stock to holders of record April 28. An extra 
distribution of 25 cents per share was also disbursed on Jan. 9 and 
Oct. 29, last year.—V. 156, p. 1690. 


Macmillan Petroleum Corp.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable May 14 to holders of record May 7. This 
compares with 50 cents paid on Dec. 23, 1942, and 15 cents on April 15, 
1942.—V. 156, p. 2307. 


Madison Square Garden Corp.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable May 28 to holders of record May 18. A 
similar payment was made on Feb. 26, last. Payments on 1942 were as 
follows: Feb. 27, 25 cents; May 20, 50 cents; and Aug. 31 and Novy. 30, 
25 cents each.—V. 157, p. 1272. 


Room 900, 


Magma Copper Co.—Dividend Decreased— 
A dividend of 25 cents per share has been declared on the capital 


stock, payable June 15 to holders of record May 28. This compares 
with 50 cents paid on March 15, last, and in each quarter during 1942. 
—V. 157, p. 1745. 


Mangel Stores Corp.—Accumulated Dividend— 

The directors have declared a dividend of $1.25 per share on account 
of accumulations on the $5 cumulative preferred stock, no par value, 
payable June 15 to holders of record June 3. A similar distribution 


has been made each quarter since and including June 15, 1941, while 
on Dec. 15, 1940, a dividend of $1.50 per share was paid. Arrearages 
as at March 16, 1943, amounted to $13.50 per share.—V. 157, p. 899. 


Manufacturers Fire Insurance Co., Philadelphia—To 
Increase Stock—Proposed Offering— 


rhe stockholders at a special meeting on May 17 will vote on the 
issuance of 74,800 additional capital stock (par $10) at $20 a share, 


half of which will be allocated to capita! and half to surplus. 
-. 


Matthiessen & Hegeler Zine Co.—Accrued Dividends 


The directors have declared three dividends of $7 each on the pre- 
ferred stock, payable May 31, Aug. 31 and Nov. 30 to holders of record 
May 15, Aug. 16 and Nov. 15, respectively.—V. 152, p. 270. 


Melville Shoe Corp.—April Sales Drop 10.9% — 

Period End. Apr. 30—- 1943—-Month—-1942 1943—4 Mos.—1942 
Sales ' .... $4,455,538 $5,001,974 $12,544,078 $15,521,585 
. 157, p. 1462. 


Metal Textile Corp.—Participating Dividend, Etc.— 


The directors on May 4 declared a participating dividend of 10 cents 
per share and the usual quarterly dividend of 81% cents per share on 
the $3.25 participating preference stock, par $15, and a dividend of 
10 cents per share on the common stock, par 25 cents, all payable 
June 1 to holders of record May 20. A participating dividend of 10 
cents was also paid on the preference stock on Dec. 24, last, on which 
date a payment of like amount was made on the common shares. No 
other disbursements were made on the common stock during 1942. 
—V. 157, p. 642. 




















Mid-Continent Petroleum Corp. (& Subs.)—Annual 

Report— 
Consolidated Income Account for Calendar Years 
1942 1941 1940 1939 

Gross sales _.__-...__. $48,679,427 $44,472,183 $37,876,796 $38,258,786 
Cost of sales___ 30,082,677 28,650,044 25,579,552 26,884,423 
Sell. and gen. and admin. 

expenses bihitie 6,106,173 6,234,376 6,026,257 5,971,125 

Net profit from sales $12,490,577 $9,587,763 $6,270,987 $5,403,238 
Other inc. credits (net) 1,261,872 827,674 1,145,146 1,303,429 

Total income ______. $13,752,448 $10,415,436 $7,416,134 $6,706,666 
Prov. for depreciation_ 2,429,067 2,223,108 2,193,403 2,178,613 
Depletion reserve ____ 852,100 991,420 817,230 768,537 
Leaseholds aband. and 

surrendered, etc._- 1,151,899 927,522 1,073,828 1,000,733 
Fed. and State inc. tax _ 3,207,223 1,407,349 364,278 108,281 

Net income acs $6,112,158 $4,866,037 $2,967,394 $2,650,502 
Divs. on com, stock _ 2,602,578 2,141,483 1,488,251 1,119,071 

Surplus oe aaa $3,509,580 $2,724,554 $1,479,143 $1,531,431 
Shs. com. stk. outstand. 1,857,912 1,857,912 1,857,912 1,857,912 
Earnings per share__-- $3.29 $2.62 $1.60 $1.42 

Consolidated Balance Sheet, Dec. 31 

Asséts — 1942 1941 
a. Re ee __....... $18,136,794 $19,275,104 
I a ee : 17,306,283 16,760,060 
Investments (cost) —. ane fa. ela iatateranane. 1,127,394 3,272,578 
Ce oe Rd, ee Toy est 15,652,081 10,400,908 
i, . SeOneee Bee Re aay where 5,151,463 4,451,063 
Notes and accounts receiv., less reserve- 4,127,574 3,222,961 
Refined and crude oils__________- me j 9,204,319 9,877,451 
Materials and supplies___- 2 san BE AEs - 2,897,766 2,237,006 
Deferred debit items____...-__- haa 233,433 319,729 

Total an cis abi ace tached soso sai. cpemebeguiin Soveerivcgesensen-aeahdbeemcatan, ' a a 

Liabilities— 
pw Eh Perens tl 
SET, EEE pes deephain gs Koncattnin gaipeiih Sa 3,557,076 1,720,131 
Reserved. eredi.. items... 1,351,514 1,254,502 
Beenotity  Magereier a... ee hai healines 11,185 11,185 
Capital stoek ($10 par)... .....- _. 18,579,120 18,579,120 
Surplus from operations__..____._-.__----_- 28,708,222 25,290,063 
CREST CNN hdihcc een nnn eee 18,757,173 19,603,251 





, | CRE -. $73,837,107 $69,816,860 


*Under leaseholds and intangibles, after reserve for depreciation and 
depletion of $31,883,446 in 1942 and $30,596,117 in 1941. tAnd casing- 
head gasoline plants, pipelines, storage tanks, etc., after depreciation of 
$28,871,050 in 1942 and $28,167,304 in 1941.—V. 157, p. 1462. 


Midvale Co.—Changes in Personnel— 

Harry L. Frevert, President since 1931, has been elected Chairman 
of the board, and Francis Bradley, formerly Vice-President has been 
elected President. George E. Smith has been elected Vice-Presidefit. 

Ralph Kelly, President of Baldwin Locomotive Works, has been 
elected to the board of directors.—V. 157, p. 900. 


Minneapolis-Honeywell Regulator Co,—Earnings— 
(Including domestic and Canadian subsidiaries) 
3 Mos. Ended——— 12 Mos. End. 
Mar. 31, 43 Mar. 31, °42 Mar. 31, '43 
$7,855,514 $1,977,537 $22,924,459 





Period— 
Net profit from operations____ ~~~ 








Other income cred.ts__.___---__ nea 16,016 6,502 199,574 

Coreen 4nenene. woe $7,871,530 $1,984,039 $23,124,032 
Federal cap. st., Canadian (includ. 

excess prof. tax), and State taxes 403,276 92,903 1,584,259 
Federal inc. and excess prof. taxes 

and renegotiation of U. S. Gov- . 

ernment contracts ~~ a 6,902,999 1,206,395 19,256,228 
Misc. income charges... -___- S 68,511 14,810 105,725 
Post-war refund of Federal excess 

profits tax (estimated)... __ Se) * : y howe Cr701,877 

Net income for the period_______ $681,621 $669,931 $2,879,698 
Earnings per common share____- $1.00 $1.01 $4.26 


Note—Provision for Federal income and excess profits taxes for the 
three months ended March 31, 1942, was based upon the Revenue Act 
of 1941. In 1942 no provision was made for renegotiation until the 
year end. 

As of March 31, 1943, the investment in and the net advances to 
the English and Swedish subsidiaries of the company and its domestic 
and Canadian subsidiaries were as follows: The English subsidiary, 
$52,109, and the Swedish subsidlary, $9,478. 


Operations of the English and Swedish subsidiaries for the three 
months ended March 31, 1943, and March 31, 1942, and for the twelve 
months ended March 31, 1943, are not included in the accompanying 
statement. Net sales include $4,751 and $9,656 by the company and 
its domestic and Canadian subsidiaries to the English and Swedish 
subsidiaries for the three months ended March 31, 1943, and March 31, 
1942, respectively, and $14,605 for the twelve months ended March 31, 
1943. Dollar remittances are being received covering such sales. 

Information recently available indicates that the English and Swedish 
subsidiaries are continuing operations and that their physical assets 
are intact. The disposition of a loss, if any, affecting the assets of 
these subsidiaries will be made probably at the year end, in accord- 
ance w*th information then available.—V. 157, p. 1651. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—New 
Directors— 
James L. Hetland, Minneapolis, General Counsel, and H. C. Grout, 


Winnipeg, Canada, General Manager of western lines of Canadian 
Pacific Ry., have been elected to fill vacancies on the board of 
« directors.—V. 157, p. 1651. 


Missouri Edison Co.—Earnings— 


Period Ended Mar. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 











Operating revenues-___-_ $87,103 $85,233 $341,940 $298,615 
Operating expenses ' 57,171 54,545 220,958 183,923 
Taxes, other than Fed. 

inc. and exc. profits_ 4,636 5,162 19,017 16,840 
Federal income taxes 6,400 3,860 18,062 14,264 
Charges in lieu of inc. 

taxes 2,215 6,644 2,215 

Net operating income $18,896 $20,451 $77,258 $81,374 
Other income ; 59 51 205 317 

Gross income $18,955 $20,501 $77,463 $81,691 
Int. on long-term debt 5,656 8,684 27,214 34,970 
Amortiz. of debt disct. 

and expense, net of 

premium received 8456 638 3.287 3,468 
General interest 113 99 £80 419 
Other income deductions 87 49 352 873 

Net income a $12,253 $10,832 $45,629 $41,962 
Preferred stock divs. 3,216 3,216 12,866 12,866 

Balance ____ $9,036 $7,615 $32,763 $29,096 


—V. 156, p. 1054. 








Missouri Gas & Electric Service Co.—Earnings— 























Period End. Mar. 31— 1943—-3 Mo3.—1942 1943-12 Mos.—1942 
Operating revenues $173,668 $173,076 $664,767 $662,203 
Operating expenses 120,723 120,025 465,282 445,821 
Taxes, other than Fed. 

inc. & exc. profits 14,441 14,50) 53,934 57,259 
Federal income: taxes 7,500 7,300 28,600 25,674 

Net oper. income $30,597 $30,843 $116,951 $133,449 
Other income (net) + mR a= See VST e 

Gross income 4 $20,609 $20,843 $117,475 $133,449 
Int. on long-term debt 12,995 13,336 52,471 53,681 
General interest — 515 361 1,950 3,830 

Net income —___- $17,099 $17,145 $63,054 $75,938 
—V. 157, p. 995. 

Mobile Gas Service Corp.—Earnings— 

12 Months Ended March 31— 1943 1942 
Operating revenues a! .. $2,294,249 $1,544,450 
Operation—Gas purchased _____ 1,427,651 887,877 

Other au ion Bt as ss 2 vag 209,528 180,029 
Maintenance —__________ its a 52,728 29,919 
General taxes _ Cen Diego A | OER 80,112 71,866 
Federal income and excess profits taxes______ 261,027 146,600 

Utility operating income___._._._______ $263,204 $228,159 
Retirement. reserve accruals__._.._____________ 50,499 51,522 

Utility operating income_____.____.__._______ $212,705 $176,637 
Qtiiow . iocwie: * (Gs ee 783,159 , 

OUCOR CRS i ie oe po $301,865 $220,863 
SRRORORS OR NEBr i i ee 52,500 104,026 
Other tinoome charges... cS 5,247 3,220 

Net income. 22.6022. 2.1 $244,118 $113,617 


tIncludes estimated tax savings of $69,968 from filing of consoli- 
dated returns (partly applicable to prior periods).—V. 156, p. 2041. 


Model! Oils, Ltd.—Two-Cent Dividend— 


The directors have declared a dividend of 2 cents per share on the 
$1 par common stock, payable June 19 to holders of record May 22. 
This compares with 3 cents per share paid on June 20, 1942, and 
2 cents on Dec. 21, 1940. 


Monarch Machine Tool Co.—75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the no par 
value common stock, payabie June 1 to holders of record May 22. 
A similar distribution was made on March 1, last. Payments in 1942 
were as follows: March 2, $1; June 1, 75 cents; Sept. 1, 50 cents, and 
Dec, 1, 75 cents.—V. 157, p. 731. 


Monsanto Chemical Co.—Earnings— 
(And American companies) 


3 Mos. End. March 31— 1943 1942 1941 1940 
) are .. $19,967,245 $16,439,014 $14,442,927 $9,758,452 
Cost of goods sold_____ 13,953,810 10,529,478 9,355,935 6,466,133 . 

Gross profit. .......- $6,013,435 $5,909,536 $5,086,991 $3,292,319 
Selling and admin. exps. 1,246,655 1,188,955 1,200,832 1,018,513 
Research expenses_____ 482,501 398,621 336,718 298,140 

Net profit ....... $4,284,278 $4,321,960 $3,549,441 $1,975,666 
Other income —_-_--~_-_- 335,455 191,891 165,462 90,514 

Gross income --.-.--. $4,619,733 $4,513,852 $3,714,904 $2,066,179 
Income charges -_-- ~~ 90,722 128,487 4214,114 48,661 
Prov. for income taxes. *3,380,300 3,091,020 {2,146,499 375,482 

Net income _...-~ $1,148,711 $1,294,345 $1,354,291 $1,642,037 
Portion of net income 

applicable to min. int. Cri2,721 25,049 11,583 7,829 
Prov. for divs. on pref. 

shares of British sub. nt 17 ES A gb ee BoE bes Cr270,375 

Net income.......... $1,161,432 $1,269,296 $1,342,708 $1,904,583 
Earnings per com. share $0.76 $0.86 $0.98 $1.23 

















*Includes estimated normal tax of $655,800; excess profits tax (less 
post-war credit of $280,500) $2,524,500; possible increase in tax rates 


of $200,000. 
facilities. 


000 in 1941 for probable additional taxes. 
Note—The provision for depreciation and obsolescence during the 
periods amounted to $1,235,530 in 1943, $911,934 in 1942 and $908,761 


tIncluding $147,630 amortization of emergency plant 
tIncludes $850,000 in 1941 for excess profits tax and $350,- 





in 1941. 
Comparative Consolidated Balance Sheet 

Assets— Mar. 31, 43 Dec. 31, "42 
CRI «ec cesdie Rinnai more etinge epee anp lnnbigne $8,895,327 $7,718,149 
Fe Rey |, ae FREE e egireserese et tGin dee Sniah 1,049,173 oo 
Receivables (less reserves)........._-........ 8,677,905 9,036,346 
RG gaa sos deen wc che alee nS civ nin oh sa dl apical ol 10,284,377 11,087,916 
Investment in British subsidiary company ___- 729,413 729,413 
Investments in associated companies___.______ 805,914 805,914 
Miscell. investments, receivables and deposits-- 706,967 741,937 
Post-war Federal income tax refund (est.)___- 1,208,500 928,000 
pS aE SO: ARAN LR SP ee FREER PES nena 2,363,686 2,361,736 
PI ac cientin tte \teailitiy go agi 4c chosen sca mnatign Ly Og Sie enc 12,830,319 12,705,076 
Mathinery and equipment—.___-.-.--_______-_ 45,481,712 45,093,151 
Phosphate deposits, less depletion.__.________-_- 764,020 773,147 
OLGTATR 00. SOO a5 ois oi a ci wee 1 1 
po. RES aS RE tet cnaeane ee aU 439,915 502,340 

WUE seek oS net b esc enaintntinn Steen $94,237,229 $92,483,127 
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Liabilities— 
Net estimated income tax liability 
Acceunts payable and accruals ison 
Preferred dividends payable__ 4 
Deposits for returnable containers as 
Depreciation and obsolescence reserves_- 
Pension reserves —......~.- 
Minority interest in American subsidiary 
$4.50 cum. preferred stock series A____-_- 
$4.50 cum. preferred stock, series B__--- 
$4 cumulative preferred eae series C__ 
Common stock (par $10)- rp 3e 
Paid-in surplus __- ie 
Earned surplus __-.-~--~-~-- 


$1,194,158 
3,937,466 


$1,065,926 
4,052,530 
445,000 
892,450 
24,697,179 
3,676,703 
476,046 
5,000,000 
5,000,000 
11,000,000 
12,416,940 
11,374,032 
14,140,424 


826,700 
23,619,053 
3,581,174 
488,767 
5,000,000 
5,000,000 
11,000,000 
12,416,940 
11,374,032 
14,044,838 


\ oe -- _.. $94,237,229 $92,483,127 


—V. 157, p. 1272. 


Montana Power Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1943—-Month—-1942 1943-12 Mos.—1942 
Operating revenues -.. $1,916,553 $1,834,670 $20,883,199 $19,856,705 
Operating expenses __- 422,474 454,227 5,735,945 5,867,469 
Federal taxes 604,803 388,300 5,110,835 3,626,912 
Other taxes 165,276 150,640 1,822,836 1,843,809 


Property retirement and 
176,209 178,651 2,118,895 2,003,884 


depl. res. appro 
$653,852 $6,094,688 $6,514,631 
Dr1,549 96,361 Dr5,103 


$652,303 $6,191,049 $6,509,528 
234,209 2,777,468 2,962,940 


Net income . $418,094 $3,413,581 $3,546,588 
Dividends applic. to pref. stock for the period. 957,534 57,534 


$2,456,047 $2,589,054 





$547,791 


Net oper. revenues_-__ 
9,022 


Other inc. (net) 





Gross income 


Interest etc., deducts._ 209.442 








—V. 157, p. 1563. 


Montgomery Ward & Co., Inc.—Annual Report— 
Years Ended Jan. 31— _ iss 1942 


$ 
635,006,979 632,708,657 


Cost of sales, selling and general expenses, and 
all taxes other than income taxes 573,707,911 575,085,961 
Depreciation and amort. of fixed properties___ 3,701,485 3,610,980 
57,597,583 54,011,716 


12,765,000 12,935,000 





Net profit before taxes on income 
Federal and State income taxes 
Excess. profits taxes less post-war refund of 
$2,045,000 applicable to year ended Jan. 31, 
43 


13,725,000 
27,351,716 


18,395,000 


26,437,583 
10,000,000 





Net profit for the year 
Proy. for possible future inventory price decline 
Excess reserves for doubtful time payment re- 
ceivables provided in prior periods 





22,351,716 
1,410,878 
10,434,294 
$4.97 


Balance of net profit to surplus 
Class A dividends 
Common dividends 
Earnings per common share 


Balance Sheet, Jan. 31, 1943 


Assets—Cash, $12,301,286; U. S. Treasury bills (at cost), $31,803,692; 
receivables (less reserves for doubtful accounts and collection ex- 
pense of $7,980,079), $53,539,393; merchandise inventories, $139,733,- 
375; prepaid catalog costs and expenses, $9,345,872; post-war excess 
profits tax refund, $2,045,000; land, $5,955,590; buildings, fixtures and 
equipment (less reserves for depreciation of $35,553,108), $35,188,481; 
leasehold improvements (less amortization), $5,216,021; total, $295,- 
128,711. 

Liabilities—Accounts payable, $16,264,108; due customers, $10,278,343; 
accrued expenses and miscellaneous taxes, $10,444,477; reserve for 
possible future inventory price decline, $15,000,000; self-insurance and 
contingencies reserve, $2,860,448; class A stock (205,000 no par shares) 
and common stock (5,217,147 no par shares), $149,288,340; earned 
surplus, $91,245,672; treasury stock (class A—-3,446 shares), Dr$252,- 
676; total, $295,128,711.- 


April Sales Up 5.3% — 


Period End. Apr. 30— 1943—-Month—1942 1943—-3 Mos.—1942 
Sales $60,655,825 $57,604,275 $154,291,784 $151,429,627 
—vV. 157, p. 1652. 


(John) Morrell & Co.—Debentures Offered—A. G. 
Becker & Co., Inc., headed an underwriting group which 
made public offering May 12 of a $7,500,000 new issue 
of 15-year 3% debentures priced at 99%. Other mem- 
bers of the underwriting group are: Kuhn, Loeb & Co.; 
First Boston Corp.; Lehman Brothers; Smith, Barney & 
Co.; Hallgarten & Co.; Ladenburg, Thalmann & Co.; Mer- 
rill Lynch, Pierce, Fenner & Beane; Central Republic 
Co., Ine.; Harris, Hall & Co., Inc.; Lee Higginson Corp., 
and The Wisconsin Co. 


This marks the first public financing for the 100-year-old Ottumwa, 
Iowa, meat packing firm which was established in England in 1827 
and which first extended operations to the United States in 1865. 
The founder and his descendants have been in continuous charge of 
Management. In 1929 a block of common stock was publicly offered 
on behalf of certain stockholders. 

Of proceeds of the new issue $5,384,750 will be used to redeem two 
mote issues and the remainder will be used by the company to carry 
additional receivables and inventories and for other corporate purposes 

Following redemptions described above, the only outstanding debt 
of the company other than the new issue will be $2,400,000 of 2% 
motes maturing serially to 1950 and $2,000,000 of 154% notes matur- 
ing serially from 1945 to 1948. There are, in addition, 389,700 out- 
standing shares of no par capital stock. 

The sinking fund provisions call for retirement of $500.000 each on 
May 1, 1949 and 1950, and for $800,000 redemptions on May 1 of the 
years 1951 to 1957, both inclusive. The debentures may be redeemed 
at the option of the company as a whole or in part on 30 days’ notice 
at the following schedule: To and including May 1, 1945, at 103%: 
thereafter, to and including May 1, 1948, at 102%; thereafter to and 
including May 1, 1951, at 101°; thereafter, to and including May 1, 
1954, at 100'2% and thereafter at 100%. 

Net profit in the fiscal years to Oct. 31, 1942, came to $1,547,949, 
which compares with $1,706,261 in the preceding year. In line with 
the gain in sales to $187,884,314 from $121,827,828 there was an in- 
crease of almost $450,000 in profit before deductions for interest, 
depreciation and Federal taxes. 

The company has slaughtering, packing and processing plants at 
Ottumwa, Iowa; Sioux Falls, S. Dak., and Topeka, Kan. The Ottumwa 
Plant consists of 96 buildings on a 277-acre site having almost 2,000,000 
square feet of floor space. The Sioux Falls plant has 73 buildings 
with about 1,500,000 square feet of space, and the Topeka plant con- 
sists of 47 buildings of about 675,000 square feet of floor space. There 
are 15 branch houses extending from Brooklyn to Oakland, and in 
addition 11 sales offices. Operations in England are conducted through 
three subsidiary companies.—V. 157, p. 1745. 


Mountain States 


Period End. Mar. 31— 
Operating revenues____ 
Unecollectible oper. rev. 
Operating expenses -__ 


Net oper. revs.____ 
Operating taxes __ 


Telephone & Telegraph Co.—Earns. 


1943-—Month—-1942 1943—-3 Mos.—I942 
$3,206,913 $2,645,235 $9,364,871 $7,721,249 
3,831 8,456 18,545 26,574 
2,052,444 1,753,734 6,043,813 5,098,144 


$883,045 $3,302,513 $2,596,531 
493,801 2,034,640 1,443,055 


$1,153,476 
758,715 





$1,150,638 
713,986 





$436,652 
275,451 


$389,244 
252,549 


$1,267,873 
819,741 


Net oper. income__-- 
Net income 


-—V. 157, p. 1463. 


Morrison Cafeterias Consolidated, Inc.—Pays $2 Div.— 


A dividend of $2 per share was paid on the no par value common 
stock on May 15, last, to holders of record April 30. This compares 
with $1.25 per share paid on May 15, 1942, and 75 cents each on 
May 15, 1941 and 1940.—V. 155, p. 1922. 


Mutual Life Insurance Co. of New York—Promotion— 

Edward A. Dougherty, General Assistant to the Treasurer since 
May, 1942, has been appointed Assistant Treasurer of the company ef- 
fective immediately.—V. 157, p. 995. 


National City Lines, Inc. (& Subs.)—Earnings— 

3 Months Ended March 31— 1943 1942 1941 
Operating income -_--~- . $3,776,185 $2,432,711 $1,828,608 
Operating expense —.____-~~ 2,642,636 1,848,836 1,488,101 





$340,507 
5,242 


$583,875 
86,691 


$1,133,549 
60,259 


$1,193,808 
10,045 
885,600 


Operating profit 
Other income __-_~--~.-- 





$345,749 
16,916 


$670,566 
13,237 
399,709 
5,564 
12,546 


Net income $279,903 $239,519 
Earnings per common share $1.06 $0.87 

Notes—(1) Other income for 1943 includes $54,000 accrued interest 
on the investment in securities of St. Louis Public Service Co. which 
has been earned by them by a substantial margin. 

(2) The 1943 provision for Federal taxes on income has been cal- 
culated at rates which we believe will be adequate. No credit has 
been taken for post-war refund of excess profits taxes.—V. 156, p. 1867. 


National Cash Register Co. (& Subs.)—Earnings— 

3 Mos. Ended March 31— 1943 1942 1941 1940 
Sales 1$25,288,046°$15,816,220 *$9,903,928 +$9,589,895 
Profit from all sources. 16,819,950 *2,969,295 * 736,506 +616,762 
Prov. for income taxes_ 5,957,708 2,139,004 240,433 135,892 


$862,241 $830,291 $496,073 $480,871 
Earnings per share on 


1,628,000 shares —_-- $0.53 $0.51 $0.30 $0.29 


*Including sales and profits of foreign subsidiary companies and 
branches except sales and profits of Algerian, Belgian, Czechoslovakian, 
Egyptian, German, Hungarian, Jugoslavian, Netherlands, and Spanish, 
also in 1942 excepting sales and profit of Chinese, French and Japa- 
nese subsidiaries. t+tIncluding sales and profits of subsidiary companies 
and branches, except sales and profits of German, Austrian and Czecho- 
slovakian. {Including profits of foreign subsidiary companies and 
branches except sales and profits of Algerian, Belgian, Chinese, Czecho- 
slovakian, Egyptian, French, German, Hungarian, Indian, Japanese, 
Jugoslavian, Netherlands, Portuguese, Spanish and Swiss subsidiaries.— 
V. 157, p. 1561. 


National Protective Companies—Pays Larger Div.— 


The company on April 30 paid a quarterly dividend of 15 cents per 
share on the no par value common stock to holders of record April 27. 
Previously regular quarterly distributions of 10 cents per share were 
made on this issue. An extra of 10 cents was also paid on Oct. 31, 
last.—V. 156, p. 1691. 


National Tea Co.—April Sales Down 1%— 


Period End. April 24— 1943—4 Wks.—1942 1943-16 Wks.—1942 
Sales $6,815,073 $6,884,753 $28,338,003 $28,111,414 
. 157, p. 1746. 


National Union Radio Corp.—Earnings— 
Earnings, Year Ended December 31, 1942 


Net income after all charges, includ. taxes - aes $64,478 
CCHS WOE Tete. 3 rt oe ctttee nus ‘ $0.03 

*On the 1,347,286 shares of common stock after deducting the 37% to 
which the preferred stock would be entitled to if these earnings were 
distributed as dividends. 

President S. W. Muldowny made the following comment on opera- 
tions at the annual meeting held in Wilmington, Del., on May 7, 1943: 

“Since the reorganization in 1937, we have accomplished an oper- 
ating deficit which amounted to $231,395 at the end of last year. In 
view of this fact and the company’s need for improvement of its facili- 
ties and additional working capital, it is the policy of the management 
to retain earnings in the business until the company’s financial posi- 
tion is substantially strengthened.’’—V. 157, p. 1085. 


Nebraska Power Co.—Earnings— 


Period End. Mar. 31— 1943—-Month—1942 
Operating revenues --__ $834,615 
Operating expenses 382,162 
Federal taxes 85,609 
Other taxes 81,249 
Property retire. 

appropriation 
Amort. of Itd-term inv. 


eee 
Interest 
Provision for Federal income taxes * 
Miscellaneous __ ~~~ ~~~ ‘an 
Amortization of intangibles_ 








Net profit 


1943—-12 Mos.—1942 
$9,891,267 $9,314,031 
4,320,874 4,163,005 
1,151,938 1,169,719 
880,348 854,092 


730,000 692,500 
9,452 9,480 


$2,798,655 $2,425,235 
245 1,456 


reserve 


60,900 


790 785 





$223,905 $155,991 


Net oper. revenues-_-__ 
1,046 


Other income __-__-.-_-- 





$157,037 
86,789 


$2,426,691 
1,050,601 


$223,905 
90,377 


$2,798,900 
1,046,893 


Gross income _ ste 
Interest etc., deducts._ 





$1,376,090 
499,100 


$133,528 $70,248 
to pref. stocks for the period 


$1,752,007 
499,100 


Net income - 
Dividends applic. 





Balance —- spsinis ab chasshiigdliah stantn dase okaacneaumpetaumipiads ~ ate $876,990 


—V. 157, p. 1561. 


Nestle-Le Mur €o.—Accumulated Dividend 


The directors have declared a dividend of 10 cents per chare on 
account of accumulations on the $2 cumulative and participating class A 
stock, no par value, payable June 15 to holders of record June 3. 
A payment of 20 cents per share was made on March 15, iast, as 
against 10 cents each on Sept, 1 and Dec. 1, 1942.—V. 157, p. 900. 


New Bedford Cordage Co.—Dividends— 


The directors have declared a dividend of 50 cents per share on the 
common stock and common class B stock, and a regular semi-annual 
dividend of $3.50 per share en the 7% preferred stock, both payable 
June 1 to holders of record May 14. During 1942 the company paid 
dividends of 25 cents per share on the common stocks and $1.75 per 
share on the preferred stock each quarter.—V. 156, p. 1777. 


New England Gas & Electric Association—Output— 


For the week ended May 7, this Association reports electric output 
of 11,869,427 kwh. This is an increase of 808,773 kwh., or 7.31% above 
production of 11,060,654 kwh. for the corresponding week a year ago. 

Gas output for the May 7 week is reported at 118,212,000 cu. ft., 
an increase of 16,595,000 cu. ft., or 16.33% above production of 101,- 
617,000 cu. ft. in the corresponding week a year ago. 


April Production Exceeds That of a Year Ago— 


For the month ended April 30, 1943, the Association reports electric 
output of 50,476,172 kwh. This is an increase of 3,305,814 kwh., or 
7.01'¢ above production of 47,170,358 kwh. for the corresponding 
month a year ago. 

Gas output for April is reported as 553,371,000 cu. ft., an increase 
of 81,465,000 cu. ft., or 17.26% above production of 471,906,000 cu. ft. 
in the corresponding month a year ago.—vV. 157, p. 1747. 


New England Power Association—Output Up 7.68% — 

Total production in kilowatt-hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week ended 
May 8, 1943 (the amount available for New Engiand Power Association 
and other reporting companies and secondary sales to vther utilities), 


was 59,925,261, as compared with 55,653,149 kwh. for the week ended 
May 9, 1942, an increase of 7.68‘-. 

For the preceding week output was 59,229,620 kwh., 
over the corresponding week last year.—-V. 157, p. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1943—Month-—1942 1943—-3 Mos.—-1942 
Operating revenues $8,396,452 $7,450,684 $24,434,199 $22,105,528 
Uncollectible oper. rev. 6,662 10,732 21,839 26,243 
Operating expenses- 5,626,572 5,170,646 16,439,573 15,076,176 


a gain of 7.51% 
1652. 





$7,003,109 
3,295,551 


—— 


$7,972,787 
4,123,864 


$2,269,306 
1,062,260 
$1,207,046 
758,626 


$2,763,218 
1,485,724 
$1,277,494 
808,928 


Net oper. revs. 
Operating taxes - 


$3,707,558 
2,279,080 


New Haven Clock Co.—To Pay Accrued Dividend— 


A dividend of $1.6242 per share has been declared on the 62% 
cumulative preferred stock, par $100, on account of accumulations, 
payable May 10 to holders of record May 1. A similar distribution 
was made on Feb. 10, last. Payments in 1942 were as follows: Feb. 10, 
May 1 and Aug. 1, $1.62% each; and Nov. 2 and Dec. 7, $3.25 each.— 
V. 157, p. 556. 





$3,848,923 


Net oper. 
2,331,191 


Net income “i 
-V. 157, p. 1562. 


income 


New York Auction Co.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable May 20 to holders of record May 10. A 
similar distribution was made on Dec. 15, last, the only payment in 
1942. During 1942, the company paid 15 cents on Sept. 15 and 25 
cents on Dec. 22.—V. 156, p. 2042. 


New York City Omnibus Corp.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 50 cents per share on the common 
stock, both payable June 25 to holders of record June 11. A distribu- 
tion of 50 cents per share was made on March 26, last. Payments in 
1942 were as follows: March 27, June 27 and Sept. 25, 50 cents each, 
and Dec. 29, 75 cents.—V. 157, p. 1747. 


New York Power & Light Corp.—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
Operating revenues__.__ $7,835,258 $7,580,974 $31,007,945 $29,237,672 
*Oper. rev. deductions_ 6,173,029 5,886,601 23,878,958 22,619,032 

Operating income_.__ $1,662,229 $1,694,374 $7,128,987 $6,618,640 
Other income Dr__---_-__ 3,809 4,407 15,670 15,484 


$1,689,967 
943,754 








$6,603,156 
3,799,268 


$2,803,888 
156, 


$7,113,317 
3,803,894 


Net income - $715,117 $746,213 $3,309,423 


— Federal income and Federal! excess profits taxes.—V. 
p. 2136. 


New York Central RR.—Equipment Trusts Offered— 
Halsey, Stuart & Co., Inc., Ladenburg, Thalmann & Co., 
Blair & Co., Inc., Otis & Co., E. H. Rollins & Sons, Inc., 
Central Republic Co., Equitable Securities Corp., Hall- 
te & Co., Hornblower & Weeks, First of Michigan 

orp Gregory & Son, Inc., Schwabacher & Co., Edward 
Lowber Stokes & Co. and F. S. Yantis & Co., Inc., on 
May 13 offered at prices to yield from 0.875% to 2.30%, 
according to maturity, $5,300,000 2% equipment trust 
certificates (equipment trust of 1943). 


Dated June 1, 1943; to be due annually $530,000 on each June 1, 1944 
to 1953, inclusive. Issued under the Philadelphia plan, to be guaran- 
teed unconditionally as to principal and dividends by endorsement by 
New York Central RR. Principal and dividends (J&D) payable in 
New York City. Definitive certificates in coupon form in the demonina- 
tion of $1,000, registerable as to principal. Not redeemable prior to 
maturity. Issuance and sale of these certificates are subject to 
approval by the Interstate Commerce Commission. 

These certificates are to be issued under an agreement to be dated 
as of June 1, 1943, which will provide for the issuance of $5,300,000 
of certificates to be secured by the following new standard-gauge 
rolling stock, estimated to cost approximately $7,175,000: 700 70-ton 
high side gondola cars; 200 70-ton flat cars, and 25 Mohawk type 
freight locomotives, The par amount of these certificates will not 
exceed 75° of the cost of the equipment. 

The agreement and lease will provide that if, by reason of govern- 
mental restrictions or other developments incident to the war. some 
or all of the specifically designated equipment shall be unobtainable, 
but other equipment needed by the company shall be obtainable, in 
such case, at the option of the company exercised before June 1, 1944, 
there may be substituted under the trust other new standard-gauge 
railroad equipment, other than work equipment, approved by the 
company as to class or type, material and construction. The agree- 
ment will also provide that if the aggregate final cost of all of the 
specifically designated equipment and any substituted equipment shall 
be such as to make the $5,300,000 of certificates exceed 75% of such 
aggregate final cost. there shall be acquired and subjected to the 
trust other new standard-gauge rolling stock, approved as to character 
by the company, of such cost that the certificates will not exceed 75°: 
of the aggregate final cost of all equipment under the trust. The 
agreement will also provide that the deposited cash or any part thereof 
Shall, at the request of the company, from time to time or-at any 
time, be invested by the trustee in such bonds or other obligations of 
the United States of America as may be specified by the company, 
until required to be paid out by the trustee in conformity with the 
agreement and lease. 

[The equipments were awarded to Halsey, Stuart & Co., Inc., and 
associates in extraordinaryly close bidding competition, on a bid of 
99.279 as 2s, which was only nime cents per each $1,000 certificate 
away from one of 99.27 for obligations with a similar coupon submitted 
by First Boston Corp. and associates. The third bid of 99.1399. also 
for obligations with a 2% coupon, was submitted by Salomon Bros. & 
Hutzler and associates. ’ 


Annual Report, Year Ended Dec. 31, 1942—Extracts 
from the remarks of F. E. Williamson, President, were 
cited in the advertising pages of “Chronicle” Thursday, 
May 13, page 1768. 


Traffic Statistics for Calendar Years 


(Including Boston & Albany RR., Ohio Central Lines, Michigan Central 
Lines, Big Four Lines and All Other Leased lines) 


1942 1941 1940 
10,848.40 10,917.76 10,941.89 


$1,658,419 
943,302 


Gross income 
Income deductions 





1939 
11,008.13 


Avge. mileage 
rd, oper. — 
Passenger— 
Tot. rev. pass. 
carried 
Tot. rev. pass. 
carr'd 1 mi. 
Tot. pass. rev. 
Avgs. rev. per 
pass. per mi. 
Average pass. 
serv. train 
per train m. 
Freight— 
Tons rev. frt. 
carried —__ 119,293,005 
Tons rev. frt. 
carr’d 1 mi.49.514,620.758 36.375.515,274 29,308,438,658 26,029,141,762 
Tot, frt. rev. $428,254,134 $336,878,403 $270,274,027  $240,130,665 


Aves. rev. per 
ton per mi. 0.86 cts. 0.93 cts. 0.92 cts. 0.92 cts, 
$9.30 $8.43 $7.80 $7.52 


62,851,514 


3,454.172,976 
$112,259,031 


2.058 cts. 


49,324,567 


3,508,301,326 
$66,609,863 


1.899 cts. 


47,531,722 


3,047,294.655 
$59,322,145 


1.947 cts. 


46,470,669 


2,898,905,456 
$61,412,817 


2.118 cts. 


$3.08 $2.01 $1.89 $2.01 


187,315,904 161,865,972 136,549,195 


Avge. rev. per 
train mile__ 
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Comparative Income Account for Calendar Years 


(Including Boston & Albany RR., Ohio Central Lines, Michigan Central 
Lines, Big Four Lines and All Other Leased Lines) 









































1942 1941 1940 1939 

Revenues— $ $ $ 
Freight, .___.____-__-. 428,254,134 336,878,403 270,274,027 240,130,665 
Passenger  ____. ..--~ 112,259,031 66,609,863 59,322,145 61,412,817 
Mail __..-....___.______ 11,999,746 12,224,781 11,803,146 11,579,204 
Sg es aC a SS IRE 11,132,496 6,911,242 7,313,917 7,275,651 
Milk, switching, etc..._ 10,237,895 10,454,602 9,330,810 9,620,707 
Dining cars, storage... 19,782,794 14,710, 164 12,501,829 11,067,664 

Total oper. revenues_ 593,666,096 447, 789, 655 370,545,875 341,086,708 

Oper. Expenses— 

Maintenance of way and 

Structures ....._._.__.. 68,547,071 53,156,074 39,454,595 36,401.031 
Maintenance of equip._ 109,096,315 92,454,568 77,989,733 70,409.084 
Traffic expenses ______ 7,143,584 6,667,758 6,596,590 6,877,167 
Transportation expenses 197,544,216 162,457,180 139,498,310 128,370,420 
Miscell. operations _ 8,462,733 6,351,038 5,510,528 5,290,188 
General expenses ___.__ 11,875,679 10,462,528 9,680,325 9,624,083 
Transp, for invest. (Cr) ee tes 111,035 55,101 87,742 

Total oper. expenses. 402,669,598 331,438,111 278,674,980 256,884,232 
Net operating revs.____ 190,996,497 116,351,544 91,870,895 84,202,476 
Per cent. of exps. to 

ng eae at ee (67.83) (74.02) (75.21) (75.31) 
Railway tax accruals. 82,290,104 43,411,829 33,476,019 31,735,690 

Railway oper. income 108,106,393 72,939,715 58,394,876 52,466,786 
Equip. rents, net debit. 15,300,710 12,767,648 11,636,288 11,810,198 
Jt. facil. rents, net debit 2,406,189 2,753,307 2,706,151 3,353,161 

Net ry. oper. income. 90,399,495 57,418,760 44,052,437 37,303,427 

Miscell, Operations— 

Revenues ._...._...__- 598,849 569,571 596,741 587,800 
Expenses and taxes____ 629,623 472,114 520,847 501,586 

Miscell. oper. income Dr30,774 97,457 75,894 86,214 
. Total oper. income__ 90,368,721 57,516,217 44,128,331 37,389,641 

Non-Oper. Income— 

Inc. from lease of road 

and equipment _____ 292,992 301,757 263,003 291,670 
Miscell. rent income___ 3,349,927 3,246,714 3,721,045 3,337,657 
Misc. non-oper. physical 

RR Gee 403,304 1,299,468 1,877,441 1,182,513 
Separately oper. prop.— 

7 SRS a soe 2,216,517 1,734,936 856,730 656,338 
Dividend income _____~- 6,919,987 7,513,672 6,579,040 6,460,071 
Inc. from funded secs._ 4,109,322 4,229,668 4,032,286 3,913,321 
Income from unfunded 

secs. and accounts__- 151,868 38,317 128,112 281,887 
Inc. from sinking and 

other reserve funds__ 29,524 62,897 69,686 68,884 
Release of premium on 

funded debt —-______- 29,601 DER Se) Boe Prana ae 
Miscell. income ___- ~~ 176,699 86,788 59,030 113,280 

Total non-oper. inc.._ 17,679,741 18,514,217 17,586,375 16,306,621 

Gross income ____.__ 108,048,462 76,030,434 61,714,706 53,695,262 

Deducts. from Gross inc.— 

Rent from leased roads 

and equipment —____-_ 22,392,182 22,077,464 21,724,402 22,059,322 
Miscellaneous rents -279,621 274,407 484,472 463,396 
Miscell, tax accruals_ 503,047 503,898 509,854 423,329 
Separately oper. props. 

(loss) A 3,623 4.313 22,776 26 361 
Int. on funded debt_ 24,533,511 25,409,167 25,283,481 25,005,580 
Delayed income debits_ 9,434,993 seni at Be RAE 
Int. on unfunded debt__ 1,587,756 1,319,142 1,974,970 1,038,541 
Miscell. income charges 231,546 196,482 449,666 169,496 

Total deduction from 

gross income 58,966,279 49,784,871 50,449,623 49,186,026 

Net income - 49,082,182 26,245,562 11,265,084 4,509,236 

Comparative Consolidated General Balance Sheet, Dec. 31 

Assets-— 1942 1941 
Investment in road and equipment__- . $1,121,492,801 $1,110,068,183 
Improvement on leased railway property 123,344,435 150,037,295 
Sinking funds - . 3,894 97,543 
Deposits in lieu of mtged. property sold__ 399,516 291,369 
Miscellaneous physical property. . ‘ 51,907,073 50,204,610 
Investments in affiliated companies: 

Stocks - ; 161,328,975 159,354,890 

Bonds 45 51,911 49,864,571 

Notes 37,463,167 34.579,182 

Advances ‘ 158,810,672 141,243,159 
Other investments: 

Stocks __ . 4 ii ince Sa 28,008,429 *27,957,311 

Bonds it 8,448,229 8,386,098 

y Notes Seiad ‘ : . 108,013 157,687 

Advances — as sivehben 13,776,030 *917,070 

Miscellaneous 1,653,377 *1,657,652 
Cash 31,846,184 30,664.498 
Time drafts and deposits 55,837,085 6,040,000 

> * Special deposits —- ; 9,778,024 36,083,297 
Loans and bills receivable ; 17 164 57,221 
Net bal. rec. from agents and conductors 10,665,378 7,249,820 
Miscellaneous accounts receivable y 16,424,433 9,485,137 
Material and supplies__--- 36,785,167 37,294.864 
Interest and dividends receivable 2,212,718 2.125.174 
Rents receivable 660,918 468,080 
Other current assets__ 1,321,291 990,065 
Working fund advances_ 180,935 174,432 
Insurance and other funds- 1,070,284 1,078,113 
Other deferred assets_- 4,589,060 *3,183,573 
Rents and insur. prems. paid in advance_ 279,857 80,602 
Other unadjusted debits__-- ; ge 36,344,117 *12,091,801 

ci Pe $1, 960,009,135 $1,881,883,298 

Liabilities— 

Capital stock. ...-.. $562,332,642  $562,332,642 
Grants in aid of construction 5,782,743 6,148,528 

. y Equipment obligations —_-_-- 47,336,000 54,949,000 
Mortgage bonds -_. op avepaahn thi ta 502,009,000 509,576,000 
Collateral trust bonds__ eee res gee 61,090,200 86,200,200 
Debenture bonds —_- 4 5.500,000 5,500.000 
Non-negotiable debt to” affiliated cos.___- 57,371,081 56,967,528 
Traffic and car service balances payable_ 7,318,452 5,282,424 
Audited accounts and wages payable___-- 21,452,466 25,824 615 
Miscellaneous accounts payable__._-- ~~~ 4,448,918 1,943,676 
Interest matured unpaid__________--~_- 2,718,221 2,691,049 
Dividends matured unpaid___..____-__-_-- 154,583 149,822 
Unmatured interest accrued____..-__--~- 5,376,225 5,499,015 

' Unmatured dividends declared_____---_--- 6,447,394 i tale 

- Unmatured rents accrued____..__.--_--- 2,931,096 2.913.693 
Accrued tax liability....___.....-______-- 54,418,557 23,242,401 
Other current liabilities__........__- 8,819,949 6,766,969 
Deferred liabilities .......---~-- BE Ae 38,529,187 39,519,020 
Premium on funded debt... --~-.--- 109,612 139,213 
Insurance and casualty reserves_______- 5,897,285 6,081,368 
Accrued depreciation—Road -_.___--~_. 5,106,858 2,429,051 

MINE. 5 5 ek ee ap ee oe 221,483,500 204,301,070 

Miscellaneous physical property______- 13,290,065 3,476,599 
Other unadjusted credits_...._.._...------ 108,815.044 85.811,265 
Additions to prop. through inc. and surp. 7,962,799 7,968,673 

-t Miscellaneous fund reserves___...-----~-~- 1,701,055 1,701,055 
7 201,606,205 174,468.421 


Profit and loss—balance_...-.....--~--- 





Total 
*Revised.- 


To Pay 50-Cent Dividend— 


$1,960,009,135 $1,881,883,298 


The directors on May 12 declared a dividend of 50 cents per share 





on the capital stock, no par value, payable July 15 to holders of record 





June 11. 
was the first payment since Nov. 


This compares with $1 per share paid on Jan. 15, last, which 
2, 1931.—V. 157, p. 1747. 


New York Fire Protection Co.—Bond Called— 


The first mortgage 4% gold bond due Sept. 1, 1954, No. 23, for 
$1,000 has been called for redemption as of May 21, 1943, at par and 
interest. Payment will be made at The Chase National Bank of the 
City of New York, successor trustee, 11 Broad St., N. Y¥. City.— 
V. 157, p. 1562. 


New York Shipbuilding Corp.—$1.50 Dividend—New 
Chairman and Executive Committee— 


The directors on May 6 declared a semi-annual dividend of $1.50 
per share on the outstanding participating stock and founders stock, 
par $1 each, payable May 27 to holders of record May 17. Similar 
distributions were made on these issues on May 21 and Nov. 20, last 
year, compared with $2 on Nov. 27, 1941, and $1 on June 29, 1941. 

J. F. Metten has been elected Chairman of the Board of Directors 
and Chief Executive Officer, to succeed Henry Lockhart, Jr., who died 
last month. The Board also elected an executive committee to consist 
of George Adams Ellis, Chairman; Raymond 8S. Pruitt and Rudolph H. 
Deetjen. Victor Emanual, President of Aviation Corp., has been elected 
a Director to fill a vacancy.—V. 157, p. 1562. 


New York Water Service Corp. (& Sub.)—Earnings— 











Year End. March 31— 1943 1942 
Operating revenues____________- -.----------. $3,131,945 $3,140,187 
I I ae 1,039,352 1,044,685 
Regulatory commission expenses _ hptinaiste aco neiptnws 11,053 12,455 
General expense transf. to construc._ ahcianeen Cr28,137 Cr29,367 
Prov. for uncollectible accounts_..._..._______ 4,860 4,860 
pM ce ETI ite Bl Prat DO ad a ap = 113,460 140,583 
OURO. Pie ee. ee 221,714 218,302 
Real property taxes____- EOP PBR C.F eee 357,299 353,055 
Ce cc emniap elarmiebpaiaan 92,727 $2,415 
Social security a wkend 26,567 19,917 
Federal income taxes______- is Le a Gee hn nega leaden ln et 173,576 130,486 
SS EE ee, ees eee 2,049 8,847 

SURO WONG | dnd when ots ct cme —~. $1,123,425 $1,143,948 
CeO: FINO tan Sen th also i eb ln eins cele 1,393 2,499 

EE OIINO an ink ee ei So dae bbls $1,124,818 $1,146,447 
SORSTND TR RUIOD os esi i bee rh nccinc 822,750 784,180 

FO SRE kk tie inion aaieeennlintinibecusncccbanbenin eet $302,069 $362,267 

Consolidated Palanee Sheet, March 31, 1943 


Assets—Utility plant, $28,397,378; investments in and loan to sub- 
Sidiary companies not consolidated, $1,339,624; miscellaneous invest- 
ments and special deposits, $44,200; cash, $724,146; U. S. Treasury tax 
notes, $187,586; accounts receivable, (less reserve of $24,375), $204,315; 
accounts receivable from subsidiaries not consolidated, $853; accrued 
utility revenues, $114,866; materials and supplies, $179,945; prepaid 
taxes, insurance, etc., $34,857; deferred charges, $546,942; commission 
on sale of preferred stock, $498,482; total, $32,273,195. 


Liabilities—6“ cumulative preferred stock (par $100), $4,653,200; 
common stock ipar $100), $2,601,500; long term debt, $14,538,000: 
accounts payable, $66,895; customers’ deposits and accrued interes. 
thereon, $133,121; general taxes, $117,272; Federal income taxes, $172,- 
951; interest on long term debt, $288,362; miscellaneous accrued lia- 
bilities, $41,207; deferred liabilities, $151,111; reserves, $8,932,431; 
contributions in aid of construction, $541,028; surplus, $36,116; total, 
$32,273,195.—V. 156, p. 2136. 


Newberry (J. J.) Co.—April Sales Show Increase of 
27.8% — 
Period End. cab 30— 


Sales r 
—vV. 157, p. 1363. 


Newmarket Mfg. Co.—To Pay 75-Cent Dividend— 


A dividend of 75 cents per share was paid on the no par value 
common stock on May 15 to holders of record May 7. This compares 
with $1 paid on Feb. 15, 1943, and $1.25 per share each quarter 
during 1942.—V. 157, p. 643. 


1943—-Month—1942 1943—4 Mos.— 1942 
$7,242,198 $5,666,860 $24,597,859 $19,529,884 


Niagara Falls Power Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1943——3 Mos.—-1942 1943—-12 Mos.—1942 











Operating revenues $4,768,630 $4,306,461 $19,097,492 $17,214,939 
*Oper. rev. deductions_ 4,025,681 3,654,249 15,856,690 13,943,638 
Operating income_-_-_-_ $742,950 $652,212 $3,240,803 $3,271,301 
Other income —. ie 26,212 64,598 173,851 256,645 
Gross income $769,161 $716,810 $3,414,663 $3,527,946 
Income deductions 225,996 258,147 960,596 1,040,029 
Net income _._..---- $543,165 $458,663 $2,454,067 $2,487,918 
*Includes Federal income, Federal excess ‘profits and Canadian 


income taxes.—V. 157, p. 556. 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1943—3 Mos.—1942 1943—12 Mos.—1942 
$ $ 


























S § $ 

Operating revenues___. 29,859,122 27,925,765 112,756,803 105,809,589 
Oper. rev. deductions... 23,933,533 22,490,009 90,177,978 81,870,705 

Operating income---_- 5,925,589 5,435,756 22,578,825 23,938,884 
Other income —_----~- 200,073 180,995 779,484 729,162 

Gross income -_-_--- 6,125,662 5,616,751 23,358,310 24,668,047 
Income deductions___-~-~ 2,441,680 2,464,665 9,738,682 10,026,001 

Balance —_-_- aes 3,683,982 3,152,086 13,619,627 14,642,046 
Div. requirements on 

pid. stocks of subs._- 1,839,199 1,839,200 7,356,797 7,356,801 

Net income —_---_-~ 1,844,783 1,312,886 6,262,830 7,285,245 
Reservation of net inc- 

come by a subsidiary 327,000 120,000 687,000 480,000 

Balance ___- IS 1,517,783 1,192,886 5,575,830 6,805,245 
Div. requirements on 

pfd. stocks of Niagara 

Hudson Power Corp.-_- 606,006 606,006 2,424,025 2,424,025 

MOAGRO® «Sse ccecie 911,777 586,880 3,151,805 4,381,220 


*Includes Federal income, Federal excess profits and Canadian in- 
come taxes. 
Output for Stated Periods 


Kilowatt hours generated and purchased: 
3 mos. ended March 31__-------------~_ 
12 mos. ended March 3i_............_ 
Sales of mfd. gas., in cubic feet: 
3 W008. Cr ee at Bw hte een eeaee 
12 mos. ended March 31__-.____-__-_--_--_ 
Sales of mixed gas, in therms: 


1943 1942 
3,229,115,874 2,851,000,771 
12,344,798,752 11,047,133,172 


2,245,961,600 2,120,305,000 
7,923,768,300 7,550,264,800 


3 mos. ended Maren. 3i__.-............-. 8,121,229 8,718,744 
12 mos. ended March 3i-~.--....--_____ 26,091,372 26,240,342 
—V. 157, p. 1464. 

ei a 


Noranda Mines, Ltd.—Earnings Slightly Lower— 


Estimated net earnings for the first quarter of the current year were 
equal to $1.25 a share, J. Y. Murdoch, President, told stockholders at 
the annual meeting. This compares with $1.19 a share in the quarter 
ended Dec. 31, 1942, and $1.27 a share in the quarter ended March 
31, 1942. 

Mr. Murdoch said that because of war conditions he was unable 
to give actual figures on reserves and ore-making possibilities of the 
Horne mine, but referred to the Vice President and General Man- 
ager’s statement in the annual report that ore reserves about the 
3,000 foot level are sufficient to maintain production for a period of 
15 years at the present rate of extraction. 

Shipments of pyrite concentrates last year exceeded 3,200 tons per 


week, more than twice the tonnage shipped during 1941. The rate 
a oT will not be increased during 1943, he said.—vV. 156, Pp. 


Niagara, Lockport & Ontario Power Co. (& Subs. )— 
Earnings— 


Period Ended March 31— 1943—3 Mos.—1942 1943-12 Mos.—1942 











Operating revenues... $3,452,115 $3,339,283 $13,143,278 $13,513,972 
*Oper. rev. deductions 2,721,270 2,631,074 10,572,289 10,710,399 
Operating income __- $730,844 $708,209 $2,570,989 $2,803,573 
Other income ________- Dr1,166 Dr1,768 Dr1,808 Dr4,565 
Gross income __-_.. $729,679 $706,440 $2,569,180 $2,799,008 
Income deductions_____ 317,279 343,220 1,344,122 1,394,518 
Net income -—_______ $412,399 $363,220 $1,225,059 $1,404,490 


“Includes Federal income and Federal excess 
p. 2042. 


profits taxes.—V. 156, 


North American Co.—Distribution to Common Stock- 
holders to Be Made in Pacific Gas & Electric Co. Com- 
mon Shares— 


The directors on May 10 declared a dividend on the common stock 
payable in the form of common shares of the Pacific Gas & Electric 
Co. at the rate of one share of Pacific Gas & Electric for every 100 
shares of North American common stock held 

The dividend will be paid July 1 to stockholders of reeord June 2, 
subject to approval of the Securities and Exchange Commission. In 
lieu of fractional shares of Pacific Gas & Electric stock, cash will be 
paid at the rate of 29 cents per share of North American common, 
based on the current market price of $28.87%2 per share of Pacific 
Gas & Electric. 

The directors also declared the regular quarterly dividends of 75 
cents and 71% cents a.share on the 6% and 5% % $50 par value pre- 
— a respectively, payable July 1 to stockholders of record 

une 1 

In announcing the directors’ action, E. L. Shea, President, said, 
“Our declaration of a dividend in the form of Pacific Gas & Electric 
common stock conforms with the company’s policy, initiated early in 
1941, of paying dividends in the form of stock of companies in which 
North American has investments, thereby conserving cash income for 
the retirement of outstanding debentures. Since this policy was adopt- 
ed, the North American Co. has completed the distribution of its hold- 
ings in the Detroit Edison Co., and approximately one-half of our de- 
bentures, originally outstanding in the amount of $70,000,000, have 
been retired.’’ 

It is estimated that the July 1 dividend will result in a distribution 
of approximately 75,000 shares of Pacific Gas & Electric common stock 
to the common stockholders of the North American Co.- 


Consolidated Income Statement 
Period End. Mar. 31— 1943-—-3 Mos.—-1942 1943—-12 Mos.—1942 
$ $ 


$ $ 
36,996,807 148,014,454 132,955,038 
























Operating revenues_.__. 41,019,008 
Operating expenses__.__ 15,759,133 13,532,901 .512,908 50,121,740 
Maintenance ______-_-_~_ 2,189,233 2,012,453 9,020,195 8,141,573 
Taxes, other than in- 

come taxes _______ ~ 4,061,514 3,944,486 14,661,809 14,179,77F 
Prov. for Fed. and State 

income taxes _____-_ 3,072,430 3,302,957 12,448,247 9,435,648 
Prov. for excess profits 

eee as 3,478,600 2,202,890 7,896,949 4,477,440 
Appro. by sub. “for post- 

war adjustments ____ 346,000 198,000 1,228,000 198,000 
Appro. for deprec. res._ 4,845,291 4,429,633 16,813,517 15,304,608 

Net oper. revenues__-— 7,266,807 7,373,487 29,432,829 31,096,252 
Non-oper. revenues ____ 1,638,173 2,004,914 17,016,997 8,995,945 

Gross income ___-_--~~ 8,904,980 9,378,401 36,449,826 40,092,197 
Deductions -.0..-...-- 4,168,117 4,598,992 17,961,618 20,198,586 

Bal. for divs. & surp. 4,736,863 4,779,409 18,488,208 19,893,611 
Divs. on pref. stock of 

The No. Amer. Co.___ 955,313 955,314 3,821,253 3,821,254 

Bal. for common divs. 

and surplus —___- ii 3,781,550 3,824,095 14,666,955 16,072,357 

Earns. per sh. of com. 

stk. of No. Amer. Co. $0.44 $0.45 $1.71 $1.87 

Earnings 12 Months Ended March 31, (Company only) 
1943 1942 

Dividend income ---~--,_-- oneal . $17,755,033 $21,484,580 
Income from interest _..__. ~~~ bs aa 85,973 335,152 

Total income ___~_--~- ce $17,841,006 £21,819,.732 
Expenses x : 1,008,207 1,0 2,764 
Federal income taxes___ 703,000 839,000 
Other taxes ____- Aen 102,259 322,277 
Interest on debentures 1,561,651 2,020,876 
Amort. of discount and expense on debentures_ 32,160 42,004 

Balance —__-- Jy $14,433,729 $17,522,811 
Dividends on preferred ‘stock of company x 3,821,253 3,821,254 

Balance for common dividends and surplus_- $10, 612,476 $13,701,557 
Earnings per share of common stock__.-_--_~ $1.24 $1.60 


—V. 157, p. 1464. 


North Texas Co. (& Subs.)—Earnings— 
1943—-Month—1942 


Pericd End. Mar. 31— 
Operating revenues 


Operation ; 

Maintenance --_- 

Federal income and ex- 
cess profits taxes_ 


Other taxés ......... 


Operating income 
Other incom: ......... 
Gross income ___-_--_-_ 
Depreciation —.....__-- 


income —_.... 
Int. on first coll. lien 

bonds, 3% fixed___-_ 
Int. on equipt. notes___ 


Gross 


Balance 
Interest on first coll. 


Net income 





1943—-12 Mos.—1942 














$327,268 $184,172 $3,101,511 $1,759,155 
135,550 86.897 1.354.716 871.804 
55,706 22'463 377.347 241.616 
77,812 25,912 575,246 100,740 
26,391 16.993 2421182 173.104 
$31,810 $31,906 $552,019 $371,892 
185 140 1/568 2254 
$31,995 $32,046 $553,588 $374,145 
16.677 111949 172°782 139.606 
$15,317 $20,097 $380,805 $234,539 
1,586 2,283 23,946 29,589 
809 1028 12724 11/957 
$12,923 $16,786 $344,135 $192,992 
lien bonds— —3% income-_- 25,794 29,986 
: - $318,341 $163,006 

nee sae z 70,504 48.471 


pS a Blas Sa EERE SE 


—vV. 157, p. 1464. 


Northeast Airlines, Inc.—Plans Vast Helicopter System 


A helicopter 


service to carry airmail and air express to and from 


the rooftops of over 400 post offices and railroad stations in the six 
New England states and New York, 
filed on April 8 with the Civil Aeronautics Board by this corporation: 

The Northeast helicopter system would augment the regular airmail 


operations of the airlines. 


only between the cities and towns, 


locations out to all principal airports for routing and mail-liners. 


application seeks authorization Tor the transportation not only of 


Mail and express would ke 


is provided for in an application 


flown, not 


but also from congested urban 


The 


airmail but of all first class mail as well.—V. 157, p. 1464. 


Northern RR. Co. of New Jersey—Exchange of Se- 


curities— 


The trustees on May 3 announced that exchange may now be made 
under the plan of reorganization heretofore confirmed by the U. 8. 
District Court for the District of New Jersey. 

Certificates of deposit for general mortgage bonds or capital stock 
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should be surrendered to the depositary, National Newark and Essex 
Banking Co., 744 Broad Street, Newark, N. J.. General mortgage bonds 
and capital stock certificates which are not represented by certificates 
of deposit should be surrendered to Erie RR. Cc., 50 Church Street, 
New York, N, Y.—V. 157, p. 643. 


Northern Central Ry.—New Directors— 


George H. Pabst, Vice-President, and H. W. Schotter, Treasurer, 
have been elected directors to fill vacancies.—-V. 148, p. 2908. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended May 8, 1943, totaled 38,017,000 kwh., as compared with 
34,183,000 kwh. for the corresponding week last year, an increase 
of 11.2%.—V. 157, p. 1748. 


Northwest Airlines, Inv.—Traffic Up— 


During March, this corporation carried 5,872 passengers compared 
with 4,741 in February, according to Croil Hunter, President. Air 
mail carried in March amounted to 319,695 pounds compared with 
255,577 pounds in February, while air express amounted to 135,454 
pounds, a gain of 35,000 pounds over February.—V. 157, p. 1184. 


Northwestern Bell Telephone Co.—Earnings— 

Period End March. 31— 1943—-Month-—1942 1943—-3 Mos.—-1942 
Operating revenues ___ $4,378,053 $3,211,169 $12,755,625 $9,513,281 
Uncollectible oper. rev. 5,247 10,053 15,458 33,717 
Operating expenses _.. 2,944,772 2,280,359 8,460,675 6,613,220 


$1,428,034 $920,757 $4,280,092 $2,866,344 
854,386 524,795 2,570,433 1,600,359 


$395,962 $1,709,659 $1,265,985 
392,378 1,499,173 1,229,011 





Net oper. revenues___ 
Operating taxes 





$573,648 


Net oper. income_-___ 
510,250 


Net income 
—V. 157, p. 1464. 


Northwestern Electric Co.—Earnings— 


Period End. Mar. 31— 1943—-March—1942 1943—-12 Mos.—1942 
Operating revenues ___ $473,194 $428,737 $5,211,191 $4,824,759 
Operating expenses --_ 253,087 228,330 2,860,604 2,682,838 
Federal taxes 52,333 35,765 379,724 297,361 
Other taxes 50,571 55,716 549,934 610,609 
Prop. retire. res. appro. 25,000 25,000 300,000 300,000 
Amort. of Itd.-term inv. at Coase ied 18 24 


Net oper. revenues___ $83,926 $1,120,911 
Other income (net) .- 558 247 4,168 


$84,173 $1,125,079 
34,267 433,784 





$933,927 
1,658 





$935,585 
430,049 


$505,536 
334,198 


$171,338 


$92,761 
36,226 


Gross income 
Interest etc. deducts. __ 





$691,295 


Net income $56,535 $49,906 
334,227 


Dividends applic. to pref. stock for the period 





Balance $357,068 


-—V. 157, p. 1364. 


Ohio Bell Telephone Co.—-Earnings— 

Period End March. 31-— 1943—-Month—1942 1943—-3 Mos.—1942 
Operating revenues ___ $5,427,801 $4,741,198 $16,061,385 $14,139,164 
Uncollectible oper. rev. 3,795 9,790 9,919 30,818 


Operating expenses___-_ 3,162,264 2,923,516 9,257,936 8,491,138 


$1,807,892 $6,793,530 
1,060,901 4,258,534 


$746,991 $2,534,996 
754,719 2,371,597 





$5,617,208 


$2,261,742 
3,322,845 


Net oper. revenues__ 
1,435,662 


Operating taxes 





$2,294,363 


$826,080 
2,260,439 


Net operating income 
806,578 


Net income 
—vV. 157, p. 1464. 


Oklahoma Gas & Electric Co.—Earnings— 

Period End. Mar. 31— 1943—-3 Mos.—1942 1943-12 Mos.—-1942 
Operating revenues__._. $3,789,482 $3,569,174 $15,077,531 $14,598,534 
Operating expenses__-_- 1,152,472 1,164,522 4,556,232 4,705,960 
Maintenance 182,598 240,742 758,339 05,214 
Appro. for retire. res.__ 400,381 399,893 1,606,488 1,600,683 


Amort. of ltd.-term elc. 
investments 5,758 5,938 23,229 23,849 
Taxes (oth. than Fed._ 386,949 1,450,174 1,592,408 
Fed. income taxes 215,000. 860,000 915,000 
Fed. exc. profits taxes__ 256,000 1,281,250 554,000 
31,750 112,250 122,000 


State income taxes 
$868,380 $4,429,569 $4,279,420 
381 1,267 1,077 
1,338 311 


30,000 
$997,460 
622 





Net oper. ircome 
Div. and int revenues_ 
Miscell. oth. inc. (net) - 149 
$998,231 $868,977 $4,432,174 
484,362 494,719 1,927,319 
$513,869 


$374,258 $2,504,855 


216 





$4,280,808 
1,964,019 


$2,316,789 


Gross income 
Income deductions ~~~ 





Net income 
—vV. 157, p. 1087. 


Oklahoma Natural Gas Co.—Earnings— 

12 Mos. End. Mar. 31— 1943 1942 
Operating revenues $12,193,221 $10,625,212 
Operation 4,037,336 3,538,889 
Maintenance 301,656 300,973 


Fed. and State inc. and Fed. excess prof. 2,144,890 906,200 
Other taxes 858,615 848,390 


$4,850,723 $5,030,760 
22,381 25,173 





Utility operating income____._.- ~~~. 
Other income—net 





$5,055,933 
1,417,795 


$4,873,104 


Gross income __-_-- 
1,706,948 


Retirement reserve accruals__ 





$3,166,156 
846,821 


$3,638,138 


tarees ineeme —...........-~-- 
877,188 


Income deductions 





$2,760,950 
319,000 
273,165 


$2,319,335 
319,000 
273,165 


$1,727,170 
770,000 


Net income -__-__---_~ 
Pref. stock div. require. “$5. 50 conv. 
alot haewarneitin on exenione 


“prior r pref. 





$2,168,785 


Balance for common stock and — ty. 
ts 770,000 


Common dividends 
—vV. 157, p. 1652. 


Old Colony Investment Trust—Calls Debentures— 


The trustees have called for redemption on July 1, 1943, at 100% 
and accrued interest, $547,000 par value series A 44% debentures 
due Feb. 1, 1947, being the balance of said issue outstanding. In 
addition to the above mentioned debentures, there are outstanding 
$797,900 series B 442% debentures due Dec. 15, 1952.—V. 157, p. 348. 


Oxford Paper Co. (& Wholly Owned Subs.)—Earns.- 


3 Mos. End. Mar. 31— 1943 1942 1941 
Gain from oper. before deprec $650,184 $1,337,242 $521,280 
Other incom: (net) 47,353 31,836 32,927 


$697,537 $1,369,078 





$554,207 
208,190 
29,850 
104,065 


$212,102 


Total income 
Depreciation 204,993 219,893 
Int. on bonds and notes of subs.__ 21,539 27,765 
Prov. for Fed. taxes on income___ 230,000 


898,500 
$241,005 





Net earnings $222,920 


—V. 157. p. 1652. 


Pacific Guano & Fertilizer Co.—70-Cent Dividend— 


The company on April 30 paid a dividend of 76 cents per share on 
the common stock, par $70, to holders of record April 21. This com- 
pares with $1.40 paid on Sept. 19, 1942, and 70 cents on June 30, 1942 


Outboard, Marine & Manufacturing Company (& 


Sub.)—Earnings 


Period End. March 31— 
Net sales ___.-- 
Cost of products 
plus shipping, selling, 
gen. and admin. exps. 
Prov. for depr. of oper. 
plant and equipment 


1943—-3 Mos.—1942 1943—-6 Mos.——-1942 
$11,794,123 $2,782,811 $21,544,139 $4,469,877 


8,765,343 2,341,338 15,574,920 3,951,498 


118,487 103,846 


$414,532 
43,460 


60,878 57,085 





$5,850,732 
52,628 


$2,967,901 
27,944 


$384,388 
19,075 


Net profit from oper. 
Other income 





Net profit before oth. 
charges and taxes__ 
Interest paid, service on 
discont. products, etc. 
Gain from for. exch.__ 
Prov. for Fed., Wis. and 
Canadian inc. taxes: 
Normal and surtax__ 
Excess profits tax ___ 


$2,995,845 $403,463 $5,903,359 $457,992 


34,188 
Cr867 


88,507 
Dr3,483 


53,822 
Cr1,003 


22,610 
Cr266 


105,600 


554,000 125,700 
*4,043,000 % 


299,800 
*2,247,200 





Net profit before spec. 
EE Pee 
Special reserve for post- 
War teadjust., losses 
on irvent. and other 
contingencies 


$396,027 $275,518 $1,214,369 $298,972 


300,000 





Net profit carried to 
earned surplus —__- $396,027 $275,518 $914,369 $298,972 

*Provision for excess profits tax is net of a post-war refund credit 
of $210,000 for the three months and $400,000 for the six months 
ended March 31, 1943. 

Notes—(1) The operating results of the Canadian subsidiary com- 
pany, showing a net profit of $922 for the three months ended March 
31, 1943, after providing for $302,000 for taxes on income and a net 
profit of $69,612 for the six months ended March 31, 1943, after pro- 
viding $387,000 for taxes on income, are included in the above state- 
ment converted to U. S. dollars at the official rate of exchange of the 
Canadian dollar. 

(2) Provision for Federal taxes on income for the six months ended 
March 31, 1943, has been made by prorating the estimated taxes com- 
puted on an annual basis, using rates specified in the Revenue Act 
of 1942.—V. 157, p. 1652. 


Pacific Wood Products Corp.—Preferred Dividend— 


The directors have declared a dividend of 1% cents per share on 
the 6% non-cumulative preferred stock, par $1, payable May 10 to 
holders of record May 1. Distributions of 2 cents each were made 
on this issue on May 5 and Dec. 21, last year.—V. 155, p. 1756. 


Packard Motor Car Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1943 1942 1941 
Net profit after deprec. 

and Fed. taxes, etc... +$1,193,871 *$1,120,323 
tEarnings per share____ $0.08 $0.07 

*Afier provision of $937,418 for normal Federal income tax and 
surtax, but without provision for excess profits taxes. tAfter Federal 
income and excess profits taxes (less post-war refund of $554,461) of 
$5,540,155. {On the 15,000,000 shares of no par capital stock. 

Notes—-Sales in the first quarter of 1943 were approximately $86,- 
000,000, or nearly two and one-half times the $35,000,000 volume done 
in the like period last year. 

George T. Christopher, President, pointed out that provision for re- 
negotiation of 1943 earnings has been made, but that until such pro- 
ceedings are completed it is not Known whether it is adequate. 

“Plant facilities which weré early devoted to war production are 
being further expanded to handle the increased war demands being 
placed upon us. Employment has risen steadily, and our personnel 
at the close of the first quarter of 1943 is 50% greater than at the 
same time a year ago. Whereas women workers then constituted 
542°, of our payroll, they now number 17%°% of our greatly i ased 
organization. More are being added daily,”’ he said. 

Voluntary price reductions and greater manufacturing efficiency 
have effected savings to the Government of better than $25,000,000, 
Mr. Christopher stated. Such reductions on fixed-price contracts 
held by the company for war work exceed $12,000,000 as of March 31, 
1943. These do not include new contracts taken at lower prices. On 
its cost-plus contracts, Packard already has reported savings to the 
Government $13,000,000 below the estimated costs under which such 
contracts were written. 

“Business on our books exceeds a billion dollars,’’ added Mr. Chris- 
topher. ‘Last year, at this time, it was about half a billion. At the 
close of the first quarter of 1942 we had completed $50,000,000 worth 
of Government contracts. Now we have done $300,000,000.”’ 


Consolidated Balance Sheet As of March 31, 1943 


Assets—Cash in banks and on hand (including $10,278,207 restricted 
to use in performing Government contracts), $27,005,589; Ss. and 
Canadian Gov. securities, $1,785,319; accounts and notes receivable 
(less res.), $27,619,562; unbilled costs and fees under cost-plus-fee con- 
tracts, $31,226,368; raw material, work in process, etc., $10,135,219; 
finished automobiles, $2,204,224; mortgage and miscellaneous invest- 
ments, $153,280; English subsidiary company (wholly owned)—#invest- 
ment and advances at cost, $183,620; post-war refund of Federal 
excess profits tax, $1,334,461; land, $6,356,859; buildings, plant equip- 
ment, etc. (less reserves for depreciation and amortization of $10,- 
402,290), $9,185,707; distribution properties (less reserve for deprecia- 
tion of $4,039,290), $5,284,041; rights, privileges, franchises and inven- 
tions, $1; prepaid insurance and other expenses, $483,852; total, 
$122,958,103. 

Liabilities—Accounts payable and accruals, $21,143,573; reserves for 
cost adjustments, refunds to the U. 8. Government, wholesale dis- 
counts, product warranty, etc., $7,194,836; advances by customers 
under contracts, $35,026,013; reserve for income taxes (est.) (after 
deducting $5,020,700 tax anticipation notes and accrued interest), 
$8,387,569; reserve for contingencies and post-war adjustments, $2,250,- 
000; common stock (‘issued 15,000,000 no par shares), $30,000,000; 
capital surplus, $12,016,721; earned surplus, $6,939,392; total, $122,- 
958,103.—V. 157, p. 1465. 


1940 


$274,272 $38,409 
$0.02 $0.002 


Paramount Pictures, Inc.—To Anticipate Future Sink- 


ing Fund Obligations— 

The directors on May 6 authorized the payment in cash of $3,090,000 
to the trustee, under indenture covering the company’s 4% debentures 
due 1956, to be applied in anticipating future sinking fund obligations. 
In addition the board recently authorized the delivery to the trustee 
of $4,909,000 principal amount of these debentures previously acquired 
for cash and held in the company’s treasury, of which $2,064,000 
covers the payment of the sinking fund obligation due May 15, 1943, 
and the balance of $2,845,000 is in anticipation of future sinking fund 
obligations. As a result the company will have anticipated total future 
sinking fund obligations of $6,020,000. When these transactions have 
been completed there will be outstanding in the hands of the public ap- 
proximately $16,634,000 principal amount of 4% debentures as com- 
pared with the original amount outstanding of $24,543,700. 

On April 3, 1943 the company paid the $5,000,000 borrowed from 
banks in January of this year. 

The directors on May 6 also declared the regular quarterly dividend 
of 30 cents per share on the common stock, payable July 1 to holders 
of record on June 15.—V. 157, p. 1563. 


Parker Rust-Proof Co.—37%2-Cent Dividend— 


A dividend of 37% cents per share has been declared on the common 
stock, par $2.50, payable June 1 to holders of record May 20. A like 
amount was paid on March 1, last. Disbursements during 1942 were 
as follows: Feb. 28 and June 1, 25 cents each; Sept. 1, 25 cents regular 
and 12% cents extra; and Dec. 1, 37% cents.—V. 157, p. 1748. 


Peck, Stow & Wilcox Co.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, par $10, payable June 21 to holders of record June 10. This 
compares with 10 cents paid on March 22, last, and 25 cents per 
share paid each quarter from Sept. 20, 1941 to and including Dec. 21, 
1942.—-V. 157, p. 820. 


Penick & Ford, Ltd., Inc. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Gross prof. and income 
from oper. 
Sell., adv., gcreral and 
admin. expenses : 


$1,650,957 $2,296,174 $1,271,958 $1,040,823 


750,498 769,129 663,960 594,500 


$900, 460 
16,835 
$917,295 
130,967 
511,465 


$446,323 
21,295 

~ $467, 618 
119,469 
70,198 


$277,951 


$607,997 
11,749 
$619,746 
135,864 
149,190 
$334,693 
369,000 369,000 369,000 


“$1, 527, 045 
18,144 
“$1, 545, 189 
129,529 
1,116,232 


Operating income 
Miscell. income (net) 


Total income 
Depreciation —_- 
*Taxes - 


Net income ____-- $274,862 $299, 428 
Number of cap. shs. 369,000 
Earnings per share $0.74 $0.81 $0.91 $0.75 

*Provision for Federal capital stock, income and excess profits taxes. 
+After deducting $33,000 for a post-war refund of excess profits tax 


which sum was set up as a reserve for contingencies.—V. 157, p. 820. 


Pennsylvania RR.—No. of Stockholders Increased— 


The number of stockholders showed an increase in the first quarter 
of 1943. The total on March 31, 1943, was 207,541, an increase of 
1,579 over Dec. 31, 1942, and 2,237 over March 31, 1942. The average 
holdings on March 31, 1943, was 63.45 against 63.9 on Dec. 31, 1942, 
and 64.14 on March 31, 1942. 

Foreign holdings decreased, 
372,710 shares on March 31, last year.—V. 


Pepperell Mfg. Co.—To Pay $2.50 Dividend — 


A quarterly dividend of $2.50 per share has been declared on the 
capital stock, payable May 15 to holders of record May 7. A similar 
distribution was made on Feb. 15, last. Payments in 1942 were as 
follows: Feb. 16 and Aug. 15, semi-annual dividends of $4 each; and 
Nov. 16, $2.—V. 157, p. 557. 


(J. C.) Penney Co.—Secondary Offering—Smith, Bar- 
ney & Co. offered 10,000 shares (no par) of common 
stock May 3, after the close of the market. The shares 
were priced at $89 a share, less a concession of 80 cents 
a share to NASD members. 


April Sales Up 11.17%— 

Period End. Apr. 30— 1943—Month—1942 1943-4 Mos.—-1942 
Sales - _... $40,622,720 $36,542,388 $138,753,073 $124,904,562 
—vV. 157, ?p. 1465. 


Peoples Drug Stores, Inc.—April Sales Rise 14.9%— 
Period End. Apr. 30— 1943—-Month—1942 1943-4 Mos.—-1942 
Sales $2,871,433 $2,499,903 $11,095,293 $9,734,117 
—V. 157, p. 


amounting to 360,487 shares, against 


157, p. 1749. 


1465. 
Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.——1942 1943—-12 Mos.—1942 
Operating revenues $11,876,496 $12,431,14° $44,326,867 $43,633,170 
Gas purchased ___. 3,077,171 4,352,078 12,846.492 16,496,600 
Gas produced ___ 374,563 3°.9,613 718,830 611,418 
Operation —-_....- 2,188,276 2,210,866 8,995,585 8,694,257 
Maintenance __._~. 284,777 295,226 1,301,087 1,324,102 
Depreciation —__- Z 756,728 751,215 3,010,249 2,978,991 
State, local and miscell. 

federal taaxes — 
Fed. income taxes_____-_ 
Exess profits taxes____ 


3,698,873 
501,799 2,292,808 1,769,849 
1,348,781 4,801,928 1,767,936 


"$6,354,322 $6,291.144 
989.739  1.162'929 


$1,839,166 $7,344,061 $7,454,073 
794.958 3.114947 3.518.284 
$1,044,207 $4,229,114 $3,935,789 


$1.50 $6.00 


1,029,487 
633,447 
1,733,005 


1,055,292 4,005,566 


$1,596,276 
242,890 


"$1,799,022 
219,838 
$2,018,860 
748,141 


Operating income - 
Other income _-___ 





Gross income _____-_ 
Income deductions pa oop 

Net income =: 270, 719 
Per sh. earns. on 656,000 

Shs. of cap. stk. outst. 
—V. 157, p. 1088. 


Pettibone Mulliken Corp.—Dividend No. 3— 


The directors have declared a dividend of 25 cents per share on the 
capital stock, payable May 20 to holders of record May 13. Distribu- 
tions of like amount were made on Feb. 20, last, and on Aug. 20, 1942. 
—V. 157, p. 733. 


$1.94 $6.45 


Pfeiffer Brewing Co.—Officers & Directors— 


Alfred Epstein, Harold L. Richeson, Carleton 8S. Smith and Louis A. 
DeHayes have been reelected and Merlin Wiley has been added to the 
board of directors. The first two were reelected President and General 
Manager and Vice-President in charge of sales, respectively, and Mr. 
Smith was namd Executive Vice-President. Merle A. Yockey was made 
Secretary and Treasurer.—V. 157, p. 1466. 


(Chas.) Pfizer & Co., Inc.—Earnings— 


Quarters End. Mar. 31— 1943 
Gross sales, less returns and allowances-_- $4,616,861 $3,140,582 
*Cost of goods sold__-___- ad 3,210,817 1,681,596 
$1,406,044 $1,458,987 

274,059 418,205 
$1,040,782 
8,830 


$1,049,612 
35,251 
229,400 
498,400 
Cr49,840 


Net income for the quarter_._.......-.--._. $345,343 $336,401 
tEarnings per common share $0.69 $0.67 

*Including depreciation of $123,600 for 1943 and $103,500 for 1942. 
tIncluding $75,000 provision for contingencies in 1943. iOn the basis 
of 500,000 common shares, present capitalization.—V,. 157, p. 1653. 


1942 


Gross profi: on sales_____--. 
Sell., gen. and adminis. expenses_ 





$1,131,985 


Gross profit 
19,922 


from operations___-- 
Other income “ . 





$1,151,907 
142,064 
210,000 
505,000 
Cr50,500 


Gross income 
+Other deductions 
Federal normal income tax and surtax (est.)__ 
Federal excess profits tax (est.)_-___- 
Post-war refund of Fed. excess prof. tax (est.) 





Phelps Dodge Corp.—Special Offering—A special of- 
fering of 43,650 shares of common stock (par $25) was 
oversubscribed in 15 minutes on the New York Stock 
Exchange May 3. The offering was made by Shields 
& Co. at 26 with a commission of 43 cents. The offer- 
ing was made at 11:18 a.m. and completed at 11:33. 
Bids were received for 45,833 shares and allotments 
were made on the basis of 95.2%. There were 207 
purchases through 56 firms. The largest allotment was 
10,840 shares and the smallest 20 shares.—V. 157, p. 1653. 


Philadelphia Dairy Products Co., Inc. (& Subs.)— 


Earnings— 
Period Ended March 31— 


Consolidated net income 
—V. 156, p. 2138. 


1943—-3 Mos.—1942 
$83,998 $96,817 


1943—12 Mos.—1942 
$691,487 $592,891 


Philadelphia Transportation Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad Street, 
Philadelphia, Pa., will until 12 o'clock noon on June 11, 1943, receive 
bids for the sale 'to it as of July 1, 1943, of consolidated mortgage 3%- 
6% bonds, series A, due Jan. 1, 2039, to an amount sufficient to 
exhaust $276,921.33 at prices not excecding their face amount, 
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The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 M. 
(E.W.T.) on May 17 receive bids for the sale to it of first and 
refunding mortgage bonds, series A, dated Jan. 1, 1939, to an amount 
sufficient to exhaust the sum of $57,955.32 (held in the sinking fund) 
at prices not to exceed par and interest to May 26, 1943. Notice of 
ioe, or declinations will be mailed not later than May 20, 

43. 


Consolidated Income Account, 12 Months Ended March 31 


1943 1942 
..... $52,273,849 $39,486,493 
: 43,757,886 33,214,177 


Operating revenues ____- a 
Operating expenss and taxs_- 





$8,515,963 
259,032 


$6,272,316 
331,425 


Operating income . 5 
-Non-oper. income (incl. net capital gains) 





$8,774,995 
2,978,711 
228,997 


$6,603,741 
2,471,678 
62,254 


Gross income _- ae < ined 
Rental of leased lines c 
Other miscellaneous deductions 





$4,069,809 
3,267,534 


$802,275 


Net income 


: $5,567,287 
Interest on funded debt 


3,233,378 
malanee. .......- NRE FH SR gal " $2,333,909 
—V. 157, p. 1749. 
waif 
Philco Corp.—Earnings— 


Quarters Ended March 31— 


ee ON x BBR ark §$770,890 **$595,035 
tEarnings per share_____ atin Se $0.56 $0.43 

*After all charges, including estimated Federal and State income 
and excess profits taxes. +tAdjusted figures. tOn 1,372,143 shares of 
common stock. SIncludes $178,000, or $0.13 per share, post-war 
refund provided by the Revenue Act of 1942 **Includes a post-war 
refund of $100,000, or seven cents per share. 

“Sales of Philco Corp., consisting principally of radio equipment, 
in the first quarter of 1943 were substantially ahead of the same 
period last year,’ John Ballantyne, President, stated. ‘‘Present indi- 
cations are that production and sales will increase further in coming 
taonths as engineering work is completed on additional new equipment 
for the Army and Navy.” 


Declares 20-Cent Dividend— 


The directors on May 10 declared a dividend of 20 cents per share 
on the common stock, par $3, payable June 12 to holders of record 
May 28. This compares with 15 cents paid on March 12, last. Dis- 
bursements during 1942 were as follows: March 12, 25 cents; June 12, 
Sept. 12 and Dec. 12, 10 cents each; and Dec. 28, a year-éhd of 20 
cents. 


New Army-Navy “E” Award— 


In recognition of its continued war production record, the Chicago 
Division of this corporation has just been awarded the Army-Navy “E”’ 
with a white star, it was announced on April 28. 

Fully converted to war work, Philco is now turning out electronic 
and radio communications equipment for planes, ships, tanks, and 
ground forces, shells, fuses, and industrial storage batteries for the 
Army and Navy. 

_. The Philco plant in Chicago began operations early last year to 
turn out essential radio equipment and received the Army-Navy ‘“E’’ 
‘initially on Nov. 5, 1942.—V. 157, p. 1749. 


Phillips Petroleum Co. (& Subs.)—Earnings— 
Quarters Ena. Mar. 31— 1943 1942 1941 


*Gross incom? —_____- Sipe $34,852,839 $32,535,438 $28,389,692 
Cost of products sold, operating & 
gen. exps., taxes (other than Fed. 
taxes on inc.) and interest_____. 
-Res. for depl., deprec.,. development 
costs and retirements__. ~ 
tProv. for Feu. taxes on income___ 


1943 71942 


22,707,242 22,408,033 


5,537,854 
1,225,000 


19,553,208 


5,798,263 
2,750,000 


4,838,911 
689,680 


Net profit $3,364,552 $3,307,892 
Earnings per share pa meio to 5 Be ; $0.76 $0.74 

*Does not ii-clude inter-company business or gasoline taxes collected 
and paid to Federal and State Governments. 

*The provis:on for Federal taxes on income for 1943. is computed 
at rates prescribed by the 1942 Revenue Act. 


Change in Personnel— 


At the annval meeting April 27, Paul Endacott, vice president and 

assistant to the president, W. G. Hiatt, vice president Refining De- 
Partment, were elected directors. The resignation of Hy Byrd, vice 
president and assistant secretary, who was recently elected vice presi- 
‘dent and treasurer of Panhandle Eastern Pipe Line Co. was accepted. 
T. S. Gay was elécted assistant secretary to be in charge of the com- 
pany’s New York Office. 
' On March 30, 1943, the company acquired 202,163 shares of the 
common stocs of Panhandle Eastern Pipe Line Co. at $25.97 per share. 
On April 6, 1943, the company entered into long-term contracts with 
Panhandle providing tor large volume sales of natural gas from the 
‘company’s reserves in the Texas Panhandle and Hugoton Gas Fields.— 
V. 157, p. 1749. 





$3,597,334 
$0.80 


Phoenix Hosiery Co.—$1.75 Preferred Dividend— 


A dividend of $1.75 per share has been declared on account of 
accumulations on the 7° cumulative first preferred stock, par $100, 
payable June 1 to holders of record May 18. .A similar distribution 
Was made on March 4, last. Payments in 1942 were as follows: 
March 4, $6.12'2; June 1, 87% cents; and Sept. 1 and Dec. 1, $1.75 
each.—V. 157, p. 557. 


Pittsburgh & Lake Erie RR.—$2.50 Dividend— 


The directors have declared a dividend of $2.50 per share on the 
Capital stock, par $50, payable June 15 to holders of record May 21. 
‘This compares with $3.50 per share paid on Dec. 15, last, and $2 on 
June 15, 1942.—V. 157,. p. 1653. 


Pittsburgh Plate Glass 
Army and Navy E— 


The Thresher Varnish Co. of Dayton, Ohio, a subsidiary, was 
awarded the Army end Navy E on April 30, during a brief ceremony 
within the factory grounds. 

This year The Thresher Varnish Co., said to be the second oldest 
continuously operating manufacturing concern in Dayton, Ohio, is 
celebrating its 84th anniversary. Kt has expanded into the manufac- 
ture of quality materials for all types of transportation, industrial 
‘and trade sales, and today manufactures a complete line of paints, 
varnishes, enamels, and lacquers. 

In 1937, its stock was purchased by Pittsburgh Plate, C. L. Sulli- 
van, Jr., was made president, and the company continued to operate 
as an independent subsidiary.—V. 157, p. 997. 


Pittsburgh, Youngstown & Ashtabula Ry.—Tenders— 


H. W. Schotter, Treasurer of the Pennsylvania RR. Co., 380 Seventh 
Ave., New York, N. Y., will until 12 o’clock noon, May 29, 1943, receive 
bids for the sale to the company as of June 1, 1943, first general 
mortgage bonds to an amount sufficient to exhaust the sum of $113,790, 
at prices not to exceed par and interest.—V. 155, p.-1844. 


(The) Pittston Co.—New Director— 


William G. Rabe, Vice-President of Manufacturers Trust Co. of New 
York, has been elected a director.—V. 157, p. 1089. 


Co.—Subsidiary Awarded 


_ Poor & Co.—Earnings— 

Period Ended March 31— 1943—-3 Mos—1942 
‘Earnings before tax res. $517,000 $524,000 
Fed. income and excess 

*388,000 356,000 


profits taxes ._-..... 

Net income $129,000 $168,000 $723,000 $981,000 
Earn. per cl. A share__ $0.80 $1.05 $4.52 $6.13 

*Includes provision for normal taxes in the estimated amount of 


$78,000. 
Notes—(1) The figures for 1942 have been adjusted to allocate to 


1943—-12 Mos.—1942 
$2,372,000 $2,236,000 


1,649,000 1,255,000 





each period its pro-rata portion of the taxes as computed for the year 
as distinguished from the estimated provision used in the interim 
reports. The provision for taxes for the current quarter is again 
necessarily an estimate. 

(2) No provision for the effects of redetermination of contract prices 
was made for the first quarter of 1943, and the earnings for the 
period ‘‘are subject to whatever adjustment is necessary when and if 
redetermination of profits is made,’’ President Fred A Poor stated. 
—V. 157, p. 1653. 


Portland Gas & Coke Co.—Earnings— 


Period End. Mar. 31— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues. $507,068 $395,222 $4,965,033 $3,935,113 
Operating expenses. 267,502 208,859 2,933,301 2,241,438 
Federal taxes 30,127 30,642 114,254 100,591 
Other taxes 38,072 41,886 344,943 394,335 
Prop. retire. res. appro. 27,083 22,917 329,167 275,000 
Amort. of ltd.-term inv. SS saath 140 112 


$923,637 
1,485 





$90,918 $1,243,228 
328 10 


Net operating revs.__- 


$144,284 
Other income (net) Dr— 97 


$922,152 
447,410 





$144,187 
41,557 


$90,590 
33,891 


$1,243,218 
491,172 


Gross income __--.-~-~ 
Interest etc, deducts._ 





$474,742 
430,167 


Net income —- $102,630 $56,699 


te NES ETS $752,046 
tDividends applic. to pref. stocks for the period 


430,167 





Balance $321,879 $44,575 


—V. 157, p. 1564. 


Porto Rico Gas & Coke Co.—Earnings— 


12 Mos. End. Mar. 31— 1943 
Operating revenues --_- $467,340 
Operation —__ 225,857 
Maintenance —..........- 30,684 
General taxes ._.__-_-~_- 19,319 
Income taxes ~~ _-~-- 27,451 


1942 
$407,567 
165,782 
24,453 
19,541 
37,874 





$164,028 
44,378 


$159,918 
43,559 


Utility opereting income___ Me 
Retirement reserve accruals___.__ -~_~ 





$119,651 
Dr216 


$116,358 


Utility operating income____._.._.______-__. 
: 11,298 


Other income—net —___ ~~~ 





$119,434 
27,689 
1,686 


$127,656 
28,950 
3,033 


$95,673 


Gross income 
pee eee 
Other income charges______________- 





Net income $90,060 


—V. 156, p. 2044. 


Power Corp. of Canada, Ltd.—15-Cent Common Div. 


The directors on April 30 declared a dividend of 15 cents per share 
on the common stock, no par value payable June 30 to holders of 
record June 10, subject to approval by the Foreign Exchange Control 
Board. A like amount was disbursed on this issue on Feb. 1, last, 
on Feb. 2 and June 30, 1942, and on Feb. 1 and June 30, 1941. 

The directors also declared the usual quarterly dividends of 142% 
each on the 6% cumulative preferred stock, par $100, and on the 
6% non.cumulative participating preferred stock, par $50, both pay- 
able July 15 to holders of record June 19, subject to approval by the 
Foreign Exchange Control] Board.—V. 156, p. 2044. 


Procter & Gamble Co.—Special Offering—A special 
offering of 6,500 shares of common stock (no par) on 
the New York Stock Exchange at 5434, with a dealer’s 
commission of 75 cents a share, was completed May 12 
by Dean Witter & Co. There were 53 purchases by 
31 firms with the largest trade amounting to 1,900 shares 
and the smallest to 8 shares.—V. 157, p. 1653. 


Public Electric Light Co.—Preferred Dividend— 


A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulative preferred stock, par $100, 
payable June 1 to holders of record May 21. Similar distributions 
were made on March 1, last, and on Dec. 1, 1942, the first since 
Sept. 2, 1941. Arrearages on this issue, after payment of the current 


- declaration, will amount to $6 per share.—V. 157, p. 557. 


Purity Bakeries Corp.—25-Cent Dividend— 


The directors on May 4 declared a dividend of 25 cents per share 
on the common stock, no par value, payable June 1 to holders of 
record May 17. A similar distribution was made on March 1, last. 
Payments in 1942 were as follows: March 2, June 1 and Sept. 1, 25 
cents each; and Dec. 1, 80 cents.—V. 157, p. 733. 


Quissett Mill—Pays $1 Dividend— 

The company on May 15 paid a dividend of $1 per share on the 
common stock to holders of record May 10. A similar distribution was 
made on Feb. 15, last, while in each of the four quarters of 1942 dis- 
bursements of $1.50 per share were made.—V. 157, p. 558. 


Public Service Co. of Indiana, Inc.—$38,000,000 Bonds 
Offered—First mortgage Series E 344% bonds of the 
company, due on May 1, 1973, in the amount of $38,000,- 
000 were offered May 13 to the public at 102% and in- 
terest from May 1. The issue was offered by a banking 
group headed by Kuhn, Loeb & Co. and Harriman Rip- 
ley & Co., Inc. Other major participants in the offering 
group are Blyth & Co., Inc., The First Boston Corp., 
Melion Securities Corp., Drexel & Co.; Goldman, Sachs 
& Co., Kidder, Peabody & Co., Eastman, Dillon & Co., 
Spencer Trask & Co., A. G. Becker & Co., Dominick & 
Dominick, W. E. Hutton & Co. and L. F. Rothschild & Co. 


(The issue was awarded on May 10 at competitive bidding to Kuhn, 
Loeb & Co. and associates on their bid of 101.0960. The only other bid 
received was one of 100.77 submitted by Halsey, Stuart & Co., Inc.) 

Company—Company was incorporated in Indiana Sept. 6, 1941 as a 
result of the consolidation of Public Service Co. of Indiana, Central 
Indiana Power Co., Northern Indiana Power Co., Terre Haute Electric 
Co., Inc. and Dresser Power Corp. 

“iompany is a public utility operating in the State of Indiana and 
is engaged principally in the production, generation, manufacture, pur- 
chase, transmission, supply, distribution and sale of electric energy and 
gas, and in the supply, distribution and sale of water. Company also 
produces and distributes heat by means of hot water and steam, manu- 
factures and sells ice, sells electric and gas appliances and equipment, 
and is engaged in other business incidental to or connected with the 
general business herein described. 

During the year 1942, company derived 85.99% of its operating rev- 
enues from the sale of electric energy, 10.90% from the sale of gas, 
2.66% from the sale of water, and .45% from the sale of heat and 
ice and other activities. 

Company operates in the north central, central and southern por- 
tions of Indiana, furnishing one or more types of service in areas 
located in 70 of the 92 counties in Indiana. The territory served is 
a residential, agricultural and widely diversified industrial territory 
with no one industry accounting for more than 5% of the company’s 
total operating revenues. The mining of coal, the milling of steel, the 
manufacture of automobiles and automobile accessories, the manufac- 
ture of structural aluminum shapes, cement, metal products, rubber 
products and paper products, the transportation of petroleum and the 
quarrying and milling of stone are among the more important indus- 
tries served by the company. k 

As of Dec. 31, 1942, the company supplied electric service to approx- 
imately 233,700 customers in 606 cities, towns and unincorporated 
communities and in adjacent rural areas. Electric service was also 
suppiied at wholesale to 34 municipal utilities, 24 rural electric mem- 


bership corporstions, 17 systems belonging to 14 other electric utility 
companies, 2 street railway systems and 2 other electric railways. All 
electricity supplied by the company is 60-cycle, alternating current. 

Company's electric system is interconnected with those of Northern 
Indiana Public Service Co., an affiliated company, Indiana Service 
Corp., an affiliated company, Indianapolis Power & Light Co., Louis- 
ville Gas & Electric Co., Cincinnati Gas & Electric Co., Indiana & 
Michigan Electric Co., Indiana General Service Co., Central [linois 
Public Service Co. and other utility companies operating within the 
State of Indiana and states contiguous thereto. Substantial quantities 
of electric energy are sold to, purchased from, or exchanged with, 
some of the above named utilities. 

The maximum load on the company’s system during the calendar 
year 1942, on a one-hour average or integrated basis, was approx- 
imately 251,700 kilowatts, exclusive of station use. 

Company owns or leases extensive coal acreage adjacent to its 
Dresser electric generating station and to its Edwardsport electric gen- 
erating station, and produces coal from such respective acreages solely 
for use in operating the respective adjacent generating stations. 

As of December 31, 1942, the company supplied natural (or mixed) 
gas to approximately 50,400 customers in 36 communities, and manu- 
factured gas to approximately 4,600 customers in 6 communities. 

Natural gas of an average heating value of approximately 1,000 
British thermal units (B.t.u.) per cubic foot is purchased from Mich- 
igan Gas Transmission Corp. and supplied to customers in and adja- 
cent to Lafayctte, New Castle, Frankfort, Crawfordsville, Lebanon, West 
Lafayette, Tipton, Noblesville, Attica and nine other communities. 
Natural gas oft the same heating value, purchased from Northern In- 
diana Public Service Co., an affiliated company, is supplied to cus- 
tomers in Huntington. Natural gas of the same heating value, pur- 
chased from Kentucky Natural Gas Corp., is supplied to customers in 
and adjacent to Bloomington, Bedford, Columbus, Seymour, Franklin, 
Martinsville, Greencastle, Mitchell and four other communities. Nat- 
ural or mixed gas of an average heating value of approximately 900 
B.t.u. per cubic foot is purchased from Louisville Gas & Electric Co. 
and supplied to customers in and adjacent to New Albany, Jefferson- 
ville, Claysburg and Clarksville. Natural gas of approximately 850 
B.t.u. per cubic foot, obtained from local wells operated by the com- 
pany, is supplied to customers in and adjacent to Greensburg. 

Company supplies manufactured gas of an average heating value of 
approximately 570 B.t.u. per cubic foot to customers in and adjacent 
to Shelbyville, Aurora, Rochester, North Manchester, Sheridan, and 
Liberty. With the exception of the requirements to serve the Atrrora 
and Rochester systems, all manufactured gas supplied by the company 
is rroduced in its own plants. 

The principal natural (or mixed) gas systems of the company are 
the North System, the Horseshoe System and the New Albany-Jeffer- 
sonville System. 

fhe aggregate capacity of the gas storage holders of the company 
in the North System is 2,600,000 cubic feet. The daily capacity of 
the Lafayette gas plant which is in such system and is available for 
operation at any time, is 770,000 cubic feet. The contract under which 
the company purchases natural gas for distribution in such system 
obligates the seller, Michigan Gas Transmission Corp. to supply on 
each day on a firm basis up to 8,000,000 cubic feet of gas. In 1942, 
the company’s maximum day firm gas requirements for such system 
were approximately 9,600,000 cubic feet, and occurred on Dec. 2. The 
aggregate capacity of the gas storage holders of the company in the 
Horseshoe System is 940,000 cubic feet. The aggregate daily capacity 
of the Bedford, Bloomington and Seymour gas plants, which are in 
such system and are available for operation at any time, is 470,000 
cubic feet. The contract under which the company purchases natural 
gas for distribution in such system obligates the seller, Kentucky 
Natural Gas Corp., to supply on each day on a firm basis the 
requirements of the company ‘for such system. In 1942, the com- 
pany’s maximum day firm gas requirements for such system were 
approximately 3,250,000 cubic feet and occurred on Dec. 2. The 
aggregate capacity of the gas storage holders of the company in the 
New Albany-Jeffersonville System is 650,000 cubic feet. Company has 
no gas plant in such system. The contract under which the company 
purchases mixed gas for distribution in such system obligates the 
seller, Louisville Gas and Electric Co., to supply on each day on a 
firm basis up to 3,000,000 cubic feet of gas. In 1942, the company’s 
maximum day firm gas requirements for such system were approx- 
imarely 931,000 cubic feet and occurred on Dec. 13. In the North 
System several large industrial users are supplied gas on an inter- 
ruptible supply basis or an off-peak supply basis, and in 1942 the 
maximum-day delivery of such gas occurred on June 10 when approx- 
imately 5,600,000 cubic feet of such gas was delivered. No gas is 
supplied on an interruptible basis or an off-peak basis in the Horse- 
shoe System or the New Albany-Jeffersonville System. 

As of Dec. 31, 1942, the company owned and operated water sys- 
tems serving approximately 28,200 customers in and adjacent to New 
Albany, Jeffeisonville, Crawfordsville, Shelbyville, Wabash, Franklin, 
Aurora and 12 other communities. 

Company owns and operates five ice manufacturing plants located 
in Huntington, Noblesville, Rochester, West Baden and Sheridan. 


Company owns and operates a commercial hot water heating system 
serving approximately 106 customers within a limited area in Lafayette. 


Purpose of Issue—-The proceeds will be applied toward the redemp- 
tion, within 40 days after the issuance and delivery of the Series E 
bonds, of $3,000,000 Public Service Co. of Indiana, first mortgage 
bonds, Series A, 4%, due Sept. 1, 1969 (Series A bonds), at 106%”, 
which redemption will require $40,375,000 exclusive of accrued interest 
and expenses in connection with such redemption. Any additional 
moneys for the redemptien of bonds will be paid out of other funds 
in the company’s treasury. 


Capitalization Giving Effect te Present Financing 


First mortgeuge bonds— Authorized Outstanding 
Series B, 34% due March 1, 1971_- ices ube in ° +$4,603,500 
Series C, 332%, due November 1, 1971 : os 13,068,000 
Series D, 35s, due March 1, 1972. ‘ 4,000,000 
Series E, 3%%, due May 1, 1973_--- Wert 38,000,000 


Unsecured notes— 
2%", 2%% and 3%, 

Dec. 1, 1950__.-- oi aoe ; 
4%, maturing serially to Dec. 7, 1961 
Preferred stock (par $100) i. 
Common stock (no par)__- 2,600,000 shs. 1,107,777 shs. 

*The amount of bonds issuable under the indenture is unlimited. 

+Issued in the name of Public Service “Co. of Indiana. 

tIncludes $250,000 maturing June 1, 1943 and $250,000 maturing 
Dec. 1, 1943. 

$Includes $38,000 maturing on June 7, 
Dec. 7, 1943. 

{5% cumulative preferred stock, Series A. 


maturing serially to 
. . $10,000,000 %9,500,000 
1,520,000 $1,444,000 


300,000 shs. {148,185 shs. 


1943 and $38,000 maturing 


Summary of Earnings for Stated Periods 

—Years Ended Dec. 31— 12 Mos. End. 

Particulars— *1940 *1941 1942 Feb. 28,'43 
Total operatiz.g revs.._.__ $21,369,359 $23,602,594 $25,661,127 $26,117,966 
Operation Reig S 8,519,769 9,216,808 10,084,412 10,339,644 
Maintenance ___- 1,217,242 1,270,892 1,194,608 1,145,868 
Prov. for depreciation 2,251,733 2,433,912 2,651,575 2,675,649 
Prov. for siate, local 
and misc. ed. taxes_ 


2,075,280 
$9,655,252 
13,660 


2,059,183 


$9,897,622 
49,908 


2,243,885 2,229,551 


$7,136,729 $8,451,430 
Dr220,889 Dri71,756 
‘Jross incomc $6,915,840 $8,279,674 $9,668,912 
Normal and surtax_-_-- 230,892 1,261,855 1,293,000 
Excess profits taxes___- Ses bias 
Spec. amortiz of bond 
discount and expense 520,047 
Spec. amort. of net cost 
of settle. of long-term 








Net oper. income-_-_-_-~ 
Other income —_.-----~- 





$9.947,530 
1,314,511 
107,317 


889,247 446,647 


1,606,753 2,123,616 








Gross income_______. $5,958,014 $6,497,772 $5,879,912 $5,955,439 

*Includes combined earnings (after elimination of intercompany 
items) of the constituent corporations for the periods prior to Sept. 
6, 1941. 

The interest requirements for one year on the $59,671,500 first 
mortgage bonds of the company to be outstanding upon completion 
of the proposed financing will amount to $1,972,167. The interest 
requirements on the unsecured notes of the company for the 12 months 
ending Feb. 29, 1944 will be $292,543. 

Underwriters—The names of the several underwriters and the prin- 
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cipal amounts of bonds of Series E to be purchased by them, re- 


spectively, ar? as follows: 
Name 
Kuhn, Loeb & Co.____ 
Harriman Ripley & 
Co., Inc. 
Baker, Watts & Co. * 
A. G. Becker & Co. 
Inc. 
Blyth & Co., Inc.___- ve 
J. M. Dain & Co.___-- 
Dominick & Dominick 
Drexel & Co..._---.- 
Eastinan, Dillon & Co. 
Pahey, Clark & Co._ 
Pield, Richards & Co._ 
First Boston Corp 
Goldman, Sachs & Co. 


Amount 
$175,000 
3,450,000 


Name 
A. E. Masten & Co.__- 
Mellon Securities Corp. 
Merrill Lynch, Pierce, 

Fenner & Beane_-_-_~ 
Moore, Leonard & 
1,000,000 Lynch __. 
3,450,000 Maynard H. Murch & 

100,000 Co. De 
1,000,000 Nashville. Secs. “Co._ ‘* 
1,750,000 Arthur Perry & Co., 
1,250,000 Inc. 

100,000 Putnam & Co... : 

175,000 —. Robinson- Humph- 
3,450,000 7 Co. ~. 
1,750,000 iL. F. Rothschild & Co. 
Granbery, Marache & Scott & Stringfellow_ 

ee. anna 175,000 Chas. W. Scranton & 


Hawley, Shepard ‘and as dase tebaitnecescinnes 250,000 


175,000 Singer, Deane & 
Hayden, Miller ‘& Co._ 500,000 Scribner 175,000 
Hayden, Stone & Co._ 700,000 Stein Bros. & Boyce__ 175,000 
J. J. B. Hilliard & Son 175,000 Stern Brothers & Co._ 250,000 
W. E. Hutton & Co.__ 1,000,000 Stroud & Co., Inc.__- 700,000 
Kalman & Co., Inc.___ 1,150,000 


175,000 Spencer Trask & Co._ 
Kidder, Peabody & Co. 1,750,000 Weeden & Co., Inc.__ 175,000 
Kirkpatrick-Pettis Co. 


125,000 Wertheim & Co 
Carl M. Loeb, Rhoades 
& Co 


The Wisconsin Co 
350,000 Harold E. Wood & Co. 
Laurence M. Marks & 
Co. sotteaets 500,000 


Amount 
$3,450,000 


3,450,000 
250,000 


700,000 
175,000 


125,000 
125,000 


700,000 
250,000 


100,000 


1,000,000 
125,000 


Wurts, Dulles & Co._ 
—V. 157, Pp. 1653. 


RCA Communications Inc.—Earnings— 


Period End. Mar. 31— 1943—-Month—1942 1943—-3 Mos.—1942 
Total oper. $655,779 $567,611 $1,951,147 $2,171,721 
Total oper. deductions__ 423,022 466,889 1,234,766 1,447,433 


Net oper. revs.____-- $232,757 $100,722 
Oth. communication inc. 6,5 13,187 


$239,297 $113,909 
Dr6,926 Dr3,163 
$232,371 $110,746 
14,332 39,349 
$71,397 
385 





$724,288 
20,543 


$744,831 


$716,381 
20,380 


$736,761 
Dr14,711 
$722,050 

31,703 





Oper. income 
Ordinary income—non- 


communication Dr2,129 





$742,702 
94,593 
$648,109 


2,317 
2,841 


Gross ordinary inc.__-_ 
Deducts. from ordinary 
income 





Net ordinary income_ 
Extraord. inc.—credits_ 
Extraord. inc.—charges 5 


$690,347 
30 
326 


$218,039 
30 
2,591 





$647,585 
375,400 


$690,051 
455,200 


$69,191 
5,300 


$218,064 


Net income —-_-~-- 
143,800 


Deductions from net inc. 





Net income transferred 
to earned surplus____ $74,264 $63,891 $234,851 


Radiotelegraph Rates to Colombia Reduced— 

As part of a program to reduce international radiotelegraph rates, 
wherever possible, this corporation on April 23 announced a rate reduc- 
tion of 19% on message traffic from New York to all points in the 
Republic of Colombia, effective May 23. In the case of press mes- 
sages from New York to Bogota, capital of Colombia, the reduction 


amounts to 20%. 
The new tariffs as they affect all classes of messages have been 


filed with the Federal Communications Commission at Wash- 
ington, D. C. 

Substantial reductions in the rates on radiotelegraph service between 
New York and Puerto Rico, Haiti, and the Dominican Republic, which 
R. C. A. C. announced a month ago, became effective April 23.—V. 157, 


pp. 1565, 1366, 1275, 1091. 


Rand’s Pittsburgh—-April Sales— 

Period End. Apr. 30— 1943—Month—1942 
Sales $212,211 $190,019 
—V. 157, p. 1266. 


Reliance Grain Co., Ltd.—Accumulated Dividend— 


The directors have declared a dividend of $1.6242 per share on 
account of accumulations on the 6%% cumulative preferred stock, 
par $100, payable June 15 to holders of record May 31. A like amount 
was paid on March 15, last. Payments in 1942 were as follows: 
March 14, June 15 and Sept. 15, $1.62% each, and Dec. 15, $3.25. 
Arrearages as at March 15, 1943, were reported to amount to $6.50 
per share.—V. 157, p. 734. 


Republic Investors Fund, Inc.—Earnings— 

3 Months Ended March 31— 1942 
Income—Dividends $15,412 

Interest 1,562 


$372,185 


1943—-4 Mos.—-1942 
$843,056 $738,599 


1941 
$14,878 
1,323 





$16,202 
6,098 
3,735 
442 

117 


$16,975 
5,558 
3,735 
442 

192 


$12,820 


Total 
6,167 


Expenses —_ ~~~ 
Interest on 3,735 
Amort. of bond disct. and exp 442 
Prov. for Federal income tax 74 


$2,402 
*36,097 





$5,811 
+5,949 


$7,048 
*256 


Net income 
Net realized from security ‘transac. 





Net income for period *$33,695 $6,792 $11,760 


*Loss. ?{Profit. 


Balance Sheet, March 31, 1943 


Assets—Cash in banks ‘held by custodian), $251,073; dividends and 
interest receivable, $3,113; due for common shares sold but not 
delivered, $1,005; accounts receivable, $83; U. S. Treasury short-term 
Obligations owned, $301,018; marketable securities owned, $1,148,229; 
prepaid expenses, $1,726; debt discount and expense, $12,074; office 
furniture and fixtures, $1; total, $1,718,322. 

Liabilities—Due for securities purchased but not received, $27,962; 
due for capital shares purchased but not received, $4,583; accrued 
taxes, interest and expenses, $8,169; dividend payable (preferred 
stock), $2,386: due for redemption of scrip certificates and fractions 
of shares, $981; collateral secured 442% convertible bonds, series A, 
: $332,000: 6‘- convertible preferred stock, series A ($10 par), $47,070; 
6% preferred stock, series B ($10 par}, $112,010; common stock ($1 
par), $279,688; capital surplus, eo 303,892; earned surplus, deficit, 
$400,420; total, $1,718,322.—V. 157, p. 734. 


Republic Petroleum Co.—Earnings— 

3 Mos. Enied March 31— *1943 *1942 
Operating revenue $224,904 $204,019 
Oper. and gen. expenses 93,947 85,384 


$130,957 $118,635 


1940 
$104,270 
48,732 


$55,539 
30,012 


140 


*1941 
$160,174 
87,421 


$72,753 





Profit from subsidiaries 
Profit on sale of cap- 
ital 





$118,635 $85,690 


Cr2,110 


$72,753 
Cr2,445 


Total profit __....~- $130, 957 
Other exp., net of other 

income -—--.-.-- 
Prov. for depl., depr. ” & 


amortization 


1,787 


45,424 
13,551 


Cr2,244 


60,187 
18,243 


65,899 
22,113 


59,314 
15,058 





*$3,232 $24,929 


5,692 


$46,373 
8,921 


$45,189 


Net profit —_--- 
9,827 


Minority interest ____~~ 





Net profit, Republic 
Petroleum Co. - $35,361 $37,452 
Karnings per share____- §$0.10 §$6.10 Nil $$0.05 
*Inciudes subsidiaries. §After dividends on 542% cumulative convert- 


fbie preferred stock series A. tLoss.—V. 156, p. 1957. 


7$8.924 


Richfield Oil Corp. (& Subs.)—Earnings— 


Years End. Dec. 31— 1942 1941 1940 
Sales, excl. State and 

Fed. gas. and oil taxes $52,346,257 $49,207,191 $41,887,654 $42,910,106 
Other oper. revs._.__ 1,074,409 1,349,829 2,390,093 1,161,830 


1939 





$44,071,936 
24,195,114 


$44,277,747 
23,255,751 


$50,557,021 
26,885,372 


$53,420,666 
30,335,892 


Total 
Cost of sales and serv. 
Sell., gen. and admin. 

CRUGRERE  anscnene—. 
Depr., depl. & amort._ 
Dry hole losses and 

abandonments —___. 


9,617,952 
5,692,427 


9,580,873 
5,865,789 


9,995,938 
6,470,762 


9,768,661 
6,560,628 


1,079,548 


$4,495,786 


1,189,720 


$3,376,722 


738,111 


$6,466,838 


849,913 
---. $5,905,571 
less 

eigaal 61,606 


Balance 
Non-oper. 
charges 


income, 


95,127 *378,903 65,946 





$3,442,668 
376,748 
63,993 
400,000 
$2,601,926 
2,003,509 


$6,561,965 
357,173 
81,181 
1,800,000 


$4,874,690 
369,372 
90,728 
600,000 
$3,814,592 
2,005,000 


$5,967,177 
196,799 
23,936 
+2,100,000 


Total 
Int. on debentures - “ 
Amort. of deb: disct._ Lge 
Prov. for Fed. inc. taxes 





$4,323,611 
2,506,269 


$3,646,441 


Net profit 
2,005,000 


Dividends paid 





Earned surplus addi- 
tions at Dec. 31_._. $1,641,441 $1,817,342 
Earnings per com. sh.__ $0.91 $1.08 $0.65 
*Includes $325,772 profit on sales of capital assets (net). tAfter 
deducting approximately $300,060 attributable to allowable deduction 
for the unamortized debenture discount and redemption premium 

charged to earned surplus account. 
Consolidated Balance Sheet, 


$1,809,590 $598,417 
$0.95 


Dec. 31 
1942 1941 

$11,343,733 $10,938,988 
U. S. Treasury notes, tax series__ 
*Accounts and notes receivable_______- 
Crude oil and refined products___ 
Materials and supplies 
tMiscellaneous investments and advances____ 
tCapital assets 
Deferred charges 


, | Aye. Se SE we ies ey endef tetnliaies Steere $95,785,684 $95,407,868 


Lia bilities— 
Note payable to bank______ 
Accounts payable : 
§Accrued taxes 
Other accrued liabilities 
Long-term debt _______~_- $ 
Reserve for contingencies_ 
**Capital stock —......._. 
Earned surplus 


7, 954, 052 
15,186,223 
2,490,559 
268,972 
57,201,304 
1,340,842 


58,333, (034 
1,705,488 





$1,000,000 
3,047,548 
3,640,335 
657,593 
7,106,689 
146,992 
74,670,874 
5,515,654 


$2,667,247 
3,858,665 
588,333 
8,800,000 
146,992 
74,670,874 
4,675,758 





Total $95,785,684 $95,407,868 


*Less reserve of $324,727 in 1942 ond $289,442 in 1941. 

tLess reserve of $34,421 in 1942 and $49,214 in 1941. 

tLess reserves for depreciation and depletion of $30,209,135 in 1942 
and $25,857,196 in 1941. 

§Including provision for Federal income taxes which is subject to 
final interpretation of the applicable laws and reguiations. 

—e and outstanding, 4,010,000 shares of no par value.—V. 157, 
p. 260. 


Ritter Co., Inc.—Earnings— 

Quarters Ended March 31— 1943 1942 
Net inc. aft. all charges & taxes__ $98,559 $82,595 . $110,658 
Earnings per common share_-_-.__~- $0.49 $0.39 $0.57 

Notes—(1) Provision for Federal income, Federal capital stock and 
State franchise taxes for March quarter amounted to $749,237 in 1943, 
$376,475 in 1942, and $85,000 in 1941. 

(2) Depreciation was charged at the usual rate and amounted to 
$44,682 for the first quarter in 1943. 

(3) Shipmerts for the first quarter of 1943 exceeded those for the 
corresponding quarter of 1942 by 89.04%. 

Current assets amounted to $6,027,980 on March 31, 1943, including 
cash and Government securities of $2,943,837. Current liabilities, in- 
cluding provision for Federal and other taxes, amounted to $2,798,793, 
a ratio of 2.15 to 1.—V. 157, p. 1091. 


Roanoke Gas Co.—Earnings— 


12 Mos. En¢i. Mar. 31— 
Operating revenues 
Operation 
Maintenance 
General taxes 
Federal income 


1941 


1942 
$547,648 
232,917 
32,876 
41,925 
21,424 


1943 
$559,631 
239,106 
37,924 
44,302 
43,975 





$194,323 
57,157 


$218,505 


Utility operating income____________ 
54,254 


Retirement reserve accruals 





$137,166 
716,289 


$164,251 


Utility operating income- 
Dr6,044 


Other incomc—net 





$153,455 
79,585 
4,258 


$158,207 
79,585 
7,799 


Cn ee 
Interest on bonds 
Other income charges 





Net income $69, 612 $70,823 
tIncludes estimated tax savings of $11, 831 from filing of consolidated 
returns.—V. 156, p. 2139. 


Rochester Gas & Electric Corp.—Earnings— 
12 Months Ended March 31 1943 
Operating revenues $19,432,806 
Operating expenses 7,139,573 
Electricity and gas purchased___ 295,820 
Maintenance 1,250,579 
Provision for retire. (deprec.) ‘of prop., plant 
and equipment ______~ => ee es 

Federal income and excess. profits taxes_ 
GR OU 6 se a et ao 


1942 
$18,220,227 
6,909,009 
396,166 
1,335,574 


1,992,244 
1,242,200 
2,820,608 


$3,524,425 
7,499 


2,131,078 
1,716,100 
2,911,911 


Operating income ; $3,987,743 
Other income (net)______--_- ys ea 2,249 


$3,989,993 








$3,531,924 
1,330,912 
6,308 
38,941 

107 

42,907 
44,761 


$2,231,684 


Gross income 
Interest on long-term debt 1,330,762 
Other interest 12,328 
Amor. of debt disct., premium & exp. (net, Cr) 26,517 
Federal tax on bond interest._.....________. ee 108 
Interest charged to construction (Cr) 95,307 
Donations 29,724 


$2,738,894 





Net income 
—vV. 157, p. 1091. 


Rochester & Lake Ontario Water Service Corp.—Earns. 
Years End. Mar. 31— 1942 
Operating revenues $638,340 
General operation 244,537 
Regulatory commission expenses 3,642 
General expenses transf. to construction Cr8,126 
Provision for uncollectible accounts._.________ 720 
Maintenance 32,094 
Depreciation 25,558 
mens propery tanes. 8. 65,529 
nN MR a peice atin 15,723 
Social security taxes 4,007 
Federal income taxes__...._______ 46,750 
Capital stock taxes 2,133 


$205,774 
40 





Net earnings 
Other income 





$202,320 
83,402 


$118,919. 


$205,814 
88,799 


$117,015 


Total income _________ RP; ASSES cans DOT RSt SR See 
Income deductions _______ - ah 





Net income 


Balance Sheet, March 31, 10943 


Assets—Utility plant, $4,997,463; miscellaneous investments and spe- 
cial deposits, $1,042; cash, $75,111; U. S. Treasury tax notes, $11,057; 
accounts receivable; (less reserve of $3,812), $52,672; accrued utility 
revenue, $23,774; materials and supplies, $34,734; prepaid taxes, insur- 
ance, etc., $17,231; deferred charges, $1,067; total, $5,209,150. 

Liabilities—Common stock (2,000 shares, no par), $50,000; first 
mortgage 5% gold bonds, $1,610,000; due to New York Water Service 
Corp., $350,000; accounts payable (including $406 due to parent com- , 
pany), $18,8!4; customers’ deposits and accrued interest thereon, 
$6,889; general taxes, $13,284; Federal income taxes, $53,430; interest 
on long term debt, $0,708; miscellaneous accrued liabilities, $23,543; 
deferred liabilities, $17,495; reserves, $701,965; contributions in aid of 
construction, $48,155; donated surplus, $1,143,333; earned surplus, $1,- 
165,533; total, $5,209,150.—V. 157, p. 558. 


Rogers Diesel & Aircraft Corp.—New Vice-Pres.— 

Fred L. Hall has been appointed Vice-President in charge of sales, 
effective May 1. He had been Sales Manager of Bendix-Westinghouse 
Automotive Air Brake Co. for the last six years.—V. 155, p. 2462. 

Rose’s 5-, 10- & 25-Cent Stores, Inc.—April Sales Up 
21.4% — 

Period End. Apr. 30— 1943—-Month-—1942 1943—4 Mos.—-1942 
Sales ___- - $782,100 $644,354 $2,801,682 $2,258,430 

‘There were 118 stores in operation April of this year, as compared 
with an equa: number last year.—V. 157, p. 1468. 


Royal Typewriter Co., Inc.—War Contracts— 


The acquisition by this company of important war contracts with _/ 


the United Aircraft Corp. was snnounced on April 28 by E. C. *aust- 


mann, President. 

Although the exact nature of the new work. undertaken by Royal 
could not be revealed, Mr. Faustmann stated that the company's plant 
in Hartford, Conn., is now in full production on the new phase of 
manufacture. The concern employs approximately a thousand per- 
sons in this new operation alone, he said. 

The Royal Typewriter Co. will produce vital assemblies for Pratt & 
Whitney aircraft engines manufactured by the Pratt & Whitney 
Division of United Aircraft and by other companies licensed to manu- 
facture the motors. 

Royal also holds subcontracts with Colt Arms, Pratt & Whitney, . 
Inland Steel, Buffalo Arms, the Springfield Arsenal and other prime 
war contractors. It has already shared in the award of two Army- 
Navy “E’’s. In the new contract with United Aircraft, Royal will 
undertake not only assembly and processing, but also has acquired 
experimental laboratories and semi-production lines for the develop- 
ment of improved designs. ‘“‘Two of these designs now in the labora- 
tory have great promise,’’ Mr. Faustmann said. 

The manufacture now taken over by Royal was formerly done by 
Chance Vought and was relinquished in order that more space in its 
factories might be devoted to production of the Navy fighter, the 
Vought Corsair.—V. 157, p. 1276. 


St. Lawrence Flour Mills Co., Ltd.—New Director— 


W. A. Murphy of Winnipeg, Canada, has been elected a director to 
succeed the late J. J. McGill. Mr. Murphy is Vice-President of Reliance 
—— Co., Lid., and of Smith Murphy, Inc., of New York.—V. 157, 
p. 11868. 


San Francisco Remedial Loan Association, Ltd.—Divi- 
dend Rate Reduced— 


A quarterly dividend of 37% cents per share has been declared on . 
the $50 par common stock, payable June 30 to holders of record ~ 


June 15. Previously the company made pee quarterly distributions 
of 62% cents per share. 


Savannah Electric & Power Co.—Earnings— 

Period End. Feb. 28— 1943——-Month—-1942 1943-12 Mos.——-1942 
Operating revenues-_- $349,337 $285,225 $3,774,717 $3,084,228 
Operation 140,807 114,310 1,572,242 1,204,114 
Maintenance, ___ 15,245 15,803 204,025 188,164 
Depreciation - 6 34,800 32,775 396,636 378,927 
Federal income taxes 65,328 38,040 549,408 284,805 
Other taxes ......... 26,841 26,470 315,971 308,906 
$66,317 $719,311 

Dr508 6,017 
$65,809 $725,328 

32,486 375,451 
$33,323 





$736,435 
Dr17,464 


$57,827 


Net operating revs. 
Dr955 


Other income—net ___-_ 





$718,971 
378,211 


$56,871 
31,366 


Balance ___. 
Interest and amortiz. oe 


$349,878 
149,115 
60,000 


$ 140, 763 





$340,760 
149,115 
60,000 


$131, 645 


Balance __-_ ee $25,505 
Debenture div. require. . ee Dat 
Preferred dividend requirements __ Lo ecinalilitimnds 

Balance for common stock and surplus______ 
—V. 157, p. 1750. 

(The) Schiff Company—April Sales Up 7.06% — 
Period End. Apr. 30— 1943—-Month—-1942 1943-—4 Mos.—-1942 
Sales - ----- $2,266,851 $2,117,339 $5,831,329 $5,503,321 

—V. 157, p. 1468. 


Scott Paper Co.—Earnings— 


3 Months Ended— 
Net sales 
Mat., wages, salaries, repairs, 
Depreciation apeletaininidtbis BENE. 


April 3,'43 April 4, "42 
$8,107,828 $9,031,316 
5,730,077 5,952,258 
270,655 274,438 


$2,107,096 


local taxes, etc. 


Gross profit on sales__. $2,804,620 
Distribution, admin. and general expenses, 


incl. 
freight paid on goods sold 


1,293,320 
$813,776 
17,060 


1,696,998 


$1,107,622 
17,082 
$1,124,704 


389,465 


| | NE ARES ARES 
Other income --__--~~- 


Earnings before Federal and State taxes____ 
Provision for Federal and State income’ and 
capital stock taxes_-__~— 
Provision for Federal excess profits. taxes. 





$830,836 


308,497 
*116,875 


$405,464 
65,115 





$507,083 
65,783 


$441,300 


Net earnings --- 
Dividends on preferred shares____ 





Net earnings for common shares__ 
Earnings per com. share prior to 1942 Rev. “Act 
Earnings per com. share under 1942 Rev. Act. 
Dividend paid per common share 
Current assets 
Current liabilities 
—V. 157, p. 1750. 


$9,257,484 
3,114,599 


Scullin Steel Co.—To Pay $1 Common Dividend— 
A dividend of $1 per share has been declared on the common stock, 
no par value, payable May 29 to holders of record May 19. This is 


the first payment this year. 
Distributions during 1942 were as follows: Feb. 16, $1, and Aug. 20 
and Dec. 28, 50 cents each.—V. 157, p. 1468. 


Sears, Roebuck & Co.—April Sales Off 3.9%—~ 

Period End. Apr. 30— 1943—-Month—1942 1943—-3 Mos.—-1942 
Sales _.. $73,324,884 $76,301,080 $197,521,806 $214,010,065 
—V. 157, p. 1468. 


(W. A.) Sheaffer Pen Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 50 cents per share on the no 
par value common stock, both payable May 25 to nolders of record 
May 15. Like amounts were paid on Feb. 25, last, and in each 
quarter during 1942.—V. 157, p. 645. 
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Seaboard Oil Co. of Del. (& Subs.)—Annual Report— 
Consolidated Income Account for Calendar Years 


1942 1941 1940 
$7,754,324 $7,127,396 $6,393,623 
2,902,223 2,803,834 2,571,432 


1939 
$7,314,829 


Operating revenue_____ 
2,732,917 


Oper. and gen. exps.___ 





$4,581,913 
164,373 


$4,323,562 
74,196 


$3,822,191 
216,376 


Profit 
Other income -—__.. 


$4,852,102 
79,616 





Total income _...... $4,931,717 $4,397,758 $4,038,567 $4,746,286 
Intangible drilling and 

development costs___ 
Interest on bank loan__ 
tProv. for dep]. and depr. 
Prov. for contingencies_ 


Prov. for Fed. inc. tax 


1,659,319 1,528,331 1,199,258 1,419,279 

1,469,059 1,432,315 1,410,543 

3,000 6,000 

140,000 100,000 

$1,257,368 $1,300,993 

1,235,058 1,239,683 1,244,383 
$1.05 


Capital stock —_..__- $1.18 $1.02 $1.40 


*Contingent Federal income taxes. This provision may prove ex- 
cessive, if not wholly unnecessary, depending upon a clearer deter- 
mination of the Mexican situation and the deductibility of a tax loss 
in the year 1942 in connection therewith. 


+Amortization, property abandonments and exploration work in 
foreign countries. 


tOn 1,244,383 in 1942, 1,229,083 in 1941, 1,235,283 in 1940 and on 
1,244,383 no par shares of capital stock in 1939. 

Notes—(1) No provision was made or deemed to be required for 
Federal excess profits tax. 

(2) Earnings of Wellington Oil Co. of Delaware for the six months 
ended Dec. 31, 1942, are included in the above statement. 


Consolidated Balance Sheet, Dec. 31 
1942 
$1,913,699 
700,000 
1,038,960 
41,687 
580,622 
532,830 
7,620,841 
1,312,910 
234,443 





Net profit for year... $1,463,706 $1,746,464 
Dividends g 1,227,933 


tEarnings per share ‘on 


1941 
$1,799,877 


Assets— 
Cash  __. ed tata 
VU. S. Treasury “certificates 
Accounts receivable (less reserves). 
Stock of crude oil and gasoline_ ; 
Materials and supplies ciaiiaaastinn 
Invests, in and advances to other cos.__- 
*Props., leaseholds, concessions, plant and eap. 
Invest. in Kettleman No. Dome Assn. 
Deferred assets. L..-..-..--.. Bes. «eh 


839,931 
132,040 
494,981 
612,930 
4,546,183 
1,392,878 
292,229 





$13,975,991 $10,111,047 


Liabilities— 

Accounts payable and accruals__-_-_- = 
Current portion of notes payable to ‘banks_ 

Deferred liabilities _......_..-~_- oiietiaens 
Reserve for contingencies_ wid . 
Reserve for Federal income tax- ‘tay SSeS 
Reserve for contingent Fed. income taxes_-_-_~_ 
Tie SOOO 8 ele 4 ath 
OI, SNES thi ape isin 
Earned surplus oii tdi sib ches saab 
¢Treasury stock iedictin 


$447,535 
420,000 
3,480,000 
672,421 
93,161 
200,000 
4,977,532 
434,067 
3,382,188 
Dr130,913 


$892,086 
90,000 
512,187 
256,358 


4,977,532 
434,067 
3,146,415 
Dr197,599 





$13,975,991 $10,111,047 


*After reserves of $5,702,753 in 1942 and $4,284,747 in 1941. tRep- 
resented by 1,244,383 no par shares. {15,300 shares at cost in 1941 
and 10,131 shares in 1942.—V. 156, p. 1750. 


Sherritt Gordon Mines, Ltd.—Earnings— 
3 Mos. End. Mar. 31— 1943 1942 1941 
Net return from metal 
$1,087,484 $1,014,268 


sales 
Development, oper. and 

801,485 759,244 
$285,999 $255,024 


administrative costs__ 
14,013 7,108 


$300,012 
61,385 


1940 
$895,927 
695,795 


$200,132 
2,728 


$241,071 $202,859 
18,250 4,300 


$902,425 
667,095 


$235,330 
5,741 





Operating profit -__- 
Non-operating revenue_ 





$262,133 
Provision for taxes____- 40,000 
Realized profit before 
write-offs $238,627 $222,133 $222,821 
Note—Capital expenditures for the quarter ended March 31, 
amounted to $63,108. 


Smaller Dividend— 

The directors have declared a dividend of three cents per share 
on the $1 par common stock, payable June 30 to holders of record 
May 14. Dfstributions of five cents each were made on May 29 and 
Dec. 19, last year; none since.—V. 156, p. 1870 . 





$198,559 
1943 


Shreveport Laundries, Inc.—Tenders Sought— 


"y The Hibernia National Bank in New Orleans, trustee, Hibernia 
Building, New Orleans, La., will until the close of business on May 25, 
1943, receive bids for the sale to it of first mortgage 5‘ sinking fund 
bonds, dated Jan. 1, 1942, to an amount sufficient to exhaust the sum 
of $10,000 (in the sinking fund) at prices not to exceed par and 
interest to June 1, 1943.—V. 156, p. 1156. 


(& Subs.)—Earnings— 
1942 1941 1940 


Simonds Saw & Steel Co. 


3 Mos. Ended March 31— 1943 
Gross sales, less discts. 
retir. & allow.: 

To trade 
To subs. unconsol._-_- 


$6,408,172 
28,491 


$4,652,323 $2,463,094 
31,835 15,605 


$7,227,531 
36,659 





$2,478,698 
1,507,869 


$7,264,190 
4,554,723 


$6,436,663 
3,926,348 


$4,684,158 
2,573,147 


Total net sales____-_- 
Cost of goods sold__._ 





Gross profit _.__.--._ $2,709,466 $2,510,315 $2,111,011 $970,830 


Total selling, gen. and 


administrative exps._— 787,501 747,164 603,483 484,499 





$1,507,528 
13,660 


$486,331 
10,598 


$1,921,965 
17,339 


$1,763,151 
13,540 


Profit from opers._- 
Other income 





Profit from opers. & 
other income -___-~ 
Miscellaneous charges__ 
Equity in loss of uncon- 
solidated subs 
Prov. for Fed. & Canad. 
income tax $1,415,100 
Foreign exch. adjust.__ 7,61 5,321 
Prov. for contings. and 
year-end adjustments 
Net loss on sale or aban- 
doned plant assets. 


$1,939,304 $1,776,691 $1,521,188 $496,928 
2 


826.395 
10,539 





Consol. $$395,792 &$355,689 §$624,081 $393,322 
Dividends 198,800 198,800 198,800 198,800 


*Interest paid. tIncludes $370,600 for Federal and Canadian excess 
profits taxes. tIncl. excess profits taxes of $1,009,500 (U.S. income and 
excess profits taxes figured on basis of Treasury proposal). §Equivalent 
to 79 cents in 1943, 71 cents in 1942 and $1.25 in 1941 per common 
share. {Includes Federal and Canadian income taxes (less estimated 
post-war refund of excess profits taxes of $151,800) of $1,254,600. 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash in banks (demand deposits) and on hand, $4,106,972; 
deposits in savings account, $91,898; Government securities, $2,699,334; 
accounts receivable, trade (less $49,000 reserves for doubtful accounts), 
$2,444,249; notes receivable, $630; other accounts, $8,975; inventories 
not in excess of cost or market, $4,271,234; prepaid and deferred items, 
$245,372; notes and accounts receivable (not current), $26,925; esti- 
mated post-war refunds of excess profits tax, $575,987; investments, 
$73,138; real estate, tools and machinery, and equipment (less depre- 
ciation reserves of $4,812,433), $4,730,215; total, $19,274,928. 


Liabilities—Accounts payable,. $1,001,822; accrued Federal, 


net income__ 


State, 


Canadian and local taxes (less Treasury Tax notes of $3,023,864), 
$2,465,114; accrued payrolls, $391,295; other accrued liabilities, $8,256; 
liability to U. S. Government on account renegotiation concluded for 
year 1942, $2,300,000; reserve for contingencies, $100,000; capital stock 
(issued 500,000 shares without par value, less 3,000 shares held in 
treasury), $2,982,000; consolidated surplus, $10,026,442; total, $19,- 
274,928. 


40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on 
the no par value common stock, payable June 15 to holders of record 
May 22. A similar distribution was made on March 15, last. Pay- 
ments during 1942 were as follows: March 14, June 13 and Sept. 15, 
40 cents each; and Dec. 15, 60 cents.—V. 157, p. 1276. 


Sierra Pacific Power Co.—Earnings— 


Period End. Mar. 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues____ $194,704 $195,716 $2,540,580 $2,578,458 
Operation 78,538 78,058 937,886 941,355 
Maintenance —___ ~~ 12,296 11,831 125,640 114,038 
Fed. income and excess 

profits taxes ..<... 
Other taxes 


19,532 
22,261 
$62,078 
1,120 


32,894 
21,573 


402,141 
249,410 


325,017 
269,884 





$51,359 
920 


$825,504 
3,863 


$928,165 
3,620 


Utility oper. income__ 
Other income—net —__- 





$63,198 
13,879 


$52,279 
13,872 


$829,367 
166,604 


$931,785 
165,769 


Gross income - 
Retire. res. accruals___ 





$49,319 $38,407 
8,125 8,125 
668 116 


$662,763 
97,500 
5,593 


$559,670 
210,000 
291,333 


$766,016 
92,060 
5,293 


Gross income ___-__-~ 
Int. on lst mtge. bonds_ 
Other inc. chgs.—net__ 





Net income $40,526 
Preferred dividends __- phen abeoes ade 
Common dividends —___________-__ 
—V. 157, p. 1565. 


(A. O.) Smith Corp —50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable June 15 to holders of record June 1. Similar distribu- 
tions were made on June 20 and Dec. 22, last year.—V. 157, p. 1468. 


Snider Packing Corp.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the capital 
stock, payable June 15 to holders of record June 5. Like amounts were 
paid in preceding quarters. In addition, a year-end distribution of 
50 cents per share was made on March 25, 1943, and on March 24, 
1942.—-V. 157, p. 822. 


Soule Mill—Pays $1.50 Dividend— 


The company on May 15 paid a dividend of $1.50 per share on the 
common stock, par $60, to holders of record May 7. A similar distribu- 
tion was made on Feb. 15 last, while in preceding quarters the com- 
pany paid dividends of $1 each.—V. 157, p. 559. 


South Bay Consolidated Water Co., Inc.—Earnings— 


Years Ended March 31— 1943 1942 
Operating revenues $497,919 $514,084 
General operation 156,209 
Regulatory commission expenses 3,751 
General expenses transferred to construction__ Cr4,972 
Provision for uncollectible accounts 955 
Maintenance 31,783 
Depreciation 62,500 
Real property taxes 68,443 
Excise taxes 12,350 
Social security taxes 4,244 


$30,166 $668,663 
210,000 


361,344 





$162,655 
198,413 


$187,856 
200,072 


Net earnings 
Income deductions 





$35,759 
Balance Sheet, March 31, 1943 


Assets—-Utility plant, $6,895,769; special deposits, $921; cash, $53,497; 
accounts receivable (less reserve of $3,220), $32,196; accrued utility 
revenues, $47,387; materials and supplies, $32,172; prepaid taxes, 
insurance, etc., $3,473; deferred charges, $90,268; total, $7,155,683. 

Liabilities—6 cumulative preferred stock ($100), $1,044,400; com- 
mon stock ($100), $750,000; long-term debt, $3,107,000; demand note 
payable to Federal Water & Gas Corp. and accrued interest thereon, 
$389,513; due to parent company—New York Water Service Corp., 
$501,642; accounts payable, $15,092; customers’ deposits and accrued 
interest thereon, $32,964; general taxes, $44,141; interest on long- 
term debt, $64,729; miscellaneous accrued liabilities $1,605; deferred 
liabilities, $30,278; reserves, $791,147; contributions in aid of con- 
struction, $114,381; capital surplus, $563,599; earned surplus (deficit), 
$294,809; total, $7,155,683.—V. 156, p. 2140. 


South Carolina Electric & Gas Co.—Preferred Div.— 


The company on April 30 paid a dividend of $7 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, to 
holders of record April 22. A similar distribution was made on July 1, 
last year.—V. 157, p. 1566. } 


Net loss $12,217 


Southern Bell Telephone & Telegraph Co.—Earnings 


Period End. Mar. 31— 1943—-Month—1942 1943—-3 Mos.—1942 
Operating revenues ___ $10,085,233 $8,281,854 $29,097,136 $24,089,674 
Uncollectible oper. rev.— 28,618 26,453 89,298 80,689 
Operating expenses —__ 6,568,194 5,316,175 18,195,204 15,638,181 
Operating taxes 2,106,184 1,654,366 6,647,937 4,614,673 





$1,382,237 
1,028,347 


$1,284,860 
994,569 


$4,164,697 
3,145,225 


$3,756,131 


Net operating income 
2,855,039 


Net income --_~-- 
—vV. 157, p. 1469. 


South Pittsburgh Water Co.—Earnings— 


Years Ended Dec. 31— 1942 1941 
Operating revenues __-.______--_~- $1,680,513 $1,657,966 
Operating expenses _._.._..__-_--__ 448,246 466,691 
Maintenance PERS Oe 97,026 113,028 
Federal taxes on income_ <icin ithe *295,000 163,578 
Other taxes ____ 66,582 73,151 
Prov. for deprec. and ‘retirements__ 91,718 87,810 


1940 
$1,561,306 
413,852 
103,724 
80,143 
63,369 
85,025 


$815,194 
14 





Operating income —_-~--_~- $753,709 


Non-operating income 


$681,940 
14 





$681,954 $753,709 
284,321 285,131 
217 1,029 


1,068 26 


22.465 
1,982 


$815,208 
282,094 
1,105 
23,337 


22,564 
409 


. $487,909 
for excess 


Gross income 
Interest on long-term debt- 
Int. charged to construct. 
Other interest 
Amort. of debt disct., 
(net) and expense 
Miscellaneous deductions 


(Cr) _ i es 
22,465 
2,637 


$371,680 
income taxes and 





$445,133 
$112,923 


Net income 


*Consists of $182,077 for 
profits tax. 
Balance Sheet, Dec. 31, 1942 


Assets—Property, plant and equipment, including intangibles, $14,- 
745,892; miscellaneous investments, $301; post-war tax refund receiv- 
able, $12,547; cash in banks and on hand, $240,192; special deposits, 
$2,036; accounts receivable (less reserve for doubtful notes and ac- 
counts of $6,053), $267,932; operating and construction materials and 
supplies, $47,482; prepaid insurance, $3,815; deferred charges, $381,- 
578; total, $15,701,775. 


Liabilities—First mortgage bonds, series A, 334% (due March 1, 
1964), $7,500,000; note payable to bank, $72,000; note installment pay- 
able to bank in 1943 and other notes payable, $186,000; accounts pay- 
able to American Water Works & Electric Co., Inc., parent company, 
$160,447; other accounts payable and sundry accruals, $23,371; divi- 
dends declared on preferred stock, payable Jan. 15, 1943, $22,500; 
taxes accrued, $386,618; interest accrued, $95,315; customers’ advances 


for construction, $140,089; reserve for depreciation and retirements, 
$852,783; contributions in aid of construction, $48,828: 414% preferred 
stock, cumulative (par $100), $2,000,000: common stock (par $10), 
$3,500,000; earned surplus, $713,825; total, $15,701,775.—V. 154, p. 1531. 


Southern Colorado Power Co.—Earnings— 


Period End. Mar. 31— 1943-3 Mos.——1942 1943—-12 Mos.—1942 
Operating revenues_-___ $711,761 $648,325 $2,702,614 $2,516,528 
Operation —_--__ 244,524 216,941 952,729 864,668 
Maintenance —.____-_- " 43,420 58,411 167,548 182,122 
Appropriation for retire- 

ment reserve 82,405 292,595 
Taxes (other than Fed.) 87,132 305,159 
Federal income taxes___ 28,002 145,998 
State income taxes____ 2,560 11,740 

$172,874 


75,000 
80,805 
36,000 

3,000 


$229,012 





Net operating income_ $826,845 
Other income—interest 


revenues, etc..._.... 5 24 


$719,323 
823 208 


$827,668 $719,530 
405,804 405,804 


33,850 33,850 
5,750 5,750 
10,391 10,997 


Cr519 Cr9,541 
2,443 2,551 


Net income - $112,120 $56,512 $369,949 $270,119 

Note—No provision has been made for Federal excess profits tax 
under the Revenue Act of 1942 as it is estimated no such tax will be 
due.—V. 157, p. 1092. 





Gross income 
Int. on Ist mtge. bonds 
Amert. of debt discount 

and expense _ 
Taxes assumed on int... 
Other interest __..__._ 3,064 
Int. charged to con- 

struction —_. Cri76 Cr106 
Miscellaneous deducts._ 71l 765 


$229,017 
101,451 


$172,898 
101,451 


8,462 
2,750 
3,599 


8,462 
2,750 





Southern Ry.—Earnings— 
Period— 10 Days End. April 30 
1943 1942 1943 1942 
$8,741,113 $6,585,275 $107,002,100 $74,593,902 


Jan. 1 to April 30 


Gross earnings — ____ 
—V,. 157, p. 1751. 


Southeastern Greyhound Lines—Extra Dividends on 
Common Stock—To Redeem $20 Par Preferred Stock— 


The directors have declared an extra dividend of 12% cents per 
share and the regular quarterly dividend of 37% cents per share on 
the common stock, par $5, both payable June 1 to holders of record 
May 21. Like amounts have also been declared on the common stock, 
payable Sept. 1 to holders of record Aug. 16. 

In addition, the directors voted to redeem on July 1, 1943, all of 
the outstanding 6%) non-cumulative preferred stock, par $20, and 6% 
convertible preferred stock, par $20.—V. 157, p. 1566. 


Southwestern Bell Telephone Co.—Annual Report— 
1942 1941 


$ $ 
74,608,710 69,844,955 
38,986,904 32,190,967 
6,450,400 6,038,535 
Dr421,183 Dr402,130 


119,624,831 107,672,326 
20,319,162 18,775,419 
15,616,607 14,839,011 
21,014,831 16,857,239 

9,117,861 
1,385,435 
9,466,980 8, 113, 193 


42,703,955 39,617,377 


Calendar Years— 
Local service revenues 
Toll service revenues 
Miscellaneous revenues 
Uncollectible operating revenues 





Total operating revenues 
Current maintenance 
Depreciation and amortization expense 
Traffic expenses 
Commercial expenses 
Operating rents 
General and miscellaneous expenses 





Net operating revenues 
Federal income taxes 7,724,840 6,666,379 
*Federal excess profits taxes 6,783,489 3,685,875 
Other taxes 9,862,083 9,631,925 


18,333,542 19,633,199 
Dr418.219 Dr398,397 
2,475,000 2,475,000 

985,277 625,379 
28,059 28,511 


14,426,988 16,105,911 





Net operating income 
Other income (net) 
Bond interest 
Other interest 
Amort. of debt discount and expense (net) ~~ 





Net income transferred to surplus 
*After deducting post-war credit of $755,546. 


Balance Sheet, Dec. 31 
1942 1941 
$ $ 
430,511,458 410,592,991 
460,899 552,509 
481,402 146,402 
5,767,381 6.157.111 
250,000 250,000 
: 4,985,753 5,061,973 
Special deposits _._______- 832,221 512,391 
Working funds A 120,266 111,928 
Notes receivable —_..__~.._--~.~ lita divans 15,000 
Acosunta reetivabie’ ................s... 15,390,819 11,670,222 
Material and supplies 3,466,494 3,337,734 
Prepayments 851,361 933,875 
Unamortized debt discount and expense after 
deduction of unamortized premium 701,268 747,074 
Other deferred charges 316,750 318,672 


Assets— 
Telephone plant 
Miscellaneous physical property 
Investment in subsidiaries (at cost) 
CDN Sai CUI vais cceicscetnrdien ce-tieio thereon Aasetiane « 
Sinking fund 
Cash 





| REECE SEE 2 . 464,151,074 440,392,883 


Liabilities— 


Capital stock 

Funded debt 

Advances from Amer. Tel. & Tel. Co.___- 
Demand note sold to trustee of pension fund_- 
Advance billing and customers’ deposits 
Accounts payable and other current liabilities. 
Accrued liabilities not due 

Deferred credits —_--- in 
Depreciation and amortization reserves__ _ 
Surplus reserved —_-.__--~~- : 
Unappropriated surplus 


183,000,000 173,000,000 
75,000,000 75,000,000 
11,550,000 14,300,000 
6,304,339 6,857,883 
3,165,188 2,738,940 
10,929,592 9,175,613 
19,679,953 15,484,102 

ail 197,787 133,833 

. 134,226,416 121,871,168 
509,662 1,104,812 
19,588,137 20,726,533 





We Saag een 464,151,074 440,392,883 


Earnings For 3 and 12 Months Ended March 31 
Period End. Mar. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
, $ $ 


$ 
27,925,798 124,568,944 109,914,881 
18,023,676 78,711,576 70,164,370 


10,800,243 
9,761,229 


32,869,911 


Operating revenues___— 
19,814,376 


Operating expenses___— 
*Fed. inc. and excess 

profits taxes — ~~-- he 
eee Ce 


16,895,633 
10,066,505 


5,410,480 
2,720,987 


3,023,176 
2,516,565 





19,189,039 
403,650 


18,785,389 
3,197,195 


18,895,230 
480,228 


4,362,381 
152,034 


4,924,068 


Net oper. income_-_ — 
214,043 


Other income (net Dr)-_ 





18,415,002 
3,443,481 


4,210,347 
841,583 


4,710,025 
796,728 


Total income 
Interest deductions__-_-~ 





14,971,521 15,588,194 


15,795,000 15,570,000 


Balance +204,203 523,736 +823,479 18,194 


*After deduction of excess profits tax credit of 10% Federal taxes 
for the three months ending March 31, 1943, have been accrued at 
rates imposed by the Revenue Act of 1942. tDeficit.—V. 157, p. 1469. 


3,368,764 
3,892,500 


3,913,297 
4,117,500 


Net income __--~-~-~ 
Dividends 





Sparks-Withington Co.—N. Y. Transfer Agent 

The Manufacturers Trust Co., N. Y. City, has been appointed New 
York Transfer agent for the above company’s common stock no par 
value, effective May 10, 1943.—V. 157, p. 646. 
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Spear & Co.—Pays Dividend Accruals— 


The directors have declared a dividend of $4.12'% per share on the 
$5.50 cumul. list preferred stock, no par value, payable June 1 to 
holders of record May 25. This wipes out all dividend arrearages on 
this stock. Quarterly distributions of $1.37% per share had been 
made up to and incl. Sept. 1, 1942; none since.—V. 156, p. 1157. 


Spencer Kellogg & Sons, Inc.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, no par value, payable June 10 to holders of record May 22. A 
similar payment was made on March 10, last. Payments in 1942 were 
as follows: March 10, June 10 and Sept. 10, 50 cents each; and Dec. 
10, 40 cents.—V. 157, p. 1189. 


Spiegel, Inc.—April Sales Decrease 29.9%— 

Period End. Apr. 30— 1943—-Month—1942 1943—-4 Mos.—1942 
op hie ay a $3,068,198 $4,281,103 $11,431,972 $15,053,658 
—V. 157, p. 1566. 

(E. R.) Squibb & Sons—Board Enlarged, Etc.— 


Carleton H. Palmer, Chairman, on May 6 announced that member- 
ship in the board of directors bas been increased from 13 to 15 by the 
addition to the board of Dr. William E. Bunney and Robert A. Hardt. 
Both are executives in the Squibb organization. 

Mr. Palmer also announced that J. N. Staples, Vice-President and 
Treasurer, has been elected to the new post of Senior Vice-President, 
and that Edward G. Lowry, Jr., has been elected Treasurer. Mr. 
Lowry was formerly Senior Vice-President of the Maryland Casualty 
Co.——-V. 157, p. 998, 902; V. 156, p. 2046. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Sandard Gas & Electric Co. system for the week ended May 8, 1943, 
totaled 175,476,000 kwh., as compared with 156,015,000 kwh. for the 
corresponding week last year, an increase of 12.5% .—V. 157, p. 1751. 


Standard Oil Co. of California—Increases Dividend— 


The directors have declared a dividend of 45 cents per share on the 
capital stock, no par value, payable June 15 to holders of record 
May 15. This compares with 40 cents paid on March 15, last. Pay- 
ments during 1942 were as follows: March 16, June 15 and Sept. 15, 
35 cents each; and Dec. 15, a year-end of 45 cents.—V. 157, p. 1567. 


Standard Oil Co. (New Jersey)—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual semi-annual dividend of 50 cents per share on the 
capital stock, par $25, both payable June 15 to holders of record 
May 15. Similar extra was disbursed on June 15 and Dec. 15, last 
year.—V. 157, p. 1189. 


Standard Steel Spring Co.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of common 
stock ($1 par) of record May 13 shall have the right to subscribe on 
or before May 24 for common stock to the extent of % of a share for 
each share of common stock held. The subscription price is to be 
determined shortly before the offering is made. 

By amendment to the articles of incorporation of company, cach 
share of common stock (par $5) has been converted into and is ex- 
changeable for five shares of common stock (par $1). The “new’’ 
common stock (par $1) was admitted to dealings on the New York 
Stock Exchange at the opening of business on April 29.—V. 157, p. 1654. 


Sterling Drug Co. (& Subs.)—-Earnings— 


3 Months Ended March 31— 1943 1942 
Profit after all charges, except taxes , $6,006,375 $5,089,707 
Estimated Federal and foreign income taxes__ 3,601,277 2,822,385 


$2,405,098 *$2,267,322 
$1.37 $1.30 





Earnings per common share 
*Revised 


75-Cent Distribution— 


A dividend of 75 cents per share has been declared on the common 
stock, par $10, payable June 1 to holders of record May 15. A similar 
distribution was made on March 1, last. Payments last year were as 
follows: March 2 and June 1, 95 cents each; and Sept. 1 and Dec. 1, 
75 cents each.—V. 157, p. 1093. 


Stewart-Warner Corp.—New Secretary— 


Albert R. Benson, Assistant Secretary and Assistant Treasurer, has 
been elected Secretary, succeeding Lynn A. Williams, Jr., who con- 
tinues as Vice-President.—-V. 157, p. 1567. 


Storkline Furniture Co.—Extra Distribution— 


An extra dividend of 12% cents per share and the usual quarterly 
dividend of 12% cents per share have been declared on the $10 par 
common stock, both payable May 28 to holders of record May 17. Like 
amounts were disbursed on Feb. 27, last. In 1942, the company paid 
extras of 12% cents each on May 29 and Aug. 31, and on Nov. 27 an 
extra of 25 cents.—V. 157, p. 646, 479. 


Sun Life Assurance Co. of Canada—Report— 


The company at the end of 1942 had total insurance in force aggre- 
gating $3,043,909,108, an increase of $72,162,120 over the previous 
year. 

Insurance written last year amounted to $201,237,599, compared with 
$187,041,959 in 1941. Ordinary insurance totaled $154,896,499 and 
group $46,341,100, compared with $159,349,024 and $27,692,935, respec- 
tively, for 1941. 

Total income in 1942 amounted to $169,801,747, against $177,302,861 
in the previous year.—V. 155, p. 1127. 


Sundstrand Machine Tool Co.—Quarterly Earnings— 


Earnings for the initial quarter of 1943 were $2.30 a share after 
provision for Federal income and excess profits taxes, and after giving 
effect to the postwar refund. This computation is based on 1942 tax 
rates; the figures are unaudited. Net income before taxes was $8.30, 
as compared with $7.03 in the first quarter of 1942. Operating income 
ol March of 1943 was the highest of any month in the company's 

story. 

The new Ann Arbor plant has been in operation since early in the 
year. The larger plant at Rockford, which was financed by Defense 
Plant Corp., commenced operations March 1. To accommodate the 
Company's heavy production schedule the Government is preparing 
additional facilities which should be ready in the near future. 

The backlog of unfilled orders as of April 24, 1943 exceeded the 
yearend figure by 9%. 

First quarter shipments were 32% ahead of last year. March ship- 
ments were substantiaily higher than those of any previous month 
because of the utilization of new plant capacity. 

Net working capital as of March 31, 1943 was $1,716,704, as com- 
pared with $1,461,961 at the yearend, a gain of 17%.—-V. 157, p. 735. 


Senray Oil Corp.—Larger Cash Dividend— 


The directors have declared a cash dividend of 10 cents per share 
on the $1 par common stock, payable June 14 to holders of record 
May 15. Cash distributions of 5 cents each were made on June 15 and 
Dec. 1, last. A 5% stock dividend was also paid Dec. 1, 1942.—V. 156, 
Dd. 2230. 


Sylvania Electric Products, Inc.—Preferred Called for 
Redemption— 


The corporation has called for redemption on June 5, 1943, at $46 
a ae, all of its outstanding 442% cumulative convertible preferred 
8 9 

Punds for the retirement of the preferred were provided for through 
the issuance of 165,000 new shares of common stock which were pub- 
licly offered about two weeks ago through a banking group headed by 
Paine, Webber, Jackson & Curtis. 

Of the original 85,000 shares of preferred which were issued, only 
8,557 now remain in the hands of the public, the balance having been 


converted in anticipation of redemption. 

Up to 3 days prior to the redemption date the preferred stock is 
convertible into common stock on the basis of 2.1 shares of common 
stock for each share of preferred.—V. 157, p. 1751. 


Tacony-Palmyra Bridge Co.—Earnings— 

3 Months Ended March 31— 
Income (tolls) B. 
Operating and maintenance 
Depreciation 


1942 
$146,845 
19,013 
22,939 
$104,893 
18,086 
9,408 
16,712 
4,662 


1943 
ran $87,885 
12,503 
22,937 
$52,445 
16,431 
8,719 
15,644 
4,613 


Gross profit from operation_____- 
Administration and general expenses__-_ 
| A IN /5) Me RE SE a oes pital 
Interest ..... 
Financing costs 





$7,038 $56,025 
300 300 


$7,338 $56,325 
es ze 37 
18,959 

25,000 

$12,329 

10,780 

16,092 

12,000 


a apie anh Sant <2 ap 
Income from investments 





Total income * 
Loss from sale of capital assets___.....--__-- 
Federal and other income taxes accrued______ 
Reserve for contingencies__........_..__-____ 


Net profit esha 
Divs. on 5% cum. pfd. stoc 
Divs. on Class A stock 
Divs. on common stock 
Number of vehicles 453,646 
Earnings per common share $0.03 

Note—After allowing $10,372 for dividends payable May 1, 1943, on 
5% cumulative convertible preferred stock, leaves a deficit. of $9,435 
or $0.1679 per share on 56,184 shares of class A and common stock 
for the three months period. This compares with a profit of $0.0276 
for the same period of 1942.—V. 157, p. 823. 


Terminal Railroad Association of St. Louis—Tenders— 


The Central Hanover Bank & Trust Co., corporate trustee, 70 Broad- 
way, New York, N. Y., will on or before June 5, receive bids for the 
sale to it of up to but not exceeding $100,000 principal amount gen. 
mtge. ref. 4% sinking fund gold bonds due Jan. 1, 1953, at prices 
not to exceed 110 and interest.—V. 155, p. 2373. 


Tide Water Associated Oil Co.—Annual Report— 


Consolidated Income Account for Calendar Years 
1942 1941 1940 1929 


$ 8 s $ 
*Sales of crude oil and 
petroleum products__ 155,684,476 151,973,139 136,645,2791137,340,060 


Cost of products sold & 
selling expenses 112,104,398 108,182,435 101,846,9109103,516,280 
2,633,746 1,007,099 927,018 963,214 


Insurance 
16,457,258 15,979,075 


Provision for deprec., 
depletion, etc. 

General and adminis- 
trative expenses —__~_ 


tTaxes 


15,841,900 15,891,469 


3,302,797 
4,529,564 


3,012,416 
4,701,650 


10,178,210 
1,306,654 


3,119,992 
4,849,550 


18,972,163 
1,263,205 


20,235,368 
957,175 


3,654,684 
4,943,799 





9,136,736 
1,569,596 


10,706,332 
1,477,361 


15,890,591 


Operating income __-_ 
1,429,307 


Non-operating income__ 





11,484,864 
1,406,381 


17,319,898 
915,268 


1,250,000 
4,490,700 


Total income 
tInterest 
Prov. for war-time un- 
certainties 
Prov. for estimated Fed. 


income taxes 270,000 


$3,714,100 $559,400 





Net inc. from oper- 
ations for the year 
Other credits (net)____ 


8,958,971 
1,016,916 


10,663,930 15,564,093 9,519,083 
1,710,577 Dr2,746,480 Dr2,755,367 





Net profit added to 
surplus 
Surplus at beginning of 


12,374,507 6,763,716 9,975,887 


37,342,776 
49,717,283 


2,250,000 
4,462,603 


12,817,613 
33,148,237 
45,965,850 


2,250,000 
6,373,074 


33,094,647 30,462,068 
39,858,363 
2,250,000 
4,460,126 





40,437,955 
2,250,000 
5,093,308 


Total surplus 
Divs. on pfd. stock____ 
Divs. on common stock 





Surplus at end of the 
year 43,004,680 37,342,776 
Earnings per share on 

common stock $1.32 $2.09 

*Together with revenue from other operations (exclusive of inter- 
company transactions). fOther than Federal income taxes. tAnd 
amortization of funded debt expenses. $§No excess profits tax payable. 
{Reclassified. 

Notes—(1) Above statement does not include the amounts of $28,- 
585,180, $32,774,524, $30,189,726 and $28,312,965 collected during 1942, 
1941, 1940 and 1939, respectively, for Federal, State and municipal gov- 
ernments in the form of taxes on sales of gasoline, lubricating oils 
and other products. (2) There was no excess profits tax payable for 
the year 1941; in 1942 it was estimated that excess profits tax of 
$66,600 was payable by a subsidiary company. The anticipated post- 
war refund of $6,660 has been credited to ‘‘other charges and credits.”’ 


Consolidated Earnings, Quarter Ended March 31 
Quarters Ended March 31— 1943 1942 
Net income after all charges and taxes $2,656,797 $3,199,038 
Earnings per common share __- $0.33 $0.41 
Comparative Consolidated Balance Sheet, Dec. 31 
1942 


33,148,237 33,094,647 
$1.14 $1.05 


Assets— 1941 
$ 
13,216,658 
94,193 
11,968,927 
371,235 
5,218 
32,702,204 


$ 
13,691,686 
233,265 
22,459,216 
210,677 
2,844 
32,047,693 


Cash in banks and on hand__---~- 
*Marketable securities —... --~-- 
tAccounts receivable —_~_~_~- alin stephen 
Notes and trade acceptances receivable_______~ 
Ra SD GF OOB a. cin retnncine 
pe aR er ata oes DONC ate Bcd oe 
Special deposit and redemption funds (not 1e- 
Se al al ones tie 
Construction fund for replacement of tankers 
under agreement with U. S. Maritime Com- 
mission = Seder ss 
Investments & advances (affiliated companies) 
South Penn Oil Co. (172,743 shares of cap. stk.) 
Mission Corp. (101,969 shares of cap. stock)_~ 
Other investments and receivables__.._.______ 
§Properties and equipment 
Deferred charges 


5,826,983 3,722,838 


1,877,000 ee 
2,126,491 4,051,803 
6,046,005 6,046,005 
1,116,518 1,116,518 
4,914,994 3,303,158 
134,115,502 137,982,146 
2,031,126 1,883,508 


226,700,000 216,464,411 


3,000,000 2,900,000 
776,444 1,016,163 
10,245,685 6,858,394 
3,896,594 2,326,012 
4,067,250 4,851,793 
370,049 

562,500 

714,100 

1,102,299 

3,567,816 

36,936,400 

2,500,000 





Liabilities— 
Serial notes & bank loans, due within one year 
Purchase obligations, due within one year 
Accounts payable, trade 
Wages and miscellaneous accounts payable____ 
Taxes payable, other than Federal income taxes 
Accrued interest 
Dividend payable on preferred stock 
{Provision for estimated Federal income taxes_ 
Due to affiliated companies 
Deferred purchase obligations 
Funded debt 
Post-war adjustments (reserve) 

War-time uncertainties (reserve) 

Reserve for tanker replacements 

Reserve for additional Federal income taxes__- 
Reserve for marine equipment repairs 

Other reserves 

Deferred credits 

**Preferred stock 

Common stock ($10 par) 

Surplus 
+#Common stock in treasury__- 


50,000,000 
63,853,570 
37,342,776 
Dr226,965 


63,866,870 
43,004,680 
Dr226,946 


226,700,000 216,464,411 





*Less reserve for reduction to market quotations of $13,086 in 1942 
and $15,017 in 1941. Includes U. S. savings bonds, war series G, 1942, 
$150,000; 1941, $50,000. Less reserve for doubtful accounts of $438,952 
in 1942 and $426,388 in 1941. {Less reserve for possible decline in 
inventory values of $3,350,000 in 1942 and $2,000,000 in 1941. __SLess 
reserves for depreciation, depletion and amortization of $211,636,314 
in 1942 and $206,582,387 in 1941. {After deducting U. S. Treasury 
notes, tax anticipation series B and C, in the amount of $2,465,000 , 
in 1942 and $3,000,000 in 1941. **Outstanding 500,000 shares of no 
par value. 7++11,323 shares in 1942 and 11,324 shares in 1941.—V. 157, 


p. 824. 


Thermoid Co.—Gross Sales Reach Record in April— 

Period End. Apr. 30 1943—-Month—-1942 1943——4 Mos. 1942 
Gross sales _. $1,372,293 $1,129,998 $4,863,448 $4,260,475 
—V. 157, p. 1567. 


Tide Water Power Co.—Earnings— 


12 Months Ended March 31— 
Operating revenues t 
Operating expense 

Electricity purchased for resale 
Maintenance __..~._~- “oi 
Provision for depreciation 

Federal income taxes-_- 

Federal excess profits taxes Nae ee 
Post-war refund of excess profits taxes 
Other tees: . 2 eek red I eae re a 


1942 
$3,365,679 
1,171,271 
527,617 
199,730 
324,832 
166,509 
11,500 


1943 
$4,606,206 
1,504,452 
944,283 
254,847 
377,640 
66,363 
502,610 
Cr14,621 


488,029 398,099 





$566,121 
20,551 


$482,603 
3,810 


$486,414 
314,043 
13,844 


Operating income —__~~- 
Other income (net)- 





$586,672 
316,084 
13,925 
5,953 
17,909 
9,685 
200,000 
5,034 


$37,453 


Gross income Pde tee oe ee 
Interest on long-term debt i 
Amortization of debt discount and expense 
Taxes assumed on interest be Si 
Other interest charges___........-~. 
Interest charged to construction (Cr) 
Amort. of abandoned ry. fixed capital__- 
Miscell. amort. and income deductions_- 





Net income $33,777 


—V. 156, p. 2047. 


Timken-Detroit Axle Co. (& Subs,)—Earnings— 


Consolidated Income Account ' 

6 Months Ended Dec. 31— 1942 1941 1940 
Gross income a ae _ $12,407,322 $16,923,176 $7,356,076 
1,231,297 1,853,355 1,843,219 
$11,176,025 $15,069,820 $5,512,857 
219,095 106,990 323,632 
_ $11,395,121 $15,176,811 $5,836,489 
670,000 2,550,000 1,650,000 
8,700,000 8,650,000 1,600,000 
Cr870,000 
125,166 


Operating profit 
Other income 


tel | ie es 
Federal and State income taxes_. 
Federal excess profits taxes “ 
Post-war refund of exc. profs. tax edkesian nt akin 
Other deductions ____.___ = 10,658 26,989 
Provision for poss. inventory losses 1,000,000 itt Babs 


$2,769,955 $2,966,152 
1,239,966 2,231,944 


$2,559,500 
1,980,050 


— 


$579,450 


ae. peat i Sic. 
Common dividends 


--. $1,529,989 





Surplus —____- $734,208 


Shares of common stock outstdg. 


pa eee ‘a . 991,975 


{$10 par) 991,975 991,975 
Earnings per share______-. xf $2.79 $2.99 $2.58 


Note—Provision for depreciation of property, plant and equipment 
for six months ended Dec. 31 amounted to $363,138 in 1942, $336,022 
in 1941 and $310,571 im 1940; amortization of patents and license 
 ° meta totaled $34,741 in 1942, $35,575 in 1941 and $34,706 in 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash on deposit and on hand, $13,566,738: United. States 
Government securities, $9,100,521; trade accounts receivable (less 
reserve of $225,000), $6,968,131; reimbursable expenditures on facili- 
ties for U. S. Govt. (less advances of $2,116,053 therefor), $1,737,- 
370; inventories (of which materials approximating $1,500,000 may 
not be sold within one year) (less reserves for slow-moving materials 
of $1,042,661), $15,655,339; investments and other assets, $998,759; 
land, $579,889; buildings, machinery and equipment (less reserves for 
depreciation and amortization, $3,846,347), $4,164,300; dies, jigs, fix- 
tures and patterns, $1; goodwill, patents and license agreements, 
$867,426; deferred charges, $507,180; total, $54,145,653. 


Liabilities—-Trade accounts payable (including provisfon for ad- 
justment of prices on war contracts), $19,367,878; customers’ deposits 
and credit balances, $1,095,050; employees* deposits for purchase of 
war savings bonds, $163,773; payrolls, $363,131; accrued taxes, inter- 
est and other expenses, $751,438; Federal and State taxes on income— 
estimated (less redemption value of U. S: Treasury tax notes to be” 
applied in payment of Federal taxes, $23,831,600), $375,101: notes 
payable to insurance companies, $1,000,000; long-term debt, $9,000,000; 
reserves, $3,110,330; common stock ($10 par), $9,919,750; capital 
surplus, $96,805; earned surplus, $8,902,398; total, $54,145,653.— 
V. 157, p. 903. 


Timken Roller Bearing Co.—Renegotiation— 


It was announced on May 5, 1943, that a final agreement on renego- 
tiation for the year ended Dec. 31, 1942 under the War Profits Con 
trol Act had been concluded with the Undersecrétary of War’s Office. 
Provision for the refund agreed upon had been made in the financial 
statements included in the annual report to stockholders for the 
year of 1942.—V. 157, p. 1752. 


Toledo Peoria & Western RR.—Earnings— 


March-— 1943 1942 1941 
Gross from railway $405,437 $181,974 $240,005 
Net from railway 237,348 40,032 107,540 
Net ry. oper. income 206,237 16,533 28,762 

From Jan. 1— 

Gross from railway_- 
Net from railway______ 
Net ry. oper. income 

*Deficit.—V. 157, p. 


1940 
$182,406 

64,013 

29,389 


1,113,025 

637,739 
; 546,077 
1470. 


424,100 
*2,742 
*73,688 


646,422 
268,604 
98,010 


575,725 
204,401 
94,409 


Towne Securities Corp.—$3 Preferred Dividend— 


The directors have declared a dividend of $3 per share on account of 
accumulations on the 7% cumulative preferred stock, par $100, payable 
May 24 to holders of record May 13. A similar distribution was 
made on March 15, last. Payments in 1942 were as follows: March 30 
mag ap 9, $2.50 each; Sept. 30, $3.50, and Dec. 21, $5.—v. 157, 
p. : y : 


Twentieth Century-Fox Film Corp.—Special Offerings 
—Two blocks of company’s stock were sold May 5 in 
special offerings on the New York Stock Exchange by 
E. F. Hutton & Co. and Shields & Co. On an offering 
of 60,000 shares of common stock (no par) at 21%, with 
45 cents commission, bids were received for 67,895 shares 
and the offering was allotted on a basis of 92.9%. The 
largest allotment was 13,795 shares and the smallest 35. 
A total of 279 purchases was made by 63 firms. 

At the same time 20,000 shares of company’s $1.50 
preferred stock (no par) were offered at 31, with a 
commission of 65 cents. This was completed in the early 
afternoon, 


Resignation— 


William Goetz, Vice-President in charge of production, is resigning 
to form his own producing company.-—V. 157, p. 1567. 





Volume 157 Number 4177 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1855 





Union Oil Co. of California—Earnings— 


3 Months Ended March 31— 1943 1942 1941 
Sales of products and services___._._ $22,657,566 $20,349,823 $17,766,382 
Cash discounts on purchases and 

divs. & interest on investments 67,611 73,312 59,379 





_ $22,725,177 $20,423,135 $17,825,761 
17,853,446 17,366,709 14,266,111 


$4,871,731 $3,056,426 


Total income 
Total expense 





Net income $3,559,650 
Prov. for replacement of obsolete 
at Se aa. eee Caen Se 2,357,780 


3,120,801 2,278,046 
Balance ; boo "$1,750,930 $778,380 $1,201,870 
Profit realized on sale of a tankship ane 671,511 
"$1,750,930 $778,380 $1,873,381 
475,000 50,000 600,375 


Total 
*Estimated income taxes 


Net profit aes ‘ . $1,275,930 $728,380 $1,273,006 
Net prof. per share on 4,666,270 shs. $0.27 $0.16 $0.27 
*It is believed that the sum provided for income taxes is adequate 
to cover the taxes which will become payable on earnings to March 31, 
1943. No provision for excess profits taxes was required in 1942, and 
it is not anticipated that any will be required for 1943. 
Current Assets and Current Liabilities 
Current Assets— Mar. 31, °43 Dec. 31, '42 
Cash in banks and on hand and investments 
in U. S. Government and other securities___ $26,463,641 $29,242,250 
Accounts and notes receivable Re 16,085,702 18,767,613 
Inventories of crude oil and refined products 20,165,302 19,220,364 
Warehouse stocks of materials and supplies 3,048,306 2,778,795 





Total $65,762,951 $70,009,022 


Current Liabilities— 
Accounts payable ia db pila as bd acer dion aad hac ecaneana 
Advance from U. 8S. Govt. toward construction 
- of emergency plant facilities.........-,--~~-. 
Dividend payable a wi Ae a Le 
Motor fuel and other sales and excise taxes 

collected for Fed., State and other agencies 
Interest accrued on funded debt_- OS ORY 
Reserve for income, property, and other taxes 


$9,287,548 $11,308,937 


2,016,374 
1,166,567 


2,052,000 
1,166,567 


1,031,248 
255,695 
4,496,491 


916,389 
361,250 
5,445,755 


——— 


$18,253,923 $21,250,898 








_...-- $47,509.028 $48,758,124 


Working capital 
19,736,000 19,322,000 


Crude and refinec oil inventories (barrels). 
—V. 157, p 1367. 


Union Tank Car Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the no par value capital stock, payable June 1 to holders of record 
May 17. A similar distribution was made on March 1, last. Pay- 
ments during 1942 were as follows: March 3, 50 cents; June 1 and 
Sept. 1, 40 cents each; and Dec. 1, 60 cents.—-V. 157, p. 559. 


United Air Lines Transport Corp.—New Record— 


Air cargoes of 1943 are well on their way to a new record, even over 
the all-time highs reached in 1942, it was disclosed in figures of 
United Air Lines for the first quarter of the year. 

United’s Mainliners flew 847,634 express ton-miles in the first three 
months of this year for a gain of 16% over the 730,331 ton-miles 
registered in the first quarter of 1942. Air mail ton-miles totaled 
2,380,066, for a gain of 99% over the 1,197,635 ton-miles of the first 
quarter of last year. 

C. P. Graddick, director of United’s air cargo department, said that 
war production shipments passing between major industrial centers on 
United’s coast-to-coast and Pacific Coast system continue to be a 
major factor in air express gains.—-V. 157, p. 1567. 


United Aircraft Corp.—To Pay $1.50 Dividend— 

A dividen dof $1.50 per share has been declared on the common stock, 
par $5, payable June 15 to holders of record June 1. This compares 
with $2 paid on Dec. 15, last, and $1 on June 15, 1942.—-V. 157, p. 1471. 


United Biscuit Co. of America (& Subs.)—Earnings— 
Years Ended Dec. 31— 1942 1941 1940 
*Net profit VS HBO a $1,345,567 $1,006,089 $931,678 
Common stock shares outstanding 468,283 468,283 459,054 
Earnings per common share : $2.61 $1.88 $1.85 

*aAfter provision for depreciation, interest, Federal and State taxes, 


and other charges. 
Note—Provision for estimated State and Federal income and excess 


profits taxes for 1942 amounted to $2,237,500 as against provision for 
State and Federal income taxes of $420,000 for the year 1941. 
Earnings, Quarter Ended March 31 
1943 


1942 1941 


Net profit after interest, deprecia- 
tion & prov. for Fed., etc., taxes $291,805 $276,892 
Earnings per share I RE oe *$0.56 *$0.53 
*On the 468,283 shares of common stock then outstanding. 
Note—Federal income and excess profits taxes aggregated $1,035,000 
for the March quarter of 1943, while Federal income taxes for the 
corresponding quarter of 1942 totaled $380,000.—V. 157, p. 1752. 


$250,443 
$0.47 


United Gas Corp.—$2.75 Preferred Dividend— 


A dividend of $2.75 per share has been declared on account of 
accumulations on the $7 cumulative non-voting preferred stock, no par 
value, payable June 1 to holders of record May 8. A like amount 
was disbursed on March 1, last, and on Sept. 1 and Dec. 1, 1942, 
while in each of the 12 preceding quarters distributions of $2.25 
per share were made.—V. 157, p. 480. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the UGI system companies for the week 
ended May 8, 1943, amounted to 126,178,905 kwh., an increase of 
15,640,554 kwh., or 14.1% over the corresponding period last year.— 
V. 157, p. 1752. 


United Merchants & Manufacturers, Inc.—Extra Div. 


The directors have declared an extra dividend of 75 cents per share 
and the usual semi-annual dividend of 50 cents per share on the 
common stock, both payable June 10 to holders of record May 25. 
An extra of 25 cents was paid on Dec. 10, last, and one of 50 cents 
on June 10, 1942.—V. 157, p. 647. 


United Public Utilities Corp.—Accrued Dividends— 


The directors on April 28 declared a dividend of 75 cents per share 
‘on the $3 dividend series preferred stock and 68% cents per share on 
the $2.75 dividend series preferred stock, both on account of accumu- 
lations and payable June 15 to holders of record May 31. Similar 
amounts were paid on June 15, last, while on Dec. 15, the corporation 
paid $1.50 per share on the $3 stock and $1.3742 per share on the 
$2.75 stock. 

As of Jan. 1, 1943, accruals on the above issues were as follows: 
$14.25 on the $3 stock and $13.06% on the $2.75 stock.—V. 157, p. 1655. 


United States & Foreign Securities Corp.—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Div. income received___ $273,879 $328,581 $334,655 $337,999 
Interest income 36,432 38,014 38,014 42,688 


$310,311 $366,595 $372,669 $380,686 
72,863 1,523 7 151,309 





Total income 
Net realized loss on inv. 
Proceeds of cash and 
securities receivable__ 
Cap. stk & other taxes. 
Prov. for Fed, inc. taxes 
Other expenses 


¥Cr7,987 

7,689 

13,900 

35,114 40,347 40,281 


Net profit $197,876 $291,282 $318,778 $139,585 
*Proceeds of cash (cash only in 1941) and securities received in 





settlement of Reichsmark balances. tIn view of the corporation's 
election to be taxed as a regulated investment company, no provision 
for Federal income tax has been made. 


Note—On March 31, 1943, the net assets of the corporation had 
an indicated value of approximately $29,333,536, which is equivalent 
to approximately $170 per share of first preferred stock. In making 
this calculation, the investment in the second preferred and common 
stocks of United States & International Securities Corp. was included 
at the nominal value of $1, the investment in the second preferred 
stock of Credit & Investment Corp. at its indicated underlying net asset 
value of $217,000, securities without quoted market prices at cost of 
$706,962, and all other securities on the basis of market quotations. 


Balance Sheet, March 31, 1948 


Assets—Cash, $370,804; securities sold but not delivered, $77,938; 
dividends receivable, interest accrued, etc., $93,359; U. S. Government 
obligations, $300,069; other securities, $26,946,740; investment in United 
States & International Securities Corp., $1; total, $27,788,913. 


Liabilities—-Securities purchased but: not received, $346,266; reserve 
for taxes and accrued expenses, $31,000; first preferred stock (172,319 
no par shares), $17,231,900; 2nd preferred stock (50,000 no par shares), 
$50,000; general reserve, $4,950,000; common stock (985,000 no par 
shares), $98,500; capital surplus, $1,007,953; operating surplus, $4,073,- 
294; total, $27,788,913.—V. 157, p. 1000. 


United States Freight Co.—25-Cent Dividend— 


An interim dividend of 25 cents per share has been declared on the 
common stock, no par value, payable June 4 to holders of record 
May 25. A similar distribution was made on March 18, last, and on 
March 7, June 5, Sept. 4 and Dec. 5, 1941. No payments were made 
during 1942.—V. 157, p. 824. 


United States Hoffman Machinery Corp. (& Subs.)— 
Income Statement— 


1942 1941 
$2,068,907 $2,472,208 
1,241,480 1,636,316 
442,390 466,633 


Quarters End. Mar. 31— 1943 


$2,542,423 
2,076,914 
349,935 
$115,574 
79,394 


5 Rt Rar ae eee 
Cost of goods sold_- J rds 
Sell., admin. and gen. expenses___-_ 





$385,037 
63,896 


$369,257 
65,724 


Profit from operations.___..__-~~ 
Interest and other income___-_-~~- 5 





$194,968 
96,666 
43,026 


$434,982 
55,335 
65,831 


$448,933 
57,154 
66,332 


Gross income 
Deprec. of physical property. ___~~- 
Interest and other income charges 
Prov. for Fed. and foreign income 

taxes (est.) 

Normal tax 


Pra 15,195 
Excess profits tax______~_- 


14,710 


81,526 
145,776 


62,255 
110,058 
$141,501 
16,912 
$0.57 


$25,378 


$98,145 


Net income for period__ _- 
Preferred dividends RS Eerste 15,076 16,039 
Earnings per common share___-___- $0.05 $0.37 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash, $945,412; U. S. Govt. securities, $300,047; instalment 
accounts receivable (less reserve of $400,000 in 1943) $2,464,176; other 
accounts receivable (less reserves of $41,802 in 1943), $1,988,372; in- 
ventories $2,394,577; balances relating directly to emergency Govern- 
ment contracts (cash restricted), $146,446; amounts to be reimbursed 
by U. S. Government, $210,806; accounts receivable, U. S. Govern- 
ment, $253,035; other accounts receivable, $35,159; inventories, 
$424,927; prepaid and deferred charges, net, $184,675; plant property 
(less reserves of $115,654), $125,140; prepaid and deferred charges, 
$68,935; due from employees, including expense funds, $15,001; deposit 
on leases, contracts, etc., $17,423; mortgages receivable, $80,200; sundry 
investments, $80,100; investments in European subsidiaries, $1; plant 
property (less reserves of $609,189), $957,523; patents, goodwill, etc., 
$1; total, $10,691,956. 

Liabilities—-Notes payable (banks), $2,300,000; accounts payable and 
accrued accounts, $341,514; income and excess profits taxes estimated 
to beeeme payable within one year, $1,006,835; balances relating di- 
rectly to emergency Govt. contracts: advances on account of Con- 
tracts, $819,268; accounts payable and accrued accounts, $153,252; de- 
ferred credit, $5,210; reserve for Federal income taxes (applicable to 
uncollected instalment receivables), $357,659; cumulative convertible 
542% preferred stock ($50 par), $1,096,450; common stock, $1,095,082; 
capital surplus, $1,421,609; earned surplus, $2,095,056; total, $10,691,956. 
—V. 156, p. 1696. 


United States International Securities Corp.—Earns.— 


3 Mos. End. Mar, 31— 1943 1942 1941 1940 
Dividend income $320,547 $325,883 $333,687 $323,218 
Interest income 24,805 22,360 21,808 26,294 


$349,511 





Total income $345,352 $348,243 $355,494 

Net realized loss on in- 
vestments 

Cap. stk. & other taxes_ 

Prov. for Fed. inc. taxes 


Other expenses 


873 
4,571 
22,000 
36,595 


Cr1,106 
4,349 
10,800 
34,638 


371,191 
4,180 
19,000 
35,547 





Net profit *$84,566 $284,205 $306,814 $59,366 


*Loss. 

Note—On March 31, 1943, the net assets of the corporation had an 
indicated value, based on market quotations, of approximately $29,- 
766,737, which is equivalent to approximately $124 per share of first 
preferred stock. 


Consolidated Balance Sheet, March 31, 1943 


Assets—Cash, $381,618; securities sold but not delivered, $39,496; 
dividends receivable, interest accrued, etc., $94,182; U. S. Government 
obligations, $1,150,266; other securities, $41,289,323; total, $42,954,884. 

Liabilities—Securities purchased but not received, $189,527; reserve 
for taxes and accrued expenses, $108,350; first preferred stocks (239,200 
no par shares), $23,920,000; second preferred stock (100,000 no par 
shares), $500,000; special reserve, $9,475,000; common stock (2,485,543 
no par shares), $24,855; capital surplus, $9,040,413; operating deficit, 
$64,061; dividends paid on first preferred stock, $239,200; total, 
$42,954,884.—-V. 157, p. 1094. 


United States Potash Co.—Annual Report— 


Calendar Years— 1942 
Gross sales $8,446,846 
Freight and handling 2,290,556 


1941 
$7,718,700 
2,005,015 


$5,713,685 
2,081,187 


$3,632,498 
426,762 





$6,156,290 
2,518,378 


$3,637,912 
441,461 


$3,196,450 
375,632 
25,632 


129,138 
+1,161,087 


Net sales 
*Cost of product sold 





Remainder 
Deductions 





$3,205,736 
375,194 
28,777 


138,355 
$858,509 
20,216 29,979 


$1,484,747 $1,774,923 
30,140 500 


$1,774,424 


Gross profit 
Administrative, selling, and general expenses__ 
Amort. and expenses of non-producing leases__ 
Payments to Amer. Potash Inst., Inc. for re- 
search, educational, and experimental purp. 
Provision for income taxes 
Provision for Federal capital stock tax 





Profit from operations 
§Income credits 





Net income for the year 
6% preferred dividends 
Common. dividends 1,312,500 
Earnings per common share $2.70 


*Including depreciation of $266,666 in 1942 and $250,275 in 1941, 
but exclusive of royalties, property taxes, and depletion. 

tEstimated State of New Mexico tax of $16,000, and Federal, $1,- 
128,000, including $700,000 for excess profits tax. 

tFederal, including $412,554 for excess profits tax, $351,946; State 
of New Mexico, $6,562. 

§Less income charges of $4,150 in 1942 and $14,787 in 1941. 

Note—The above income statement does not include a credit of ap- 
proximately $70,000 for post-war refund of excess profits tax, 


$1,514,887 
96,000 


Balance Sheet, Dec. 31, 1942 


Assets—Cash, $943,428; U. S. Govt. securities (incl. tax anticipation 
certificates and purchased interest, $1,101,280, and savings bonds and 
stamps—-war series, purchased for resale, $13,865.12), $1,215,465: note 
receivable (customer), $1,000; accounts receivable (inel. receivables 
from officers and employees, $1,513), $639,736; inventories, $24,604; 
cash in sinking fund for retirement of preferred stock, $217,937: in- 
vestments, $35,527; fixed assets, $6,200,568; other assets (including 
deferred charges), $377,865; total, $9,656,130. 


Liabilities—-Contractual liability for royalty interest (payable in 
1943), $2,400; accounts payable, $81,389; accrued taxes, wages, interest, 
and discounts (incl. estimated Federal income and excess profits taxes, 
$1,128,000), $1,554,481; contractual liability for royalty interest, $11,- 
200; reserves for depreciation of plant and equipment, $2,691,052; 
reserve for depletion and amortization of leaseholds $343,491: 6% 
cumulative preferred stock ($100 par), $1,600,000; common stock 
(525,000 no par shares), $1,778,204; earned surplus, $1,593,912; total, 
$9,656,130.—-V. 156, p. 872. 


United States Printing & Lithograph Co.—Accumu- 
lated Dividends— 


A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulative convertible preferred A _ stock, 
par $50, payable July 1 to holders of record June 15. This compares 
with $1 per share paid on April 1, last, and on April 1, July 1 and 
Oct. 1, 1942, and $1.50 each on Oct. 1 and Dec. 1, 1941.—V. 157, p. 559. 


United Steel Corp., Ltd.—Initial and Extra Divs.— 

The directors have declared an initial dividend of 10 cents per 
Share and an extra dividend of 5 cents per share on the common 
ag ray payable June 1 to holders of record May 15.—V. 151, 


Utah Power & Light Co. (& Subs.) —Earnings— 

Period End. Mar. 31— 1943—-Month——1942 1943-12 Mos.—-1942 
Operating revenues__.__ $1,547,942 $1,349,804 $17,566,500 
Operating expenses__ 596,807 566,724 7,534,696 
Federal taxes : 267,552 157,445 2,579,382 
Other taxes -..._...__ 142,497 146,346 1,634,328 
Deprec. and prop. retire. 

reserve approp. __ ; 105,525 101,500 1,231, 
Amort. of Iltd.-term inv. 150 150 ‘ ‘300 

$4,584,614 


8,343 


$4,592,957 
2,702,750 


$1,890,207 
1,704,761 


$185,446 





Net oper. revenues___ 
Other income (net) ___ 


$435,411 
1,280 
$436,691 
224,069 
Net income ____.___ $212,622 $149,047 
tDividends applic. to pref. stocks for the period 


$377,637 
528 


$4,653,663 
5,420 


$4,659,083 
2,742,761 


$1,916,322 
1,704,761 


$211,561 





Gross income _______ 


$378,165 
Interest etc., deducts.__ 


229,118 








Balance ByCAY Vee 
—V. 157, p. 1568. 


“irginia Electric & Power Co.—Earnings— 

Period End. Feb. 28-— 1943--Month—1942 1943—-12 Mns.——-1949 
Operating revenues____ $2,660,472 $2,218,712 $30,622,053 $25,141,830 
Operation ks 904,044 806,323 10,810,528 %,211,421 
Maintenance aD ESR Re ee 209,052 183,031 2,331,688 1,927,992 
Depreciation ‘acalnass 234,983 228,401 2,744,026 2,554,732 
Federal income taxes___ 608.477 399,600 6,305,946 3.634.800 
Other taxes _____ 217,029 191,564 2,468,621 2,160,086 


$409,794 $5,961,243 $5,652,798 
Dr4,293  Dr211,823 Dr49,021 


$405,501 $5,749,421 $5,603,777 
151,399 1,839,553 1,803,936 


Balance ___-____- $220,209 $254,102 $3,909,868 $3,799.84 
Preferred dividend requirements... -- 1,171,602 eee 


$2,628,240 





Net oper. revenues___ 
Other income—net ____ 


$486,888 
1,180 





pe ae Ar aT $488,068 
Interest and amortiz.__ 157,859 








Balance for common stock and surplus 2 
—V. 157, p. 1568. " sree 
Walgreen Co. (& Subs.)—Earnings— 
6 Mos. End. Mar. 31— 1942 
—— sales, less sales and excise taxes, returns, 
ete, —--~-~-----~~___.-___-~..-_.____.-.... $56,340,872 $46,429,177 
Cost of sales 35,282,857 29,405,098 


icqrishijereiltalslsek iced $21,058,015 $17,024,079 
206,352 149,888 


$21,264,367 $17,173,967 
15,050,395 13,492,322 
469,628 470,801 


$5,744,344 $3,210,844 
167,179 123,222 


$3,334,066 
544,499 
785,000 
250,000 


$1,754,567 


1943 





Gross profit on sales 
Other operating income_. 





Selling, advertising and occupancy expenses____ 
General and administrative expenses 





Wet profit from operations 
Other income 





Total income 
Other charges 
Normal tax and surtax______ 
Excess profits taxes 





$2,037,031 
320,000 


$1,717,031 
5,368,088 


$7,085,119 
211,998 
1,033,988 





Balance of net profit carried to earned surp. 


Balance beginning of period.._________ $1,754,567 


4,498,590 


$6,253,157 
211,998 
1,033,988 


Balance end of period_____.__._.__._.__.___.__. $5,839,133 $5,007,171 
Earns. per share on common ____. pein $1.16 $1.19 


a $320,000 post-war credit for 1943, including adjustment of 





Total surplus E 
Dividends paid on 4%2% pref. stock_.__________ 
Div. on commen stock______.__ 





Consolidated Balance Sheets, March 31 
1943 
$9,236,159 
2,198,787 

670,961 
15,188,915 
1,067,987 
1,638,262 
7,705,541 
1 


Assets— 
Cash in banks, in transit and on hand 
U. S. Treasury tax notes and bonds 
Accounts receivable, less reserves_...___ 
Inventories : 
Prepaid rent, taxes, etc...........____ 
Investments and other assets______ 
Total fixed assets 


1942 

$4,732,320 
1 ,039,407 
1,205,120 
13,739,523 
1,141,192 
1,495,682 
8,795,135 
1 





$37,706,613 $32,148,380 
Liabilities— 

Accounts payzble 
Employees’ investment certificates_._......__.___ 
Accrued payrolls, rentals and other expenses___ 
Accrued taxes other than Federal income taxes 
Provision for Federal income taxes 5,754,821 
Reserve for post-war contingencies 320,000 
442% preferred stock (par $100) 10,000,000 
*Common stock ? 11,484,112 
Earned surplus _. 5,839,133 
tPreferred stock held in treasury Dr511,187 


$3,024,980 
119,040 
746,238 
929,476 


$2,422,211 


Dr511,187 


$37,706,613 $32,148,380 
* 1,292,485 shares no par. + 5,775 shares, at cost. 


April Sales Up 21.1%— 

Period End. Apr. 30— 1943—-Month—1942 1943—4 Mos.—1942 
WA $9,105,072 $7,519,852 $35,322,081 $29,785,543 
—V. 157, p. 1368. 

Wamsutta Mills, New Bedford, Mass.—50-Cent Div.— 


A dividend of 50 cénts per share has been declared on the capital 
stock, payable June 15 to holders ef record May 11. A like amount 
was disbursed on March 15, last, and in each quarter during 1942.— 
V. 157, p. 648, 
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Walworth Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1943 
Profit before interest, taxes, etc... $3,563,749 
Interest on funded debt__-. : 50,705 
ee ee ce 624 
Dep. and amort. of defense facil. 149,858 
Fed. inc. and excess profits taxes_- 2,446,512 
State income taxes______- 11,000 
Provision for special contingencies_ 435,000 “1 


eS RD os es Lee $470,050 $304,820 
*Earnings per share___-_--. = $0.34 $0.22 
*On the 1,358,358 shares of common stock. 


Note—-Provision for Federal income and excess profits taxes based, 
in 1943, on rates prescribed in the 1942 Revenue Act and in 1942, on 
estimated rates of 94°. excess profits tax and 40° normal and surtax. 


—V. 156, p. 1872. 


Ward Baking Co.—75-Cent Preferred Dividend— 

The directcrs have declared a dividend of 75 cents per share on 
account of accumulations on the $7 cumul. preferred stock, par $50, 
payable June 30 to holders of record June 15 This compares with 
65 cents paid on April 1, last, $1.20 on Dec. 28, 1942, and 50 cents 
on Oct. 29, 1942. ‘These are the first dividends since Oct. 2, 1939.— 
V. 157, p. 1471. 


Warner Aircraft Corp.—Annual Report— 
Calender Years— 1942 1941 
Wet sales $3,073,005 Restricted 
Cost of sales 2,263,722 Restricted 


$999,140 $245,407 
8 


1941 
$941,348 
74,012 
9,601 
114,992 
300,468 
14,500 


1942 
$2,894,995 
67,951 
2,357 
135,086 
2,378,454 
6,327 





$427,775 
$0.30 


1940 
$743,884 
498,477 





Profit from mfg. operations $809,283 
Miscellaneous income 8,309 6,627 3,68 


$817,592 $1,005,767 $249,094 
112,633 81,691 34,748 
234,752 142,848 76,132 


$470,207 $138,214 
18,050 10,650 


373,553 
Cr33,385 


$111,988 $280,824 
49,995 Nil 


Balance Sheet, Dec. 31, 1942 


Assets—Cash on hand and in bank, $131,701; receivables (less 
reserve), $400,326; deposits on purchases, $3,582; inventories, $1,031,135; 
fixed assets (less reserve for depreciation, $161,410), $523,813; patents, 
designs and crawings, $63,252; development and experimental (iess 
reserve for amortization of $21,494), $38,571; deferred charges, $4,451; 
post-war refund, $33,385; treasury stock, $13,550; organization expense, 
$7,380; total, $2,251,146. 

Liabilities—Accrued wages, $19,707; note payable, $400,000; accounts 
payable, $421,235; sales deposits, $2,862: accrued taxes, $396,905; land 
contract payable, $10,442; capital stock ($1 par), $499,952; surplus 
capital, $500,043; total, $2,251,146.—V. 155, p. 608. 


Warner Bros. Pictures, Inc.—Accumulated Dividend— 


The directors heve declared a dividend of 9644 cents per share on 
account of accumulations on the $3.85 cumulative preferred stock, no 
par value, payable June 1 to holders of record May 21. A like amount 
has been paid each quarter since and including March 1, 1941. The 
previous payment, also 96% cents per share, was made on March 1, 
1932. Arrearages as at March 2, 1943, amounted to $33.68%4 per 
share.—V. 157, p. 1192. — 


Washington Gas Light Co.—Preferred Stock Sold— 


The entire issue of 21,024 shares of $5 cumulative preferred stock 
(mo par) was sold as of April 12, approximately 3,500 shares of which 
were purchased by stockholders through exercise of subscription 
warrants. 

A supplement to the prospectus dated April 27, 1942, affords the 
following: 

Original Offering of Stock Under Prospectus—All of the 40,000 
shares of $5 cumulative preferred stock were offered on April 29, 1942 
by the company to the holders of shares of its common stock for sub- 
scription and on the same date were initially offered to the public, 
subject to prior subscription, by the several underwirters. Of the 
shares so offered, 1,469 were purchased through exercise of subscription 
Warrants, and 16,737 were purchased and resold by such underwriters. 
The proceeds received by the company from the issue and sale of such 
18,206 shares of $5 preferred stock, after payment of underwriting 
commissions of $58,579 on the sale of 16,737 shares and other expenses 
of $30,664, amounted to $1,731,356, exclusive of accrued dividends. 
Such proceeds were applied by the company as follows: Partial pay- 
ment of bank loans—$1.726,000, and balance transferred to general 
funds of the company—$5,355.86. 

Additional Stock Seld.—On July 1, 1942 a total of 770 shares of $5 
preferred stock of the company was issued by the company at the rate 
of $100 per share, as part of the purchase price for an office building 
purchased by the company. The total number of shares of $5 preferred 
stock issued and outstanding as of March 26, 1943 is 18,976 shares, 
and the total number of shares of $5 preferred stock of the company 
which is authorized but unissued is 21,024 shares. 

Offering of 21,024 Shares of 35 Preferred Stock.—_-Company offered 
to holders of common stock of record March 26, 1943, the right to 
subscribe for such holder's proportionate part of 21,024 shares of $5 
preferred stock at $100 per share and accrued dividends of 85 cents 
per share, at the rate of 1/20th of one share of $5 preferred stock 
for each share of common stock held. The right to subscribe expired 
April 7. 

Underwriters.—-The names of the underwriters and the respective 
percentages of the unsubscribed shares of $5 preferred stock which the 
several underwriters have initially agreed to purchase are as follows: 


Name 
Y. E. Booker & Co. aa ss 
Auchincloss, Parker & Redpath 
Johnston, Lemon & Co... -_- " 

Folger, Nolan & Co., Inc._- 

Alex. Brown & Sons__-_-- 

Brown, Goodwyn & Olds_-_- 

are eek ~——..-—_—- -- 

Perris, Exnicios & Co., Inc.__---~-~ 

Robinson, Rohrbaugh & Lukens_-_ . Bok GRR nae 
Roebert C. Jones & Co.__.--~--------.~-- iter Sin oasis wines am ed SOS 

VYroceeds of Issue.—Proceeds will be applied to payment of existing 
bank loans of the company payable May 31, 1943, presently outstanding 
in the aggregate amount of $1,500,000, and made by Chase National 
Bank, New York, Riggs tional Bank, American Security & Trust Co., 
and Munsey Trust Co., | ington, D. C. The bank loans were made 
in the latter part of 1 to furnish the company with funds required 
principally for the uction of additions to plants and for the 
purchase of new meters and other equipment, for the company and 
its subsidiaries. Any net proceeds in excess of the amount needed to 
pay such bank loans are to be added to the general funds of the 
company. 

Office Building Loan.—On July 1, 1942 the company purchased an 
office building for a purchase price of $1,327,000 and, as part con- 
sideration therefor, assumed the payment of a note in the amount of 
$1,000,000 secured by a first mortgage on sai@ office building. Said 
note bears interest at the rate of 342% per annum, and is subject to 
amortization at the rate of $6,250 every three months. The principal 
amount remaining unpaid on July 1, 1967 will be due and payable on 
that date. As of March 1, 1943 the unpaid principal amount of said 
note was $987,500. 

Issue and Sale of Bonds.—On Feb. 18, 1943 the company issued and 
sold an aggregate of $4,750,000 refunding mortgage bonds, 334% series 
due 1963, at 101.46 plus int. The bonds are dated Dec. 1, 1942 and 
are due Dec. 1, 1963; they bear interest at the rate of 394% per annum. 
The proceeds from such sale were used (a) to pay an aggregate of 
$2.500.000 of bank loans made June 26, 1942. and due May 31, 1943; 
(b) to redeem $2,240,000 (all of the outstanding) refunding mortgage 





Total income 
Taxes and depreciation 
Selling and admin., etc., expenses__ 


Operating profit 

‘Amort. of development and experi- 
mental 

Federal income taxes and excess 
profits taxes 

Post-war refund 





$781,228 
26.750 
473,654 





Dividends paid 


Letaetian 
Www 


ee 
YSN epeoy 


SALA 


BOND RK ROU 


to reimburse the company for 


bonds, 4% % series due 1956, and ic) 
157, p. 1656. 


capital expenditures previously made.—V. 


Weeden & Co.—Earnings— 

3 Mos. End. Mar. 31— 1943 1942 1941 1940 
Sales _..~- eekiapmbelitibah $15,051,564 $12,262,800 $18,376,729 $22,566,793 
Gross income ‘ 83,261 67,313 71,782 95,119 
Expenses and taxes 67,767 75,797 83,178 88,857 


*$8,484 *$11,396 $6,262 
*$0.39 *$0.46 $0.25 


$15,494 
$0.74 


Net income ie 
Earned per share- 

*Loss. 
Condensed Balance Sheet, March 31, 1943 

Assets—Cash, $161,885; inventory, $1,697,923: accrued interest re- 
ceivable, $11,779; bid deposits, $15,175; due from customers (‘secured}, 
$5,340; fixed assets (net after depreciation), $4,498; prepaid expenses, 
$9,585; total, $1,906,185. 

Liabilities—Notes payable (secured), $1,091,000; loans payable (un- 
secured), $18,188; employees’ war bond fund, $726; reserve for taxes, 
$4,663; accrued expenses and bonus, $8,426; common stock 20,891 no 
par shares, $617,820; surplus, $165,362; total, $1,906,185.—V. 157, p. 
904. 


West Indies Sugar Corp.—Files 470,178 Shares of Com. 


The corporation on May 5 filed a registration statement (2-5136) with 
the SEC tor 470,178 shares of common stock ($1 par). The offering 
price to the public will be supplied by amendment. 

The shares registered are already issued and outstanding. Of the 
initial offering of 395,178 shares a total of 325,000 are owned by the 
City Co. of New York, Inc., in dissolution, 53,691 shares are owned 
by National City Bank of New York, and 16,487 shares by Avery 
Rockefeller and National City Bank of New York as trustees under 
the will of Percy A. Rockefeller. 

Harriman Ripley & Co., Inc., is the principal underwriter. 
of other underwriters will be supplied by amendment. 

The statement says that 395,178 of the 470,178 shares registered 
will be publicly offered as soon as practicable after the registration 
statement becomes effective. The remaining 75,000 shares. will be 
offered within a reasonable time thereaftr, but not before July 17, 
1943, without the consent of the underwriters of the 359,178 shares. 
The 75,000 shares to be subsequently offered are owned by the 
National City Bank of New York.—V. 157, p. 480. 


West Penn Railways Co.—Earnings— 


Period End. Mar. 31— 1943—-3 Mos.—1942 
Operating revenue ____ $377,188 $219,443 
Operating expenses _-_ 167,006 140,517 
Maintenance 59,977 36,983 
Federal taxes on income 28,500 11,700 
Other taxes 6,988 6,257 
Provision for deprec.__ 114,000 J 


$717 
218,458 


Names 


1943—-12 Mos.—-1942 
$1,200,230 $773,722 
585,514 558,012 
215,004 164,639 
67,200 56,420 
26,294 28,444 
285,000 42,300 


$21,218 Dr$76,093 
934,965 1,264,876 


$956,183 
235,081 


24,100 
34,862 





$11,986 
281,492 


$293,478 
59,376 


6,060 
606 


$227,436 


Operating income__-_-_ 
Non-operating income_-_ 





$1,188,783 
240,007 


25,050 
12,749 


$910,977 


$219,175 
58,513 


5,580 
600 


$154,482 


Gross income 
Interest on funded debt 
Payments under tax 

covenants 
Miscell. deductions — 





Net income $662,140 


—V. 156, p. 2048. 


Western Auto Supply Co.—April Sales— 


Period End. Apr. 30— 1943—-Month—1942 1943—4 Mos.— 1942 
Retail $1,996,000 $2,717,000 $7,011,000 $10,772,000 
Wholesale 1,572,000 2,213,000 - 5,941,000 9,101,000 


$3,568,000 $4 930,00U $12,952,000 $19,873,000 





Tombined 
—V. 157, p. 1656. 


Western Electric Co., Inc.—New Vice-President— 


Frederick R. Lack has been elected a Vice-President. He had 
resigned as an officer of Western Electric on Nov. 1 last year to 
become director of the Army and Navy Electronics Procurement 
Agency with offices in Washington and will now resume the direction 
of Western Electric’s Radio Division in New York.—V. 157, p. 1471. 


Western Union Telegraph Co.—Earnings— 

Period End. Mar. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—-1942 
$ $ $ 

29,463,034 140,412,540 120,006,127 

14,658,630 


2,125,000 
7,391,258 


$ 
Gross oper. revs..._..._. 34,968,252 
Oper. inc. before Fed. 

taxes on income 
Fed. taxes on income __ 765,000 
*Net income 1,233,465 


*After charges.—V. 157, p. 1568. 


Willson Products, Inc.—Earnings— 


3 Mos. End. Mar. 31-—— 1943 1942 
Gross sales, less dis- 
counts, returns and 
allowances 
Cast @fteee......s. 


19,855,195 
5,323,000 
9,274,337 


3,202,884 
619,000 
1,313,570 


3,317,970 


1941 1940 


$690,839 $420,180 
391,283 283,860 


$136,320 


$1,185,081 $1,104,384 
778,491 668,483 


$406,590 $435,902 


Gross profit on sales_ $299,556 


Sell., admin. and gen. 


eee 108,416 


118,162 82,784 


$191,140 
4,178 


116,483 





$53,536 
3,364 


$317,740 
6,271 


$290,106 


Net prof. from oper._ 
5,690 


Other income —_ ~~~ — 





Net profit before pro- 
vision for inc, taxes 
Prov. for income taxes 
Post-war refund of ex- 
cess profits taxes... - 


$56,901 
13,350 


$324,011 
*275,754 


$195,318 
*99,475 


$295,796 
+247,500 
Cr22,000 (tien an Sat er ee sii tei 

Wet WAGE .. cases $70,296 $48,256 $95,842 $43,554 
+Earnings per share__~_ $0.55 $0.37 $0.75 $0.34 

*Includes Federal excess profits taxes. *tOn 128,161 shares of cap- 
ital stock. ($1 par). $Ineludes Pennsylvania income tax, Federal normal 
and surtax and Federal excess profits tax. 

. Balance Sheet, March 31, 1943 

Assets—-Cash (on hand and in bank), $546,770; accounts receivable 
(less bad debt reserve of $60,219), $394,620; inventories, $756,841; 
cash surrender value life insurance, $88,660; prepaid expenses and 
deferred charges, $21,417; post-war refund of excess profits tax, $113,- 
617; property, plant and equipment (less reserves of $225,928), $862,- 
682; total, $2,784,806. 

Liabilities—Accounts payable (trade), $134,995; accounts payable 
(inisc.), $1,575; accrued items, $82,130; Federal and Pennsylvania 
income taxes (less U. S. Treasury tax notes, plus interest, $351,010), 
$692,790; capital stock, $137,000; capital surplus, $632,237; earned 
surplus, $1,136,704; capital stock held in treasury (8,838 shares at 
cost), Dr$32,624; total, $2,784,806.—V. 156, p. 792. 


Winnipeg Electric Co.—To Pay 50% on Contingents— 
New Director— 

W. H. Carter, President and general manager, announced that it 
was decided, subject to receipt of a permit from the Foreign Exchange 
Control Board, that payment would be made on or about Sept. 1, 1943, 
of 50% of the face amount of all contingent certificates then out- 
standing. The certificates will be payable in New York and London, 
as well as Canada. 

H. E. Sellers of Winnipeg has been elected to the board of directors, 
succeeding George Kidd of Vancouver, who retired.—V. 157, p. 1568. 


Woodley Petroleum Co.—Acquisition, Ete.— 

This company has purchased 99.5% of the stock of Liano Oil Co. for 
approximately $400,000, according to a Houston, Tex., dispatch. The 
purchase covered principally 480 acres of oil leases in the north Cow- 
den field, Ector County, west Texas. This property has eight produc- 
ing wells witn an allowable of about 2,400 barrels of oil monthly. 





_common stock, payable May 22 to holders of record May 10. 


Clarence Lchman, Executive Vice President of the Woodley com- 
pany, has been elected President of the Llano company, and J. B. Cook, 
Assistant Secietary-Treasurer of Woodley, has been named Secretary- 
Treasurer of Llano.—V. 154, p. 1635. 


(F. W.) Woolworth Co.—April Sales Up 12.6%— 
Period End. Apr. 30— 1943—Month-—1942 1943—4 Mos.-—-1942 
Sales $37,317,209 $33,135,914 $130,822,721 $119,213,122 
—V. 157, p. 


Yale & Towne Manufacturing Co.—Earnings— 
Quarter Ended March 31 1943 1942 
Net earnings from operations $1,392,427 $1,103,263 
Interest received 2.319 3,387 


$1,112,650 
155,147 


1472. 


1941 
*$656,093 
5,513 


$1,394,746 
191,622 


Total income - $661,606 
Depreciation charges 139,304 
Reserve for Ped. inc. and excess 


profits taxes —- a a al 574,502 ae 


BIR NE bbs cU i~ end $300,781 $383,001 $522,302 
Earnings per share $0.62 $0.79 $1.07 

*After Federal income taxes at then existing rates, but without pro- 
vision for any excess profits tax.—V. 157, p. 1472. 


Yazoo & Mississippi Valley RR.—Earnings— 
March— 1943 1942 1941 
Gross from railway_..__ $3,414,485 $2,571,732 $1,421,175 
Net from railway __- 1,534,266 1,297,167 474,920 
Net ry. oper. income___ 722,759 1,044,624 275,197 


From Jan. 1— 
Gross from railway____ 6,847,603 3,683,315 
3,211,586 976,130 


Net from railway______ 
Net ry. oper. income__-_ 2,490,590 352,134 
—vV. 157, p. 1280. 


Yellow Truck & Coach. Manufacturing Co. (& Subs.)— 
Earnings— 

Years Ended Dec. 31— 1941 
*Profit from operations and investments $34,349,826 
Provision for depreciation__-_-_~. PS ob ae ED se LH. 1,474,283 1,132,356 
Prov. for Fed. inc. tax, surtax and excess 

ae 29,196,198 23,187,930 


profits tax Reames 
$8,237,908 $10,029,540 
1,007,860 1,007,860 


$7,230,048 $9,021,680 


2,999,985 2,999,985 
Amount earned per share of stock 
a i te $2.41 $3.01 


*Including the company's proportion of net profits or losses of 
wholly owned and controlled companies not consolidated. 

Note—The provision for Federal income and excess profits taxes for 
the year 1942 amounted to $29,196,198, and for the year 1941 
amounted to $23,187,930. Excess profits taxes amounted to $27,571,- 
712 in 1942, after deducting $3,063,523 credit for debt retirement, 
compared with excess profits taxes of $19,100,000 provided in 1941. 


Consolidated Earnings for 3 Months Ended March 31 
*Profit from operations and investments._._._.__._ °4,938,831 $13,030,223 


Provision for depreciation..._._..........._.___. 402,514 316,709 
Provision for Federal income tax, surtax and 
: canes beige 3,566,366 11,200,000 


excess profits tax 
$969,951 $1,513,514 
251,965 251,965 


— ey 


$717,986 $1,261,549 


902,343 





1940 
$1,174,022 
285,825 
85,145 


3,603,283 
1,001,832 
380,983 


9,510,424 
3,937,983 
1,849,072 





Net income for the period 
Dividends on 7% cumulative preferred stock __ 





Amount earned on common and class B stock 
Number of shares outstanding (common and 
and class B stock) 
(common 





Net income for the period.-..._--____._ 
Divs. on 7% cumulative preferred stock 


Amount earned on common and class B stock 
Amount earned per share of common and class 
B stock (2,999,985 shares)______ neha $0.24 $0.42 


*Including the company’s proportion of net profits or losses of 
wholly owned and controlled companies not consolidated. 


Notes—(1) Provision has been made in the first quarter of 1943 for 
substantial price reductions to the U. S. Government on sales made 
during the quarter. The provision for these price reductions is in 
accordance with the agreement made with the Government in the 
larger contracts to accept only a small profit margin, subject to the 
provision that final price adjustment will be made to reflect any 
economies which the company might be able to effect in production. 

(2) Earnings for the first quarter of 1942 were not affected by the 
price reduction agreement referred to above. The company has not 
yet concluded renegotiation proceedings on its 1942 business under 
the Sixth Supplemental National Defense Appropriation Act of 1942. 


Irving B. Babcock, President, in reviewing the year’s 
operations, stated in part: 


“Cash at Dec. 31, 1942, amounted to $23,026,641, 
$15,356,261 at the end of the previous year. 

“It was necessary in the month of June to negotiate a loan of 
$13,00€,000 from the banks, and thereafter to secure two advances 
from the United States Government: $50,000,000 in July and $40,- 
000,000 in September. These Government advances were needed for 
working capital. A part of the bank loan, $8,000,000, was retired in 
December, 1942, and the balance, $5,000,000, was paid in January 
of 1943. The Government advances had been reduced to $50,811,915 
by the end of December, 1942, and will be reduced further as col- 
lections on Government receivables are made. 

“The company has agreed with the U. S. Government to accept 
only a small profit margin on its larger contracts with the provision 
that final price adjustments would be made to reflect any economies 
which the company might be able to effect in production. In line 
with this agreement a provision of $17,402,000 has been made for 
price reductions to the U. S. Government on that portion of con- 
tracts completed at Dec. 31, 1942. These price reductions have been 
charged to sales and are set out as an accrued liability for applica- 
tion to a residual portion of the contracts. 

“Information has been furnished to certain agencies of the Gov- 
ernment by the company as a basis for renegotiation proceedings for 
the purpose of determining any profits that may be refundable under 
Section 403 of the Sixth Supplemental National Defense Appropriation 
Act of 1942, as amended by section 801 of the Revenue Act of 1942. 
While the effect of such proceedings on earnings of the company 
cannot at present be determined, the company has made provision 
for a possible further reduction in net profits after income taxes in 
an amount which, in the opinion of management, is considered to be 
adequate.’’—V. 157, p. 1656. 


compared with 


York Corp., York, Pa.—Sales—Earnings— 


Six Months Ended March 31— 1943 
Completed sales ________-- $7,408,140 
Partly completed contracts___.._._.____________ 6,794,138 


-~~---. $14,202,278 
*961,864 
15,294,594 


1942 
$5,400,933 
3,738,564 


$9,139.497 
784,035 
14,602,069 
28,842,316 15,695,944 
*Does not actually reflect all shipments at March 31, 1943. Changes 
in design of certain ordnance equipment, already shipped, has retarded 
billing, awaiting approval of revised contract prices. 
tIncluding proportionate profit on partly completed contracts. 


Notes—Reserve for taxes for the current half year are estimated at 
$612,000. This compares with $326,000 for the same period last year 
The increase in percentage cf earnings reserved for taxes is necessary 
because the current reserve is computed on basis of the 1942 Revenue 
Act; whereas, last year’s reserve reflects in the main the lower rates 
of 1941 Act, as well as the tax savings effect of a capital loss resulting 
from the sale of real estate.—V. 157, p. 1000. 





ees Ne os sa ak. da 
*Net profit before inc. and excess profits taxes 


(Thomas) Young Nurseries, Inc.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
: This 
compares with 50 cents paid on Feb. 10, last; $1 on June 6, <u 
$1 on Dec. 18, 1941, and $2 on June 28, 1941.—V. 157, p. 352. ‘ 





